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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  J^okth  Carolii^a^ 

Ii^'suRANCE  Department^ 

Ealeigh^  April  1,  1902. 

To  His  Excellency,  Charles  B.  Aycock, 

Governor  of  North  Carolina. 

Dear  Sir: — In  obedience  to  the  statute  of  ^^orth  Carolina,  I 
have  the  honor  to  submit  to  Your  Excellency  the  Annual  Report  of 
the  Insurance  Department  for  the  year  ending  April  1,  1902.  As 
directed  by  the  law,  I  include  herein  the  acts  of  the  Commissioner 
and  a  statement  of  the  condition  of  the  insurance  companies  and 
other  corporations  reporting  to  the  department,  as  shown  by  the 
sworn  statements  of  their  officers,  for  the  year  ending  December 
31,  1901. 

THE  DEPARTMENT. 

The  act  forming  this  department  (Chapter  54,  Public  Laws  of 
1899)  and  the  amendments  thereto  in  the  Laws  of  1901  provide 
for  the  management  of  the  department  and  place  it  in  charge  of 
the  licensure  and  supervision  of  all  companies  or  associations, 
orders  and  individuals  doing  the  business  of  life,  fire,  accident, 
surety,  health,  burglary,  title,  guarantee  and  all  other  kinds  of 
insurance,  as  well  as  of  bond,  investment,  dividend,  guarantee, 
registry,  title  guarantee,  debenture  and  such  like  companies  or  asso- 
ciations (not  strictly  insurance  companies).  The  act  provides  that 
all  such  companies  or  associations  as  above  named,  whether  domestic 
or  foreign,  must  be"  licensed  by  this  department  before  they  can  do 
business  in  this  State.  It  also  provides  that  after  they  are  licensed 
this  department  has  the  supervision  over  them  and  their  business  in 
the  State.  It  also  provides  that  all  licenses  to  companies  and  their 
agents  must  be  issued  by  this  department,  and  all  licenses,  taxes  and 
fees  imposed  by  the  State  upon  them  must  be  collected  by  it.    The  im- 
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portance  and  value  of  this  department  can  be  readily  seen  by  any 
one  who  will  inquire  into  its  powers  and  duties ;  and  it  is  needless 
to  say  that  they  must  increase  year  by  year.  The  department  is 
located  in  the  Capitol  building,  where  the  Insurance  Commissioner 
has  his  office,  and  the  clerks  of  the  department  do  their  work. 
Before  the  formation  of  this  department  the  taxes  and  licenses  im- 
posed by  the  State  were  collected  by  the  Secretary  of  State,  but 
comparatively  little  was  done  in  the  way  of  keeping  up  with  the 
companies  or  associations  in  the  State  and  supervising  the  manner 
in  which  they  did  business. 

COMPANIES  LICENSED  IN  1901. 

The  following  companies  were  admitted  to  do  business  in  the 
State  under  the  general  insurance  law,  where  they  had  not  been 
already  admitted,  and  were  licensed  for  the  year  ending  April 
1,  1902: 


LIFE  COMPANIES. 


Aetna  Life. 

Bankers  Life  Insurance  Co. 

Breadwinners  Mutual  Benevolent. 

Carolina  Benevolent  Association. 

Equitable  Life  Assurance  Society, 

Equity  Life  Association. 

Fidelity  Mutual. 

Germania  Life. 

Hartford  Life. 

Home  Life  of  New  York. 

Life  of  Virginia. 

Manhattan  Life.  ' 

Maryland. 

Massachusetts  Mutual  Life. 
Michigan  Mutual. 
Mutual  Benefit  of  Newark. 
Mutual  Life  of  Kentucky. 
Mutual  Life  of  New  York. 
National  Life  of  Vermont. 
New  York  Life. 


North  Carolina  Mutual  and  Provident. 
Northwestern  Mutual. 
Pacific  Mutual. 
Penn  Mutual. 

People's  Benevolent  and  Relief. 
People's  Mutual  Benevolent. 
Phoenix  Mutual. 
Provident  Savings. 
Prudential  of  America. 
Security  Life  and  x\nnuity. 
Security  Mutual  Life. 
Security  Trust  and  Life. 
South  Atlantic  Life. 
State  Mutual. 

State  Mutual  Life  and  Annuity. 

State  Life  of  Indiana. 

Sun  Life  of  Canada. 

Travelers. 

Union  Central.  - 

Union  Mutual  Life  of  Maine. 


Washington  Life,  New  York. 


FIRE  AND  FIRE  AND  MARINE  COMPANIES. 


Aetna. 

American  of  Pennsylvania. 
Assurance  of  America. 


Atlanta  Home. 
British  America. 
British  American. 
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Cabarrus  Mutual. 
Caledonian. 
Citizens  of  Missouri. 
Citizens  of  New  York. 
Carolina. 

Cologne  Re-insurance. 
Commercial  Union. 
Continental. 
Delaware. 

Equitable  of  South  Carolina. 

Equitable  Fire  and  Marine. 

Farmers  Mutual  Fire. 

Fire  Association  of  Philadelphia. 

Firemens  of  Baltimore. 

Fireman's  Fund. 

Georgia  Home. 

German  Alliance. 

German-American. 

Germania  Fire. 

Glens  Falls. 

Globe  and  Rutgers  Fire  Insurance  Co. 

Greenwich. 

Hambu  rg-  B  r  emen . 

Hanover  Fire. 

Hartford  Fire. 

Helvetia  Swiss  Fire. 

Home. 

Imperial. 

Indemnity  Fire. 

Insurance  Company  of  North  America. 

Lafayette  Fire. 

Law  Unoin  and  Crown. 

Liverpool  and  London  and  Globe. 

London  Assurance. 

London  and  Lancashire. 

Manchester. 

Moscow  Fire. 

Munich  Re-insurance. 

National  Fire. 

National  Standard. 

New  Hampshire  Fire. 


New  York  Underwriters  Agency. 
Niagara. 

North  British  and  Mercantile. 
North  Carolina  Home. 
Northern  Assurance. 
Norwich  Union. 
Orient. 

Palatine  of  London. 

Pamlico  Insurance  and  Banking  Co. 

Pennsylvania. 

Phenix  of  Brooklyn. 

Philadelphia  Underwriters. 

Phoenix  of  London. 

Phoenix  of  Hartford. 

Piedmont. 

Prussian  National. 

Queen. 

Rochester  German. 
Royal. 

Royal  Exchange  Assurance. 
Saint  Paul  Fire  and  Marine. 
Salamandra. 

Scottish  Union  and  National. 
Skandia. 

Southern  Loan  and  Trust  Co. 
Soutliern  Stock  Mutual. 
Southern. 

Springfield  Fire  and  Marine. 

Sun  Insurance  Office. 

Sun. 

Svea  Fire. 
Teutonia. 

Traders  of  Chicago. 
Underwriters  of  Greensboro. 
United  States  Fire. 
Union  Assurance  Society. 
Virginia  Fire  and  Marine. 
Virginia  State. 
Westchester. 
Western. 

Wilmington  Underwriters. 


ACCIDENT  AND  SURETY  COMPANIES. 


Aetna  Life  (Accident). 

American  Bonding  and  Trust  Co. 

American  Credit-Indemnity. 

American  Surety  of  New  York. 

City  Trust,  Safe  Deposit  and  Surety  Co. 


Employers'  Liability. 

Fidelity  and  Casualty. 

Fidelity  and  Deposit  of  Maryland. 

Hartford  Steam-boiler. 

Maryland  Casualty. 
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National  Surety  Co. 

New  York  Plate- glass  Insurance  Co. 

Preferred  Accident. 

Standard  Life  and  Accident. 


The  Pennsylvania  Casualty. 
Travelers  (Accident). 
Union  Surety  and  Guaranty. 
United  States  Fidelity  and  Guaranty. 


FEATERNAL  ORDERS. 


American  Guild. 
Anvil. 

Ancient  Order  United  Workmen. 
Bankers  Union  of  the  World. 
Endowment  Pank  Knights  of  Pythias. 
Family  Protective  Union. 
Famobrosis  Society. 
Fraternities  Accident  Order. 
Grand  Fraternity. 
Improved  Order  Heptasophs. 
Industrial  Aid. 
Knights  of  Damon. 
Knights  of  Honor. 
Knights  of  Kadosh. 


Knights  and  Ladies  of  Honor. 

Knights  of  Harmony. 

Knights  of  Mystic  Chain. 

Ladies  of  the  Maccabees  of  the  World. 

Masonic  Mutual  Pelief. 

Modern  Puritans. 

National  Union. 

Pidgely  Protective  Association. 

Royal  Arcanum. 

Royal  Benefit  Society. 

Savannah  Benevolent  and  Aid. 

Sovereign  Camp  Woodmen  of  the  World. 

Supreme  Ruling  Mystic  Circle. 

Union  Indemnity  League. 


THE  WORK  OF  THE  YEAR. 

During  the  past  year  the  work  of  the  department  has  gone  on 
smoothly  and  as  much  has  been  accomplished  as  could  reasonably 
liave  been  expected,  considering  that  the  department  is  not  allowed 
but  $1,000  for  the  employment  of  clerical  aid.  This  is  the  same 
amount  as  was  allowed  to  the  Secretary  of  State  for  this  special 
work  when  it  was  in  his  department,  and  is  entirely  inadequate 
for  the  present  needs  of  the  department,  as  will  be  more  explicitly 
shown  in  another  part  of  this  report. 

The  amendments  to  the  law  as  passed  by  the  Legislature  of 
1901,  upon  the  recommendation  of  the  Commissioner,  although 
adding  considerably  to  the  already  heavy  work  of  the  department, 
have  been  of  very  gi^eat  benefit  to  the  State  and  the  department  in 
carrying  out  the  objects  for  which  the  department  was  created. 
The  insurance  laws  of  the  State,  as  now  on  the  statute  books,  are 
looked  upon  as  the  best  insurance  laws  of  any  Southern  State,  and 
with  a  fcAv  amendments  will  be  admirably  adapted  for  the  wants 
and  needs  of  our  State.  There  are  some  respects  in  which  these 
laws  should  be  amended  and  added  to,  and  these  will  be  called  to 
the  attention  of  Your  Excellency  in  the  recommendations  which 
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the  Commissioner  is  required  by  law  to  transmit  through  you  to 
the  next  Legislature  that  assembles  in  January,  1903.  It  is  very 
gTatifying  for  the  Commissioner  to  be  able  to  report  that  the  work 
of  the  department  during  the  past  year  has  been  successful,  not 
only  in  the  amount  of  licenses  and  taxes  collected  and  paid  into 
the  Treasury,  but  in  the  supervision  of  all  companies  doing  busi- 
ness in  the  State  and  the  driving  out  of  some  companies  and  associ- 
ations attempting  to  do  business  here  without  licenses. 

LAWS  PASSED  BY  THE  LAST  LEGISLATURE. 

Too  much  cannot  be  said  in  praise  of  the  character  of  the  legisla- 
tion affecting  this  department  passed  by  the  last  Legislature. 
Every  recommendation  made  by  the  Commissioner  was  acted  upon, 
except  the  one  asking  for  an  increase  in  the  amount  allowed  for 
clerical  help  and  the  one  recommending  that  provision  be  made  for 
the  chartering  of  life  companies  in  the  office  of  the  Honorable  Sec- 
retary of  State  on  a]^proval  of  the  charter  by  this  department,  as 
is  now  provided  for  fire  and  other  insurance  companies.  Both  of 
these  will  be  again  brought  to  the  attention  of  the  next  General 
Assembly  as  not  only  necessary  for  the  department,  but  best  for 
the  State  and  her  citizens,  if  it  is  desired  that  this  department  shall 
be  efficient  and  of  increased  value.  With  the  increase  of  the 
amount  of  revenue  passing  through  this  department  (from  $82,000 
to  over  $132,000  in  three  years)  and  the  increased  work  in  looking 
after  incendiary  fires  and  companies  and  agents  operating  illegally 
in  the  State,  that  take  the  Commissioner  away  from  his  office  so 
much  of  the  time,  it  is  highly  important  that  he  shall  be  allowed 
such  a  sum  as  will  enable  him  to  employ  proper  and  sufficient  help 
in  the  department.  A  better  class  of  life  companies  can  be  or- 
ganized in  the  State  by  having  them  chartered  by  the  Secretary  of 
State,  when  approved  by  the  Commissioner,  than  if  charters  are 
hastily  passed  by  the  Legislature,  to  say  nothing  as  to  the  amount 
of  work  saved  to  the  members  of  the  Legislature  and  expense  to 
the  State. 

INSURANCE  ON  STATE  PROPERTY. 

The  last  Legislature  passed  a  law  (Chapter  710,  Public  Laws 
1901)  providing  that  every  insurance  policy  on  any  State  property 
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should  be  submitted  to  the  Insurance  Commissioner  and  examined 
by  him  to  see  that  it  was  in  proper  form,  and  making  it  a  misde- 
meanor for  the  bill  for  the  premium  of  any  such  policy  to  be  paid 
until  said  examination  was  made  and  the  bill  approved  by  the 
Insurance  Conxmissioner.  The  act  did  not  make  provision  for  any 
expenses  incurred  by  the  Commissioner  in  carrying  out  its  provisions. 
The  idea  seemed  to  have  been  that  the  work  mapped  out  for  the  Com- 
missioner was  very  little,  and  involved  little  time  and  no  expense. 
This  was  a  mistake.  The  Commissioner  has  at  his  own  expense  vis- 
ited and  examined  the  different  institutions  of  the  State,  made  sug- 
gestions as  to  their  protection  from  fire  and  gathered  such  informa- 
tion as  would  enable  him  intelligently  to  perform  his  duty  under  the 
act.  Much  time  and  labor  has  been  devoted  to  the  examination  of 
policies  and  their  corrections.  The  importance  of  this  work  is  seen 
when  it  is  known  that  seventy-five  per  cent,  of  the  policies  have  been 
corrected  in  one  way  or  another,  correct  forms  have  been  prescribed, 
and  unnecessary  and  injurious  clauses  have  been  eliminated  from 
the  policies.  The  investigations  have  shown  that  the  property  of  the 
State  is  not  evenly  insured  and  that  some  regular  and  uniform 
method  should  be  provided  for  the  placing  and  looking  after  the 
insurance  upon  the  property  of  the  State. 

UNLICENSED  COMPANIES. 

The  protection  of  the  citizens  of  the  State  from  unlicensed  and 
^Svild-cat"  companies  is  a  hard  problem  and  one  to  which  the  Com- 
missioner has  given  much  time  and  thought.  Some  companies  have 
been  caught  up  with,  and  where  they  were  safe  and  solvent,  been 
compelled  to  take  out  license  and  pay  the  taxes,  while  others  found 
unfit  to  do  business  in  the  State  because  of  their  lack  of  financial 
backing  and  the  character  of  their  officers,  have  been  driven  from  the 
State.  The  work  devolving  upon  the  department  along  this  line  is 
laborious  and  necessarily  slow,  for  it  is  not  only  hard  to  catch  up 
with  them,  as  the  Commissioner  is  compelled,  because  of  the  lack  of 
proper  assistance,  to  stay  rather  closely  in  his  office,  and  because  it 
is  necessary  to  educate  the  officers  of  the  State  to  look  out  for  these 
offenders  and  the  citizens  of  the  State  to  realize  that  there  is  no 
security  in  patronizing  them.    This  is  specially  true  of  fire  compa- 
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iiies  offering  low  rates  and  of  life  and  accident  companies  or  asso- 
ciations claiming  to  be  benevolent  or  fraternal.  Tbe  Commissioner 
from  time  to  time  publishes  lists  of  unlicensed  and  'Svild-cat"  com- 
panies for  the  information  of  the  citizens  and  officers  of  the  State. 

INVESTIGATION  OF  FIRES. 

The  investigation  of  supposed  incendiary  fires  in  the  State  has 
called  for  much  work  from  the  Commissioner  and  has  been  of  great 
benefit  to  the  State.  It  is  beginning  now  to  be  thought  in  the  State 
that  it  will  not  do  to  indulge  in  this  form  of  law-breaking.  Convic- 
tions are  necessarily  hard  to  get,  but  we  do  get  them,  and  even  when 
no  convictions  are  obtained  the  investigation  and  prosecution  are 
wholesome  in  their  effects.  There  are  some  improvements  that 
should  be  made  in  this  law,  while  the  laws  against  arson  and  burn- 
ings should  be  materially  altered  and  amended. 

The  idea  of  the  law  is  to  have  every  fire  in  the  State  reported  to 
this  department,  and  if  there  is  any  suggestion  that  the  origin  of  the 
fire  is  suspicious,  then  to  have  the  circumstances  fully  investigated, 
and  if  the  examination  justifies  it  to  have  the  parties  prosecuted. 
In  all  cities  and  towns  these  reports  are  required  to  be  made  by  the 
Chief  of  Fire  Department,  and  where  none,  by  the  Chief  of 
Police,  while  outside  of  all  cities  and  to^^TlS  all  fires  must  be  re- 
ported by  the  sheriffs  of  the  different  counties.  All  preliminary 
investigations  are  required  to  be  made  by  these  officers,  and  the  In- 
surance Commissioner,  w4th  these  officers,  must  fully  investigate  the 
origin  of  all  suspicious  fires  and  hold  such  examinations  and  institute 
such  prosecutions  as  he  thinks  the  circumstances  justify. 

It  is  also  proposed  to  lessen  tlie  danger  of  fires  by  providing  for 
the  examination  of  all  premises  and  the  removal  therefrom  of  all 
combustible  material  or  infiammable  conditions.  This  part  of  the 
law  is  much  neglected  in  our  cities  and  towns,  although  a  penalty 
is  provided  against  the  officers  neglecting  the  same. 

The  expenses  of  these  investigations  and  prosecutions  are  provided 
for  by  a  tax  of  one-tenth  of  one  per  cent,  of  the  gross  receipts  of  all 
fire  insurance  companies  w^orking  in  the  State.  There  has  been  col- 
lected on  this  account  for  the  past  year  $1,578.33  and  paid  out 
$1,016.12,  as  is  sho^\Ti  by  items  on  the  books  of  the  departm^ent.  No 
part  of  the  law  is  of  more  value  to  the  State  or  her  citizens.  • 
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FRATEENAL  ORDERS. 

The  amendments  passed  by  tlie  last  Legislature  to  the  law  gov- 
erning fraternal  orders  were  intended  to  have  these  associations  and 
methods  of  business  more  closely  looked  into  and  supervised,  and  its 
enforcement  has  shown  that  this  is  a  movement  in  the  rioiit  direction. 
Many  of  these  orders  are  fraternal  and  benevolent  in  their  aim  and 
operation,  while  some  of  them  use  these  names  and  terms  only  to 
cover  the  schemes  and  frauds  that  they  practice  upon  the  public. 
Many  of  these  orders  and  small  mutual  or  assessment  companies — 
some  of  them  writing  life,  accident  and  sick  benefit  insurance  on  the 
industrial  plan — seem  to  have  no  regard  for  the  interests  of  their 
patrons,  and  are  a  disgrace  to  the  business  and  the  State.  The  citi- 
zens of  our  State  that  are  pilfered  by  them  are  a  class  that  can  ill 
afford  the  loss  to  them  and  their  families,  and  should  be  protected,  if 
possible.  Much  time  and  energy  has  been  expended  by  the  Commis- 
sioner during  the  past  year  in  attempting  to  keep  the  people  informed 
as  to  such  companies  and  associations  and  to  drive  the  unworthy  ones 
from  the  State.  It  is  a  sad  fact  that  many  citizens  of  the  State  are 
careless  as  to  the  character  of  the  companies  or  associations  they 
patronize,  so  long  as  they  claim  to  be  fraternal  and  offer  to  sell  cheap. 
Some  insurance  is  not  cheap  at  any  pince. 

DETAILED  STATEMENTS. 

One  of  the  duties  imposed  upon  this  department  is  to  keep  fully 
posted  as  to  the  character  and  financial  condition  of  each  company 
licensed  by  it  to  do  business  in  the  State.  This  is  very  important 
when  it  is  remembered  that  many  of  the  citizens  of  the  State  look  to 
and  largely  depend  upon  this  department  for  their  knowledge  as  to 
the  safety  of  the  companies  with  whom  they  invest. 

Before  any  company  can  be  licensed  by  this  department  they  must 
file  with  it  a  statement  in  detail  of  their  business,  assets,  investments, 
and  in  fact  everything  necessary  to  show  their  real  condition.  These 
statements  are  also  required  to  be  filed  at  the  end  of  each  year,  and 
those  filed  for  the  past  year  ending  December  31,  1901,  are  given  in 
this  report,  and  may  be  examined  by  all  with  interest  and  profit.  An 
abstract  of  these  financial  statements  is  published  in  some  news- 
paper in  the  State  and  also  field  with  the  Clerk  of  the  Superior 
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Court  of  each  county.  These  reports  are  thus  placed  witliin  reach 
of  every  one  and  can  be  examined  by  simply  going  to  the  office  of  the 
Clerk  of  the  Court. 

STATISTICAL  TABLES. 

Attention  is  called  to  the  statistical  tables  of  this  report  (pages 
i  to  liii).  They  contain  information  of  special  interest  to  those 
interested  in  the  insurance  business  of  the  State.  They  show  not 
only  the  total  amount  of  business  done  in  the  State,  with  the  assets, 
receipts,  disbursements,  etc.,  of  all  the  companies,  but  also  the  same 
things  as  to  the  different  classes,  as  Avell  as  to  the  individual  com- 
panies. 

FINANCIAL. 

Under  the  law  the  Insurance  Commissioner  is  required  to  collect 
from  insurance  and  other  companies,  associations  and  orders  under 
his  department  all  licenses,  fees  and  taxes  imposed  upon  them  in  this 
,  State.  During  the  past  year  the  Commissioner  has  collected  and 
paid  monthly  to  the  Hon.  State  Treasurer : 

For  taxes  on  gross  receipts  $92,243.88 

For  licenses  for  companies   29,057. G5 

For  fees   3,929.00 

For  licenses  and  subagents   6,803.50 

Total   $132,034.03 

For  publication  of  annual  statements  in  news- 
papers  $  1,413.00 

For  investigation  of  fires   1,578.33 

Total   $  2,991.33 

$135,025.36 

CONCLUSION. 

The  insurance  interests  of  the  State  have  assumed  sufficient  magni- 
tude to  warrant  the  Legislature  in  formulating  such  legislation  as 
will  regulate  every  kind  of  insurance  and  efficiently  supervise  every 
class  of  insurance  companies  and  place  this  department  u.pon  such  a 
basis  as  will  enable  it  to  best  care  for  the  interests  in  this  line  of  the 
State  and  her  people. 


12 


Insurance  Commissioner's  Report. 


The  department  is  now  reqnirecl  to  pass  upon  all  applications  of 
companies  to  enter  the  State — to  license  them  and  their  agents — to 
supervise  their  work  in  the  State — to  answer  all  inquiries  of  the  citi- 
zens of  the  State  as  to  companies,  their  reliability  and  forms  of  con- 
tracts— to  investigate  all  supposded  incendiary  fires  and  prosecute 
incendiaries — to  examine  all  policies  on  State  property  and  pass 
upon  and  approve  of  the  bills  for  the  same — ^to  collect  all  licenses, 
taxes  and  fees,  levied  upon  insurance  companies,  now  amounting  to 
over  $130,000  per  annum — to  keep  the  accounts  with  about  175  diff- 
erent companies  and  issue  over  7,000  licenses  annually  to  companies 
and  agents — to  look  up  and  prosecute  all  companies  and  agents  oper- 
ating in  the  State  without  licenses. 

There  is  not  only  much  work  for  the  department  under  the  law, 
but  it  is  largely  work  of  great  responsibility.  A  great  deal  of  this 
work  must  necessarily  be  done  by  the  Commissioner  himself,  because 
it  calls  for  technical  knowledge  and  an  exercise  of  discretion,  such  as 
is  lodged  in  him  by  the  law ;  but  the  routine  work  of  the  department 
calls  for  such  help  and  aid  as  can  only  be  given  him  by  necessary 
comjDctent  clerks. 

The  business  has  gradually  increased  and  will  continue  to  do  so 
each  year.  The  receipts  of  the  department  in  the  last  three  years 
have  increased  over  fifty  per  cent.,  wdiile  the  increase  in  the  benefits 
to  the  State  and  her  citizens  in  the  other  work  of  the  department 
has  been  much  greater.  The  promptness  and  efficiency  with  which 
the  work  is  done  will  add  largely  to  its  value  and  will  increase  rather 
than  lessen  the  work.  Kcav  lines  of  work  in  the  department  suggest 
themselves  to  the  Commissioner  and  he  would  be  pleased  to  take 
them  up  so  as  to  add  to  the  value  of  the  department  to  our  State. 

Your  obedient  servant, 

James  R.  Young^ 
Insurance  Commissioner, 
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STATISTICAL  TABLES 

RELATING  TO  FIRE  AND  FIRE  AND  MARINE 
INSURANCE.  COMPANIES. 
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STATISTICAL  TABLES 

RELATING  TO  UFE  INSURANCE 
COMPANIES. 


TABLE  No. 

Showing  the  Character  of  the  ASSETS  of  Life  Insurance 

ending  December 


Name  of  Company. 


^tna  Life  

Bankers  Life  of  New  York  

Breadwinners  Mutual  and  Benev. . 

Carolina  Benevolent  

Equitable  Life  of  New  York  

Fidelity  Mutual  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  Kentucky  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

North  Carolina  Mutual  and  Prov._. 

Northwestern  Mutual  Life  

Pacific  Mutual  

Penn  Mutual  

People's  Benevolent  and  Relief  __. 
People's  Mutual  Benevolent  Asso.. 

Phoenix  Mutual  Lile  

Provident  Savings  

Prudential  of  America  

Security  Life  and  Annuity  

Security  Mutual  Life  Z  

Security  Trust  and  Life  Ins.  Co  

South  Atlantic  Life  

State  Mutual  of  Massachusetts  

State  Mutual  Life  and  Annuity  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  

Union  Mutual  Life  of  Maine  

Washington  Life  

Totals  


Rear  Estate. 


594,228.55 


38,293. 
1,429, 
3,235. 

253  i 
1,794: 
90. 
4,670. 
196. 
388. 
426. 
2,9.33. 
400. 
27,542, 
1,998. 
15,978. 


092.11 
175.20 
H44.62 
865.00 
790.40 
608.21 
882.11 
471.05 
635,07 
730.64 
387.01 
118.14 
442.44 
497.47 
200.00 


Bond  and 
Mortgage 
Loans. 


$  23,828,752.84 
92,000.00 


60,755. 

229. 
14,223. 
285: 
3,962. 

584: 
5,715, 

179 : 

12,041. 

5,507: 
36,013. 

1,016: 
81,564. 

7,591. 
40,180: 


929.94 
88L05 
511.00 
400.00 
900.00 
251.04 
765.72 
927.13 
266.28 
Hll.20 
326.73 
931.92 
209.88 
922.67 
476.77 


4,582,855.12 
498,308.83 
2,482,936.92 


912,412.83 
974,200.00 
10,075,681.22 


72,608,412.80 
1,001,361,53 
18,383,151.24 


7,722,586.01 
5.36,300.00 
11,163,737,93 


9,966,45 
1,033,000,00 


1,710,000.00 
446.37 


.303,400.00 
125,600.00 
6,377.50 
3,003,317.00 


1,105,060.38 
1,790,. 575. 45 
292,590.97 
1,277,530,76 
6,157,658.93 


660,692.21 
3, 410,. 320, 85 
6,. 532, 038. 62 
23,276,577.66 
1,234,096.65 
7,404,400.00 


141,229, 


,25  449,157,256.27 


Collateral 
Loans. 


890,442.72 


28,275,351.83 
16,004.29 


7, 800. no 
25,500.00 
56,280.20 
967, 346.. 54 
135,932.00 


25,000.00 
6,769,450.00 
427,088,52 
21,957,0(;7.23 
26,775.00 


489,900,00 
4,180,-340,12 


5,000,00 
915,000,00 


19,758,72 
300.0:) 
73,2.50,00 
806,434.00 


1,000.00 
138,094,55 
757,059,90 


664,733,03 
250,000.00 


67,781,898.65 


Premium 
Notes  and 
Policy 
Claims. 


«    2, 521, 596.. 39 
25,538,97 


312,856,50 
1,475,611.35 
52,431,92 
1,140,646,98 
36,516.15 
1,175,150,78 
19,122.44 
3,212,699,13 
713,687,81 
11,212, 167, .39 
41,737.25 

"'2^992^93L39 
20,136,704.30 


8,908,551.87 
223,917.55 
4,839,169.57 


900,624,41 
1,470,810.94 
728,189,34 


118,305,90 
80,884,78 
5, .334, 18 
1,271,627.65 


39,094.77 
912,137.35 
1,740,999.10 
3,863,0.30.08 
206,948.76 
1,176,477.08 


71,555,205.08 


(xxli) 


VII-ASSETS. 

Companies  (licensed  to  do  business  in  this  State)  for  year 
31,  1901. 


stocks  and 
Bonds  Owned. 


Interest  and 
Cash  in  Ottice  :     Rents  L»ue 
and  Banks.  and 

Accrued. 


$    22,G74,221.14  §  7,719 
609.o06.-^5  i  61 


173, 780. 
1,36:5, 
8,477. 

424; 
5,687. 

132. 
3,687. 
1,5:19! 
11,245. 

168. 
18,462. 
997. 
198,063. 

8,027. 
187,497. 


834.00 
716.04 
842.85 
249.00 
864.40 
713.50 
508.75 
909,6) 
499.00 
000.00 
689,53 
607.25 
981,24 
738.39 
037.74 


5,356,318.50 
20,191,958.62 

412,. 575. 11 
5,235,997.21 

54:i,139.33 


5^,202,77^.61 
2,2iS,'i]T.^8 
16,305, 62!J.-i3 


4,066,243.60 
873,482.01 
19,441,849.53 

406,193.50 
241,93r..00 
10i;,698,00 
11,787,680.00 
20,825.00 


20,305 
113 
oil 
479 
243 
90 
190 
51 
314 
17r> 
943 
74' 

16,658 
784 

20,3S2 

3,553 
108 
518 


411 

412 
4,285 
3 

164 
32 
51 

370 
36 

128 

2:{6 
1,846 

412 
42 

293 


,311.90 
,076.01 
36,0,-j 

186.S2 
,30.^.50 
,037.09  I 
,5i7.13  : 
,750.(,3  ; 
, 1  SO. 58  i 
,614.53  I 
,299.20  ' 
,757.94 
,12-1.40 
,457.04 
,9(  3.5S 
,29;. 14 
,142.14 
,585.62 
,479.17 

203.45 
,3-16.08 
,369.89 
,011.31 
89.74 

611.20 
,267.11 
,489.88 
,411.80 
,2l5.:-!4 
,7:^1.00 
,943.61 
,838.95 
,171.79 
,1()2.45 
,504. SB 
,456.69 

,';:io.58 

,736.60 
,8' -.3. 44 
,419. (U 


690,062.95 
1,184.27 


2,690 
2:5 

311 
12 
72 
17 

142 
12 

405 

118 

i,i7(; 

68 
2,717 
390 
1,665 


Deferred  and 
Unpaid. 
Premiums. 


All  Other. 


Total. 


691,074.68  $ 
66,693.64  i_. 


,020.46 
393.99 
,265.28 
323.  r,9 
,020.70  i 
,422.76  i 
751.74  ' 
0:i9.ii6  i 
581.26 
,410.78 
937.72 
,065.12 
673.05 
,7«3.47 
,438.88 


2,l.s7,131.95 
53,387.26 
442,947.50 


5,372. 
327. 
505. 
107, 
264. 

51, 
211, 

32. 
70.3! 
134, 
873, 

49, 
1,335, 
518, 


772.00  . 

921.93  ! 

378.12  i 

076.86  I 

005.69  L 

268.38  j 
637.70 

7i'0.18  !. 

761 '.24  . 

■■57,59  ! 

953.20  I. 

044. IS  I 

451.69  I. 

388.34  ! 

049.60  !. 


180.78 

13,799.35 

"1^523^431787' 

65f"l3' 
14,0U0.00 

2^512720' 
4^0.36773' 
'"'  '52"?;3"o2' 


1,901,680,53 
207,629.32 
1,2^.3,567.23 


127,014.10 

26,222.02 
718. 4J 


154,151.(53 
64,072.09 
362,02o..3O 


12,24n.73 
9,4!5.70 
685.60 
227,607.44 
313.37 
9,034.01 
198,722.62 
287,034.35 
914,526.39 
75,523.44 
116,279.59 


256,127.91 
5l7,:-572.00 
1,617,756.26 


74,754.98 
40,924.95 
I'l.oe 


120,856.93 
104,183.16 
5,610.00 
4  il, 591. 76 
17,119.17 
176,746.r,7 
361,501.*;:} 
698,:^32.69 
441,-l!t9.78 

23i»,M5.f;:) 

259  i)^,s.4:) 


48,7  ii;. 91 


64,605.03 
"4;'t'412.'99" 


1*;,  921.,  10 


59,609, 
915, 


330,473. 
3,929. 
2S,7'.t<i. 
3,146, 

l:!,:-;7", 

l<:,-o-.. 

2,17U. 
28,2!)1. 

7,272. 


352,  s:> 
290,' 7  4: 


151,944 
4,1)58 
48,631 


14,423 
4,928 
48,6:50 
3 

1,155 
1,';77 

249 
19,<;il 

i;i:t 
1,015 

ii,7<;.8 

35,s44 
29, M:! 

8,993 
ic.  9,111 


,691.17 
,999.14 
36.05 
267.60 
,;308.84 
,788.44 
,810.35 
,328.97 

,:;45.54 
,.86  t.09 
,564.38 
,6. 7. 26 
,sl5.16 

25 

,971. 'i7 
,26:5.37 

,:;8(;.46 

20:5.45 
,756.96 
,806.36 
,"75.17 
80S. 34 
(■.11.20 
,413.50 
,481.90 
,571.33 
262.00 
453,23 
030.16 
794.93 
42t.64 
471.39 
072.54 
025., 56 
(i2'..31 
5:55.59 
780,08 
433.03 


784, 


,741,81 


82,153,743.90  |  14,529,533.65 


27,901,937.24  ■  2,fJ60,,= 


1,641,060,791.97 


(xxiii) 


TABLE  No.  VIII 

Showing^  the  Character  of  the  LIABILITIES  of  Life  Insurance 

ending  December 


Name  of  Company. 


*^tna  Life  

Bankers  Life  of  New  York  

Breadwinners  Mutual  and  Benev.. 

Carolina  Benevolent  

Equitable  Life  of  New  York  

Fidelity  Mutual  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  Kentucky  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

North  Carolina  Mutual  and  Prov.__ 

Northwestern  Mutual  Life  . 

♦Pacific  Mutual  

Penn  Mutual  

People's  Benevolent  and  Relief- 
People's  Mutual  Benevolent  

Pho3nix  Mutual  Life  

Provident  Savings  

Prudential  of  America  

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  and  Life  

South  Atlantic  Life  

State  Mutual  of  Massachusetts  

State  Mutual  Life  and  Annuity  __. 

State  Life  of  Indiana  

*Sun  Life  of  Canada  

♦Travelers  ,  

Union  Central  

Union  Mutual  Life  of  Maine  

Washington  Life  1  


Totals  1,311,476,058.53 


Net  Reserve. 


50, 


563,979.00 
5!i8,596.00 


007,493.00 
027,925.00 
671,869.00 
321,359.00 
818,946.00 
766,107.00 
847, 400. no 
807,138.00 
399,432.00 
845,914.39 
589,337.00 
040,880.00 
796,760.00 
588,667.14 
713,904.00 


410,2;)7.00 
897,194.00 
854,151.00 


547,257.00 
160,313.00 
012,766.00 
1,165.86 
324,195.00 
126,203.72 
22,673.00 
421,393.00 


670,202.03 
985,84H.13 
986,969.90 
I7n,2i2.00 
285,404.00 
503,090.00 


Present  Value 
Matured  En- 
dowment and 
Installment 
Policies. 


70,971.00 
1,599.93 


1,082,566,77 
(52,294.00 
15,572.00 


14,907.00 


7,642,00 
3,705.15 

186,861.60 
13,598.94 

157,953.75 


364,906.44 
59,235.13 
262,951.33 


532,085.00 
570,929.00 


188,777.00 
8,506.00 
64,929.07 


44,048.35 
23,334.00 


42,654,96 
1,267,781,00 
75,325,00 
28,028,11 
4,904,94 


5,256,599.47 


Losses  and  Claims. 


Adjusted  and 
Unadjusted. 


199,001,00 
16,000.00 


1,908 
114 
115 

357 
49 

5 
88 

9 
87 

8 

418 
9 

1,360 
43 
1,951 


,749.00 
,590.00 
,599.36 
,996.00 
,708.00 
,220.00 
.376.00 
,931.90 
,712.66 
,885.48 
,549,07 
,648.14 
,649.70 
,327,19 
,651,29 


415,877.96 
32,042.00 
209,080,54 


.37,760,00 
112,684.00 
231,818.74 


28,017.00 
09, 335.. 34 
1,000.00 
55.223.21 


16,000.00 
117,611.39 
149,812,92 
71,012,00 
83,337,08 
100.481.60 


!,  566, 690. 57 


♦Liabilities  from  Accident  included. 


(xxiv) 


-LIABILITIES. 


Companies  (licensed  to  do  business  in  this  State)  for  year 
31,  1901. 


Unpaid 
Dividends. 

All  Other 
Liabilities. 

Total  as  to 
Policy-holders. 

Gross 
Divisible 
Surplus. 

Capital 
Stock. 

Total. 

$  798,610.16 

$  2,630,369.76 
33,226.85 

S  54,2«6,609.92 
630,422.78 

S  3,573,081.25 
185,576.36 

S  1,750,000.00 
100,000.00 

$  59,609,691.17 
915,999.04 

360,015.51 
677.35 
40,859.35 
1,701.40 
6,331.79 

16,681.52 
4,803.80 
211,710.42 
515.88 
304,602.59 

455,054.00 
50,057.71 
105,244.32 
1,550,616.90 
137,838.39 
53,477.02 
141,824.49 
1,932.12 
16,677.17 
13,924.72 
439,763.66 
2,(iO').OU 
61,675,011.12 
436,380.69 
50,535,061.92 
203.45 
25,985,581.14 
208,838.00 
3,642,938.83 

259,910,678.28 
3,273,544.06 
24,957,399.47 
2,246,173.30 
12,060,731.18 
824,804.02 
15,136,924.01 
1,846,728.97 
25,905,423.85 
6,882,839.41 
71,933,206.07 
3,052,528.14 
350,358,971.67 
20,154,051.00 
290,743,386.46 
203.45 
146,662,526.11 
4,147,076.40 
45,356,064.39 

70,462,630.56 

656,244.38 
3,633,410.88 

400,155.67 
1,310,131.57 

135,526.88 
1,568,421.53 

224,141.12 
2,386,140.53 

139,857.85 
6,452,609.09 

100,000.00 

200,000.00 
500,000.00 

100^000^00' 
100,000.00 
100,000.00 

250~000r00" 

ioo^^oooroo' 

330,473,308.84 
3,929,788.44 
28,790,810.35 
3,146,328.97 
13,370,862.75 
1,060,330.90 
16,805,345.54 
2,170,860.09 
28,291,564.38 
7,272,697.26 
78,385,815.16 
3,152,528.14 
352,838,971.67 
22,384,263.37 
290,743,386.46 
203.45 
151,944,756.96 
4,958,806.36 
48,631,975.17 

109,035.41 
3,440.85 
165,395.92 

2,480,000.00 
2,230,212.37 

247,765.18 
78,965.02 

5,282,230.85 
311,729.96 
3,275,910.78 

soo^oooroo' 

:::::::::::::::: 

611.20 
10,733.00 
18,235.57 
257,760.54 

611.20  1 

611.20 
14,423,413.50 
4,928,481.90 
48,630,571.33 
3,262.00 
1,155,453.23 
1,763,476.15 
249,794.93 
19,611,429.64 
127,358.35 
1,015,072.54 
11,768,025.56 
33,844,629.31 
29,613,535.59 
8,993,780.08 
16,200,433.03 

13,784,527.00 
4,351,787.57 
41,765,966.09 
1,165.86 
459,010.31 
1,263,476.15 
24,507.61 
17,532,054.49 
71,111.93 
699,418.16 
11,181,525.70 
28,852,182.45 
25,467,025.46 
8,405,150.63 
15,617,026.75 

638,886.50 
476,694.33 
4,864,605.24 
2,096.14 
696,442.92 

173,331.30 

100,000.00 
2,000,000.00 

56,749.96 
19,103.09 
834.61 
31,405.28 
62,111.93 
5,602.39 
15,153.57 
1,367,868.63 
83,113.32 
3,913.91 
8,550.21 

5o0^000r00" 
196,008.00 

105,000.00 
1,000,000.00 
100,000.00 

i2.%oooroo" 

2,613.74 
140,472.70 

7,253.14 
4,467.53 

29,279.32 
2,079,375.15 
56,246.42 
315,654.38 
481,499.86 
3,992,446.86 
4,015,610.13 
588,629.45 
458,406.28 

2,779,180.56 

150,078,759.47 

1,508,954,828.27  124,353 

,176.16 

7,926,008.00 

1,641,234,012.43 

(XXV) 


TABLE  No.  IX 
Showing  RECEIPTS  of  Life  Insurance 


Name  of  Company. 


*JEtn&  Life  

Bankers  Life  of  New  York  

Breadwinners  Mutual  and  Benevolent- 
Carolina  Benevolent  

Equitable  Life  of  New  York  

Fidelity  Mutual  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  Kentucky  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

North  Carolina  Mutual  and  Provident  . 

Northwestern  Mutual  Life  

*Pacitie  Mutual  ,  

Penn  Mutual  

People's  Benevolent  and  Relief  

People's  Mutual  Benevolent  

Phoenix  Mutual  Life  

Provident  Savings  

Prudential  of  America  

Security  Life  and,  Annuity  

Security  Mutual  Life  

Security  Trust  Life  

South  Atlantic  Life  

State  Mutual  of  Massachusetts  

State  Mutual  Life  and  Annuity  

State  Life  of  Indiana  

*Sun  Life  of  Canada  

*Travelers  

Union  Central  

Union  Mutual  Life  of  Maine  

Washington  Life  


Interest  and 
Dividends. 


48,712, 
2,457, 
3,580, 

2,805, 
1,151 
2,082, 
2ol 
5,137 
1,303 
11,006 
553 
51,416 
4,3(>7, 
56,412 
2 

22,619^ 
2,184 
9,682 
8 
18, 
2,647 
3,47(1, 
26,681 
22, 
886, 
783, 
52, 
3,360, 
90. 
868, 
2,577, 
7,407. 
5,361, 
1,733, 
2,529, 


773.26 
165.90 
788.30 
859.70 
002.67 
088.42 
235.02 
733.96 
384.88 
212.83 
143.37 
408.33 
291.63 
114.80 
981.S9 
(i2l.l9 
787.73 
586.10 
619.31 
198.59 
068.08  ' 
812.55 
902.33 
53H.74 
944.00 
988.39 
80(1.99 
756.96 
6.:9,26 
062.67 
73i.51 
461.86 
514,28 
784.82 
341. do 
187.23 
16<l.30 
615.93 
308.26 
448.80 


Totals , 


295,956,650.29 


11,064,018.91 
105,357.29 
1,148,051.81 
96,703,76 
493,907.89 
38,960.87 
552,333.13 
85,279.14 
1,138,169.03 
341,625.41 
3,437,238.62 
141,853.86 
12,5(52,843.77 
854,835,25 
13,667,462.40 


6,219,894.85 
150,340.95 
2,0()(;,2(30.62 


639,866.61 
131.477.01 
1,630.576.45 


30,081.58 
22,200,83 
10,471.55 
692,547.48 
1,762.07 
32,850.63 
455,893.02 
1,342,542.22 
1,(^04,933.70 
296,515.75 
491.064.56 


63,903,156.29 


♦Premiums  from  Accident  Department  included. 


(xxvi) 


-RECEIPTS. 


Companies  for  year  ending  December  31,  1901. 


Rents. 

All  Others. 

Total 
Receipts. 

Excess  of 
Receipts  over 
Disbursements. 

Excess  of 
Disbursennents 
over  Receipts. 

$  37,023.46 

$  203,780.78 
17,627.31 

$  11,909,651.60 
654,954.38 
788.30 
859.70 
61,374,605.94 
2,657,270.47 
4,931,379.-32 
2,504,701.27 
3,050,172.53 
1,195,319.08 
2,941,193.40 
349,387.58 
6,307,580.89 
1,675,213.37 
14,653,223.92 
717,574.45 
65,624,305.51 
5,308,369.68 
70,802,550.87 
2,198.59 
29,471,784.02 
2,710,289.4s 
12,033,133.42 
8,539.74 
18,944.00 
3,372,317.06 
3,788,026.47 
28,832,401.81 
22,669.2c, 
922,056.85 
1,177,537.47 
65,625.29 
4,179,977.01 
92,546.89 
901,778.39 
3,095,666.07 
8,903,308.84 
6,997,609.00 
2,105,141.94 
3,310,874.70 

$  3,298,161.09 
199,413.29 
36.05 
186.82 
25,183,446.93 
666,893.25 
1,302,602.70 

1,032,299.36 
88,975.50 

S  

2,030,352.47 
79,115.87 
190,934.90 
10,181.25 
94,813.01 
5,145.38 
238,663.29 
9,078.25 
26,623.64 
21,817.76 
191,386.28 
22,699.40 
1,110,638.69 
145,485.24 
529,008.26 

2,568,231.89 
15,708.89 
12,157.59 
59,082.30 
156,066.75 

66,668.14 

68,053.61 
3,621,86 
5,496.59 
8,655.40 

17,614.13 

4.37,474.19 
57,390.00 
1,978,003.25 
423,077.47 
3,832,073.95 
20,841.76 
23,171,699.01 
2,504,670.93 
29,819,667.39 
203.45 
3,628,851.39 
511,426.65 
4,-594,708.95 
95.84 



504,035.32 
463.09 
193,460.90 



434,296.92 
32,030.95 
205,524.18 

198,524.17 
343,105.03 
138,446.29 



48,911.92 
33,952.20 
414,283.53 

7,107.14 
145,786.27 
105,784.87 

1,070,045.18 
1,100,990.31 
7,205,466.15 
3,262.00 
187,846.64 
184,590.17 
10, .375. 04 
1,642,994.77 
28,453.05 
271,044.87 
1,269,161.82 
2,643,051.54 
3,-314,205.48 
464,324.05 
73,035.65 

:  :: 

375.82 
163,175.55 

5,536.78 
208,428.58 
2,691.88 
18,443.38 

108,471.87 

586.71 
41,235.84 
43,156.30 

5,630.56 
39,071.41 

4,771.02 

21,349.98 
110,441.02 
25,428.81 
36,246.52 
315,590.32 



6,693,046.74  5,142,362.65 

371,755,215.97 

122,122,917.83 

66,668.14 

(xxvii) 


( 


TABLE  No.  X- 
Showing-  DISBURSEMENTS  of  Life  Insurance 


Paid 
Annuitants. 

For  Policies 
Surrendered, 
etc. 

$  

%  371,538.98 
26,529.94 

686,250.12 
200.00 
28,383.15 

5,763,109.18 
57,904.83 
323,049.22 
148,855.51 
139,643.62 
77,841.18 
258,892.89 
12,477.09 
400,847.98 
143,985.68 
1,257,986.68 
92,516.62 
3,090,417.68 
467,335.52 
3,822,814.08 

28,569.39 

10,294.37 
1,201.23 

500.00 
81,233.23 

1,545,514.51 
31,749.05 
1,562,920.64 

18,768.98 
4,036.27 
154,393.75 

1,768,552.64 
87,350.66 
795,601.17 

Name  of  Company. 


*YEtnaLife  

Bankers  Life  of  New  York  

Breadwinners  Mutual  and  Benevolent  

Carolina  Benevolent  

Equitable  Life  of  New  York  

Fidelity  Mutual  

Germania  Life  

Hartford  Life  

Home  Life  of  New  York  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  Kentucky  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  York  Life  

North  Carolina  Mutual  and  Provident  

Northwestern  Mutual  Life  

♦Pacific  Mutual  

Penn  Mutual  

People's  Benevolent  and  Relief  

People's  Mutual  and  Benevolent  

Phoenix  Mutual  Life  

Provident  Savings  

Prudential  of  America  

Security  Life  and  Annuity  

Security  Mutual  Life  

Security  Trust  Life  

South  Atlantic  Life  

State  Mutual  of  Massachusetts  

State  Mutual  Life  and  Annuity  

State  Life  of  Indiana  

*Sun  Life  of  Canada  

♦Travelers  

Union  Central  ! 

L'^nion  Mutual  Life  of  Maine  i 

Washington  Life  


Claims 
Paid. 


5,440,158.12 
167,297.20 
124.10 
30G.0O 
17,512,482.55 
925,379.55 
2,080,752.10 
1,763,614.47 
921,228.02 
389,257.48 
1,301,419.66 
172,422.30 
2,009,338.65 
580,503.75 
5,255,985.99 
308,590.86 
21,744,562.89 
1,013,165.71 
18,780,733.37 
1,024.60 
6,979,651.97 
451,272.25 
3,512,966.25 
4,447.59 
3,714.00 
1,036,223.62 
1,168,48R.67 
7,4-^7,497.12 


315,462.02 
500,572.62 
6,500.00 

1,022,874.60 
6,235.60 
200,269,19 
805,637.96 

3,231,563,36 

1,485,308.98 
806,327.65 

1,769,507.15 


Totals  '  110,098,142.38 


9,387.47 
1,707.04 
25,564.83 


44,499.07 
17,759.57 
19,410.83 
1,308.23 
32,506.03 


4,309,157.76  |  21,486,087.87 


♦Disbursements  in  Accident  Department  included. 


(xxviii) 


DISBURSEMENTS. 

Companies  for  year  ending  December  31,  1901. 


Dividends  to 
Policy-holders. 

Dividends  to 
Stockholders. 

$  892,140.54 
5,215.47 

$  175,000.00 
6,000.00 

3,742,519.57 
40,004.22 
208,135.51 
68,186.74 
194,169.24 
19,766.20 
56,141.09 
14,717.75 
729,304.48 
35,679.96 
1,742,630.44 
33,266.78 
2,299,174.82 
137,990.42 
3,442,921.18 

7,000.00 

24,000.00 
40,000,00 
15,000,00 
12,000,00 
20,000,00 
6,000,00 

25^000^00' 

6,000,00 

3,577,503.36 
112,300.98 
625,223.54 

J ------- --- 

239,986.17 
157,645,74 
535,600.98 

6,977,60 
200,000.00 

3,705,83 
146,32 

427,984,58 

33,615,16 
79,331.58 

15,750,00 
150,000,00 
10,000,00 

303,569.14 
60,574.91 
183,728.38 

8,750.00 

20,002,978.98 

741,477.60 

Commissions. 


959 
119 


6,402, 
410, 
.389, 
286, 
318, 
287, 
283, 
28, 
626, 
241, 

1,095, 
94, 

8,196, 
650 

7,344 

2,688, 
442 
1,.313 
2 
7, 
318 
485 
5,857 
15 
2.38 
1.37 
15 
428 
32 
225 
362 
1,.500 
770 
280, 
384 


372,17 
810.95 
357.14 
32.50 
324.95 
,482.04 
,702,02 
792,75 
4.56,. 52 
,296,. 55 
,731,23 
,845,82 
,745,99 
,246,16 
,615,22 
,890,66 
,629,41 
,703.23 
,171.54 
485.43 
,603.91 
,715.34 
,086.11 
,2.38.41 
,425.15 
,7.57.78 
,600.31 
,701.43 
,.580.. 52 
,416,70 
,725,70 
,846,43 
,755,99 
,248,80 
,725,07 
,499,34 
,013.65 
,767,46 
,002,72 
,137,39 


43, 243, 449,. 58 


Salaries, 
Medical  and 
Employees' 
Fees. 


All  Other. 


315,105,30  M 
71,k75,34  ■ 


1,644 

299, 
322, 
143, 
240 
236 
2.55 
33 
263 
116 
432 
00 

3,151 
208 

3,. 529 

003 
237 
390 
1 
3 

167 
378 
4,304 

88 
57 
17 
145 
10 
95 
191 
473 
243 
228 
311 


77.50 
,147.95 
,0.36.15 
,282.24 
,007.07 
,938.68 
,2.56.82 
,735.27 
,877.60 
,970.. 55 
,643.74 
,2.34.41 
,701.. 56 
,073.47 
,766,22 
,.340,. 34 

350.00 
,607.06 
,242.31 
,825.. 51 
,305,00 
,714.42 
,802.07 
,460.26 
,154.46 

909.36 
,638.94 
,119.73 
,.321.86 
,057.32 
,.320.87 
,620.23 
,.370,19 
,121,83 
,199,65 
,077,. 33 
,.343,99 


,272,665,10 


458,175. 
59,412. 
271. 
256. 
3, 4.33,. 324. 
2.57,370. 
252,472, 
120,912, 
159,867. 
83,925. 
317,373. 

22,455, 
299,309, 
108,-576, 
955,464. 
100,766, 
2,425,233, 
290,892, 
2, .500,082, 
135, 
1,206,1.54. 
849,045. 
646,-328. 
362. 
4,090. 
252,510. 
312,122. 
2,722,539. 
2,917. 
85,375. 
284,046. 

15,-581. 
219,318. 
15,279. 
69,145. 
191,2.35. 
696,342. 
4.30,010. 
161,044. 
374,003. 


20,384,015.61 


(xxix) 
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TABLE  No.  XI-BUSINESS 


Showing  BUSINESS  IN  NORTH  CAROLINA  of  Life 


Policies  in  Force  at 

Policies  Issued 

Beginning  of  Yeae. 

During  the  Year. 

Name  of  Compaky. 

No. 

A  rn  ri  1 1  n  t 

t\  Hi  (J  Ll  U  t. 

No. 

A  111  ou  n  L. 

^tna  Life.    _    .               _   ___   

2,519 

Ifl)  o,o0o,oz4,UU 

615 

^         COO, 409. 00 

Bankers  Life  of  New  York        _                   __  _ 

331 

1,267,500,00 

118 

299,200.00 

Rreari  win  tiers  Mntoa!  and  Benevolent 

431 

lo, y9U. UU 

Tarolina  Benevolent 

200 

200,000.00 

Equitable  Life  of  New  York  _   

3,640 

7  J^^7   7Q 1  f\{\ 
/  ,4D< , /y 1 . UU 

1  ,U78 

Z,  (     1 ,  "iUS.  UU 

Fidelity  Mutual  _  _     

757 

1,019,538.00 

148 

316,500,00 

HaitfordLife    -     

579 

1 ,4Z^,U(  lU.UU 

202 

Aixl  (\C\C\ 

•in  /  ^  uui'.  UU 

Home  Life  of  New  York  _  _  

143 

o  iQ  1  AO  r\r\ 

24 

6  /  ,UU( UU 

Life  of  Virginia  _     _    _                      _  _   

43,409 

A    ttOQ  OQP;  An 

1, oyo, zoo. UU 

27, 199 

Z,y  iri,4U'±,UU 

Manhattan  Life  ______   

170 

/ 1 ,  o/«.  UU 

7 

1  Q    A  r\(\  An 
1 0  ,  -±'  lU .  UU 

Maryland  Life_               __    _               ._     _  _ 

224 

33S,025,<)0' 

94 

124,770,00 

Massachusetts  Mutual   

114 

217,340,00 

57 

91,500,00 

Michigan  Mutual  __   

142 

108,637.43 

242 

249,194.91 

2,919 

5,104,058.00 

799 

1,212,073,00 

Mutual  Life  of  Kentucky  _   

385 

449,151.00 

15 

24,350,00 

Mutual  Life  of  New  York     __  _____ 

2,992 

8,785,197.00 

853 

1,568,522,00 

New  Y'ork  Life   . 

3,027 

6,640,744.00 

615 

1,248,531,00 

North  Carolina  Mutual  and  Provident 

1,408 

42,240.00 

1,226 

36,180,00 

Northwestern  Mutual  Life   

1,151 

2,589,707.00 

166 

333,500.00 

Pacific  Mutual              _     _      _    __ 

107 

156,025.00 

67 

81,280.00 

Peun  Mutual          _     _  __  __     

1,846 

3,66S,962,00 

1,015 

1,837,758.00 

People's  Benevolent  and  Relief                       __  _ 

2,100 

200.00 

1,450 

140.00 

People's  Mutual  Benevolent__      _          __  _ 

6,160 

3,682 

Phcenix  Mutual  Life  _    _   .  _    __  ___ 

1,151 

1,694,545.00 

210 

300,311.00 

Provident  Savings       

1,144 

2,761,008.00 

163 

402,849.00 

Prudential  of  America     _    _  _  

102 

203,775.00 

191 

398,080.00 

233 

601,801).  00 

Security  Mutual  Life_    _   ______ 

117 

293,522.00 

94 

168,550.00 

South  Atlantic  Life_    _  _        _      __    _    _ 

37 

53,500.00 

104 

213,307.00 

Security  Trust  and  Life  -   _ 

210 

319,320.00 

227 

341,828.00 

State  Mutual  of  Mas9a''husetts__  __   

384 

619,826.00 

119 

239,406,00 

State  Mutual  Life  and  Annuity   _   

State  Life  of  Indiana  —  __   

241 

583,000.00 

339 

586,000.00 

Sun  Life  of  Canada__    __    __    __                   __  _ 

1,299 

568,258.40 

327 

278,784,00 

Travelers    _   

466 

1,594,772.00 

181 

533,619.00 

Union  Central  _  __     

2,545 

3,588,033.00 

688 

921,675.00 

LTnion  Mutual  Life  of  Maine   _ 

75 

147,286.22 

72 

159,036.62 

Washington  Life    _    _       

347 

439,147.00 

140 

187,772.00 

Totals    

82, 141 

61,444,252.05 

43,450 

20,014,127.53 

(XXX) 


IN  NORTH  CAROLINA. 

Insurance  Companies  for  year  ending  December  31,  1901. 


Policies  Ceased 
During  the  Year. 

Policies  in  Force 
December  31,  1901. 

Losses. 

Total 
Premiums 
Received 
During  the 
Year. 

Unpaid  at 
Beginning 
of  Year. 

Incurred  Paid 

IS'o.    j  Amount. 

No. 

Amount. 

During  the 
Year. 

During  the 
Year. 

481  $  712,425.00 
94  !  314,500.00 

2,653 
355 
375 
-5J 

4,^.81 

$  3,994,308.03 
1,252,200.00 

$  601.00 

$  91,053.00 
12,000.00 
116.10 
306.00 
80,984.00 
8,. 500. 00 
16,016.88 

S  88,071.97 
12,000.00 
116.10 
306.00 
121,473.00 
6,3.50.00 
17,016.88 

$  120,298,32 
34,685,54 
788,30 
859,70 
268,245,05 
11,261.00 
45,006.42 

1  306.00 
6.34  1,432,864.00 

260,000.00 
8, 7.56,. 335. 00 

1.36,000.00 
1,504,834.00 

40,489.00 

73  :  147,754.00 

845 

1,000.00 

135 
16 

21,725 
12 

65 
6 

78 
284 

33 
289 

371,500.00 
40,850.00 
2,445,024.00 
27,850.00 
86,375.00 
6,()62.00 
88,786.00 

481,521.00 
66,341.00 

595,864.00 

646 
151 
48,883 
165 
253 
165 
306 
3,434 
367 
3,556 

1,457,. 50: 1.00 
'l99'^58!00 

5,396,665.00 
•.::56,928.00 
376,420.00 
302, 77 s. 00 
3.59,046.34 

5,8:i4,610.()0 
407, 160.00 

9,757,S.5.'>.(iO 

14,5('O,00 
2,000.00 
355,00 

39,000.00 
3,0(10.00 

70,266.00 
5,850.00 

11,-599.84 

53,. 500, 00 
5,000.00 

69,401,00 
5,850.00 
9,180.84 

49,249.91 
6,857.55 
210,267.69 
8,125.93 
12,196.83 
8  49fi  79 
lo'202!95 
199,154.81 
9,000.72 
255,043.16 

;-i,575,00 

:-i,000.00 
63,295.00 

8,0(10.00 
scroll.  00 

3,000.00 
63,479.00 

8,0(  xt.OO 
51,014.00 

241 
300 
3 

45 
.377 
340 
1,990 
181 
198 

15 

470,995.00 
9,000,00 
13,93>^.00 
75,000,00 

680,635,00 

3,401 
2,3.34 
1,314 
129 
2,484 
3,210 
7,8.52 
1,177 
1,109 
278 
233 
181 
96 
298 
463 

7,418,280.00 
6:1,420.00 
2,92:^,207.00 
16-2,. 305. 00 
4,826,085.00 

25,800.00 

81,695.34 

98,982.02 

246,196.60 

377,00 

8,834.00 

8,923.00 

94,329.96 
5,9.32.32 
160,489.89 
140.00 
14,774.00 
62,073.38 
81,6,50.04 
21,320.05 
21,503.40 
8,451.08 
5,119.25 
19,105.21 
26,577.00 

16,033,76 

33,775.00 
4,447.69 

45,533.76 

299,017.00 
448,785.00 
33,714.00 

l,69-.,8:'.9.O0 
2,715,072.00 
568,141.00 
601,800.00 
363,055.00 
177,.50ft.OO 
442,938.00 
795,446.00 

2,000,00 
19,066,47 

15,273,00 
46,000,00 
4,992,37 

15,273.00 
48,(JOO.(JO 
17,100.00 

30 
4.5 
139 
40 

89,017.00 
89,307.00 
218,210.00 
63,786.00 

 1  1,017,00 

1 

 i  3,000,00 

.  -    1  5,713,73 

3,000.00 
5,713.73 

89 
590 

99 
248 

40 

92 

165,000.00 
294,430,00 
314,107,00 
336,060,00 
117,500,00 
129,457.00 

491 
1,036 

548 
2,985 

107 

395 

1,004,000.00 
552,012.40 
1,814,284.00 
4,173,048.00 
188,822.84 



1,000,00 

2,000,00 

6,000,00 
4, 702.. 31 
22,807.67 
16,. 500. 00 

6,000,00 
4,(J63,21 
23,5(_)9,67 
20,500.00 

19,209.29 
19,363.76 
44,(374.80 
125,610.49 
4,7.57.92 
17,407.09 

497,462.00 

200.00 

13,300.00  11,500.00 

29,041 

10,604,390.00 

96,555 

71,084,714.53  127,997.23 

62,008.83  821,857.18 

2,249,026.90 

Errata. — Page  XXXI,  under  heading  "Losses  incurred 
during  the  Year"  the  total  amount  should  read  ''$737,058.83" 
instead  of  $62,008.83. 


TABLE  No.  XI-BUSINESS 
Showing  BUSINESS  IN  NORTH  CAROLINA  of  Life 


Name  of  Company. 


JEtus,  Life  

Bankers  Life  of  New  York  

Breadwinners  Mutual  and  Benevolent. 

Carolina  Benevolent  

Equitable  Life  of  New  York  

Equity  Life  of  Vii'ginia  

Fidelity  Mutual  

Germania  Life  

Hartford  Life  

Honae  Life  of  New  York  

Life  of  Virginia  

Manhattan  Life  

Maryland  Life  

Massachusetts  Mutual  

Michigan  Mutual  

Mutual  Benefit  of  Newark  

Mutual  Life  of  Kentucky  

Mutual  Life  of  New  York  

National  Life  of  Vermont  

New  Y^ork  Life  

North  Carolina  Mutual  and  Provident- 
Northwestern  Mutual  Life  

Pacific  Mutual  

Penn  M  utual  

People's  Benevolent  and  Relief  

People's  Mutual  Benevolent  

Phojnix  Mutual  Life  

Provident  Savings  

Prudential  of  America  

Security  Life  and  Annuity  

Security  Mutual  Life  

South  Atlantic  Life  

Security  Trust  and  Life  

State  Mutual  of  Massa'-husetts  

State  Mutual  Life  and  Annuity  

State  Life  of  Indiana  

Sun  Life  of  Canada  

Travelers  

Union  Central  

LTnion  Mutual  Life  of  Maine  

Washington  Life  


Policies  in  Force  at 
Beginning  of  Year. 


No. 


,519 
331 


3,640 


757 


579 
U3 

,409 
170 
224 
114 
142 

,919 
385 

.992 


117 

37 
210 
384 


241 

,299 
466 
,545 
75 
347 


3,853,324,00 
1.267.500,00 


7,467,791.00 


1,019,538,00 


1,422,000.00 
2. 13,108,00 

4,893,285,00 
271,378.00 
338, 025. 00' 
217,340,00 
198,637,43 

5,104,058.00 
449,151.00 

8,785,197.00 


6,640,744.00 
42,240.00 
2,589,707.00 
156,025.00 
3,668,962.00 
200.00 


1,694,545.00 
2,761,008.00 
203,775.00 


293,522.00 
53,500.00 
319,320.00 
619,826.00 


583,000.00 
568,258.40 
1,594,772.00 
3,588,033.00 
147,286.22 
439,147.00 


Policies  Issued 
During  the  Year. 


No. 


615 
118 
431 
2C0 
1,078 


148 


202 
24 
27,199 
7 
94 
57 

242 

799 
15 

853 


615 
1,226 
166 
67 
1,015 
1,450 
3,682 
210 
163 
191 
233 
94 
104 
227 
119 


339 
327 
181 
688 
72 
140 


853,409.00 
299,200.00 
16,990.00 
2i',0,000.00 
2,721,408.00 


316,500.00 


407,000.00 
37,000.00 
2,918,404.00 
13,400.00 
124,770.00 
91,500.00 
249,194.91 
1,212,073.00 
24,350.00 
1,568,522.00 


1,248,531,00 
36,180.00 
333,500.00 
81,280.00 
1,837,758.00 
140.00 


300,311.00 
402,849.00 
398,080.00 
601,800.00 
168,550.00 
213,307.00 
341,828.00 
239,406.00 


586,000.00 
278,784.00 
533,619.00 
921,675.00 
159,036.62 
187,772.00 


R^  Aid.  9^9  a*^  I  4S  4.'S0  I  20.014.127.53 


IN  NORTH  CAROLINA. 

Insurance  Companies  for  year  ending  December  31,  1901. 


Policies  Ceased 
During  the  Year. 

Policies  in  Force 
December  31,  1901. 

Losses. 

Total 
Premiums 
Received 
During  the 
Year. 

Unpaid  at 
Beginning 
(if  Year. 

Incurred  Paid 

No. 

Amount. 

No. 

Amount. 

During  the 
Year. 

During  the 
Year. 

481 

94 

$  712,425.00 
314,500.00 

2,053 
355 
375 
'.5) 

4,^81 

$  3,9;)4,308,0} 
1,252,200.00 

$  601.00 

S  91,053.00 
12,000.00 
116.10 
306.00 
80,984.00 
8,500.00 
16,016.88 

S  88,071.97 
12,000.00 
116.10 
306.00 
121,473.00 
6,350.00 
17,016.88 

S  120,298.32 
34,685.54 
788.30 
859.70 
268,245.05 
11,261.00 
45,006.42 

1 

634 

306.00 
1,432,864.00 

260,000.00 
8,750,335.00 

136,000.00 
1,504,834.00 

"'40^489^00' 

73 

147,751.00 

815 

1,000.00 

135 
16 

21,725 
12 
65 

78 
284 

33 
289 

371,500.00 
40,850.00 
2,445,024.00 
27  850.00 

86/^75!  00 

6,(162.00 
88,780.00 

481,621.00 
66,341.00 

595,864.00 

646 
151 
48,883 
165 
253 
165 
306 
3,4.34 
367 
3,556 

1,457,500.00 
199,^58.00 

5,396,665.00 
256  928.00 
376'42o!(iO 
3O2,77S.0O 
3.59, 046.. 34 

5,834,010.00 
41)7, 160.00 

9,757,855.00 

14,. 500. 00 
2,000.00 
355.00 

39,000.00 
3,0(10.00 

70,266.00 
5,!^50.00 

11,. 599. 84 

53,. 500. 00 
5,000.00 

60,401.00 
5  850.00 
9'l80!84 

49,249.91 
6,857.55 
210,267.69 
8,125.93 
12,196.83 
8,496.79 
10,2(J2.95 
199,154.81 

Q  C)Ci(\  70 

255,043.16 

575. 00 

3,000.00 
63,295.00 

8,000.00 
50,014.00 

3, 000.  (JO 
03, 479.  (JO 

8,000.00 
51,014.00 

241 

300 
3 
45 
377 
340 

470,995.00 
9,000.00 
13,93^.00 
75,000.00 

080,635.00 

3,401 
2,. 3.34 
1,314 
129 
2,484 
3,210 
7,8.52 
1,177 
1,109 
278 
233 
181 
96 
298 
463 

7,418,28<i.0() 
6;t,420.00 
2,923,207.00 
16-2, 305.  (jO 
4,820,085.00 

2  5,800.  (JO 

81,695.34 

98,982.02 

246,196.60 

377.00 

8,8.34.00 

8,923.00 

94,329.96 
5,9.32.32 
160,489.89 
140.00 
14,774.00 
02, 073.. 38 
81,6.50.04 
21,320.05 
21,603.40 
8,451.68 
5,119.25 
19,105.21 
26,577.00 

10,033.70 

33,775.00 
4,447.59 

45,533.76 

1,990 
181 
198 
15 

299,017.00 
448,7^5.00 
33,714.00 

l,09-.,8:i9.()0 
2, 715,072.  (JO 
508,141.00 
601,8O(».0(; 
363,055.00 
177,500.00 
442,938.00 
795,446.00 

2,(J0O.(j0 
19,060.47 

15,273.00 
46,000.00 
4,992.37 

15,273.00 
48,(JOO.OO 
17,100.00 

30 
4,5 
139 
40 

89,017.00 
89,307.00 
218,210.00 
63,786.00 

 1  1,017.00 

1 

 '         3, 000.  (JO 

 1  5,713.73 

1 

3,000.00 
5,713.73 

89 
590 

99 
248 

40 

92 

165,000.00 
294,430.00 
314,107.00 
330,060.00 
117,500.00 
129,457.00 

491 
1,036 

548 
2,985 

107 

395 

1,004, 000.  (JO 
552,012.40 
1,814,284.00 
4,173,048.00 
188,822.84 

1,000.00 
2,000.00 

6,000.00 
4,702.31 
22,807.67 
10,. 500. 00 

0,000.00 
4,(J63.21 
23,509.67 
20,500.00 

19,209.29 
19,363.76 
44,(374  .  80 
125,610.49 
4,757.92 
17,407.09 

497,402.00 

200.00 

13,300.00 

11,500.00 

29,041 

10,664,390.00 

96,555 

71, 084, 714. .53  |  127,997.23 

62,008.83  821,857.18 

2,249,026.90 
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STATISTICAL  TABLES 

RELATING  TO  FRATERNAL 
ORDERS. 


TABLE  No.  XII- 
Showing  INCOME,  DISBURSEMENTS,  ASSETS  AND 


Name  of  Order. 


American  Guild  

Ancient  Order  United  Worl^men  

Anvil  

Bankers  Union  of  the  World  

Endowment  Rank  Knights  of  Pj'thias  

Family  Protective  Union  

Famobrosis  Society  

Fraterni.ties  Accident  Order  

Grand  Fraternity  

Improved  Order  Heptasophs  

Industrial  Aid  

*Kniglits  of  Damon  

Knights  of  Honor  

Knights  of  Kadosh  

Knights  and  Ladies  of  Honor  

Knights  of  Harmony  

Knights  of  Mystic  Chain  

Ladies  of  the  Maccabees  

Masonic  Mutual  Relief  

Modern  Puritans  

National  Union  

Order  of  Select  Knights  

Ridgely  Protective  Association  

Royal  Arcanum  

Royal  Benefit  Society  

Savannah  Benevolent  and  Aid  

Sovereign  Camp  Woodmen  of  the  World- 
Supreme  Ruling  Fraternal  Mystic  Circle 
United  States  Protective  Society  


Receipts. 


From 
Members. 


142,400.99 
08,998.34 


Miscella- 
neous. 


.5,220.45 
19,602.93 


Total. 


$  147,081.44 
88,061.27 


129,958.17 
1,803,240.27 
13,121,41 


10, 007.. 32 
32,813.10 
57.39 


139,965.49 
1,830,053.43 
13,178.80 


47,991.62 
89,701.92 
1,226,158.15 
151,083,75 


157.05 
8, 010.. 32 
2,739,41 

440.00 


48,-312.87 
98,312.24 
1,288,897,50 
151,523.75 


3,309,595.93 
1,315,810.37 


8,155.84 


3,317,751.77 


5,098.08 
27.50 


1,321,508.45 
27.50 


708,834.30 
39,198.19 
3,455.50 
1,795,315,75 
39,233,39 
139,072,00 
7,038,842.17 
50,400.41 
4,171.85 
2,184,229.98 
201,471.04 
13.531.41 


5,555,73 
921.00 
1,825.85 
2,709.18 
10,205.22 
1,383.49 
102,452.15 
54.00 


20,343.39 
45,706.99 
10,180.79 


714,, 390. 03 
40,119.19 
5,281.35 
1,798,084.93 
49,438.01 
141,055.49 
7,141,294.32 
50,514.41 
4,171.85 
2,210,573.37 
307,178.03 
23,712.20 


Totals. 


20,500.536.91 


301,577.24  20,868,114.15 


*Consolidated  with  American  Guild. 
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FRATERNAL  ORDERS. 


LIABILITIES  for  year  endings  December  31,  1901. 


BURSEMENTS. 

Assets  in  Funds. 

Total 
Assets. 

Total 
Liabilities, 

Miscella- 
neous. 

Total. 

Mortu- 
ary. 

Reserve. 

Emergency. 

Expense. 

$  55,517.71 
6,331.47 

$  137,291.84 
86,331.47 

$  48,245.56 

$  53,591.82 

$  

$  

$  101,837.38 
1,097.78 

$    29  000.00 
'360!35 

84,462.51 
196,400.98 
8,192.32 

137,856.08 
1,851,764.04 
13,312.95 

25,126.39 
227,128.14 
2,275.20 

16,759.95 
285,830.88 

207.70 

849,40 

560. 65 

26,215.02 
55,385.83 
95,502.69 
109,115.93 

46,281.93 
96,967.40 
1,177,350.55 
152,007,38 

16,051,57 
156,555.04 
212,023,43 

10,996,79 

15,401.57 
2,093,00 
105,512.68 

102,050.85 

1,234.38 

94,201.25 

3,321,290,19 

2,037.91 

4f),9l4.31 

1,604.51 

198.53 

346,647.39 

487,780,52 

90,476.74 
50.63 

1,265,751,74 
5' 1,63 

52,233.04 

16,511. 60|  181,954.70 

113,210,06 

159,994.52 
7,568.61 
3,295.93 
117,601.28 
9,916.68 
74,253.23 
201,353,53 
30,072.90 
3,275.  (;8 
310,074,10 
81,754,05 
20,952.71 

580,291.95 
40,777.51 
4,860.41 
1,792,351.28 
46,216.68 
138,555.57 
6,796,470.19 
48,687.55 
3,973.38 
2,104,990.53 
301,773.35 
23,484.39 

141,926.13 

139,392.37 

139,-392.38 

7,362.73 

428,823.61 
25,919.14 
5,605.84 

58,762.33 
17,138.60 

5,000.01) 
204,324.55 

2,24l.7(i 
19,903.20 
455,001.67 



605.84 

5^975^56 

23,400.38 
1,567,388.68 

26,816,27 
491.87 
12,532.98 
132,049.96 
5,488.12 

425,140.82 
8,709.19 
50,736.56 
2,902,638.13 
6,038.12 
790.75 
571,330.23 
138,855.03 
2,788.84 

194,000.00 
3,596.21 
900.00 
2,154,440.31 
550.00 

268,351.12 
73,500.45 

5,778.52 
125.36 

298, 705. 2J 
55,031.67 
500.00 

10,391.20 

1,843,966.30 

20,180,688.99 

1,068,139.19 

240,723,46 

2,074,198.17 

209,196.16 

5,855,072.07 

3,839,573.36 
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TABLE  No.  XIII- 


Showing  EXHIBIT  OF  CERTIFICATES 


Name  of  Order. 

In  Force  Decemf.br, 
31,  1900. 

IfiSUED  During  1901. 

No. 

Amount. 

No. 

Amount. 

American  Guild          _  .  

4,637 
1,939 

.f     5, 595,. 500. 00 
3,719,000.00 

6,218 

385 

$  8,603,500.00 
601,000.00 

ALcient  Order  United  Workmen   

Anvil   _________   

Bankers  Union  of  the  World_         _  _ 
Family  Protective  Union  __    __ 

17,851 
66,561 
1,437 

17,293,750.00 
116,363,-500.00 
1,145,000.1)0 

11,095 
14,825 
878 

12,714,000,00 
22,050,500.00 
607,250.00 

Faternities  Accident  Order_      __    _     _    _  _ 

Gi  and  Fraternity-  _   

6,711 
3,578 
55,102 
28,090 
59,932 

19,241,000.00 
950,(i00.00 

91,694,0(10.00 
561,800.00 
105, 1.36, .500. (JO 

4,701 
1,931 
4,, 522 
32,0.54 
2,854 

9,817,500.00 
2.58,. 500. 00 

5,693,500.00 
641,080.00 

2,796,500.00 

Improved  Older  Heptasophs   

Industrial  Aid  _     _   __    _   

Knights  of  Honor                        .     _  _ 

Knights  of  Kadosh    

Knights  and  Ladies  of  Honor  __   

Kniffhts  of  Hnrmonv 

49,789 

57,212,000.00 

7,912 

7,133,500.00 

Kniehts  of  Mvstie  Chain  ' 

Ladies  of  the  Maccabees     _        _  _  _ 
Masonic  Mutual  Relief    

65,336 
1,354 

62,103,633.00 
1,354,000.00 

16,003 
249 
303 
8,843 
1,136 
3,593 
31,055 
6,324 
526 
48,199 
5,798 

12,(il8,OOO.(J0 
278,000.00 
1,020,200.00 
12,732,000.00 
1,037,000.00 
3.59,300.00 
48, 646,. 500. 00 
986,350.00 
8,910.00 
64,532,900.00 
5,598,450.00 

Modern  Puritans.    _    _        _            _   _  __ 

National  Union    _  _        _  _    

52,1.52 

144, 892, 000.  (JO 
3,548,750.00 
1,497,800.00 
5.58,825,000.00 
814,075.00 
8,  ('.98. 00 
219,831,200.00 
21,312,883.33 

0)  der  of  Select  Knights  __  _   _ 

3,502 
14,519 
210,074 
4,352 
440 
129,837 
13,303 

Ridgely  Protective  Association  _   _ 

Royal  Arcanum   

Rc  yal  Benefit  Society               _  _ 

Savannah  Benevolent  and  Aid  _  _   

Sovereign  Camp  Woodmen  of  the  World  

Supreme  Ruling  Fraternal  Mystic  Circle  

Union  Indemnity  League   _ 

United  States  Protective  Society.,.  

Totals   

1,214 

2(i5,250.00 

4,711 

604,550.00 

891,510  1,433,365,3,39.33 

214,115  239,398,690.00 
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FRATERNAL  ORDERS. 


for  year  ending  December  31,  1901. 


Tehminatf.d  Durint,  1900. 

Ix  Force  December 
31,  1901. 

Increase. 

Decrease. 

No. 

Amount. 

No. 

Amount. 

No. 

Annount. 

No. 

Amount. 

1,944 

202 

S  2,103,500.00 
326,00(1.00 

8,908 
2,122 

$  12,095,500.00 
3,994,000.00 

4,274 
183 

$  6,500,000.00 
280,000.00 



14,851 
24,311 
2,315 

13,269,9511.00 
37,14S,5i(l.O0 
1,752,250.00 

14,095 

57,075 
1,538 

16,737,805.00 
101,2H5,5O0.O0 
1,192,250.00 

3,756 
9,486 

455,945.00 
15,098,000.00 

---------- 

3,282 
1,016 
9,!^20 
22,218 
7,013 

8,01)4,500.00 
151,9ii0.0() 

14,370,000.00 
444,360.00 

11,08  1,500.00 

8,130 
4,493 
.50,304 
37,926 
5-),  773 

21,054,000.00 
1,0)7,500.00 
83,017,5)0.00 
75 -i,  520. 00 
96,85.',5"0.00 

1,419 
915 

1,813,000.00 
106,600.00 

4,798 

8,676,500.00 

9,836 

196,720.00 

4,159 

8,284,000.00 

5,839 

5,762,000.00 

51,808 

58,583,5)0.00 

2,023 

1,371,500.00 

4,116 

168 
3 

5,049 
557 
3,891 
9,997 
4,648 
304 
25,019 
3,193 

3,981,781.00 
172,000.0) 
13,00  '.00 
9, 630, 00ii.no 
557,250,00 
390,700.00 
21,767,500.00 
770,925.00 
6,460.00 
35,493,100.00 
3,489,366.67 

77,223 
1,4:;5 
.3(  (0 
61,946 
4,081 
14,221 
i3 1,132 
6,028 
662 
153,017 
15,908 

_ 

70,739,852.00 
1,460,50  ).00 
1,007,200.00 
147,991,000.00 
4,028,500.00 
1,466,400.00 
585,701,000.00 
1,029,500.00 
11,148.00 
248,871,000.00 
23,421,966.66 

11,887 
81 

8,636,219.00 
106,500.00 



9,794 
579 

289,800.00 
479,750.00 





298 

31,400.00 

21,058 
1,676 
222 

23,180 
2,605 

26,879,000.00 
215,425.00 
2,450.00 
29,039,800.00 
2,109,083.33 

1,718 

528,020.00 

4,140 

401,780.00 

2,926 

136,530.00 

151,024 

171,208,562.67 

862.265 

1,472,318,921.66  i  95,269 

78,209,627.33  |  22,497 

32,545,845.00 
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TABLE  No.  XIV- 


Showing  BUSINESS  IN  NORTH  CAROLINA 


Name  of  Order. 

Certificates  in  Force 
December  31,  1900. 

Certificates  Issued 
in  1901. 

No. 

Amount. 

No. 

Amount. 

American  Guild               _       _  _  _  _   —  —  _ 

136 
130 

$  253,000.00 
257,000.00 

35 
17 

$  44,500.00 
27,000.00 

Ancient  Order  United  Workmen.   

Bankers  Union  of  the  World     __             _  _ 

Endowment  Rank  Knights  of  Pythias   

Family  Protective  Union     _    _      _  _  

188 
1,762 
124 

21,800.00 
3,437,000.00 
125,500.00 

264 
150 
46 

384,500.00 
210,000.00 
35,000.00 

Fraternities  Accident  Order  _    

24 

87,000.00 

62 

143,000.00 

Grand  Fraternity   _   

Improved  Order  Heptasophs 

984 

1,881,000.00 

28 
4,246 

198,500.00 
84,920.00 

Industrial  Aid    _     _  _  __   

Knights  of  Damon  ______   

Knights  of  Honor  _                         _  _   

Knights  of  Kadosh      

901 

1,654,500.00 

9 

7,500.00 

Knights  and  Ladies  of  Honor.  _  _  

304 

478,000.00 

22 
49 

27,500.00 
26.41 

Masonic  Mutual  Relief              _  _ 

9 

9,000.00 

54 

59,000.00 

Modern  Puritans                     _  _   

National  Union    

496 

928,000.00 

329 

430,000.00 

Order  of  Select  Knights   _      _    __      _  _ 

Ridgely  Protective  Association  _   

280 
513 
1,157 
578 
589 
39 

28,000.00 
996,500.00 
161,520.00 

11,920.00 
799,400.00 

54,500.00 

Royal  Arcanum      

Royal  Benefit  Society                  _  _ 

1,952 
827 

5,399,500.00 
169,700.00 

Sovereign  Camp  Woodmen  of  the  World  

Supreme  Ruling  Fraternal  iMystie  Circle- 
Union  Indemnity  League    .  _  

912 

369 

1,753,700,00 
766,100.00 

United  States  Protective  Society  

Totals                                __   _  -   -  - 

9,118 

17,420,800.00 

8,467 

3,703,286.41 
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FRATERNAL  ORDERS. 


for  year  ending  December  31,  1900. 


Certificates  Termi- 
nated IN  1900. 

Certificates  in  Force 
December  31,  1901. 

Assessments 
Collected. 

Losses. 

No. 

Amount. 

No. 

Amount. 

Incurred. 

Paid. 

27 
8 

©         ol, uuu.uu 
14,000.00 

144 
139 

$  260,500.00 
270,000.00 

$  3,532.98 

$  2,060.00 
4,000,00 

4,000,00 

I  AO 

377 
12 

1  Ki  Q(\f\  (in 

10  Jr,  Ol^U,  '  "U 

805,000.00 
10,500.00 

327 
1,535 
158 

415,500.00 
2,842,000.00 
150,000.00 

1,867.32 
45,392.08 
470.94 

1,002.21 
19,0i)0.0o 
460. 83 

25'o0o!o0 
460.83 

3 

13,000.00 

83 

217,000.00 

170.00 

11.14 

11.14 

234 
1,551 

403,000.00 
31,020.00 

878 
2,695 

1,67(),5()0.00 
53,900.00 

20,545.20 
3,930.00 

23,000.00 

24,000.00 

106 

193,500.00 

804 

1,468,500.00 

50,856.90 

64,000.00 

70,000.00 

29 

47,000.00 

297 

458,500,00 

12,310.91 

11,500.00 

11,500.00 

1 

21 

23,000.00 

42 

45,000.00 

803.25  i 

191 

271,000.00 

634 

1,087,000.00 

9,07<;.3ft  1  15,000.110 

15,000.00 

178 
96 
782 
353 
214 
37 

17,800.00 
262,000.00 
122,700.00 
7,270.00 
334,400.00 

59,000.00 

1{)2 
2,369 
1,'202 

226 
1,287 

371 

10,200.00 
6,134,000.00 
208,520.00 
4,650.00 
2,218,700.00 
761,600.00 

843.00 
73,808.31 
8,376.15 

202.50 
94,000.00 
1,440.00 

202.50 
85,000.00 
2,005.00 

15,346.50 
8,70r,.59 

9,600,00 
7,000.<M) 

4,800.00 
7,000.00 

4,344 

2,799,990.00 

13,292 

18,288,070.00 

236,047.82 

253,415,83 

252,101,68 
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STATISTICAL  TABLES 

REIvATING  TO  ACCIDENT,  CASUALTY,  FIDELITY 
AND  SURETY  COMPANIES. 


TABLE  No.  XV 

Showing  ASSETS  of  Fidelity  and  Casualty 


Name  of  Company. 


*^tna  (Accident  Department)  

American  Bonding  and  Trust  

American  Credit-Indemnity  

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  Co. 

Employers'  Liability  

Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Maryland  

Hartford  Steam-boiler  

Maryland  Casualty  

National  Surety  

New  York  Plate-glass  

Pennsylvania  Casualtj'  

Preferred  Accident  

Standard  Life  and  Accident  

♦Travelers  (Accident  Department)  

Union  Surety  and  Guaranty  

United  States  Fidelity  and  Guaranty  


Totals 


Real  Estate. 


27,131.91 


,054,5C7.1fi 
6.53,350.00 


667,818.73 
600,000.00 
38,750.00 


91,775.00 


69,970.88 


105,817.87 
135,466.47 


5,344,648.02 


Bonds  and 
Mortgages 
Loans. 


111,809.63 


2,. 500. 00 
61,700.00 


610,. 345. 00 


2,000.00 
2,450.00 


382,287.00 


154, 944.. 34 
6,000.00 


1,234,035.97 


Bonds  and 
Securities 
Owned. 


"i^l05^766r4i 
655,218.75 
1,817,761.50 
437,707.00 
1,433,717.50 
3,285,989.00 
4,621,243.00 
1,929,115.00 
1,935,716.24 
1,213,965.75 
386,535.00 
16,1.50.00 
700,737.50 
610,305.00 


1,6.54.83 
1,1.50,7.36.10 


21,300,318.61 


♦Assets  shown  in  lAfe  Tables. 


(xlii) 


-ASSETS. 


Companies  for  year  ending  December  31,  1901. 


Collateral 
Loans. 

Cash. 

Interest  and 
Rents  Due 
and  Accrued. 

Unpaid 
Premiums. 

Miscellaneous. 

Total. 

$ 

S  

$  

S 

148,020.61 

60,654.62 
1,428,506.59 

98,066.26 
133,966.68 
297,543.26 
414,240.84 
2,687.70 
207,903.71 
387,644.06 
150,294.37 

76,3.30.37 
161,647.98 

21,828.26 

38,864.84 
159,564.13 
100,100.22 

23,170.28 
2,035.00 
24,781.13 
23,486.00 
10,876.25 
3,403.97 

77,127.32 
37,012.50 
80,415.64 
11,065.48 
248,987.77 
351,959.62 
82,906.99 
237,479,73 
258,724.12 
44,098.30 
33,166.38 
19,058.06 
94,902.50 
154,764.71 

60,761.84 
49,441.84 
3, .379. 57 
22'),  686. 41 
71,701.64 
1,837.72 

1,651,855.29 
877,()74.77 
5,311,602.88 
3,2S0,742,32 
1,767,970.86 
4,416,912,75 
5,691,794,05 
2,880,726.44 
2,476,368.86 
1,519,041.19 
443,619,64 
177,787,69 
958,994,87 
1,331,301.34 

14,742.34 
8,465.76 
7,554.16 
89.50 
218.26 
3,790.74 
13,520.77 

99,730.00 

97,402.37 

101,046.53 

57,883.08 
655,744.00 

7,225.87 
363,790.07 

2,062.81 
23,744.73 

172,208,07 

350,769.32 
2,507,689.44 

2,450,538.90 

2,651,698.62  161,941.70 

1,915,057.71 

606,610.68 

35,604,850.21 

(xliii) 
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TABLE  No.  X\ 


Showing  LIABILITIES  of  Fidelity  and  Casuall 


Name  of  Company. 

Total  Clai. 

Accident. 

Health. 

Employ- 
ers' 
Liability. 

Burglary. 

Fidelity 
1  and 
Casualty. 

Plate- 
glass. 

#  

$  

$  

$  

$  

60,983.57 

278,262.61 
102,008.54 
6,115.00 
56,9.35.82 

City  Trust,  Safe  Deposit  and  Surety  Co    _  _   

Employers'  LiaV)ilitv_    .                               _     .     _  _ 

16,700.00 
146,431.00 

890.00 

375,250.00 
577,650.00 

Fidelity  and  (."a^ualty   

18,775.50 

8,663. 

Hartford  Steam-boiler        

Maryland  Casualty  _  _       

30,881.27 

986.07 

207,068.62 

5,313. 

60,821.88 

3,234. 
37. 

1,001.15 
86,650.00 
58, -200. 00 

2,473.46 

9,806.00 

Preferred  Accident  .      

2,760.00 

207,718.95 

*Travelers  (Accident  Department).     .__       .  _  _  . 

Union  Surety  and  Guaranty   _   

1 

3,788.71 

United  States  Fidelity  and  Guaranty.  _   

75,072.43 

Totals     .   

339,863.42 

7,109.53 

1,377,493.61 

18,775.50 

852,233.40 

17,280. 

*Liabilities  shown  in  Life  Table. 


(xliv) 


LIABILITIES. 


mpanies  for  year  ending  December  31,  1901. 


PAID. 

Total  Unearned 
Premiums. 

All  Other  Lia- 
bilitie.s. 

Cash  Capital. 

Surplus. 

Total. 

Steam- 
boiler. 

Sprinkler 

and 
Leakage. 

Credit. 

Total. 

S  

«  

f  

$  

$  

$  

$ 

f  

60,983.57 
38,425.00 
278,262.61 
102,008.51 
398,955.00 
834,218.24 
208,244.81 
45,121.51 
250,749.28 
60,821.88 
3,234.84 
13,566.71 
86,650.(10 
268,678.99 

260,657.82 
471,101.73 

4,913.75 

1,000,000.00 
200,(100.00 

2,500,000.00 
500,000.00 
200,000.00 
250,000.00 

2,000,000.00 
500,000.00 
750,000.00 
500,000.00 
100,000.00 
100,000.00 
200,000.00 
250,000.00 

325,-300.15 
l(i8,148.04 
1,971,787.38 
235,202.86 
437,001.43 
1,080,1.57.90 
2,778,850.66 
690,128.01 
686,458.92 
542,494.51 
194,414.22 

1,651,855.29 
877,(!74.77 
5,341,602.88 
3,280,742.32 
1,767,970.86 
4,416,912.75 
5,  (i9 1,794. 05 
2,880,726.44 
2,476,368.80 
1,519,041.19 
443,619.64 
177.7S7  flO 

38,425.00 

591,. 552. 89 

134,257.84 
728,261.06 
1,985,337.37 
704,698.55 

2,309,273.08 
3,753.37 
284,270.82 

25,762.00 

45,121.51 
650.00 

5,819.48 

1,645,476.92 
739,1  CO.  (-.6 
3()8.H52.8(» 

5(«,0()0.0(i 

106.872.00 

138,781.20  7,188.88 

41,558.7i;  

481,860.69    . 

248.50 

190,484.181  958,994.87 
255,()53.02i  1,331,301.34 

1 

523, 81 5. 39 1  33,153.94 

3,788.71 

75.072.43 

64.733.58  1.983.(i7 

250,000.00 
1,500,000.00 

30,263.361  350,769.32 
275,822.41j  2,507,689.44 

65fi.794.60 

71,782.01  5,819.48 

38,425.00 

2,728,782.15  9,469,910.81 

2,801,409,51 

10,800,000.00j    9,804,747.74|  35,604,850.21 

(Xlv) 
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TABLE  No.  XVI 
Showing:  RECEIPTS  of  Fidelity  and  Casualt; 


Name  of  Compam-. 

Premiui 

Accident. 

Health. 

Employers' 
Liability. 

Burglary. 

Fidelity 

and 
Surety. 

JEtna  (Accident  Department)    

$1,251,588.49 

S  78,389.17 

$  

$  

486,680, 

American  Surety  of  New  \ork  _   _  _   

1,014,650. 

219,964,1 
46,495.. 

254,977.1 
1,206,058.. 

City  Trust,  Safe  Deposit  and  Surety  Co  _   

Employers' Liability          _  _    _  _   

17fi,279.59 
1,191,116.08 

8,960.99 

1,368,192.21 
1,473,986,20 

Fidelity  and  Causalty    __  _____   

338,908.82 

Fidelity  and  Deposit  of  Maryland    _  _ 

Hartford  Steam-boiler       _ 

Maryland  Casualty  _    _  _                   _  _   

188,264.59 

14,186.92 

1,239,180.94 

649,828.. 

Pennsylvania  Casualty   

20,780.77 
1,127,490.42 
704,419.17 

18,469.21 

19,293.98 

393,1 

Preferred  Accident_            _             .  _  .   

Standard  Life  and  Accident    _                _    _    _  _ 

75,053.64 

465,249.17 

*Travelers  (Accident  Department)_              .         ___  . 

Union  Surety  and  Guaranty-        __                _  __ 

114,802, 
1,099,052, 

United  States  Fidelity  and  Guaranty    __     _  _     _  _ 

126,331.14 

Totals    ....       

4,659,939.71 

195,059.93 

4,565,902.50 

465,239.96 

5,092,901, 

113! 


*Shown  in  Life  Tables. 
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;j  RECEIPTS. 

H  )inpanies  for  year  ending  December  31,  1901. 


CEIVED. 

''rientf, 
Interest  and 
Dividends. 

All  Other. 

Total 
Receipts. 

\te-glass. 

Steam-boiler. 

Sprinkler 

and 
Leakage. 

Elevator. 

Credit. 

Total 
Premiuna 
Income. 

$  

$  

f  

$  

$  1,329,977.66 
486,680.18 
931,733.18 
1,014,650.30 
219,964.09 
1,599,928.18 
3,708,515,60 
1,206,058,81 
1,140,879,07 
1,637,955.76 
649,828,56 
270,475,07 
<;5,r21.77 
1,127,490.42 
1,244,721.98 

$  2,486,097.56 
48,268.80 
13,281.91 
287,3:^9.07 
108,114.41 
:^9,079.03 
180,298.12 
183,399.32 
114,400,01 
77,417.01 
42,35-_\'27 
11,566.60 
3,977.80 
20,:^88.15 

1 

fl!    203.780.78  iffi  4.013.856.00 

4,668.58 
4,823.23 
144,188.01 
8,272.15 

539,617.56 
948,844.32 
1,446,177.38 
336,350.65 
1,6.39,007.21 
3,952,363.72 
1,468,786.64 
1,285,679.05 
1,756,454.03 
692,385.85 
284,216.67 
100,635.57 
1,147,878.57 
1,285,979.96 

1 

931,733.18 

1 

1 

8,349.81 

271,176.46 

3,550.00 
79,:328.51 
;30,399.97 
41,081.26 
205.02 

2,175.00 
31,5:36.00 

_  _    -_  — 

1,140,879.07 
53,801.70 

1 

2,703.21 

39,818.40 





0,475.07 
789.49 



4,366.32 

1,029.00 

41,257.98 

114,802.04 
1,225,383.78 

18,880.73 
.57,518.98 

4,629.04 
17,348.24 

138,311.81 
1,300,251.00 

2,317.58 

1,470,223.55 

39,818.40 

1,029,00 

931,734.18 

18,034,166.45 

3,674,413.90 

631,205.64 

23,339,785.99 

(xlvii) 
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TABLE  No.  XVIII- 
Showing  DISBURSEMENTS  of  Fidelity  and  Casualt 


isbf: 

i|ai 


Name  of  Company. 


^Etna  (Accident  Department)  

Aoierican  Bonding  and  Trust  Co.  

American  Credit-Indemnity  

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety  Co. 

Employers'  Liability  

Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Mai'yiand  

Hartford  Steam-boiler  

Maryland  Casualty  

National  Surety  

New  York  Plate-glass  

Pennsylvania  Casualty  

Preferred  Accident  

Standard  Life  and  Accident  

*Travelers  (Accident  Department)  

Union  Surety  and  Guaranty  

United  States  Fidelity  and  Guaranty— 


$     542,888,75  $  39,106.71 


Totals 


Loss 


Accident. 


Health. 


70, 862.. 57  3,548.39 
545,327.59   


6,889.14 
463,305.87 
294,453.70 


3,402.15 


10,846.91 
'37"633r04 


Employers' 
Liability. 


524,. 340. 26 
922,321.62 


14,348.32 
183.59L22 


2,021,069.87      94,538.20     2,230,124.83     174,734.59  1,651,777 


Burglary. 


138,155.86 


36,578.73 


Fidelity 

and 
Surety. 


170,030, 


508,485, 
55,694 
32,958 
42,680, 

450,148 


175,760 


590 


8,341 
201,135 


i!,a: 


*Shown  in  Life  Tables. 
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SBURSEMENTS. 

)inpanies  for  year  ending  December  31,  1901. 


ID. 

Dividends. 

Salaries 
and  Com- 
missions 
Officers  and 
Agents. 

All  Other. 

Total 
Disburse- 
ments. 

ite-glass. 

Steam- 
boiler. 

Sprinkler 

and 
Leakage. 

Credit. 

Total 
Losses  Paid. 

$  

«  

$  

S  581,995.46 
170,030.74 
225,574.50 
508,485.06 

55,694.67 
631,710.08 
1,776,084.96 
450,148.94 
111, 449. .56 
770,998.74 
175,760.51 
104,195.99 

32,708.68 

S  43,750.00 
80,000.00 
28,000.00 
200,000.00 
29,961.00 
99,846.35 
56,250.00 
244,963,25 
80,000.00 
75,029,75 
50,000,00 
10,000,00 

$  511,186.33 
195,702.63 
320,288.47 
438,909.87 
180,051.79 
470,190.82 
1,579,217.98 
466,389.18 
892,629.88 
6.54,022.07 
258,843.13 
121,354.13 
33,403.05 
497,626.62 
456,353.16 

$  96,180.10 
109,456.21 

71,159.13 
278,437.83 

47,-386.71 
245,685.78 
263,130.38 
182,339.92 

85,035.77 

90,744.05 
155,738,46 

25,783,31 

12,851,36 
139,905,29 

94,513,37 

$  1,233,111.89 
555,189.58 
645,022.10 
1,425,832.76 
313,094.17 
1,447,433.0a 
3,674,683.32 
1,343,841.29 
1,169,115.21 
1,590,794.61 
640,342.10 
261,333.43 
78,963.09 
1,112,837.78 
1,095,294.49 

225,. 574. 50 

97,701.34 

29,897.85 

111,449,56 
5,334.22 

59,870.13 

21,475.92 

04,195.99 

33.55 

463,. 305. 87 
515,677.96 

12,000,00 
28,750,00 

8,341.23 
237,714.38 

4,330,77 
90,000,00 

54,487.33 
526,857.27 

37,435,68 
197,058.93 

104,595.01 
1,051,630.58 

61,801.01 

146,681.63 

21,475.92 

225,574.50 

6,827,778.13 

1,132,881.12 

7,652,523.74 

2,129,931.45 

17,743,114.44 

(xlix) 


TABLE  No.  XIXI  ISI 
Showing  RISKS  and  PREMIUMS  of  Fidelity  ai  » 


Name  of  Company. 

Accident. 

Employers'  Liability. 

Burglary. 

Health. 

fi! 

Amount. 

Prems. 

Amount. 

Prems. 

Amount. 

Prems. 

Amount. 

Prenn 

to 

^tna  (Accident  Dept.)  _ 

$382,678,199.33 

1,365,124.96 

$  

$  

$  

$  

f  

$  

i5,( 

American  Credit  Indemnity 

%■ 
2,1 
11 

E,3 

t 
? 

City  Trust,  Safe  Dep.  and  Sty._ 

Employers'  Liability  

Fidelity  and  Casualty 

52,021,210,00 
550,791,475.71 

231,205,88 
1,694,994.08 

368,127,560,00 
231,687,500,00 

1,636,122.50 
1,806,980.05 

3,113,790,00 

13,839. 

56,407,235.00 

411,468.92 

Fidelity  and  Deposit,  of  Md. 

Maryland  Casualty   

101,868,800,00 

249,902,49 

71,301,332.00 

1,511,664.27 

6,189,625.00 

21,341. 

National  Surety    

New  York  Plate  glass-   

*Pennsylvania  Casualty  

Preferred  Accident   

6,302,666,00 
580,750,000,00 
154, 488,. 350, 00 
679,799,484,00 

41,777,44 
1,141,854.18 
848,443.33 

1,524,500.00 

20,618.75 

26,097 

Standard  Life  and  Accident  

Travelers  (Accident  Dept.)  

Union  Suret}'  and  Guaranty 

600,325.00 

513,425.50 

6,081,000.00 

101,33C 

U.  S.  Fidelity  and  Guaranty 

19,066,068.59 

165,958.20 

Totals  

2,517,700,185.04 

5,573,302.36 

073,241,217  00 

5,488,811.13 

75,473,303  59 

577,427.12 

15,384,415.00 

162,61fi 

Sllfi 

'Weekly  Indemnity. 


(1) 


a  SKS  AND  PREMIUMS. 


a  sualty  Companies  for  year  ending  December  31,  1901. 


Fidelity  and  Surety. 

Plate-glass. 

Steam-boiler. 

Sprinkler  Leakage. 

Credit. 

AmoLiut. 

Prems. 

Amount. 

Prems. 

Amount. 

Prems. 

Amount. 

Prems. 

Amount. 

Prems. 

S 

$  

$  

$  

$  

8  

$  

$  

$  

27,822,010.09 

570,717.54 

17,451,481.00 

955,516.-55 

208,778,925.(10 
72,195,562.57 
13,154,545.00 
82,362,337.17 

270,858,021.00 

61 13, 517. 61 
250,981.69 
58,464.(i4 
308,723.39 
1,211,588.61 

10,987,683.99 

275,745.15 

98,974,001.37 

372,531.34 

134,499,981.00 

1,311,166.85 

1,954,777.97 

126,890.51 

23,518,483.00 

70,208.24 

4,103,350.00 

45,071.87 

242,210,961.00 

766,845.89 

13,488,718.00 

332,317.16 

1,256,400.00 

5.33,566.00 

19,807,231.84 
334,365,520.18 

143,572.82 
1,280,035.60 

371,555,116.85 

5,193,477.75 

26,431,179.96 

734,952.82 

258,238,865.37 

2,287,472.43 

4,103,350.00 

45,071.87 

17,451,481.00 

955,516.55 

(li) 


TABLE  No.  XX-BUSINE 
Showing  RISKS  and  PREMIUMS 


Name  of  Company. 


^Etna  (Accident  Department)  

American  Bonding  and  Trust  

American  Credit  Indemnity...  

American  Surety  of  New  York  

City  Trust,  Safe  Deposit  and  Surety- 
Employers'  Liability  

Fidelity  and  Casualty  

Fidelity  and  Deposit  of  Maryland  

Hartford  Steam-boiler  

Maryland  Casualty  

National  Surety  

New  York  Plate-glass  

*Pennsylvania  Casualty  

Preferred  Accident  

Standard  Life  and  Accident  

Travelers  (Accident  Department)  

Union  Surety  and  Guaranty  

United  States  Fidelity  and  Guaranty. 

Totals  


Accident. 


Amount.  Premiums 


1,072,200,00 


892,063,00 
3,285,180.00 


1,433,350.00 


169,000,00 
2,726,000,00 
1,026,950.00 
6,190,740.00 


16,335,283.00      31, .355. 33 


1,742.51 
11,059.89 


5,178.52 


200,55 
5,270,00 
4, 181,. 38 


Employers'  Liability. 


Amount.  Premium 


739,271,00 
1,340,000.00 


131,500.00 
140,000.00 


2,353,771.00  16,081.79 


3,285.65 
10,218.78 


2,062.33 
""5i5r03 


Burglaby. 


Amount.  Pren 


165,700.00 


54,000,00 


219,700,00  1,.- 


1,05 


33 


*Weekly  Indemnity  only.   Contingent  only. 


(lii) 


y  NORTH  CAROLINA. 


3ar  endings  December  31,  1901. 


Health. 

Fidelity  and  Surety. 

Plate- GLASS. 

Steam-boiler. 

Credit. 

imount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Premiums. 

Amount. 

Prems. 

$  1,456.78 

8  

$  

S  

$  

$  

S  

$  

$  

2,721,117.87 

9,552.73 

72,750.00 

4,465.00 

1,239,662.00 
65,750.00 

2, 44!). 59 
259.44 

93,820.00 

416,98 

4,750.00 
1,245,250.00 

22.40 
7,074.08 

73,709.00 

1,989.89 

984,000.00 

3,210.92 

2,422,924.00 
82,000.00 

21,474.37 

314,125.00 

1,228.25 

283.00 

1,293,850.00 

5,366.90 



18,811.95 

511.33 
125.53 

928.00 

76,833.00 

973.22 

(H, 410. 00 
3,373,227.62 

802.70 
13,671.95 

484,778.00 

3,546.45 

10,008,016.49 

39,199.79 

92,523.95 

2,626.75 

3,488,924.00 

24,968.29 

72,750.00 

4,465.00 

(liii) 


REPORTS 

OF 

INSURANCE  COMPANIES. 


LIFE  COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENT  FILED  IN  THIS  DEPART- 
MENT, SHOWING  THEIR  TRANSACTIONS  FOR  THE 
YEAR  OF  1901  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1901. 


^TNA  LIFE  INSURANCE  COMPANY  OF  CONNECTICUT. 


Located  at  Hartford,  Conn.       Incorporated  1820.      Commenced  Business  1850. 
Morgan  G.  Bulkeley,  President.  J.  L.  English,  Secretary. 


Cash  capital,  $1,750,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  -$  52,  862,  693. 13 

INCOME. 

Premiums  on  new  policies  $  1,103,719.42 

Renewal  premiums  5,874,934.68 

Single  premiums   50,391,03 

Dividends  applied  to  pay  running  premiums   639,656.29 

Dividends  applied  to  purchase  paid-up  insurance   1,147.51 

Surrender  values  to  pay  running  premiums   5,711.74 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  214,234,93 

Total  premium  income  $  7,889,795.60 

Rents   37,023.46 

Interest  on  mortgage  loans   1,369,332.36 

Interest  on  collateral  loans  and  premium  notes   189,106.55 

Interest  and  dividends  on  stocks  and  bonds   801,573.37 

Interest  on  other  debts  due  the  company   87,027.89 

Profit  on  sales  of  real  estate  and  securities   203,780.78 

Discount  on  claims  paid  in  advance   2,033.93 

10,579,673.94 

Premium  income,  accident  business   1,329,977.66 

Total  income   11,  909,  651.  60 


Aggregate  last  balance  and  income  —  $  64,  772,  344.  73 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  2,633,085.10 

Installment  death  claims  _'   6,959.09 

Paid  for  matured  endowments  and  additions   1,567,002.04 

Net  amount  paid  for  losses  and  matured  endowments  §  4,207,046.23 

Cash  dividends  paid  policy-holders   251,336.74 

Dividends  applied  to  pay  running  premiums   639,656.29 

Dividends  applied  to  purcha'se  paid-up  insurance   1,147.51 

Surrender  values  paid  in  cash   151,592.31 

Surrender  values  applied  to  pay  running  premiums   5,711.74 

Surrender  values  applied  to  purchase  paid-up  insurance   214,234.93 

Total  paid  policy-holders  $  5,470,725.75 

Interest  or  dividends  to  stockholders   175,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  §603,836,63; 

renewals,  S348, 946. 60;  single  premium  policies,  $^3, 588. 94    959,372.17 

Salaries  and  allowances  for  agencies   35,539.01 

Salaries  of  officers  and  home-office  employees   195,559.12 

Medical  examiners'  fees  and  inspections   :i:84,fl07.17 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   205,019.27 

Taxes  on  real  estate  and  investments   7,933.59 
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Insurance  Department  fees  and  agents'  licenses  $  8,145.66 

Repairs  and  expenses  on  real  estate   31,783.36 

Rents   36,059.49 

Advertising,  printing,  stationery  and  postage   73,473.15 

Legal  expenses,  .fl3,762.73;  furniture,  etc.,  S4, 471. 67   18,234.40 

All  other  expenses   77,526.48 


Total  disbursements,  life  business  $  7,378,378.62 

Total  disbursements,  accident  business   1,233,111.89 


Total  disbursements  1    8,  611,  490.  51 


Balance  $  56, 160,  854.  22 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  1  $  594,228.55 

Loans  on  mortgages   23,828,752.84 

Loans  on  collaterals  ^   890,442.72 

Loans  to  policy-holders  on  this  company's  policies   2^103,685.00 

Premium  notes  on  policies  in  force   417,911.39 

Book  value  of  stocks  and  bonds   20,549,238.42 

Cash  in  company's  office  :   136,634.18 

Cash  in  bank   7,585,657.94 

Bills  receivable   37,782.81 

Agents'  debit  balance   39,138.83 


Total  $56, 183,  472.  68 

Deduct  ledger  liabilities — 

Agents'  credit  balances  $  19,941.12 

Another   2,077.34 


22,  618.  46 


Total  net  ledger  assets  ^  1  56, 160,  854.  22 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   690,  062.  95 

Market  value  of  bonds  and  stocks  over  book  value   2, 124,  982.  72 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 
force  December  31, 1901  

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901  


Totals  

Deduct  cost  of  collection  of  same 


111,412.59 

352,155.11 

43,618.17 

305,316.38 

J 

155,030.76 

657,471,79 

85,266.92 

36,160.95 

$ 

69,763.84 

s 

621,310.84 

Net  amount  uncollected  and  deferre.d  premiums   691,  074.  68 

Total  assets  $  59,666,974,57. 

Deduct  non-admitted  assets- 
Premium  notes,  loans  or  liens,  etc  $  642.18 

Commissions  payable  to  agents  on  premium  notes   1,669.73 

Agents'  debit  balances  unsecured   27,787.27 

Bills  receivable  unsecured   27,184.22 


Total  deductions   57,  283.  40 


Total  admitted  assets  ^  59,  609,  691. 17 


Life  Insueaistce  Companies. 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3%  percent  $50,612,805.00 

Deduct  net  value  of  risks  re-insured   48,826.00 


Net  reserve  $  50,  5()3,  979.  00 

Present  value  of  undue  installment  policies   70,  971.  00 

Mutual  endowments  due  and  unpaid  $  58,112.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   98,320.00 

Death  losses  reported  but  no  proofs  received   42,569.00 

Policy  claims  resisted  by  the  company   23,679.00 

Total  policy  claims   222,  680.  00 

Unpaid  dividends,  etc.,  due  policy-holders   798,  610. 16 

Due  and  accrued  for  salaries,  rents,  etc.   10,  000.  00 

Premiums  paid  in  advance   18,  023.  65 

Surrender  values,  etc   7,  767.  00 

Special  reserve  ^   2,  016,  345.  00 

Total  liabilities  accident  business   578,  234.  11 


Liabilities  on  policy-holders'  account  $  54,  286,  609.  92 

Surplus   3,  573,  081.  25 

Capital  stock  paid  up   1,  750,  000.  00 

Total  liabilities  $  59,  609,  691. 17 

EXHIBIT  OF  POLICIES.  * 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1900                                  112,460  $  192,592,816.00 

Written  during  1901                                                                             13,611  24,582,273.00 

Revived  during  1901                                                                                  47  218,753.00 

Changed  and  increased  during  VJOl                                                           173  340,049.00 


Totals   126,291  $  217,733,891,00 

Policies  terminated —  Nu.  Pomciks.  Amount. 

By  death   1,629        S  2,702,895.00 

By  maturity   1,131  1,551,487.00 

By  expiry   146    '  296,400,00 

By  surrender   998  1,594,120.00 

By  lapse   2,720  5,251,789,00 

By  change  and  decrease   158  486,555.00 

By  not  being  taken   2,195  4,572,364.00 


Total  policies  terminated  during  190]   8,977  16,455,608,00 


Ploicies  in  force  December  31,1901   117,314         $  201,278,283,00 

Policies  re-insured   43  293,239.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR, 

No.  Policies.  Amount. 


Policies  in  force  December  31,  1900    2,519      $  3,853,324.00 

Written  during  1901   615  853,409,00 

Terminated  during  1901   481  712,435.00 

In  force  December  31,  1901   2,653  3,994,308.00 

Lesses  unpaid  December  31, 1900    2  601.00 

Losses  incurred  during  1901   54  91,053,00 

Losses  paid  during  1901   51  88,071,97 

Premiums  collected  during  1901   120,298,32 
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BANKERS  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 
Re-incorporated  October  28,  1899.  Commenced  Business  March,  1869, 

Richard  Morgan,  President.  Charles  S.  Gaubert,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      657,  282. 13 

INCOME. 

Premiums  on  new  policies  $  133,102.90 

Kenewal  premiums   472,468.59 

Dividends  appiied  to  pay  renewals   3,998.40 

Surrender  values  applied  to  pay  renewals   596.01 

Total  premium  income  $  610,165.90 

Interest  on  mortgage  loans   3,106.52 

Intei'est  on  collateral  loans  and  premium  notes   1,387.01 

Interest  and  dividends  on  stocks  and  bonds   19,698.16 

Interest  on  other  debts  due  the  company   1,969.48 

Profit  on  sales  of  real  estate  and  securities   1,257.13 

From  all  other  sources   17,371.18 

Total  income   654,  954.  38 

Aggregate  last  balance  and  income  1    1,  312,  236.  51 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  167,297.20 

Net  amount  paid  for  losses  and  matured  endowments  $  167,297.20 

Premiums  in  previous  year  charged  back  in  1901   1,744.30 

Cash  dividends  paid  policy-holders   1,217.07 

Premium  notes  void  by  lapse   2,904.43 

Dividends  applied  to  pay  running  premiums  ,   3,998.40 

Surrender  values  paid  in  cash   9,084.16 

Surrender  values  applied  to  pay  running  premiums   596.01 

Advance  premiums  and  advance  yjayments  returned   12,201.04 

Total  paid  policy-holders  -  $  199,042.61 

Interest  or  dividends  to  stockholders   6,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  ^};79,856.01; 

renewals,  $39,954.94   119,810.95 

Salaries  and  allowances  for  agencies   18,510.12 

Salaries  of  officers  and  home-office  employees   30,274.88 

Medical  examiners'  fees  and  inspections   13,490.34 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   5,267.36 

Insurance  Department  fees  and  agents'  licenses   440.04 

Rents   11,957.10 

Advertising,  printing,  stationery  and  postage   18,231.49 

Legal  expenses   10,229.09 

All  other  expenses   13,287.11 

Total  disbursements   455,  541.  09 


Balance 


.$       856,  695.  42 


Life  In^surance  Companies. 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 


Loans  on  mortgages  

Loans  to  policy-holders  on  this  company's  policies. 

Premium  notes  on  policies  in  force  

Book  value  of  stocks  and  bonds  

Cash  in  company's  office  

Cash  in  bank  

Bills  receivable  

Agents'  debit  balances  

Furniture  and  fixtures  


92,000.00 
16,403.90 

9,135.07 
647,227.93 

1,329.60 
59,746.41 

1,210.73 
26,492.64 

3,149.14 


Total. 


OTHER  ASSETS. 

Interest  and  rents  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value 


BUSIXKSS. 


Renewals. 


force  December  31,  1901  

Gross  deferred  premiums  on  policies  in  force  Decern 
ber  31, 1901  

Totals  

Deduct  cost  of  collection  of  same  


1 

1, 

,300.35  S 

22,650.46 

14, 

,544.62 

42,. 598. 89 

-S 

15, 

,844.97 

65,249.35 

9, 

,506.98 

4,893.70 

S 

6. 

,337.99 

t:o,3.55.65 

Net  amount  of  uncollected  and  deferred  premiums 


Total  assets  $ 

Deduct  non-admitted  assets — 

Furniture,  fixtures  and  supplies  $  3,149.14 

Agents'  debit  balances  unsecured   26,492.64 

Bills  receivable  unsecured   1,210.78 


Total  deductions  

Total  admitted  assetj 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  33^  per  cent  $  568,596.00 

Net  reserve  1 

Premium  notes  on  loans  on  policies,  etc.  

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  10,000.00 

Death  losses  reported  but  no  proofs  received   6,000.00 

Policy  claims  resisted  by  the  company   11 ,000.00 

Total  policy  claims  

Due  and  accrued  for  salaries,  rents,  etc  

Premiums  paid  in  advance  

Special  liability  on  account  of  deficient  premiums  

Premiums  paid  on  policies  applied  for  

Agents'  credit  balance  


856,  695.  42 

1, 184.  27 
22,  278.  32 


66,  693.  64 


946,  851.  65 


30,  852.  51 
915,  999.  14 


568,  596.  00 
1,  599.  93 


27,  000.  00 
17,  434.  23 
688.  24 
9,  710.  00 
349.  79 
5,  044.  59 


Liabilities  on  policy-holders'  account 


630,  422.  78 
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Surplus  $  185,576.36 

Capital  stock  paid  up   100,  000.  00 


Total  liabilities   $      915,  999. 14 

EXHIBIT  OF  POLICIES. 

Policies  and  additions  in  force  December  31,  1900   

Written  during  1901  


Revived  daring  1901  

Totals  

Policies  terminated —  Nu.  Phluies.  Ajiouxt. 

By  death   85  $  184,500,00 

By  expiry   2  11,000,00 

By  surrender   107  350,300.00 

By  lapse   4,39(3  3,155,800,00 

By  not  being  taken   1,750  1,298,300.00 


Total  policies  terminated  during  iwl. 


Policies  in  force  December  31,  1901 
Policies  re-in.snred  


No.  Policies. 

Amount. 

5, 957 

1  Q   QT7   00«  OA 
#      io,  CSi  (  , -i^D.UU 

12,882 

8,060,167.00 

101 

169,000,00 

18,940 

1 
1 

$  26,546,393,00 

1 

6,340 

4,999,900.00 

12,600 

^  21,546,493,00 

20 

146,000,00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR, 

No.  Policies.  Amount. 

Policies  in  force  December  31,  19O0                                                          331          $  1,267,500.00 

Written  during  1901                                                                               118  299,200.00 

Terminated  during  1901  1                                           94  314,500.00 

In  force  December  31, 1901                                                                      355  1,252,200.00 

Losses  incurred  during  13ul                                                                       3  12,000.00 

Losses  paid  during  1901                                                                             3  12,000.00 

Premiums  collected  during  1901   34,085.54 


BREADWINNERS  MUTUAL  BENEVOLENT  ASSOCIATION 
OF  NORTH  CAROLINA. 

Located  at  Durham,  N.  C. 
Incorporated  March  4,  1901.  Commenced  Business  March  12,  1901. 

E.  N.  Pp:arce,  President.  ,  L,  W,  Leigh,  Secretary, 


INCOME. 


Received  for  membership  fees  $  431.00 

Received  for  reserve     357.30 

Total  income  $     788.  30 


Life  Itstsukat^tce  Compa^-ies. 


11 


DISBURSEMENTS. 

Paid  for  death  claims  S  17.25 

Paid  for  sick  and  additions   98.85 

Net  amount  paid  for  losses  S  116.10 

Advance  payments  returned   8.00 

Total  paid  to  members  124.10 

Commissions  and  bonuses  paid  to  agents   357.14 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   102.65 

Rents   9.50 

Advertising,  printing,  stationery  and  postage   47.16 

All  other  expenses—    111.70 

Total  disbursements   752.  25 

Balance  $  36.05 

EXHIBIT  OF  POLICIES. 

No.  PoLK  iKS.  Amount. 

Written  during  1901— sick  benefit                                                                  431        S  6,016.00 

Written  during  1901— life                                                                             '  431  16,990.00 

Totals                                                                                                               862        $  23,006.00 

BUSINESS  LONE  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  PoLiciKS.  Amount. 

Written^during  1901— sick  beneiit                                                                 481         $  6,016.00 

Written  during  1901— life  _'                          431  16,990.00 

Terminated  during  1901   375   

Losses  incurred  during  1901                                                                           59  116.10 

Losses  paid  during  1901                                                                                     59  116.10 

Premiums  collected  during  1901   788.30 

I 


CAROLINA  BENEV0LP:NT  ASSOCIATION  OF  NORTH 

CAROLINA. 

Located  at  Raleigh,  N.  C. 
Incorporated  September  13,  1901.  Commenced  Business  September,  190L 

N,  B.  Bkoughton,  President.       Junius  H.  Smith,  Secretary. 


INCOME. 

Received  for  membership  fees  $  50.00 

Received  for  mortuary   575.70 

Subsequent  year's  assessment  or  premiums:  expenses,  $15(i ;  mor- 
tuary, S78    234.00 

Total  premium  income  $  859.70 

Total  income  $     859.  70 
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DISBURSEMENTS. 

Paid  death  claims  $  306.60 


Net  amount  paid  for  losses  $  306.00 

Total  paid  policy-holders  ^  $  306.00 

Commissions  and  bonuses  paid  to  agents   32.50 

Salaries  and  allowances  for  agencies   71.00 

Medical  examiners'  fees  and  inspections   6.50 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   44.71 

Rents   16.00 

Advertising,  printing,  stationery  and  postage   25.00 

Legal  expenses   65.00 

All  other  expenses   106.17 


Total  disbursements   672.  88 

Balance  186.82 

ASSETS.  , 

AS  PER  LEDGER  ACCOUNTS. 

Cash  in  company's  office  $  16.73 

Cash  in  bank     170.99 

Bills  receivable   180.78 


Total  I  267.60 

Deduct  ledger  liabilities- 
Borrowed  money  1   180.78 

180.  78 


Total  net  ledger  assets   $     186.  82 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  ;S1,  loof)   255  $  255,000,00 

Written  during  1901   5  5,000.00 

Totals   260  $  260,000.00 

Policies  terminated —  Ni.'.  Policies.  A^iouxt. 

By  death   1  ^  3()6.('0 


Total  policies  terminated  during  1901   1  306.00 

Policies  in  force  December  31,  1901   259       $  259,694.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                                255         S  255,000.00 

Written  during  19()1                                                                                       5  5,000.00 

Losses  incurred  during  1901                                                                           1  306.00 

Losses  paid  during  1901                                                                                  1  306.00 

Premiums  collected  during  1901   859.70 
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IS 


EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

Located  at  New  York  City. 
Incorporated  July  26,  1859.  Commenced  Business  July  28,  1859. 

James  W.  Alexandee,  President.  Wm.  Alexander,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $282,  107,  601.  95 

INCOME. 

Premiums  on  new  policies  $  6,786,or)8.51 

Renewal  premiums  37,916,939.92 

Dividends  applied  to  purchase  paid-up  insurance   7tjO, 731.36 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  1,547,(133.00 

Received  for  annuities   1,351, (129. 88 

Mortuary  bond  deposits   319,000,00 

Total  premium  income  148,712,002.07 

Rents     2,030,352.47 

Interest  on  mortgage  loans   2,275,55S.47 

Interest  and  dividends  on  stocks  and  bonds   6,813,019.91 

Interest  on  other  debts  due  the  company   1,975,440.53 

Ledger  assets  other  than  premiums  received  from  othei'  companies,  l,()93,Gt)4.20 

From  all  other  sources— profit  and  loss   874,567.6!) 

Total  income   64,  374,  605.  94 

Aggregate  last  balance  and  income  1346,  482,  207.  S9> 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $15, 504, 03';. 10 

Paid  for  matured  endowments  and  additions   1 ,947, .^31. 34 

Installment  death  claims   60,613.11 

Net  amount  paid  for  losses  and  matured  endowments  ^__S17,512,482.55 

Paid  to  annuitants  ^   686,250.12 

Redemption  of  installment  bonds   10,260.00 

Cash  dividends  paid  policy-holders   2,981,788.21 

Dividends  applied  to  purchase  paid-up  insurance   760,731.36 

Surrender  values  paid  in  cash   4,215,476.18 

Surrender  values  applied  to  purchase  paid-up  insurance   1,547,633.00 

Total  paid  policy-holders  §27,714,(121.42 

Interest  or  dividends  to  stockholders   7,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  :$2,663,73n.9l; 

renewals,  $2,864,066.09;  annuities,  §40,906.84   5,558,712.84 

Commuting  renewal  commissions   833,612.11 

Salaries  and  allowances  for  agencies   308,878.00 

Salaries  of  officers  and  home-office  employees   859,111.90 

Medical  examiners'  fees  and  inspections'   476,158.05 
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Taxes  on  premiump,  reserves,  municipal  and  State  licenses  $  311,913.85 

Taxes  on  real  estate  and  investnnents   370,953.27 

Insurance  Departnnent  fees  and  agents'  licenses   87,430.78 

Repairs  and  expenses  on  real  estate   589,423.14 

Rents   448,252.46 

Advertising,  printing,  stationery  and  postage   613,227.16 

Legal  expenses    153,447.99 

All  other  expenses   848,406.04 


Total  disbursements  $  39, 191, 159.01 

Balance  $307,  291,048.  88 

ASSETS.  ~  ■       *  ~ 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  :i;38,293,()92.11 

Loans  on  mortgages   60,755,929.94 

Loans  on  collaterals   17,735,800.00 

Loans  to  policy-holders  on  this  company's  policies   10,539,551.83 

Book  value  of  stocks  and  bonds   159,094,955.00 

Cash  in  company's  office   9,161.07 

Cash  in  bank   6,522,566.53 

Cash  in  trust  companies  at  interest   13,773,577.90 

Agents' balances   566,411.50 


Total  net  ledger  assets  $307,  291,  048.  88 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   2,  690,  020.  46 

Market  value  of  bonds  and  stocks  over  book  value   14,  685,  879.  00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $  1,462,081.00  $  3,434,869.00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   328,599.00  2,519,342.00 


Totals  t  1,790,680.0(1  $  5,954,211.00 

Deduct  cost  of  collection  of  same   l,o74, 408.00  297,711.00 


T6, 272.00  S  5,656,500.00 


Net  amount  of  uncollected  and  deferred  premiums   6,  372,  772.  00 

Total  assets  1331,  039,  720.  34 

Deduct  non-admitted  assets — 

Agents' balances  unsecured  S  566,411.50 

Total  deductions   566,411.50 


Total  admitted  assets  $330,  473,  308.  84 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4 
per  cent,  interest,  and  the  American  Table  at  ^%  per  cent  'f'256,007,493.00 

Net  reserve  -  $256,  007,  493.  00 

Present  value  of  undue  installment  policies   756,  617.  00 

Matured  endowments  due  and  unpaid  $  263,677.00 

Death  losses  due  and  unpaid   242,668.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not|.due___  14,250.00 


Life  Insueai^ce  Compa]S"ies. 
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Death  losses  reported  bat  no  proofs  received  $  1,651,831.00 

Policy  claims  resisted  by  the  company   96,800.00 

Due  and  unpaid  on  annuities  and  iustallment  policies   62,272.77 

Total  policy  claims  $    2,  331,  498.  77 

Unpaid  dividends,  etc.,  due  policy-holders   360,  015.  51 

Under  debenture  bonds   455,  054.  00 


Liabilities  on  policy-holders'  account  $259,  910,  678.  28 

Surplus  1   70,462,630.56 

Capital  stock  paid  up   100,  000.  00 

Total  liabilities   $330,  473,  308.  84 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  abditions  in  force  December  31,  1900    373,077  $1,116,875,047.00 

Written  during  1901  ,   84,722  239,696,524.00 

Revived  during  1901  j   1,823  6,215,563,00 


Totals   460,222  $1,362,787,134.00 

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


POLICIKS. 

4,557 

$15, 957, 29!'. 00 

450 

2,175,806.00 

1,320 

4,306,490.00 

6,402 

2.-!,  141, 254. 00 

17,655 

44,614,408.00 

4,579,393.00 

20,452 

88,735,759.00 

Total  policies  terminated  during  1901   50,926  183,510,409.00 

Policies  in  force  December  31,  1901   4U9,2!»6  $1,179,276,725.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No,  PoLiriES.  Amount 

Policies  in  force  December  31, 1900    3,640        $  7,467,791.00 

Written  during  1901                                                                                      1,078  2,721,408.00 

Terminated  during  1901                                                                                634  1,432,864.00 

In  force  December  31,1901                                                                          4,084  8,756,335.00 

Losses  unpaid  December  31,  1900                                                                        7  40,489.00 

Losses  incurred  during  1901                                                                           41  80,984.00 

Losses  paid  during  1901                                                                                 48  121,473.00 

Premiums  collected  during  1901    268,245.05 
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FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  December  2,  1878.  Commenced  business  January  1,  1879. 

L.  G.  FousE,  President.  W.  S.  Campbell,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  $    3,  073,  563.  48 

INCOME. 

Premium  on  new  policies  $  532,202.35 

Renewal  premiums   1,903,573.35 

Dividends  applied  to  pay  running  premiums   19,588.06 

Surrender  values  to  pay  running  premiums  and  re- 
newals  5i5.71 

Received  for  annuities   1,178.95 

Total  premium  income  S  2,457,088.42 

Rents   79,115,87 

Interest  on  mortgage  loans   11,365.40 

Interest  on  collateral  loans  and  premium  notes   21,253.20 

Interest  and  dividends  on  stocks  and  bonds   41,543.46 

Interest  on  other  debts  due  the  company   10,259.79 

Interest  on  deferred  premiums   17,935.44 

Profit  on  sales  of  real  estate  and  securities   15,640.89 

From  all  other  sources   68.00 

Total  income   2,  657,  270.  47 

Aggregate  last  balance  and  income  1    5,  730,  833.  95 

DISBURSEMENTS. 

Paid  for  losses  and  additions  S  919,694.21 

Installment  death  claims   5,685.34 

Net  amount  paid  for  losses  and  matured  endowments  $  925,379.55 

Paid  to  annuitants   200.00 

Cash  dividends  paid  policy-holders   20,416.10 

Dividends  applied  to  pay  running  premiums   19,588.06 

Surrender  values  paid  in  cash   57,359.12 

Surrender  values  to  pay  running  premiums   545.71 

Total  paid  policy-holders  $  1,023,488.60 

Commissions  and  bonuses  paid  to  agents — new  policies,  $318,295.99  ; 

renewals,  $80,147.07  ;  annuities,  $148.41   398,591.47 

Commuting  renewal  commissions   11,890.57 

Salaries  and  allowances  for  agencies   98,704.25 

Salaries  of  oflQcers  and  home  office  employees   137,708.14 

Medical  examiners'  fees  and  inspections   62,623.76 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   35,491.94 

Taxes  on  real  estate  and  investments   15,129.54 

Insurance  Department  fees  and  agents'  licenses    14,056.43 
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Repairs  and  expenseson  real  estate  $  19,850.36 

Rents   48,734.64 

Advertising,  printing,  stationer}' and  postage   61,011.46 

Legal  expenses   4,630.03 

All  other  expenses   58,406.03 

Total  disbursements  $    1,  990,  377.  22 


Balance  I    3,  740,  456.  73 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,328,956.74 

Loans  on  mortgages   229,881.05 

Loans  on  collaterals   16,004.29 

Loans  to  policy-holders  on  this  com pany'.-s  policies   279,t')04.85 

Premium  notes  on  policies  in  force   133,251.65 

Book  value  of  stocks  and  bonds   1,321,748.83 

Cash  in  company's  office   136.90 

Cash  in  bank   112,900.19 

Bills  receivable   15,418.75 

Agents' debit  balances   288,367.52 

Due  from  Minnesota  Loan  and  Trust  Company  Trustee   10,008.86 


Total  I  3,742,282.63 

Deduct  ledger  liabilities — 

Agents'  credit  balances  1,278.16 

All  other   547.74 


1,825.  90 


Total  net  ledger  assets  $    3,  740,  456.  73 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   23,  393.  99 

Market  value  of  real  estate  over  book  value  -   100,  218.  46 

Market  value  of  bonds  and  stocks  over  book  value   41,  967.  21 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $       5,804.17  S  70,093.19 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   41, 731). 00  358,718.00 


Totals  f      47,543.17  S  328,811.19 

Deduct  cost  of  collection  of  same   23,771.59  24,660.84 


$       23,771.58  $  304,150.35 

Net  amount  of  uncollected  and  deferred  premiums--   327,  921.  93 

Total  assets  $    4,  233,  958.  32 

Deduct  non-admitted  assets — 

Commissions  payable  to  agents  $  25,303.18 

Premium  notes  or  loans,  etc   20,119.29 

Agents'  debit  balances  unsecured   243,328.71 

Bills  receivable  unsecured   15,418.75 


Total  deductions   304,  169. 


Total  admitted  assets  $    3,  929,  788.  44 
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LIABILITIES. 


Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
pnted  a':'cording  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  33^  per  cent  $  3,031,324.00 

Deduct  net  value  of  risk?  re-insured   3,399.00 


Net  reserve  $ 

Present  value  of  undue  installment  policies  

Death  losses  due  and  unpaid  $  5,000. 00 

Death  lo-'ses  in  process  of  adjustment   36,380.00 

Death  losses  reported  but  no  proofs  received   73,2]0.nO 

Policy  claims  resisted  by  the  company   18,000. no 

Total  policy  claims  

Unpaid  dividends,  etc.,  due  policy-holders  

Due  and  accrued  for  salaries,  rents,  etc  

Premiums  paid  in  advance  

Surrender  values  claimable  on  policies  cancelled  

Liabilities  on  policy-holders'  account  $ 

Surplus  

Total  liabilities  $ 


027,  925.  00 
62,  294.  00 


132,  590.  00 
677,  35 
27,  363.  45 
1 ,  645.  17 
21,  049.  09 

3,  273,  544.  06 
656,  244.  38 

3,  929,  788.  44 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31,  1901. 

Written  during  1901  

Revived  during  1901  

Changed  and  increased  during  1901  


No.  POLICII 

3ti,fi74 
7,74.5 
98 
1,076 


Totals  

Policies  terminated —  Ni 

By  death  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

Total  policies  terminated  during  1901. 

1901  


f'OLICIES. 

Amouxt. 

423 

S  907,853.00 

173 

364,000.00 

134 

271,722.00 

4,721 

9,7.54,36.5.00 

1,048 

3, 01 8,. 569, 00 

45.. 593 


Amount. 
$79,514,242.00 
16,122,363.00 
215,685.00 
2,870,067.00 

$98,722,957.00 


6,499 


Policies  in  force  December  31, 
Policie.s  re-insured  


39,094 
68 


14,416,509.00 

$84,.3f  6,448. 00 
385,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


No.  Policies. 

Amount. 

Policies  in  force  December  31,  1900  

    770 

$  1,336.088.00 

Written  during  1901  _  —   

-.                   ..-  148 

316,500.00 

Terminated  during  1901   

    73 

147,754.00 

In  force  December  31,1901   ___   

  _  845 

1,. 504, 834. 00 

Losses  unpaid  December  31, 1900   

  _  1 

1,000.00 

Losses  incurred  during  1901                              „  _ 

  ___  6 

16,016.88 

Losses  paid  during  1901  .      _     _  _  _   

   7 

17,016.88 

Premiums  collected  during  1901   

45,006.42 

Number  of  agents  working  in  State  for  company  daring  year— general,  2;  local,  16. 
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THE  GERMANIA  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City.  Incorporated  April  10th,  1860. 

Commenced  Business  July  16th,  1860. 
Cornelius  DorexMees,  President.  Hubert  Cili.js,  Secretary'. 


Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1900   'r^  26,  451,  844.  75 

INCOME. 

Premiums  on  new  policies  S  415,758.43 

Renewal  premiums   2,968,952.04 

Dividends  applied  to  purchas^e  paid-up  insurance   50,476.94 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  126,17:3.56 

Received  for  annuities   18, 874. ('5 

Total  premium  income  -_  $  3,580,235.02 

Rents   190,934.911 

Interest  on  mortgage  loans   715,(tl9.6'. 

Interest  on  collateral  loans  and  premium  notes   86,076.0C. 

Interest  and  dividends  on  stocks  and  bonds   322,683.22 

Interest  on  other  debts  due  the  com  pan  j'   9,341.77 

Interest  on  deferred  premiums   14,9:::7.10 

Profit  on  sales  of  real  e»tate  and  securities   10,322.50 

From  all  other  sources  ^   1,835.09 

Total  income   4*  931,  379.  32 

Aggregate  last  balance  and  income   $  31,  383,  224.  07 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  1,314,3(>7.79 

Paid  for  matured  endowments  and  ad<iiti()ns   766,384.31 

Net  amount  paid  for  losses  and  matured  endowments  $  2,080,752.10 

Paid  to  annuitants   28,383.15 

Cash  dividends  paid  policy-holilers   25,719.82 

Dividends  applied  to  pay  running  premiums   131,938.75 

Dividends  applied  to  purcha-e  paid-up  insurance   60,476.94 

Surrender  values  paid  in  cash   196,875.66 

Surrender  values  applied  to  purchase  paid-up  insurance   126,173.56 

Total  paid  policy-holders  $  2,640,319.98 

Interest  or  dividends  to  stockholders   24,000.00 

Commissions  and  bonuses  paid  to  agents — new  policies,  $258,864.91;  , 

renewals,  $130,143.02;  annuities,  $491.55    389,499.48 

Commuting  renewal  commissions   202.54 

Salaries  and  allowances  for  agencies   184,569.10 

Salaries  of  officers  and  home-office  employees   105,253.04 

Medical  examiners'  fees  and  inspections   32,460.10 
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Taxes  on  premiums,  reserves,  municipal  and  State  licenses  $  24,352.37 

Taxes  on  real  estate  and  investments   33,889.76 

Insurance  Department  fees  and  agents'  licenses   7,914.12 

Repairs  and  expenses  on  real  estate   08,279.60 

Rents   27,760.00 

Advertising,  printing,  stationery  and  postage   3o,428.57 

Legal  expenses   6,559.01 

All  otlier  expenses   47,288.95 


Total  disbursements  I    3,  628,  776.  62 


Balance  $  27,754,447.45 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  3,235,644.62 

Loans  on  moi'tgages   14, 223, 511. dO 

Loans  to  policy-holders  on  this  company's  policies   1,475,611.35 

Book  value  of  stocks  and  bonds   8,258,123.35 

Cash  in  company's  office   8,106.88 

Cash  in  transit  (since  received)   158,3()5.15 

Cash  in  bank   395,085.10 


Total  ■  I  27,754,447.45 


Total  net  ledger  assets  $  27,  754,  447.  45 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   320,  411.  51 

Market  value  of  bonds  and  stocks  over  book  value   219,  719.  50 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 
force  December  31,  1901  

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901  


Deduct  cost  of  collection  of  same 


8,257.42  $ 

203,215.21 

30,034.53 

310,628.46 

$ 

38,291.95  $ 

513,838.67 

21,060.57 

25,691.93 

$ 

17,231.38  $ 

488,146.74 

Net  amount  uncollected  and  deferred  premiums   505,378.12 

Total  assets  $  28,  799,956.  58 

Depreciation  in  ledger  assets  $  9,146.23 

Total  deductions    9, 146.  23 

Total  admitted  assets  $  28,  790,  810.  35 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries"  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3%  percent  $24,705,638.00 

peduct  net  value  of  risks  re-insured   33,769.00 

Net  reserve  $  24,  671,  869.  00 

Matured  endowments  due  and  unpaid  $  15,572.00 

Death  losses  due  and  unpaid   3,390.86 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   37,896.01 
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Death  losses  reported  but  no  proofs  received  $  72,450.12 

Policy  claims  resisted  by  the  company   8,255.44 

Dae  and  unpaid  on  annuities  and  installment  policies   1,862.37 

Total  policy  claims  1  139,  426.  80 

Unpaid  dividends,  etc.,  due  policy-holders   40,859.35 

Premiums  paid  in  advance   10,  507.  08 

Surrender  values  claimable  on  policies  cancelled     8,  036.  27 

Extra  reserve  for  absolute  dividend  tontine  war  and  world  policies,  86,  700.  97 

Liabilities  on  policy-holders'  account  $  24,  957,  399.  47 

Surplus   3,  633,  410.  88 

Capital  stock  paid  up   200,  000.  00 

Total  liabilities  $  28,  790,  810.  35 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1900                                    49,137  $  81,434,409.00 

Written  during  1901                                                                              5,840  10,290,049.00 

Return  premiums  on  new  policies   2,672.00 

Revived  during  1901                                                                                  32  70,109.00 

Changed  and  increased  during  1901  ,   100,999.00 

Totals                                                                                               55,009  $  91,898,238.00 

Policies  terminated — 

By  death  

By  maturity  ,  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  


No.  POLICIEi 

5.  Amount. 

722 

S  1,284,138.00 

491 

775,014.00 

49 

68,854.00 

796 

1,263,051.00 

1,781 

2,847,658.00 

265,929.00 

Total  policies  terminated  during  1901   3,839  6,505,244.00 


Ploicies  in  force  December  31,1901   51,170         $  85,392,994.00 

Policies  re-insured   165,000.00 


Business  in  North  Carolina  during  the  year,  none— just  entering  the  State. 


HARTFORD  LIFE  INSURANCE  COMPANY  OF  HARTFORD, 

CONNECTICUT. 

Located  at  Hartford. 
Incorporated  May,  1866.  Commenced  Business  April,  1867. 

George  E.  Kenny,  President.  Charles  H.  Baeall,  Secretary. 


Cash  capita],  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $    2,  754,  051.  95 

INCOME. 

Premiums  on  new  policies  $  278,810.03 

Renewal  premiums   1,991,737.19  * 

Dividends  applied  to  pay  running  premiums   68,186.74 


Total  premium  income  $  2,338,733.96 


22 


Life  Insuratntce  Compan^ies. 


Rents  $  10,181.25 

Interest  on  mortgage  loan^*   13,243,34 

Interest  on  collateral  loans  and  premium  notes   '2,fi34.07 

Interest  and  dividends  on  stocks  and  bonds   19,301.18 

Interest  on  other  debts  due  the  company   58,922.77 

Interest  on  deferred  premiums   2,512.40 

Profit  on  sales  of  real  estate  and  securities   32,394.60 

From  all  other  sources   26,687.61 

Total  income  $  2,504,701.27 

Aggregate  last  balance  and  income  $   5,  258,  753.  22 

DISBURSEMENTS. 

Net  amount  paid  for  losses  and  matured  endowments  $  1,763,614.47 

Advance  payments  applied   8,199.34 

Premium  notes  void  by  lapse   20,609.17 

Dividends  applied  to  pay  running  premiums   68,186.74 

Surrender  values  paid  in  cash   120,047.00 

Total  paid  policy-holders  t  1,980,050.72 

Interest  or  dividends  to  stockholders   40,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $166,356.34; 

renewals,  $46,015.63;  industrial,  $74,420. 7d   286,792.75 

Salaries  and  allowances  for  agencies   14,515.51 

Salaries  of  officers  and  home-office  employees   90,719.67 

Medical  examiners'  fees  and  inspections   37,771.89 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   27,636.83 

Taxes  on  real  estate  and  investments   3,448.78 

Insurance  Department  fees  and  agents'  licenses   4,629.68 

Repairs  and  expenses  on  real  estate   647.96 

Rents   10,191.41 

Advertising,  printing,  stationery  and  postage   27,526.94 

Legal  expenses   14,301.65 

All  other  expenses   32,169,62 

Total  disbursements   2,  571,  369.  41 

.  Balance  1  2,687,383.81 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  ,  $  244,345.49 

Loans  on  mortgages   285,400.00 

Loans  on  collaterals   7,800.00 

Loans  to  policy-holders  on  this  company's  policies   10,636.00 

Premium  notes  on  policies  in  force   41,795.92 

Book  value  of  stocks  and  bonds   417,017.92 

Cash  in  company's  office   13,816.63 

Cash  in  bank  J   465,934.00 

Bills  receivable   l,000.oo 

Safety  funds  in  security  company,  Hartford   1,201,236.00 

Total   $2,  688,  981.  96 

Deduct  ledger  liabilities- 
Agents'  credit  balances   1,598.15 

1,  598. 15 


Total  net  ledger  assets 


$2,  687,  383.  81 
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OTHER  ASSETS. 

Interest  and  rents  due  and  accrued  $  12,  323.  69 

Market  value  of  real  estate  over  book  value       -  —   9,  519,  51 

Market  value  of  bonds  and  stocks  over  book  value   7,  231.  08 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  S      43,851.26  $  31,723.13 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 81,  1901   40,398.52  46,336.16 

Totals  $       84,252.78  $  78,059.29 

Deduct  cost  of  collection  of  same   5'), 551. 66  1,683.55 

$       33, 701. 12  ,S  73,375.74 

Net  amount  of  uncollected  and  deferred  premiums   107, 076.  86 

Premiums  in  course  of  collection,  safety  fund  department   358,  300.  00 

Total  assets   3,181,  834.  95 

Deduct  non-admitted  assets — 

Premium  notes  or  loans  and  net  premiums  ^i;  175.00 

Safety  fund   34,330.98 

Bills  receivable  unsecured   l,0i)0.o0 

Total  deductions   •     35,  505.  98 

Total  admitted  assets  $    3,  146,"328.  97 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4 

per  cent,  interest  $  324,073.00 

Deduct  net  value  of  risks  re-insured   2,714.00 

Net  reserve  $      321 ,  359. 00 

Death  losses  in  process  of  adjustmeni  or  adjusted  and  not  due- 
safety  fund  $  222,250.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due- 
stock   20,480,00 

Death  losses  reported  but  no  proofs  received — safety  fund   106,500.00 

Death  losses  reported  but  no  proofs  received — stocfe   8,766.00 

Policy  claims  resisted  by  the  company— safety  fund   8,000.00 

Policy  claims  resisted  by  the  company— stock   6,500.00 

Total  policy  claims   372,  496.  00 

Unpaid  dividends,  etc.,  due  policy-holders   1,  701.  40 

Due  and  accrued  for  salaries,  rents,  etc.   2,  875.  00 

Premiums  paid  in  advance     2,  266.  29 

For  mortuary  and  other  funds  in  addition  to  reserve   116,  315.  59 

Net  safety  funds  in  security  company                                        -  J,  116,  905.  02 

Keserve  on  safety  fund  policies   262,  257.  00 

Liabilities  on  policy-holders'  account  1    2,  246,  173.  30 

Surplus   400,  155.  67 

Capital  stock  paid  up   500,  000.  00 

Total  liabilities  $  3,146,328.97 
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Policies  and  addition 

Written  daring  1901  

Revived  during  1901  

Totals  

Polieies  terminated — 

By  death  

By  surrender  

By  lapse  

By  change  and  decrease 
By  not  being  taken  


EXHIBIT  OF  POLICIES 

in  force  December  31,  1900   


No. 


Policies. 

Amount. 

810 

$1,709,994.00 

131 

201,400,00 

fi,301 

11,097,450.00 

28 

353,100.00 

872 

1,438,392.00 

Total  policies  terminated  during  1901. 


Policies  in  force  December  31,  1901 
Poliei-8«  re-insured  


No.  Policies, 

Amount. 

41,203 

$78,184,103,00 

8,132 

11,825,128.00 

103 

875,100,00 

49,738 

1 
1 

$  90,881,.331.00 

1 
1 

1 

8,142 

14,800,336,00 

41,596 

$7(1,083,995,00 

9 

56,729 

INDUSTRIAL  INSURANCE  IN  1901, 


Policies  in  force  end  of  previous  year  . 
Policies  issued  and  revived  


No.  Policies. 
10,323 
14,739 


Totals  

Deduct,  ceased- 
By  death  __. 
By  lapse  


Amount. 
$  1,758,226,00 
1,992,731,00 

25,062       $  3,750,957,00 


159  $  28,255,00 
13,968  2,159,959.00 


14,117 


2,188,214,00 


In  force  end  of  year 


10,935       $  1,562,743,00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount 


Polieies  in  force  December  31, 1900   579       $  1,422,000,00 

Written  during  1901  .   202  407,000,00 

Terminated  during  1901   135  371,500.00 

In  force  December  .31, 1901   646  1,457,500.00 

Losses  unpaid  December  31,  1900   5  14,500.00 

Losees  incurred  during  1901   14  39,000.00 

Losses  paid  during  1901   19  53,500,00 

Premiums  «ollected  during  1901   49,245.91 


Life  Iistsurance  CoMPAmES. 
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HOME  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  256  Broadway,  New  York  City. 
Incorporated  April  30th,  1860.  Commenced  Business  May  1st,  1860. 

George  E.  Ide,  President.         Ellis  W.  Gladwin,  Secretary. 


Cash  capital,  $125,000. 

Amount  of  net  or  ledger  assets  December  31,  1900   $  11,  690,  299.  32 

INCOME. 

Premiums  on  new  policies  $  300,204.08 

Renewal  premiums   1,68:^,297.44 

Dividends  applied  to  pay  running  premiums   49,978.36 

Dividends  applied  to  purchase  paid-up  insurance   139,8(30.53 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  12,842.12 

Received  for  annuities  ^   59,190.35 

Total  premium  income  $  2,305,384.88 

Rents   94,813.01 

Interest  on  mortgage  loans   108,376.00 

Interest  on  collateral  loans  and  premium  notes   32,25(i.l8 

Interest  and  dividends  on  stocks  and  bonds   238,273.98 

Interest  on  other  debts  due  the  company   48,824,97 

Interest  on  deferred  premiums   0,170.76 

Pr^  fit  on  sales  of  real  esta'.e  and  securities   150,060.75 

Total  income   3,  050, 172.  53 

Aggregate  last  balance  and  income  1  14,  740,  471.  85 

DISBURSEMENTS. 

Paid  for  losses  and  additions  ^i;  740,905.05 

Paid  for  matured  endowments  and  additions   180,202,97 

Net  amount  paid  for  losses  and  matured  endowments  B  921,228,02 

Paid  to  annuitants   28,569,39 

Cash  dividends  paid  policy-holders   4,324.35 

Dividends  applied  to  pay  running  premiums   49,978,36 

Dividends  applied  to  purchase  paid-up  insurance   139,806.53 

Surrender  values  paid  in  cash   120,801.50 

Surrender  values  applied  to  pureha'^e  paid-up  insurance   12,812,12 

Total  paid  policy-holders  $  1,283,610,27 

Interest  or  dividends  to  stockholders   15,000,00 

Commisj*ions  and  bonuses  paid  to  agents — new  policies,  $184,247.90; 

renewals,  $128,342.05;  annuities,  $1,980.51   314,570.52 

Commuting  renewal  commissions   3,886.00 

Salaries  and  allowances  for  agencies   105,278.06 

Salaries  of  officers  and  home-office  employees  ,   105,033.23 

Medical  examiners'  fees  and  inspections   30,626.79 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   24,105,95 

Taxes  on  real  estate  and  investments   16,249,80 
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Insurance  Department  fees  and  agents'  licenses  S  8,120.91 

Repairs  and  expenses  on  real  estate   31,395.27 

Rents   24,000.(10 

Advertising,  printing,  stationery  and  postage   2r,,<'i.''.s,(i3 

Legal  expenses   3,909.99 

All  other  expenses   25,127.75 


Total  disbursements  $    2,  01 7,  873.  17 


Balance  I  12,  722,  598.  68 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,699,282.72 

Loans  on  mortgages   3,902,900.00 

Loans  on  collaterals   25,500.00 

Loans  to  policy-holders  on  this  company's  policies   639,302,35 

Premium  notes  on  policies  in  force   £01,344.63 

Book  value  of  stocks  and  bonds   5,621,403.67 

Cash  in  company's  office   106,71 

Cash  in  bank   213,018.87 

Agents'  debit  balances   29,739.73 

Total  $  12,722,598.68 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   72,  020.  70 

Market  value  of  real  estate  over  book  value   - 95,516.68 

Market  value  of  bonds  and  stocks  over  book  value   246,  460.  73 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $      77,864.37  $  110,958.50 

Gross  deferred  premiums  on  policies  in  force  Deceiri- 

ber31,  1901   29,200.14  116,440.22 


Totals  $     107,064.51  $  227,398.72 

Deduct  cost  of  collection  of  same   53,789.21  10,668.33 


53,275.30  $  210,730.39 


Net  amount  of  uncollected  and  deferred  premiums   264,  005.  69 


Total  assets  I  13,  400,  602.  48 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured  $  29,739.73 

Total  deductions   29,  739.  73 


Total  admitted  assets  |13,  370,  862.  75 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $11,877,653.00 

Deduct  net  value  of  risks  re-insured   43,800.00 


Net  reserve  $  11,  833,  853.  GO 

Death  losses  reported  but  no  proofs  received  $  49,708.00 

Policy  claims  resisted  by  the  company   33,000.00 

Total  policy  claims   82,  708.  00 
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Unpaid  dividends,  etc.,  due  policy-holders  $  6,  331.  79 

Premiums  paid  in  advance    35,  839.  39 

Surrender  values  on  policies  cuncelled   1,  999.  00 

Other  liabilities,  viz.:  to  meet  possible  fluctuations  in  price  of  se- 
curities and  other  contingencies   100,  000.  00 

Liabilities  on  policy-holders'  account  $  12,  060,  731.  18 

Surplus   1,310,131.57 

Total  liabilities  $  13,  370,  862.  75 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  19(10                                    29,203  $   54, ()G9, 852.00 

Written  during  1901                                                                              0,905  11,997,371.89 

Revived  during  1901                                                                                 lir,  220,2o7,00 

Changed  and  increased  during  1901                                                              9  2(;,ll(',.oo 


Totals   86,233  ^  66,313,.54(i.89 

Policies  terminated— 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


s.  Amount. 

$  710,965,05 

118 

.  180,2.12.97 

1 

3,000.0) 

441 

813,757.00 

y24 

2,955,182,00 

9 

101, .521. 87 

973 

1,812,189,00 

Total  policies  terminated  during  19111   3,811  6,r,(;(i,879. 


Policies  in  force  December  31, 1901                                                        32,422         $  •59,040,069.00 

Policies  re-insured                                                                                   35  4"i2,278,00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount 

Policies  in  force  December  31,  1900                                                            143          $  203,108.00 

Written  during  1901                                                                                 24  37,000.00 

Terminated  during  1901                                                                            16  40,850.00 

In  force  December  31,     '  '   .                                                                       151  ,  199,258.00 

Losses  unpaid  December  31,  1900                                                                 1  2,000.00 

Losses  incurred  during  1901                                                                       3  3,n00.00 

Losses  paid  during  1901                                                                             4  5,ooo.00 

Premiums  collected  during  1901   0,857.55 


Number  of  agents  working  in  State  for  company  during  year,  1. 
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LIFE  INSURANCE  COMPANY  OF  VIRGINIA. 

Located  at  Richmond,  Va. 
Incorporated  March  21,  1871.  Commenced  Business  April,  1871. 

J.  G.  Walker,  President.  W.  L.  T.  Rogerson,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  I      889,  877.  46 

INCOME. 

Premiums  on  new  policies  $  1,147,287.11 

Renewal  premiums   390.24 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  .3,5.35.48 

Total  premium  income  $  1,151,212.83 

Rents   5,145.38 

Intere.st  on  mortgage  loans   29,489.42 

Interest  on  collateral  loans  and  premium  notes   7,217.45 

Interest  and  dividends  on  stocks  and  bonds   2,254.00 

Total  income   1, 195.  319.  08 

Aggregate  last  balance  and  income  $   2,  085, 196.  54 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  371,721.98 

Paid  for  matured  endowments  and  additions   15,838.20 

Weekly  indemnity  claims   1,097.30 

Net  amount  paid  for  losses  and  matui-ed  endowments  $  389,257.48 

Cash  dividends  paid  policy-holders   17,569.78 

Dividends  applied  to  pay  running  premiums  (   390.24 

Dividends  applied  to  purchase  paid-up  insurance   1,806.18 

Surrender  values  paid  in  cash   74,305.70 

Surrender  values  applied  to  purchase  paid  up  insurance   3,535.48 

Total  paid  policy-holders  $  486,864.86 

Interest  or  dividends  to  stockholders   12,000.00 

Commissions  and  bonuses  paid  to  agents   287,296.55 

Salaries  and  allowances  for  agencies   135,197.50 

Salaries  of  officers  and  home-office  employees   67,794.72 

Medical  examiners' fees  and  inspections   33,264.60 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   23,330.35 

Taxes  on  real  estate  and  investments   1,487.12 

Insurance  Department  fees  and  agents'  licenses   107.36 

Repairs  and  expenses  on  real  estate  ,   1,273.60 

Rents   9,866.23 

Advertising,  printing,  stationery  and  postage   17,706.99 

Legal  expenses   3,695.52 

All  other  expenses   26,458.18 

Total  disbursements   1, 106,  343.  58 

Balance  ^  $  978,852.96 


Life  Insura:!^ce  Compai^ies. 


29 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  80,806.73 

Loans  on  mortgages   584,251.04 

Loans  on  collaterals   56,280.20 

Loans  to  policy-holders  on  this  company's  policies   36,516.15 

Book  value  of  stocks  and  bonds   125,568.66 

Cash  in  company's  oflRee   8,299.20 

Cash  in  bank   82,315.33 

Bills  receivable   5,242.02 

Due  from  fire  insurance  company   107.13 

Total  $      979,  386.  46 

Deduct  ledger  liabilities —  ' 

Agents'  credit  balances  S  400.00 

All  other   133.50 

533.  50 

Total  net  ledger  assets  $      978,  852.  96 

OTHER  ASSETS. 

Interest  and  rents  due  and  accnied   17,  422.  76 

Market  value  of  real  estate  over  book  value   9,  801.  48 

Market  value  of  bonds  and  stocks  over  book  value   7, 144.  84 

N  EW 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $   S  12,592.72 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   40,450,56 

Totals  S   S  .53,043.28 

Deduct  cost  of  collection  of  same     1,774.90 

5   S  51,2r,8.38 

Net  amount  of  uncollected  and  deferred  premiums   -  -  51,268.38 

Total  assets  $    1 ,  064,  490.  42 

Deduct  non-admitted  assets — 

Bills  receivable  unsecured  S  4,159.52 

Total  deductions   4, 159.  52 

Total  admitted  assets  $    1,  060,  330.  90 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com 
puted  according  to  the  Actuaries'  Table  of  Mortality,  with  4 
per  cent,  interest  and  the  American  Table  at  3  per  cent  §  766,295.00 

Deduct  net  value  of  risks  re-insured   188.00 

Net  reserve  $  766,107.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  5,220.00 

Total  policy  claims   5,  220.  00 

Due  and  accrued  for  salaries.,  rents,  etc   16,  905.  02 

Premiums  paid  in  advance   2,  572.  00 

Special  reserve   34,  000.  00 

Liabilities  on  policy-holders'  account  $      824,  804.  02 
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Surplus  I  135,526.88 

Capital  stock  paid  up   100,  000.  00' 

Total  liabilities  $  1,060,330.90 

EXHIBIT  OF  POLICIES.  ~~ 

No.  Policies,  Amount. 

Policies  and  additions  in  force  December  31,  1900                                       240,211      $  25,570,002.00 

Written  during  1901                                                                                  105,747  11,474,622.00 

Revived  during  1901                                                                                2,800  281,473.00 

Totals   318,788      $  37,326,097.00 

Total  policies  terminated  daring  1901   78,206  7,460,567.00 

Policies  in  force  December  31,  1901   '.^70,522      $  29,865,530.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900   43,409        S  4,893,285.00 

Written  during  1901                                                                                   27,199  2,948,404.00 

Terminated  during  1901                                                                             21,725  2,445,024.00 

In  force  December  31,  1901                                                                         48,883  5,396,665,00 

Losses  unpaid  December  31,  1900                                                                        1  355.00 

Losses  incurred  daring  1901                                                                         816  70,206.00 

Losses  paid  during  1901                                                                                815  69,4ul.l8 

Premiums  collected  during  1901   210,267.69 

Number  of  agents  working  in  State  for  eorapany  dut  ia<  year,  l.i9. 


MUTUAL  LIFE  INSURANCE  COMPANY  OF  KENTUCKY. 

Located  at  Louisville,  Ky. 
Incorporated  February,  1866.  Commenced  business  June,  1866. 

Geo.  W.  MoKRis,  President.  Davie  Merewether,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assels  December  31,  1900  I    2,  887,  532.  53 

INCOME. 

Premium  on  new  policies  $  111,042.63 

Renewal  premiums   395,340.90 

Dividends  applied  to  pay  running  premiums   24,396.30 

Surrender  values  to  pay  running  premiums   31.36 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  21,610.00 

Total  premium  income  $  553,021.19 

Rents   22,699.40 

Interest  on  mortgage  loans   70,488.32 

Interest  on  collateral  loans  and  premium  notes   26,913.75 
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Interest  and  dividends  on  stocks  and  bonds  S  40,515.90 

Interest  on  other  debts  due  the  company   3,902.23 

Interest  on  deferred  premiums   38.66 

Total  income  $      717.  574.  45 


Aggregate  last  balance  and  income  $    3,  605, 106.  98 

DISBURSEMENTS. 

Paid  for  losses  and  additions  S  268,214.86 

Paid  for  matured  endowments  and  additions   40,376.00 


Net  amount  paid  for  losses  and  matured  endowments  $  308,590,86 

Premium  notes  void  by  lapse   7,558,00 

Cash  dividends  paid  policy-holders   4,132.36 

Dividends  applied  to  pay  running  premiums   21,396.30 

Dividends  applied  to  purchase  paid  up  insurance   4,738.12 

Surrender  values  paid  in  cash   63,317.26 

Surrender  values  to  pay  running  premiums   31.36 

Surrender  values  applied  to  purchase  paid-up  insurance   21,610.00 

Total  paid  policy-holders  $  434,374.26 

Interest  or  dividends  to  stockholders   6,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $74,106,73; 

renewals,  :?2O,783,03   94,890.66 

Salaries  and  allowances  for  agencies   12,55ii.32 

Salarie'^  of  officers  and  home  office  employees   26,13(i.l5 

Medical  examiners'  fees  and  inspections   13,635.00 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   9,092.05 

Taxes  on  real  estate  and  investments   3,792.45 

Insurance  Department  fees  and  agents'  licenses    3,474.18 

Repairs  and  expenses  on  real  estate   12,331.15 

Rents   5,43fi,22 

Advertising,  printing,  stationery  and  postage   21,3(4.55 

Legal  expenses,  §6,254.50;  Clerk  Jefferson  County  Court.  $29.10   6,283.60 

All  other  expenses   47,438,10 

Total  disbursements      696,732.69 

Balance     -  -    $    2,  908,  374,  29 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  3.52,337.96 

Loans  on  mortgages   1,016,931.92 

Loans  on  collaterals:                                                                     .  92,125,(i2 

Loans  to  policy-holders  on  this  company's  policies   334,963.50 

Premium  notes  on  policies  in  force   41,737.25 

Book  value  <  f  stocks  and  bonds   972,796,73 

Cash  in  company's  office   4,848.41 

Cash  in  bank   69,442.73 

Agents'  debit  balances   11,374.07 

Loans  on  renewals   6,400,00 

All  other   5,418,16 


Total  $    2,  908,  375.  75 

Deduct  ledger  liabilities — 

Agents'  credit  balances  $  1.46 


1.46 


Total  net  ledger  assets  $    2,  908,  374.  29 
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OTHER  ASSETS. 

Interest  and  rents  due  and  accrued  $  68,  065.  12 

Market  value  of  real  estate  over  book  value,   47,  780. 18 

Market  value  of  bonds  and  stocks  over  book  value   24,  810.  52 


New 

Business.  Renewals. 


Gross  premiums  due  and  unreported  on  policies  ir 
force  December  31,  1901  

Gross  deferred  premiums  on  policies  in  force  Decern 
ber  31,  1901  

Totals  

Deduct  cost  of  collection  of  same  


$ 

31,722.23  $ 

9,635.96 

5,tl56.91 

21,657.45 

37,379.14 

31,293.41 

18,(589.57 

938.80 

$ 

18,689,57  S 

30,351.61 

Net  amount  of  uncollected  and  deferred  premiums   49,044.18 

Total  assets  I   3,  098,  074.  29 

Deduct  non-admitted  assets- 
Furniture,  tixtures  and  supplies  5  5,418.16 

Commissions  payable  to  agents   177.90 

Loans  on  collateral   5,0ii0.00 

Agents'  debit  balances  unsecui-ed   8,557.98 


Total  deductions   19, 154.  04 

Total  admitted  assets  $   3,  078,  920.  25 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4 

percent,  interest  S  3,041,192.(0 

Deduct  net  value  of  risks  re-insured   312,00 


Net  reserve  $    3,  040,  880.  00 

Death  losses  due  and  unpaid  $  9,648.14 


Total  policy  claims   9,  648.  14 

Interest  on  gold  investment  bonds  and  all  other  liabilities   2,  000.  00 


Liabilities  on  policy-holders'  account  $  3,052,528.14 

Capital  stock  paid  up   100,  000.  00 

Total  liabilities  -  I  3,152,528.14 

EXHIBIT  OF  POLICIES. 

N( 

Policies  and  additions  iu  force  December  31, 1900   

Written  during  1901  

Revived  during  1901  

Changed  and  increased  during  1901  


Totals. 


Policies. 

Amount. 

111,473 

$16, 045,. 549, 00 

2,. 585 

3,743,842.00 

11 

18,510,00 

362 

467,119,00 

13,431 

$20,275,020,00 

Life  Insurance  Companies. 
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Policies  terminated —  No.  Policies,  Amount. 

By  death   145      $  261,863.00 

By  maturity   23  40,376.00 

By  expiry   20  26,000.00 

By  surrender   418  590,882.00 

By  lapse   485  770,750.00  _ 

By  change  and  decrease   3C2  586, .532.00 

By  not  being  taken   270  4()l,(i00.00 

Total  policies  terminated  during  1901                                                    2,461  $  2,677,403.00 

Policies  in  force  December  31,  1901                                                           11,708  ^17, 597, 617. 00 

BUSINESS  IN  NORTH  CAROLIXA  DURING  THE  YEAR. 

No  Policies.  Amount. 

Policies  in  force  December  81,  191)0                                                              385  $  449,151.00 

Written  during  1901                                                                                     15  24,350.00 

Terminated  during  1901                                                                               33  66,341.00 

In  force  December  31,  1901                                                                           :;i;7  407,160.00 

Losses  incurred  during  1901                                                                        6  8,oo0.00 

Losses  paid  during  1901                                                                                 6  8,000.00 

Premiums  collected  during  1901   9,000.72 


MANHATTAN  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  1850.  Commenced  Business  August  1st,  1850. 

Henky  B.  Stokes,  President.  J.  H.  Giffin,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  ol,  1900  I  15,  435,  771.  82 

INCOME. 

Premiums  on  new  policies  ?  322,000.17 

Renewal  premiums   1,634,632.05 

Dividends  applied  to  pay  running  premiums   43,340.97 

Dividends  applied  to  purchase  paid-up  insurance   873.42 

Surrender  values  to  pay  running  premiums  1   15,471.98 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance.  43,235.12 

Received  for  annuities     22,583.6i; 

Total  premium  income  $  2,082,143.37 

Rents   238,663.29 

Interest  on  mortgage  loans   268,798.01 

Inierest  on  collateral  loans  and  premium  notes   102,513.15 
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Interest  and  dividends  on  stock?  and  bonds  $  174,118.59 

Interest  on  other  debts  due  the  company   C, 908. 38 

Profit  on  sales  of  real  estate  and  securities   68,053.61 

Total  income  I    2,  941,  193.  40 

Aggregate  last  balance  and  income  $  18,  376,  965.  22 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  1,169,527.33 

Paid  for  matured  endowments  and  additions   131,922.33 


Net  amount  paid  for  losses  and  matured  endowments  $  1,301,449.66 

Paid  to  annuitants   10,294.37 

Premium  notes  void  by  lapse   12,149.14 

Cash  dividends  paid  policy-holders   11,927.70 

Dividends  applied  to  pay  running  premiums   43,340.97 

Dividends  applied  to  purchase  paid-up  insurance   873.42 

Surrender  values  paid  in  cash   188,036,65 

Surrender  values  to  pay  running  premiums   15,471.98 

Surrender  values  applied  to  purchase  paid-up  insurance   43,235.12 

Total  paid  policy-holders  S  1,626,779.01 


Interest  or  dividends  to  stockholders   20,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $192,162.47; 

renewals,  S90, 439. 58  ;  annuities,  $1,129.18   283,731.23 

Salaries  and  allowances  for  agencies   106, 884. ul 

Salaries  of  officers  and  home-office  employees   107,064.87 

Medical  examiners'  fees  and  inspections   41,886.39 

Taxes  on  preminms,  reserves,  municipal  and  State  licenses   26,389.69 

Taxes  on  real  estate  and  investments   50,524.85 

Insurance  Department  fees  and  agents'  licenses   6,565.72 

Repairs  and  expenses  on  real  estate   71,817.&8 

Rejits   74,519.16 

Advertising,  printing,  stationery  and  postage   36,942.77 

Legal  expenses   25,223.92 

All  other  expenses   25,290,01 


Total  disbursements  .  - . .   2,  503,  619,  21 

Balance  -   S  15,873,346.01 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  4,205,674,62 

Loans  on  mortgages   5,715,765,72 

Loans  on  collaterals   967,346.54 

Loans  to  policy-holders  on  this  company's  policies   790,638.81 

Premium  notes  on  policies  In  force   384,511.97 

Book  value  of  stocks  and  bonds   3,464,623.92 

Cash  in  company's  office   3,412.36 

Cash  in  bank   186,886.84 

Agents'  debit  balances   29,166.39 

Commuted  commissions   125,318.84 


Total  I  15,873,346.01 

OTHER  ASSETS, 

Interest  and  rents  due  and  accrued  —  142,  754.  74 

Market  value  of  real  estate  over  book  value   465,  207.  49 

Market  value  of  bonds  and  stocks  over  book  value   222,  884.  83 


Life  iNsuRAiircE  Companies: 
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New- 
Business.  Renewals. 

Gross  premiums  due  and  unreported  on -policies  in 

force  December  31,  1901  $     103,644.08  $  117,006.56 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   9,413.00  84,858.00 


Totals  $     113,057.08  S  201,864.56 

Deduct  cost  of  collection  of  same   62,181.39  11,102.55 


$       50,875.69  $  190,762.01 

Net  amount  of  uncollected  and  deferred  premiums  $      241,  637.  70 


Total  assets  $  16,  945,  830.  77 

Deduct  non-admitted  assets — 

Commuted  commissions  8  125,318.84 

Agents'  bebit  balances  unsecured   15,166.39 

Total  deductions   140,  485.  23 


Total  admitted  assets  $  10,  805,  345.  54 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  3,33^ 
and  4  per  cent,  interest  $14,874,266.00 

Deduct  net  value  of  risks  re-insured   2(;,8()6.00 


Net  reserve  14,  847,  400.  00 

Matured  endowments  due  and  unpaid  $  7,642.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   54,798.00 

Death  losses  reported  but  no  proofs  received  '.   33,578.00 

Policy  claims  resisted  by  the  company   3">,(ino.oO 


Total  policy  claims   131,018.00 

Unpaid  dividends,  etc.,  due  policy-holders      16,681.52 

Premiums  paid  in  advance    23,662.48 

Surrender  values  claimable  on  policies  — .   9,  276.  00 

Commissions  due  to  agents    8,  886.  01 

Fund  to  meet  any  possible  depreciation  in  assets    100,  000.  00 

Liabilities  on  policy-holders'  account  $  15, 136,  924.  01 

Surplus   1,568,421.53 

Capital  stock  paid  up   100,  000.  00 


Total  liabilities  $  16,  805,  345.  54 

EXHIBIT  OF  POLICIES. 

No.  PuLiciES.  Amount, 

Policies  and  additions  in  force  December  81,  19o0   27,603  $60,261,151.00 

Written  during  1901   4,266  11,834,702.00 

Received  during  1901   122  220,499.00 

Changed  and  increased  during  1901   79,779.00 


Totals — ,   31,991  $72,396,131.00 

Policies  terminated—  No.  Policies.  Amount. 

By  death   441        $  1,157,697.00 

By  maturity   70  170,374.00 

By  expiry   6  15,595,00 

By  surrender   417  725,261.00 
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By  lapse   1,303        $  3,026,283.00 

By  change  and  decrease   34  383,302.00 

By  not  being  taken   961  2,7lo,6()0.00 

Total  policies  terminated  during  1901   3,232       8  8,189,172.00 

Policies  in  force  December  31,  1901   28,759  $64,206,959.00 

Policies  re-insured  (none  fully  re-insured)   815,970.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 


Policies  in  force  December  81, 1900    170        $  271,378.00 

Written  during  1901   7  13,400.00 

Terminated  during  1901   12  27,850.00 

In  force  December  31,  1901   165  256,928.00 

Losses  incurred  during  1901   3  5,850.00 

Losses  paid  during  1901   3  5,850.00 

Premiums  collected  during  1901   8,125.93 


MARYLAND  LIP^E  INSURANCE  COMPANY  OF 
MARYLAND. 

Located  at  Baltimore.  Incorporated  March  10,  1864. 

Commenced  Business  July  12,  1865. 
Wm.  H.  Blackford,  President.  John  W.  Hanson,  Secretary. 


Cash  capital,  1100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900   $    1,  975,  024.  71 

INCOME. 

Premiums  on  new  policies  $  28,668.47 

Renewal  premiums   200,405.76 

Dividends  applied  to  pay  running  premiums   11,424,59 

Dividends  applied  to  purchase  paid-up  insurance   1,450.10 

Surrender  values  to  pay  running  premiums   419.63 

Received  for  annuities   9,039.78 

Total  premium  income  $  251,408.33 

Rents   9,078.25 

Interest  on  mortgage  loans    12,473.17 

Interest  on  collateral  loans  and  premium  note.s   7,696.38 

Interest  and  dividends  on  stocks  and  bonds   64,664.17 

Interest  on  other  debts  due  the  company   445.42 

Profit  on  sales  of  real  estate  and  securities   1,088.16 

Total  income   349,  387.  58 


Aggregate  last  balance  and  income 


$    2,  324,  412.  29 
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DISBURSEMENTS. 

Paid  for  losses  and  additions  8  155,333,51 

Paid  for  matured  endowments,  additions  and  death 

claims  in  1891   19,088.79 

$  174,422.30 

Deduct  amount  received  from  other  companies   2,000.00 

Net  amount  paid  for  losses  and  matured  endowments  $  172,422.30 

Paid  to  annuitants  1   1,201.23 

Premium  notes  void  by  lapse   597.00 

Cash  dividends  paid  policy-holders  on  tontine,  etc.   1,843.06 

Dividends  applied  to  pay  running  premiums   11,424.59 

Dividends  applied  to  purchase  paid-up  insurance   1,450.10 

Returned  premiums   19.75 

Surrender  values  paid  in  cash   12,057.46 

Surrender  values  applied  to  purchase  paid-up  insurance   419.63 

Total  paid  policy-holders  $  24)1,435.12 

Interest  or  dividends  to  stockholders   6,000.00 

Commissions  and  bonuses  paid  to  agents — new  policies,  $17,974.09; 

renewals,  $10,571.95;  annuities,  $299.78   28,845.82 

Salaries  and  allowances  for  agencies   8,338.80 

Salaries  of  officers  and  home-office  employees   22,139.30 

Medical  examiners'  fees  and  inspections   3,399.50 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   3,165.92 

Taxes  on  real  estate  and  investments   2,477.68 

Insurance  Department  fees  and  agents'  licenses   473.69 

Losses  on  sales  of  real  estate   3,659.20 

Rents   539.29 

Advertising,  printing,  stationery  and  postage   4,936.15 

Legal  expenses   964.63 

All  other  expenses   5,022.48 

Total  disbursements  $      291,  997.  58 

Balance  $  2,032,414.71 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  196,471.05 

Loans  on  mortgages   179,927.13 

Loans  on  collaterals   32,000.00 

Loans  to  policy-holders  on  this  company's  policies   103,932.00 

Premium  notes  on  policies  in  force   19,122.44 

Book  value  of  stocks  and  bonds   1,425,759.44 

Cash  in  company's  office   767.77 

Cash  in  bank   55,467.52 

Agents'  debit  balances  '   3,107.64 

All  other   14,790.58 

Total  I  2,034,089.27 

Deduct  ledger  liabilities- 
Agents"  credit  balances   1,584.79 

All  other   89.77 


1,  674.  56 


Total  net  ledger  assets 


$    2,  032,  414.  71 


38 


Life  Insurance  Companies. 


OTHER  ASSETS. 

Interest  and  rents  due  and  accrued  

Market  value  of  bonds  and  stocks  over  book  value 


12,  039.  66 
114, 150.  25 


Gross  premiums  due  and  unreported  on  policies  in 
force  December  31,  1901  $ 

Gross  deterred  premiums  on  policies  in  force  Decem- 
ber 31,  1901  

Totals  

Deduct  cost  of  collection  of  same  , 


New 
Business. 


Renewals. 


20,939.47  $- 
19,935,75 


40,875.22 
8,175.04 


32,700.18  $_ 


Net  amount  of  uncollected  and  deferred  premiums 


V2,  700.  18 


Total  assets  ,  

Deduct  non-admitted  assets- 
Furniture,  fixtures  and  supplies  $  657.77 

Depreciation  in  ledger  assets  to  bring  same  to  market  value — 

real  estate   4,221.05 

Agents'  debit  balances  unsecured   3,107.64 

All  other   12,458.25 


%    2,  191,  304.  80 


Total  deductions - 


20,  444.  71 


Total  admitted  assets  I    2, 170,  860.  09 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries"  Table  of  Mortality,  with  4  per 
cent,  interest,  valuation  made  by  Insurance  Department  of 
Maryland  $ 

Deduct  net  value  of  risks  re-insured  


1,847,014.00 
39,876.00 


Net  reserve  

Matured  endowments  due  and  unpaid  $  3,705,15 

Death  losses  due  and  unpaid   3,702,56 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   6,229.34 

Death  losses  reported  but  no  proofs  received   19,218.00 

Total  policy  claims  

Unpaid  dividends,  etc.,  due  policy-holders  

Premiums  paid  in  advance  :  

Surrender  values  claimable  on  policies  


$  1,807,138.00 


32,  855.  05 
4,  803.  80 
257.  56 
1,  674.  56 


Liabilities  on  policy-holders'  account  $ 

Surplus   

Capital  stock  paid  up  

Total  liabilities  


1,  846,  728.  97 
224, 131. 12 
100,  000.  00 

$  2,170,860.09 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 1900. 

Written  during  1901  

Revived  during  1901  


No.  Policies. 
3,890 
612 
1 


Totals 


4,503 


Amount. 
$  7.528,039.00 
1,101,730.00 
2,500.00 

$  8,632,269.00 
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Policies  terminated—  No.  Policies.  Amount. 

By  death   82        #  162, 775. no 

By  maturity   14  32,999.00 

By  expiry   28  9,435.00 

By  surrender   30  45,fi4(J.(iO 

By  lapse   233  4.33,156.00 

By  change  and  decrease   15  9,214.00 

By  not  being  taken   71  118,000.00 

Total  policies  terminated  during  1901   473         $  811,225.00 

Ploicies  in  force  December  31, 1901   4,0.30         $  7,821,044.00 

Policies  re-insured   488,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                               224         $  338.025.00 

Written  during  1901                                                                                      94  124,770.00 

Terminated  during  1901                                                                               65  86, ,375. 00 

In  force  December  31,  1901                                                                          253  376,420.00 

Losses  incurred  during  1901                                                                            7  11,599.84 

Losses  paid  during  1901                                                                                 5  9,180.84 

Premiums  collected  during  1901     12,196.83 


THE  MASSACHUSETTS  MUTUAL  LIFE  INSURANCE 
COMPANY  OF  MASSACHUSETTS. 

Located  at  Springfied,  ]Mass. 
,  Incorporated  May  15,  185L  Commenced  Business  August  1,  185L 

John  A.  Hall,  President.  H.  M.  Phillips,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900   $  24,  301,  990.  90 

INCOME. 

Premiums  on  new  policies  S  717,441.91 

Renewal  premiums     3,766,355.96 

Dividends  applied  to  pay  running  premiums   578,512.18 

Dividends  applied  to  purchase  paid-up  insurance   71,533.33 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance   3,448.25 

Total  premium  income  

Rents  

Interest  on  mortgage  loans  

Interest  on  collateral  loans  and  premium  notes 

Interest  and  dividends  on  stocks  and  bonds  

Interest  on  other  debts  due  the  company  

Interest  on  deferred  premiums  

From  all  other  sources    

Total  income  


5,1.37,291.63 
26,623.64 
517,666.87 
186,292.45 
423,545.71 
9,403.99 
l,2r,0.01 
5, 496.. 59 

  6,  307,  580.  89 


Aggregate  last  balance  and  income 


$  30,  609,  571.  79 
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DISBURSEMENTS. 

Paid  for  losses  and  additions  $  1,802.279.15 

Paid  for  matured  endowments  and  additions   308,119.50 


Net  amount  paid  for  losses  and  matured  endow- 
ments $  2,009,338.65 

Dividends  to  pay  premium  notes   62,205.12 

Premium  notes  void  by  lapse   88,394.16 

Cash  dividends  paid  policy-holders   15,008.68 

Dividends  applied  to  paj^  running  premiums   580,497.35 

Dividends  applied  to  purchase  paid-up  insurance   71,533.33 

Surrender  values  paid  in  cash   358,097.54 

Surrender  values  applied  to  purchase  paid  up  insurance   4,356.28 

Total  paid  policy-holders  $  3,139,491.11 


Commissions  and  bonuses  paid  to  agents — new  policies,  $357,125.11; 

renewals,  $269,620.28    626,747.90 

Salaries  and  allowances  for  agencies  and  traveling  expenses   75,529.33 

Salaries  of  ofBcers  and  home-office  employees   139,973.72 

Medical  examiners'  fees  and  inspections   48,467.50 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   78,593.82 

Taxes  on  real  estate  and  investments   3,901.51 

Insurance  Depai-tment  fees  and  agents'  licenses   11,350.11 

Repairs  and  expenses  on  real  estate   13,865.09 

Rents   30,485.56 

Advertising,  printing,  stationery  and  postage   81,066.94 

Legal  expenses   2,799.35 

Premiums  on  securities  purchased   47,846.18 

All  other  expenses   29,401.43 


Total  disbursements   4,  329,  517.  64 

Balance  $  26,  280,054. 15 

ASSETS.  " 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  388,635.07 

Loans  on  mortgages   12,041,266.28 

Loans  to  policy-holders  on  this  company's  policies   2,497,536.00 

Premium  notes  on  policies  in  force   715,163.13 

Book  value  of  stocks  and  bonds   10,323,333.27 

Cash  in  company's  office   2,673.77 

Cash  in  bank   311,446.63 


Total  net  ledger  assets  I  26,  280,  054.  15 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   405,  584.  26 

Market  value  of  bonds  and  stocks  over  book  value   902, 165.  73 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $      86,455.85  $  202,991.41 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   83,331.21  506,921.83 


Totals  S     169,787.06  $  709,913.24 

Deduct  cost  of  collection  of  same   33,957.41  141,982.65 


$     135,829.65  $  567,930.59 
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Net  amount  of  uncollected  and  deferred  premiums  $      703,  760.  24 

Total  assets  $  28,291,564.38 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  conn- 
puted  according  to  the  Actuaries'  Table  of  Mortality,  with  4 
per  cent,  interest,  and  the  American  Table  at  3>^  per  cent  $  25,735,590.00 

Deduct  net  value  of  risks  re-insured   336,158.00 


Net  reserve  $  25,  :^09,  432.  00 

Present  value  of  undue  installment  policies   186,  861.  60 

Death  losses  in  process  of  adjustment  $  87,712.66 

Policy  claims  resisted  by  the  company   3,000.00 

Total  policy  claims   90,  712.  66 

Unpaid  dividends,  etc.,  due  policy-holders   211,740.42 

Premiums  paid  in  advance  ---   16,677.17 

Liabilities  on  policy-holders'  account  $  25,905,423.85 

Surplus    2,386,140.53 

Total  liabilities  $  28,291,564.38 

EXHIBIT  OF  POLICIES. 

.   No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1900                                   57,324  $  136,238,923.00 

Written  daring  1901                                                                             9,199  20,720,944.00 

Revived  during  1901                                                                                 90  221,979.00 

Changed  and  increased  during  1901   304,106.00 

Totals                                                                                                   fir,,G13  $  157,485,952.00 

Policies  terminated —  No.  Policies.  Amount. 

By  death  

By  maturity  

By  expiracy  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


G20 

81,787,047.00 

107 

293,189.00 

16 

.H7,500.00 

1,283 

2, 289.. 340. 00 

1,952 

3,623,406.00 

1,006,769.00 

9G1 

2,341,980.00 

Total  policies  terminated  during  1901   4,939  11,379,231.00 

Policies  in  force  December  .31,  1901   61,674         $  146,106,721.00 

Policies  re-insured   2,541,531.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 


Policies  in  force  December  31,  1900                                                                114       $  217,340.00 

Written  during  1901                                                                                      57  91,500.00 

Terminated  during  1901                                                                                  6  6,062.00 

In  force  December  31, 1901                                                                           165  302,778.00 

Premiums  collected  during  1901   8,496.79 


Number  of  agents  working  in  State  for  company  during  year,  47. 
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MICHIGAN  MUTUAL  LIFE  INSURANCE   COMPANY  OF 

MICHIGAN. 

Located  at  Detroit,  Michigan. 
Incorporated  November  6,  1867.  Commenced  Business  November  12,  1867. 

0.  R.  Looker,  President.  A.  F.  Moore,  Secretary. 


Cash  capital,  $250,000. 

Amount  of  net  or  ledger  assets  December  31,  1900   $   6,  569,  873.  64 

INCOME. 

Premiums  on  new  policies  S  255,209.69 

Renewal  premiums   1,009,256.33 

Dividends  applied  to  pay  running  premiums   18,279.54 

Dividends  applied  to  purchase  paid-up  insurance   11,828.78 

Surrender  values  to  pay  running  premiums   8,540.46 

Total  premium  income  .  $  1,303,114.80 

Rents   21,817.76 

Interest  on  mortgage  loans   286,909,35 

Interest  on  collateral  loans  and  premium  notes   44,997.24 

Interest  and  dividends  on  stocks  and  bonds   5,500.00 

Interest  on  other  debts  due  the  company   3,859.67 

Discount  on  claims  paid  in  advance   359.15 

Profit  on  sales  of  real  estate  and  securities   1,128.40 

From  all  other  sources   7,527.on 

Total  income   1,  675,  213.  37 

Aggregate  last  balance  and  income  $   8,  245,  087.  01 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  502,262.57 

Paid  for  matured  endowments  and  additions   76,532.18 

Installment  death  claims   7,709.00 

$  586,503.75 

Deduct  amount  from  other  companies   6,000.00 

Net  amount  paid  for  losses  and  matured  endowments  $  580,503.75 

Paid  to  annuitants   500.00 

Premium  notes  voided  by  lapse   5,050.33 

Cash  dividends  paid  policy-holders   6,571.64 

Dividends  applied  to  pay  running  premiums   18,279.54 

Dividends  applied  to  purchase  paid-up  insurance   11,828.78 

Surrender  values  paid  in  cash   103,903.61 

Surrender  values  to  pay  running  premiums   8,540.46 

Surrender  values  applied  to  pay  notes  on  defaulted  policies   25,921.03 

Surrender  values  applied  to  pay  interest  on  notes  of  defaulted 

policies   570.25 

Total  paid  policy-holders  $  760,669.39 

Interest  or  dividends  to  stockholders   25,000.00 
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Commissions  and  bonuses  paid  to  agents— new  policies,  $178,928.46; 

renewals,  $62,317.70  $  241, '246. 16 

Salaries  and  allowances  for  agencies   46,286.60 

Salaries  of  officers  and  home-office  employees   49,514.95 

Medical  examiners'  fees  and  inspections   20,842.19 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   22,057.41 

Taxes  on  real  estate  and  investments   7,713.34 

Insurance  Department  fees  and  agents'  licenses   1,153.60 

Repairs  and  expenses  on  real  estate   6,629.52 

Rents   13,792.79 

Advertising,  printing,  stationery  and  postage   25,385.65 

Legal  expenses   9,253.29 

All  other  expenses    22,591.01 


Total  disbursements  I    1,  252, 135.  90 


Balance  I  6,992,951.11 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  407,676.86 

Loans  on  mortgages   5,507,311.20 

Loans  on  collaterals   25,000.00 

Loans  to  policy-holders  on  this  company's  policies   623,810.20 

Premium  notes  on  policies  in  force   89,877.61 

Book  value  of  stocks  and  bonds   158,391.00 

Cash  in  company's  office   26,750.84 

Cash  in  bank   149,706.20 

Agents' debit  balances   4,889.77 


Total  I  6,993,413. 

Deduct  ledger  liabilities — 

Agents' credit  balances  $  462.57 


462.  57 

Total  net  ledger  assets    I  6,992,951,11 

OTHER  ASSETS. 

% 

Interest  and  rents  due  and  accrued   118,  440.  78 

Market  value  of  real  estate  over  book  value   -  --  19,  053.  78 

Market  value  of  bonds  and  stocks  over  book  value   9,  609.  00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 


Gross  deferred  premiums  on  policies  in  force  Decern 
ber  31, 1901  


Deduct  cost  of  collection  of  same 


$ 

38,285.89  $ 

28,328.48 

)- 

62,602.81 

54,888.25 

-S 

100,888.70  $ 

83,216.73 

43,795.89 

5,751.95 

8 

57,092.81  $ 

77,464.78 

Net  amount  of  uncollected  and  deferred  premiums   134,  557.  59 


Total  assets  $    7,  274,  612.  26 

Deduct  non-admitted  assets — 

Bills  receivable  unsecured  $  1,915.00 


Total  deductions   1,  915.  00 


Total  admitted  assets  |  7,  272,  697.  26 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  American  Table  of  Mortality,  with  4  per 
cent,  interest  $  6,875,922.39 

Deduct  net  value  of  risks  re-insured   30,008.00 


Net  reserve  |    6,  845,  914.  39 

Present  value  of  undue  installment  policies     13,  598.  94 

Death  losses  reported  but  no  proofs  received  $  8,885.48 

Total  policy  claims   8,  885.  48 

Unpaid  dividends,  etc.,  dug  policy-holders   _   515.88 

Due  and  accrued  for  salaries,  rents,  etc   3,  551.  93 

Premiums  paid  in  advance   8,  936.  32 

Deposit  account                    --.    1,  636.  47 


Liabilities  on  policy-holders'  account  1   6,  882,  839.  41 

Surplus   139,  857.  85 

Capital  stock  paid  up   250,  000.  00 


Total  liabilities   $  7,  272,  697.  26 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1900   21,736  $  34,705,695.29 

Written  during  1901   11,606  11,405,711.68 

Revived  during  1901   49  83,885.64 

Changed  and  increased  during  1901   2,237  2,165,679.54 


Totals  >.   .35,628          $  48,360,972.15 

Policies  terminated — 

By  death  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease 
By  not  being  tal<:en  


No.  Policies. 

Amount. 

254 

S  509,971.57 

118 

274,202.29 

298 

490,162.31 

4,134 

3,836,330.78 

2,268 

2,584,861.16 

632 

904,461,71 

Total  policies  terminated  during  1901   7,704  8,600,769.68 

Policies  in  force  December  31,  1901   37,924         $  39,760,202.47 

Policies  re-insured   779.86 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                           142          $  198,637.43 

Written  during  1901                                                                               242  249,194.91 

Terminated  during  1901                                                                           78  88,786.00 

In  force  December  31,  1901                                                                      306  359,046.34 

Losses  incurred  during  1901                                                                       2          •  3,000.00 

Losses  paid  during  1901                                                                             2  3,000.00 

Premiums  collected  during  1901    10,202.95 


Number  of  agents  working  in  State  for  company  during  year,  21. 


Life  Insuea^tce  Companies. 


45 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY  OF 
NEW  JERSEY. 

Located  at  Newark,  N.  J. 
Incorporated  January  31,  1845.  Commenced  Business  April,  1845. 

Frederick  Frelinghuysen,  President.       Edward  L.  Dobbins,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  I  70,  956,  062.  82 

INCOME. 

Premiums  on  new  policies  $  1,335,996.03 

Eenewal  premiums   8,032,147.15 

Dividends  applied  to  pay  running  premiums   1,103,954.92 

Dividends  applied  to  purchase  paid-up  insurance   350,710.56  ' 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance, etc   16,686.72 

Received  for  annuities   167,489.51 

Total  premium  income  $11,000,984.89 

Rents   191,381;.  28 

Interest  on  mortgage  loans   1,817,434.82 

Interest  on  collateral  loans  and  premium  notes   900,772.88 

Interest  and  dividends  on  stocks  and  bonds   715,922.40 

Interest  on  other  debts  due  the  company   2,154.82 

Profits  on  sales  of  real  estate  and  securities   17,614.13 

From  all  other  sources   !i53.70 

Total  income   14,  653,  223.  92 

Aggregate  last  balance  and  income  1  85,  609,  286.  74 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  4,178,307.65 

Paid  for  matured  endowments  and  additions   1,031,282.18 

Installment  claims   46,396.10 

Net  amount  paid  for  losses  and  matured  endowments  $  5,255,985.99 

Paid  to  annuitants   81,233.23 

Cash  dividends  paid  policy-holders   287,964.96 

Dividends  applied  to  pay  running  premiums   1,103,954.92 

Dividends  applied  to  purchase  paid-up  insurance   350,710.56 

Surrender  values  paid  in  cash   1,233,107.93 

Surrender  values  applied  to  pay  running  premiums   16,686.72 

Premium  notes  voided  by  lapse   8,192.03 

Total  paid  policy-holders  ^$  8,337,836.34 

Commissions  and  bonuses  paid  to  agents— new  policies,  $556,354.68; 

renewals,  $520,930.97;  annuities,  $8,329.57   1,095,615.22 

Salaries  and  allowances  for  agencies   34,459.29 

Salaries  of  officers  and  home-office  employees   275,681.89 

Medical  examiners' fees  and  inspections   122,093.23 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   176,004.37 
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Taxes  on  real  estate  and  investments  $  227,421,20 

Insurance  Department  fees  and  agents'  licenses   9,946. 8;^ 

Repairs  and  expenses  on  real  estate   61,107.79 

Premiums  on  bonds  purchased   275,335.00 

Advertising,  printing,  stationery  and  postage   60,539.00 

Legal  expenses   18,596,14 

All  other  expenses   126,513,67 


Total  disbursements  I  10,  821, 149.  97 


Balance  $  74,  788, 136.  77 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  2,933,387.01 

Loans  on  mortgages   36,013,326.73 

Loans  on  collaterals   6,769,450.00 

Loans  to  policy-holders  on  this  company's  policies   6,518,104.37 

Premium  notes  on  policjies  in  force   4,693,063.02 

Book  value  of  stocks  and  bonds   16,891,167.56 

Cash  in  company's  otfice   2,888,93 

Cash  in  bank   942,385.81 

Agents'  debit  balances   24,734.50 


Total  $  74,  789,  507.  93 

Deduct  ledger  liabilities — 

Agents'  credit  balances  $  1,371.16 

1,371.16 


Total  net  ledger  assets  I  74,  788, 136.  77 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   1, 176,  937.  72 

Market  value  of  bonds  and  stocks  over  book  value   1,  571,  521.  97 

New- 
Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $    116,430.31  $  274,003.03 

Annuities   7,904.50   

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   102,486.49  653,073,63 

Totals  

Deduct  cost  of  collection  of  same  .  


$  226,821,30 

$ 

927,076.66 

94,529.44 

185,415.32 

$  132,291.86 

$ 

741,661.34 

Net  amount  of  uncollected  and  deferred  premiums   873,  953.  20 

Total  assets  I  78,  410,  549.  66 

Deduct  non-admitted  assets- 
Agents'  debit  balances  unsecured  $  24,734.50 

Total  deductions   24,  734.  50 


Total  admitted  assets 


$  78,  385,  815. 16 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  New  Jersey  Insurance  Department 
Actuaries'  Table  of  Mortality,  with  4  per  cent,  interest  $70,589,337.00 

Net  reserve  $  70,  589,  337.  00 

Present  value  of  undue  installment  policies   128,  512.  75 

Matured  endowments  due  and  unpaid  8  29,441.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   193,549.07 

Death  losses  reported  but  no  proofs  received   225,000.00 

Policy  claims  resisted  by  the  company   28,000.00 

Total  policy  claims   470,  990.  07 

Unpaid  dividends,  etc.,  due  policy-holders  -'-   304,602.59 

Due  and  accrued  for  salaries,  rents,  etc   25,  000.  00 

Premiums  paid  in  advance   46,924.67 

Special  reserve  on  policies  issued  since  1899  on  3  per  cent,  basis--  2y9,  268.  00 
Deferred  endowment  claims,  $56,  898.  49 ;  deferred  death  claims, 

$11,672.50    68,570.99 


Liabilities  on  policy-holders'  account  1  1  71,933,206.07 

Surplus   6,  452.  609.  09 

Total  liabilities  $  78,385,815.16 

EXHIBIT  OF  POLICIES. 

No.  FoLiciEs.  Amount. 

Policies  and  additions  in  force  December  31, 1900                                     112,569  1275,328,826.00 

Written  during  1901                                                                                   18,389  37,947,386.00 

Revived  during  1901                                                                                   111  .  288,241.00 

Changed  and  increased  during  1901                                                               89  161,231.00 

Totals                                                                                                 131,158  $313,725,084.00 

Policies  terminated —  No.  Policies.  Amount. 

By  death   1,571         $  4,321,205.00 

By  maturity   445  1,0.58,048.00 

By  expiry   1,116  2,514.824.00 

By  surrender   3,068  7,298,447.00 

By  lapse   2,162  3,633,752.00 

By  not  being  taken   1,927  3,609,164.00. 


Total  policies  terminated  during  1901   10,289  22,435,440.00 


Policies  in  force  December  31,  1901   120,869  $291,920,244.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900   2,919        $  5,104,058.00 

Written  during  1901                                                                                       799  1,212,073.00 

Terminated  during  1901                                                                              284  481,521.00 

In  force  December  31,  1901                                                                          3,434  5,834,610.00 

Losses  unpaid  December  31,  1900                                                                     3  3,575.00 

Losses  incurred  during  1901                                                                        34  63,295.00 

Losses  paid  during  1901                                                                               34  63,479.00 

Premiums  collected  during  1901     199,154.81 
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MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 

Incorporated  April,  1842.  Commenced  Business  February  1,  1843. 

KiCHARD  A.  McCuRDY,  President.  William  J.  Easton,  Secretary. 

Mutual. 

Amount  of  net  or  ledger  assets  December  31,  1900  |297,  820,  551.  66 

INCOME. 

Premiums  on  new  policies  $  7,821,583.74 

Single  premiums   782,731.77 

From  renewal  premiums,  etc  3f;, 921, 214. 43 

From  surrender  values  applied  by  policy-holders  to 

pay  renewal  premiums   61  i, 502.33 

Dividends  applied  to  purchase  paid-up  insurance   l,(^71,8.iG.14 

Surrender  values  applied  to  purchase  new  paid-up  in- 
surance   384,912.21 

Received  f>>r  annuities   3,250,(i07.11 

Total  premium  income  $51,446,787.73 

Rents  -   1,110,638.69 

Interest  on  mortgage  loans   3,589,697.30 

Interest  on  collateral  loans  and  premium  notes   954,112.83 

Interest  and  dividends  on  stocks  and  bonds   7,574,668.46 

Interest  on  other  debts  due  the  company   300,366.55 

Interest  on  deferred  premiums   143,9'.)8.63 

Profit  on  sales  of  real  estate  and  securities   422,560.32 

Mortuary  bond  deposit   81,475.00 

Total  income   65,  624,  305.  51 

Aggregate  last  balance  and  income  1363,  444,  857. 17 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $17, 344, 023. 13 

Paid  for  matured  endowments  and  additions   4,4oo,5;:59.76 

Net  amount  paid  for  losses  and  matured  endowment-^  .fl!21,744,562.89 

Paid  to  annuitants   1,545,514.51 

Cash  dividends  paid  policy-holders   627,338.68 

Dividends  applied  to  purchase  new  paid  up  additions   1,671,836.14 

Surrender  values  applied  to  purchase  paid-up  insurance  on  lapses__  384,912.21 

Surrender  values  paid  in  cash   2,091,003.14 

Surrender  values  applied  by  policy-holders  to  pay  renewal  pre- 
miums   614,502.33 

Total  paid  policy-holders  $28,679,669.90 

Commissions  and  bonuses  paid  to  agents— new  policies,  $5, 932. 019. 98; 
renewals,  $2,091,839.56;  annuities,  $145,213.78;  single  premium 

poliicies,  $27,556.09   8,196,629.41 

Salaries  and  allowances  for  agencies,  etc.   1,209,106.00 
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Salaries  of  ofScers  and  home-office  employees  $  771,538.71 

Medical  examiners'  fees  and  inspections   639,997.54 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   530,431.22 

Taxes  on  real  estate  and  investments   361,277.7-2 

Insurance  Department   690.55 

Repairs  and  expenses  on  real  estate   472,109.56 

Rents   175,000.00 

Advertising,  printing,  stationery  and  postage   887,807.64 

Legal  expenses   243,516.78 

All  other  expenses   284,831.47 

Total  disbursements    42,452,606.50 


Balance   .  $320,992,250.67 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $27,-542,442.44 

Loans  on  mortgages   81,564,209.88 

Loans  on  collaterals  .  10,638,000.00 

Loans  to  poiicy-holdei-s  on  this  company's  policies   11,319,067.23 

Book  value  of  stocks  and  bonds  172,931,177.25 

Cash  in  company's  office   2('>,555.28 

Cash  in  bank   16,720,339.18 

Agents' debit  balances   :i3'i,211.73 


Total  -  1321,081,002.  99 

Deduct  ledger  liabilities- 
Agents  credit  balances  $  15,026.18 

Another   73.726.04 


88,  752.  32 


Total  net  ledger  assets  $320,  992,  250.  67 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   2,  717,  673.  05 

Market  value  of  bonds  and  stocks  over  book  value   25, 132,  803.  99 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  S      .50,852.48  $  2,921,146.93 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   203,309.54  2,244,010.6.; 


Totals   254,162.02  5,1(;5,157.59 

Deduct  cost  of  collection  of  same   50,832.4')  l,O33,0:U.52 


$     203,329.62  $  4,132,126.07 


Net  amount  of  uncollected  and  deferred  premiums   4,  335,  455.  69 


Total  assets  $353,  178, 183.  40 

Deduct  non-admitted  assets- 
Agents'  debit  balances  unsecured  $  339,211.73 


Total  deductions   339,  211.  73 


Total  admitted  assets  $352,  838,  971.  67 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4 
per  cent,  interest,  and  the  American  Table  of  33^  per  cent  $286,814,369.00 

Deduct  net  value  of  risks  re-insured   17,609.00 


Net  reserve  $280,  796,  760.  00 

Matured  endowments  due  and  unpaid  $  364,906,44 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   1,099,217.70 

Death  losses  reported  but  no  proofs  received   261,432,00 

Policy  claims  resisted  by  the  company   52,609.00 

Due  and  unclaimed  on  annuities   187,739.35 


Total  policy  claims   1,  915,  904.  49 

Unpaid  dividends,  etc.,  due  policy-holders   109,035.41 

Due  and  accrued  for  salaries,  rents,  etc.   42,  459.  91 

Premiums  paid  in  advance   249,  538.  97 

For  mortuary  bonds     538,  690.  06 

For  contingent  guarantee  fund   60,  706,  582.  83 


Liabilities  on  policy-holders'  account  $350,  358,  971.  67 

Surplus   ^  2,480,000.00 

Total  liabilities  $352,  838,  971.  67 

EXHIBIT  OF  POLICIES, 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900   4.39,440  $  1,139,940,629.00 

Written  during  1901   81,213  189,927,840.00 

Revived  during  1901   1,858  4,340,191.00 

Changed  during  1901   77  103,069.00 

Totals   522,588  $  1,334,311,029.00 

Policies  terminated —     "     ■  No.  Policies.  Amount. 

By  death   5,518      S  17,397,208.00 

By  maturity   1,749  5,294,519.00 

By  expiry   271  829,372.00 

By  surrender   3,331  7,634,134.00 

By  lapse   23,101  57,608,518.00 

By  change  and  decrease   5  3,859,418.00 


Total  policies  terminated  during  1901   33,975  92,623,199.00 


Policies  in  force  December  31, 1901   488,613  $1,241,683,430.00 

Policies  re-insured   2,767,399.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                           2,992      $  8,785,197.00 

Written  during  1901                                                                                        853  1,568,522.00 

Terminated  during  1901                                                                              289  595,864.00 

In  force  December  31,  1901                                                                       3,556  9,757,855,00 

Losses  incurred  during  1901                                                                        27  56,014,00 

Losses  paid  during  1901                                                                               24  51,014,00 

Premiums  collected  during  1901   255,643.16 
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NATIONAL  LIFE  INSURANCE  COMPANY  OF  VERMONT. 

Located  at  Montpeiier,  Vt. 
Incorporated  November  13,  1848.  Commenced  Business  February  1,  1850. 

James  C.  Houghton,  President.  Osman  D.  Clark,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  $  18,  587,  034.  89 

INCOME. 

Premiums  on  Dew  policies  $     642, .377. 45 

Renewal  premiums   3,3«5,928.68 

Dividends  applied  to  pay  running  premiums   82,998.78 

Dividends  applied  to  purchase  paid-up  insurance   6,214.83 

Received  for  annuities   21(),0iir..:;G 

Total  premium  income  $  4,307,586.10 

Rents   145,485.24 

Interest  on  mortgage  loans   322,373.35 

Interest  on  collateral  loans  and  premium  notes   179,548.41 

Interest  and  dividends  on  stocks  and  bonds   302,414.92 

Interest  and  other  debts  due  the  company   13,121.66 

Interest  on  deferred  premiums   37,376.91 

From  all  other  sources,  profit  on  bonds  sold  and  note  collected   463.09 

Total  income   5,  308,  369.  68 

Aggregate  last  balance  and  income  $  23,  895,  404.  57 

DISBURSEMENTS. 

Faid  for  losses  and  additions  $     89'>, 320.50 

Paid  for  matured  endowments  and  additions   108,S'52.00 

Installment  death  claims  and  additions   8,993,21 

Net  amount  paid  for  losses  and  matured  endowments  $  1,013,165.31 

Paid  to  annuitants   34,749.05 

Cash  dividends  paid  policy-holders  .  48,782.81 

Dividends  applied  to  pay  running  premiutns   82,998,78 

Dividends  applied  to  purchase  paid-up  insurance   6,214.83 

Surrender  values  paid  in  cash   467,335,52 

Total  paid  policy-holders  $  1, 653,246, 7(t 

Commissions  and  bonuses  paid  to  agents— new  policies,  1389,670.32; 

renewals,  $239,34(;.(s-i;  annuities,  }9,671. 28   638,688.22 

Commuting  renewal  commi-sions   12,105,01 

Salaries  and  allowance'-;  for  n.iiencies   76,053.00 

Salaries  of  officers  and  home-office  employees   78,913.99 

Medical  examiners'  fees  and  inspections   53,799.23 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   67,602.90 

Taxes  on  real  estate  and  investments   35,831.41 

Insurance  Department  fees  and  agents' licenses   3,537.14 

Repairs  and  expeoseson  real  estate   72,115.48 

Rents   16,869.36 
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Advertising,  printing,  stationery  and  postage  $  45,151.65 

Legal  expenses   5,749.40 

All  other  expenses   44,035.26 

Total  disbursements  $   2,  803,  698.  75 

Balance  $  21,  091,  705.  82 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,998,497,47 

Loans  on  mortgages   7,591 ,922.67 

Loans  on  collaterals   26,775.00 

Loans  to  policy-holders  on  this  company's  policies   2,206,057.97 

Premium  notes  on  policies  in  force   786,876.42 

Book  value  of  stocks  and  bonds   7,694,963.39 

Cash  in  company's  office   9,195.00 

Cash  in  bank   775,390.62 

Agents'  debit  balances   2,027.28 


Total  net  ledger  assets  $  21,  091,  705.  82 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   390,  783.  47 

Market  value  of  bonds  and  stocks  over  book  value   332,  775.  00 

Kew 

BrsiNESS.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901  $     102,153.14  ,f  175,103.37 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   58,289.18  308,120.44 


Totals  $     160,442.32  $  483,223.81 

Deduct  cost  of  collection  of  same   91,452.12  38,825.67 


68,990.20  S  449,398.14 


Net  amount  of  uncollected  and  deferred  premiums   518,  388.  34 

Annuity  considerations  in  process  of  collection  (net)   50,  610.  74 

Total  admitted  assets  $  22,  384,  263.  37 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3  per  cent  $19,588,667.14 


Net  reserve  -I  19,  588,  667. 14 

Present  value  of  undue  installment  policies   57,  251.  90 

Matured  endowments  due  and  unpaid  $  1,000.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   7,659.60 

Death  losses  reported  but  no  proofs  received   35,667.59 

Policy  claims  resisted  by  the  company   23,000.00 

Due  and  unpaid  on  annuities  and  installment  policies   983.23 

Total  policy  claims   68,  310.  42 

Unpaid  dividends,  etc.,  due  policy-holders   3,440.85 

Due  and  accrued  for  salaries,  rents,  etc   85,  353.  78 

Premiums  paid  in  advance   11,  436.  61 
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Surrender  values  $        13,  349.  76 

Extra  life  rate  endowment  reserve   326,  240.  54 


Liabilities  on  policy-holders'  account  $  20, 154,  051.  00 

Surplus   2,  230,  212.  37 

Total  liabilities  $  22,  384,  263.  37 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  aad  additions  in  force  December      1900   49,117      $  99,471,839.00 

Written  during  1901   9,092  18,642,397.00 

Revived  during  1901  :   139  294,426.00 

Changed  and  increased  during  1901   2,500.00 


Totals   58,348  $118,411,162.00 

Policies  terminated —                                 No.  Policies.  Amount. 

By  death                                                              413  $  929,605.00 

By  maturity                                                        72  109,852.00 

By  expiry                                                           82  151,696.00 

By  surrender                                                1,200  2,327,568.00 

By  lapse                                                         1,995  3,690,759,00 

By  change  and  decrease                                    18  201,639.00 

By  not  being  taken                                        1,160  2,329,993.00 

Recalled                                                           10  37,000.00 


Total  policies  terminated  during  1901   4,956  9,838,112.00 


Policies  in  force  December  31,  1901   53,392  $108,573,050.00 


Business  in  North  Carolina  during  the  year,  none— just  entering  the  State. 


NEW  YORK  LIFE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 
Incorporated  1841.  Commenced  Business  1845. 

John  A.  McCall,  President.  Charles  C.  Whitney,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  1246,  910,  099.  37 

INCOME. 

Premiums  on  new  policies  $11,453,967.10 

Renewal  premiums   42,251.025.63 

Dividends  applied  to  pay  running  premiums   449,114.20 

Dividends  applied  to  purchase  paid-up  insurance   428,485.05 

Surrender  values  applied  by  policy-holders  to  pay 

running  premiums   10,152.69 

Received  for  annuities   1,976,805.39 

$56,569,550.06 

Deduct  amount  of  premiums  paid  to  other  companies,  etc   156,930.75 

Total  premium  income  $56,412,619.31 
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Kents  $  529,008.26 

Interest  on  mortgage  loans  ^   1,409,316.47 

Interest  on  collateral  loans  and  premium  notes   1,010,677,34 

Interest  and  dividends  on  stocks  and  bonds   7,546,098.52 

Interest  on  bank  and  trust  company  deposits,  etc   511,252.01 

Interest  on  collateral  loans   114,746.07 

Profit  on  sales  of  real  estate  and  securities   3,075,371.99 

Deposits  on  account  of  trust  and  registered  bond  policies   193,460.90 


Total  income  $  70,  802,  550.  87 

Aggregate  last  balance  and  income  1317,  712,  650.  24 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $14,864,367.50 

Paid  for  matured  endowments  and  additions   3,963,446.73 


$18,827,814.23 

Deduct  amount  received  from  other  companies   47,080.86 


Net  amount  paid  for  losses  and  matured  endowments  $18,780,733.37 

Paid  to  annuitants   1,562,920.64 

Cash  dividends  paid  policy-holders   2,565,321.93 

Dividends  applied  to  pay  running  premiums   449,114.20 

Dividends  applied  to  purchase  new  insurance   428,485.05 

Surrender  values  paid  in  cash   1,407,138.16 

Surrender  values  applied  to  pay  running  premiums   10,152.69 

Reserve  values  paid  on  matured  deferred  dividend  policies   2,382,146.70 

Installments  paid  on  trust  policies   23,370.53 

Total  paid  policy-holders  $27,609,389.27 

Commissions  and  bonuses  paid  to  agents — new  policies,  $5,965,453.27; 

renewals,  $1,378,718.27   7,344,171.54 

Salaries  and  allowances  for  agencies   1,995,302.69 

Salaries  of  officers  and  home-office  employees   787,060.47 

Medical  examiners'  fees  and  inspections   746,977.18 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   522,837.88 

Rents  :  -  479,455.99 

Advertising,  printing,  stationery  and  postage   627,378.28 

All  other  expenses— legal,  traveling,  etc.   870,290.18 


Total  disbursements  _  _  -   40,  982,  883. 


Balance  -  1276,  729,  766.  76 

ASSETS. 

AS  PEE  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $15,978,200.00 

Loans  on  mortgages   29,694,476.77 

Loans  secured  by  pledge  of  bonds   10,486,000.00 

Loans  to  policy-holders  on  this  company's  policies   17,771,835.89 

Premium  notes  on  policies  in  force   2,364,868.41 

Book  value  of  stocks  and  bonds  180,051,906.52 

Cash  account,  banks  and  trust  companies'  deposits   20,382,479.17 

Total  net  ledger  assets   1276,  729,  766.  76 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   —     1,  665,  438.  88 

Market  value  of  bonds  and  stocks  over  book  value   7,  445, 131.  22 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $  S  2,665,143,00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   612,069.00     2, 951, 6' 10. 00 


Totals  $     612,069.00  S  5,516,743.00 

Deduct  cost  of  collection  of  same   122,413.80  1,103,348.60 


489,655.20  $  4,413,394.40 


Net  amount  of  uncollected  and  deferred  premiums  $    4,  903,  049. 


Total  admitted  assets  $290,  743,  386.  46 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3  per  cent  §j!37,951,778.00 

Deduct  net  value  of  risks  re-insured   237, 874. (,n 


Net  reserve  $287,  713,  904.  00 

Matured  endowmButs  due  and  unpaid  S  139,937.26 

Death  losses  in  process  of  payment,  proof  completed   450, nSD. 38 

Death  losses  reported  but  no  proofs  received   1,495, 570. 01 

Policy  claims  resisted  by  the  company   114,  tJi.n'i 

Due  and  unpaid  on  annuities  and  installment  policies   :2:^,,iil 4.(17 

Total  policy  claims       2,  329,  024.  62 

Unpaid  dividends,  etc.,  due  policy-holders      Kio,  395.  92 

Additional  reserve  on  policies,  etc.     5,  153,  390.  00 

Reserve  payable  to  policy-holders  1902   4,  350,  704.  29 

Premiums  paid  in  advance      554,  462.  44 

To  holders  of  20-year  period  policies  and  longer    21,  4 14,  120.  00 

To  holders  of  15-year  period  policies  ^   7,  228,  627.  00 

To  holders  of  10-year  period  policies   412,  399.  00 

To  holders  of  5-year  dividend  policies    --                       .  —  —  192,818.00 

Amount  of  policy  trust  funds  held  by  the  company   718,  481.  32 


Liabilities  on  policy-holders'  account,  aggregate-  5280,  263,  332.  59 

Reserve   10,  480,  053.  87 


Total  liabilities    $290,  743,  386.  46 

EXHIBIT  OF  POLICIES. 

No.  Policies  Amount. 

Policies  and  additions  in  force  December  31,  19(io                                 511,600  .$1,202,156,665.00 

Written  during  1901                                                                              131,398  262,443,788.00 

Revived  during  1901                                                                                 1,333  2,593,700.00 

Changed  and  increased  during  1901   343,387.00 


Totals   644,331        $  1,467,537,540.00 

Policies  terminated—  No.  Policies  Amount. 

By  death   5,372  $15,200,889.00 

By  maturity   1,298  3,887,529.00 

By  expiry   27,148  48,972,928.00 

By  surrender   5,427  15,210,282.00 
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By  lapse   5,268  $12,026,145.00 

By  change  and  decrease   6,870,468,00 

Total  policies  terminated  during  1901                                             44,513  $  102,168,241.00 

Policies  in  force  December  31,  1901                                                       599,818  .$1,365,369,299.00 

Policies  re-insured   3,086,197.00 

Annuities  in  force  December  31,  1901                                                            9,611  1,820,891.03 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                            3,027       $  6,640,744.00 

Written  during  1901                                                                                   615  1,248,531.00 

Terminated  during  1901                                                                              241  470,995.02 

In  force  December  31,  1901                                                                       3,401  7,418,280.00 

Losses  unpaid  December  31,  1900                                                                       3  25,800.00 

Losses  incurred  during  19i>l                                                                         37  81,695.34 

Losses  paid  during  1901                                                                               37  98,982.00 

Premiums  collected  during  1901   249,774,79 


NORTH  CAROLINA  MUTUAL  AND  PROVIDENT 
ASSOCIATION  OF  NORTH  CAROLINA. 

Located  at  Durham. 

Incorporated  February,  1899.  Commenced  Business  April,  1899. 

John  Merrick,  President.  A.  M.  Moore,  Secretary. 


Cash  capital  paid  in,  $600. 

Amount  of  net  or  ledger  assets  December  31,  1900  1  135.  00 

INCOME. 

Total  paid  by  members  $  2,063.59 

Total  income   2,  063.  59 


Aggregate  last  balance  and  income-   2, 198.  59 

DISBURSEMENTS. 

Paid  for  death  claims  $  250.00 

Paid  for  disability  and  sick  benefits   755.80 

Paid  advanced  payments   18.80 

Net  amount  paid  for  losses  and  matured  endowments  $  1,024.60 

Commissions  to  agents   485.43 

Salaries  of  office  employees   350.00 

Taxes  on  premiums   21.11 

Insurance  Department  fees  and  agents'  licenses   74.00 

Advertising,  printing,  stationery  and  postage   40.00 

Total  disbursements   1,  995.  14 


Balance  $  203.45 
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ASSETS. 

AS  PER  LEDGEE  ACCOUNTS. 
Cash  in  company's  office  $  203.45 

Total  net  ledger  assets  as  given  $  203.  45 

Total  assets  as  given  $  203.45 

LIABILITIES. 

Capital  stock  paid  up  $  600.  00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                              1,408  $  42,240.00 

Written  during  1901                                                                                      1,226  86,180.00 

Terminated  during  1901                                                                                   300  9,000.00 

In  force  December  31,  1901                                                                         2,334  (i9, 420.00 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY 

OF  WISCONSIN. 

Located  at  Milwaukee,  Wis. 
Incorporated  March,  1857.  Commenced  Business  November  25,  1858. 

H.  L.  Palmer,  President.  J.  W.  Skinner,  Secretary. 

Amount  of  net  or  ledger  assets  December  3],  1900   $134,  102,  380.  41 

INCOME. 

Premiums  on  new  policies  $  2,814,061.10 

Renewal  premiums   17,358,043.57 

Single  premiums   4o,'J7().o5 

Dividends  applied  to  pay  running  premiums   1,667,162,16 

Dividends  applied  to  purchase  paid-up  insurance   58(>,134.10 

Surrender  values  to  pay  running  premiums   1,108.81 

Received  for  annuities   158,281.99 

Total  premium  income  $22,619,068.08 

Rents   434,296.92 

Interest  on  mortgage  loans   3,370,658.18 

Interest  on  premium  notes   31,030.80 

Interest  on  bonds   2,252,223.77 

Interest  on  other  debts  due  the  company   70,549.56 

Interest  on  deferred  premiums   148,758.00 

Profit  on  sales  of  real  estate  and  securities   38,057.46 

Interest  on  loans  mada  to  policy-holders,  etc   495,432.54 

From  all  other  sources   11,708.71 

Total  income   29,  47 1,7 84.  02 

Aggregate  last  balance  and  income   1163,  574, 164.  45 
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DISBURSEMENTS. 

Paid  for  losses  and  additions  $  5, 312, 066. 7-1 

Paid  for  matured  endowments  and  additions   1,626,722.71 

Installment  death  claims  and  additions   40,862.52 

Net  amount  paid  for  losses  and  matured  endowments  $  6,979,651.97 

Paid  to  annuitants   18,768.98 

Premium  notes  void  by  lapse   272.83 

Cash  dividends  paid  policy-holders   1,330,207.10 

Dividends  applied  to  pay  running  premiums   1,667,162,16 

Dividends  applied  to  purchase  paid-up  insurance   580,134.10 

Surrender  values  paid  in  cash   1,767,171.00 

Surrender  values  applied  to  pay  running  premiums   1, 108.81 

Total  paid  policy-holders  $12,344,476.95 

Commissions— new  policies,  $1,218,445.76;  renewals,  $1,465,924.17; 

annuities,  $2,070.65;  single  premium  policies,  $2,253.33   2,688.693.91 

Salaries  of  officers  and  home-oflHce  employees   445,356.10 

Medical  examiners'  fees  and  inspections   158,250.96 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses,  etc   470,421.60 

Taxes  on  real  estate  and  investments   119,383.07 

Insurance  Department  fees  and  agents'  licenses   15,944.91 

Repairs  and  expenses  on  real  estate   207,780.61 

Rents   35,800.00 

Advertising,  printing,  stationery  and  postage   115,296.51 

Legal  expenses   19,399.18 

All  other  expenses   222, 128. 83 

Total  disbursements  $  16,  842,  932. -63 

Balance  $146,  731,  231.  82 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  4,582,855.12 

Loans  on  mortgages   72,608,412,80 

Loans  to  policy-holders  on  this  company's  policies  ^   8,611,112.00 

Premium  notes  on  policies  in  force  ^   297,439,87 

Book  value  of  stocks  and  bonds  __  57,075,554.95 

Cash  in  company's  office   145,517,87 

Cash  in  bank   3,484,455.40 

Agents'  debit  balances   2,511.00 

Total  1146,  807,  859.  ai 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $  63,382.82 

All  other   13,244.37 

76,  627.  19 

Total  net  ledger  assets  |146,  731,  231.  82 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   2, 187, 131.  95 

Market  value  of  bonds  and  stocks  over  book  value   1, 127,  223.  66 
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New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $  625,076.00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   164,962.00  1,331,079.00 


Totals  $     164,962.00  $  1,956,155.00 

Deduct  cost  of  collection  of  same   70,768.69  148,667.78 


94,193.31  $  1,807,487.22 


Net  amount  of  uncollected  and  deferred  premiums  $    1,  901,  680.  53 

Total  assets-  $151,  947,  267.  96 

Deduct  non-admitted  assets — 

Agents' debit  balances  unsecured  §  2,511.00 


Total  deductions   2,  511 .  00 


Total  admitted  assets  |151,  944,  756.  96 

LIABILITIES.  ~ 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries"  Table  of  Mortality,  with  4  per 
cent,  interest  $119,440,207.00 


Net  reserve  $119,  440,  207.  00 

Present  value  of  undue  installment  policies    422,  015.  00 

Matured  endowments  due  and  unpaid  3^  110,070.00 

Death  losses  due  and  unpaid   53,548.12 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   214,341.23 

Death  losses  reported  but  no  proofs  received   146,970.00 

Policy  claims  resisted  by  the  company   41,009.83 

Due  and  unpaid  on  annuities  and  installment  policies   1,018.61 

Total  policy  claims   566,  957.  79 

Unpaid  dividends,  etc.,  due  policy-holders   247,  765. 18 

Due  and  accrued  for  salaries,  rents,  etc.    75,  300.  69 

Premiums  paid  in  advance   20, 183.  45 

Surplus  held  to  meet  tontine  and  semi-tontine  contracts   24,  927,  315.  00 

All  other  liabilities   962,782.00 


Liabilities  on  policy-holders'  account  1146,  662,  526.  11 

Surplus   5,  282,  230.  85 

Total  liabilities  $151,  944,  756.  96 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

olicles  and  additions  in  force  December  31, 1900                                    224,747  $  529,647,290.00 

ritten  during  1901                                                                              28,060  66,033,522.00 

Revived  during  1901                                                                                  726  1,717,483.00 

Changed  and  increased  during  1901   437 

Additions  to  policies  by  dividends   2,567,222.00 

Totals                                                                                                    253,970  $  599,965,517.00 

Policies  terminated —  No.  Policies.  Amount. 

By  death   2,076      $  5,474,521.00 

By  maturity   695  1,685,175.00 

By  expiry   14  1,698,540.00 
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By  surrender   2,786  $4,910,220.00 

By  lapse   4,943  9,595,488.00 

By  change  and  decrease   298  1,896,567.00 

Total  policies  terminated  during  1901   10,812         $  25,260,517.00 


Ploicies  in  force  December  31, 1901   243,158         8  574,705,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAE. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900    1,151        $  2,589,707.00 

Written  during  1901                                                                                     166  333, .500.00 

Terminated  during  1901                                                                                  3  13,938.00 

In  force  December  31,  1901                                                                        1,314  2,937,145.00 

Losses  unpaid  December  31,  190'.)   377.00 

Losses  incurred  during  IBOl                                                                            6  8,834.00 

Losses  paid  during  1901                                                                                      6  8,923.00 

Premiums  collected  during  1901   94,329.96 


PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
CALIFORNIA. 

Located  at  San  Francisco. 
Incorporated  December  28,  1867.  Commenced  Business  January,  1868. 

George  A.  Moore,  President.  S.  M.  Marks,  Secretary. 


Cash  capital,  1500,000. 

Amount  of  net  or  ledger  assets  December  31,  1900   I   3,  948,  284.  20 

INCOME. 

Premiums  on  new  policies  $  350,681.27 

Premiums  on  new  policies  (industrial)   9,040.60 

Renewal  premiums   679,497.74 

Renewal  premiums  (industrial)   442,418.48 

Dividends  applied  to  pay  running  premiums   44,604.35 

Dividends  applied  to  pay  running  premiums  (indus- 
trial)  2,211.00 

Dividends  applied  to  purchase  paid-up  insurance   62,162.58 

Surrender  values  to  pay  running  premiums   6,105.63 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  43,314.39 

Received  for  annuities   21,698.60 

Total  premium  income  $  1,661,734.64 

Rents   32,030.95 

Interest  on  mortgage  loans   42,698.21 

Interest  on  collateral  loans  and  premium  notes   2,274.94 

_nterest  and  dividends  on  stocks  and  bonds   79,576.32 
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Interest  on  other  debts  due  the  company  $  14,(539  .  94 

Interest  on  deferred  premiums   11,152,54 

Profit  on  sales  of  real  estate  and  securities   29,940.89 

From  all  other  sources, including  accident  department   830,242.05 


Total  income  I    2,  710,  289.  48 


Aggregate  last  balance  and  income  1    6,  658,  573.  68 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  325,568.80 

Paid  for  losses  and  additions  (industrial)   84,313.20 

Paid  for  matured  endowments  and  additions   39,790.25 

Installment  death  claims   1, COO. 00 


Net  amount  paid  for  losses  and  matured  endowments  $  366,959.05 

Paid  to  annuitants   4,036.27 

Cash  dividends  paid  policy-holders   2,582.05 

Cash  dividends  paid  policy-holders  (industrial)   741. ou 

Dividends  applied  to  pay  running  premiums   44,604.35 

Dividends  applied  to  pay  running  premiums  (industrial)   2,211.00 

Dividends  applied  to  purchase  paid-up  insurance   62,162.58 

Dividends  applied  to  purchase  paid  up  insuiance  (industrial)   527.71 

Surrender  values  to  pay  running  premiums  _   6,105.63 

Surrender  values  paid  in  cash   37,402.93 

Surrender  values  applied  to  purchase  paid-up  insurance   43,314.39 

Total  paid  policy-holders  $  654,960.16 

Interest  or  dividends  to  stockholders   14,000.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $240,709.46; 

renewals,  $54,978.42    295,687.88 

Industrial,  $80,023.16;  renewals,  $67,001.30   147,0-7.46 

Salaries  and  allowances  for  agencies   14,609.71 

Salaries  and  allowances  for  agencies  (industrial)   105,614.04 

Salaries  of  officers  and  home-office  employees   43,609.90 

Salaries  of  officers  and  home-office  employees  (industrial)   22,009.10 

Medical  examiners'  fees  and  inspections   32,150.11 

Medi(;al  examiners'  fees  and  inspections  (industrial)   19,188.85 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   10,437.23 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses  (indus- 
trial)  5,391.72 

Taxes  on  real  estate  and  investments   9,383.57 

Taxes  on  real  estate  and  investments  (industrial )   410.00 

Insurance  Department  fees  and  agents'  licenses   3,420.40 

Repairs  and  expenses  on  real  estate   10,105.12 

Rents   11,601.79 

Rents  (industrial)   6,273.00 

Advertising,  printing,  stationery  and  postage   18,983.50 

Advertising,  printing,  stationery  and  postage  (industrial)   5,791.27 

Legal  expenses   5,997.80 

Legal  expenses  (industrial)   14,782.85 

All  other  expenses,  general  expense   19,693.00 

All  other  expenses,  general  expense  (industrial)   10,077.78 

Losses  on  sales  of  real  estate,  etc   212,347.32 

Total  disbursements,  accident  department   505,248.68 


Total  disbursements   2, 198,  862.  83 


Balance  $   4,  459,  710.  85 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  498,308.83 

Loans  oq  mortgages   1,001,361.53 

Loans  on  collaterals   489,900.00 

Loans  to  policy-holders  on  this  company's  policies   187,523.53 

Premium  notes  on  policies  in  force   36,394.02 

Book  value  of  stocks  and  bonds   2,108,409.99 

Cash  in  corapany's  office   1,296.58 

Cash  in  bank   107,073.31 

Agents'  debit  balances   22,767.21 

Furniture  and  fixtures   25,463.10 


Total  $  4,478,498.10 

Deduct  ledger  liabilities — 

Agents'  credit  balances  $  5,846.7'Z 

All  other   12,940.53 


18,  787.  25 


Total  net  ledger  assets     I   4,  459,  710.  85 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   53,  387.  26 

Market  value  of  bonds  and  stocks  over  book  value   140,  507.  89 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $     104,8J8.06  S  63,307.84 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   27,885.59  63,525.16 


Totals  S     132,703.65  $  126,833.00 

Deduct  cost  of  collection  of  same   26,540.73  25,366.60 


«     106,162.92  S  101,466.40 

Net  amount  of  uncollected  and  deferred  premiums   207,  629.  39 

Printed  supplies,  |6,000;  revenue  stamps,  1191.05    6, 191.  05 

Non-ledger  assets  of  accident  department   137,  363,  28 

Total  assets  $   5,  004,  789.  65 

Deduct  non-admitted  assets — 

Furniture,  fixtures  and  supplies  $  31,463.10 

Agents'  debit  balances  unsecured   14,520.19 


Total  deductions   45,  983.  29 

Total  admitted  assets  I  4,  958,  806.  36 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  S  3,932,821,00 

Deduct  net  value  of  risks  re-insured   35,627.00 


Net  reserve  $   3,  897, 194.  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  2,650.00 

Death  losses  reported  but  no  proofs  received   29,392.00 

Policy  claims  resisted  by  the  company   9,002.40 

Total  policy  claims  -.   41,  044.  40 
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Total  liabilities  of  accident  department  $        208,  838.  09 


Liabilities  on  policy-holders'  account  $  4, 147,  076.  40 

Surplus   311,729.96 

Capital  stock  paid  up   500,  000.  00 

Total  liabilities --   $  4,958,806.36 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  addition.s  in  force  December  31,  1900   M,497  $  27,151,612.00 

Written  during  1901   7,270  12,152,341.00 

Revived  during  1901   82  155, .500. 00 

Changed  and  increa.sed  during  1901    128,484.00 


Totals   21,849  $  39,587,937.00 

Policies  terminated — 

By  death  '.  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrea.'^e  

By  not  being  taken  


■0.  Policies. 

Amount. 

156  $ 

327,168.00 

15 

39,790.00 

4 

12,000.00 

157 

386,655.00 

2.009 

2,991,644.00 

126,, 500. 00 

993 

1,627,375.00 

Total  policies  terminated  during  1901   3,334  5,511,132.00 


Policies  in  force  December  31,  1901   18,515         $  34,076,805.00 

Policies  re-insured   51  355,800.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                         107          S  156,025.00 

Written  during  1901                                                                                 67  81,280.00 

Terminated  during  1901                                                                            45  75,000.00 

In  force  December  31,  1901                                                                       129  162,305.00 

Premiums  collected  during  1901   5,932.32 


THE  PENN  MUTUAL  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Penn. 
Incorporated  February  24,  1847.  Commenced  Business  May  25,  1847. 

Harry  F.  West,  President.  Henry  C.  Brown,  Secretary. 

Amount  of  net  or  ledger  assets  December  31,  1900  I  41,  786, 151.  79 

INCOME. 

Premiums  on  new  policies  $  1,616,173.65 

Renewal  premiums   6,501,174.63 

Single  premiums   41,777.47 
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Dividends  applied  to  pay  running  premiums  $  544,314.54 

Dividends  applied  to  purchase  paid-up  insurance   80,909.00 

Surrender  values  applied  to  pay  running  premiums.-  45,fi91.08 
Surrender  values  applied  to  pureliase  paid  up  insur- 
ance  142,701.00 

Received  for  annuities   710,160.96 


Total  premium  income  $  9,fi82,902.33 

Rents   205,524,18 

Interest  on  mortgage  loans   874, 595. (i6 

Interest  on  collateral  loans  and  premium  notes   462,G89.4o 

Interest  and  dividends  on  stocks  and  bonds   660,417.32 

Interest  on  other  debts  due  the  company   18,558.24 

Profits  on  sales  of  real  estate  and  securities   134,858.64 

From  all  other  sources   3,587,65 


Total  income  I  12,  033,  133.  42 

Aggregate  last  balance  and  income  $  53,  819,  285.  21 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  2,502,227.49 

Paid  for  matured  endowments  and  additions   766,685.00 

Installment  death  claims  and  additionsd   259,713.76 


$  3,518,626.25 

Deduct  amount  received  from  other  companies,  etc.   5,660.00 


Net  amount  paid  for  losses  and  matured  endowments  $  3,512,966.25 

Paid  to  annuitants   151,393.75 

Premium  notes  voided  by  lap^e   30,651.31 

Dividends  applied  to  pay  running  premiums   544,314.54 

Dividends  applied  to  purchase  paid-up  insurance   80,909.00 

Surrend*^r  values  paid  in  cash   576,557.78 

Surrender  values  applied  to  pay  running  premiums   45,691.08 

Surrender  values  applied  to  pureha.se  paid-up  insurance   142,7(tl.00 

Total  paid  policy-holders  $  5,088,184.71 


Commissions  and  bonuses  paid  to  agents — new  policies,  $867,826.79; 
renewals,  $421,114,46;  annuities,  $21,945.84;  single  premium 

policies,  $2,199.02    1,313,086.11 

Salaries  and  allowances  for  agencies   90,442.22 

Salaries  of  officers  and  home-office  employees   191,847.52 

Medical  exariiiners' fees  and  inspections   108,535.77 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   133,672.53 

Taxes  on  real  estate  and  investments   146,004.48 

Insurance  Department  fees  and  agents'  licenses   30,652.16 

Repairs  and  expenses  on  real  estate   114,640.22 

Rents   43,338.65 

Advertising,  printing,  stationery  and  postage   82,357.71 

Legal  expenses   7,919.09 

All  other  expenses   27,743.30 


Total  disbursements  I    7,  438,  424,  47 


Balance 


$  46,  380,  860.  74 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  2,482,93f5.92 

Loans  on  mortgages  18,383,151.24 

Loans  on  collaterals   4,180,340.12 

Loans  to  policy-holders  on  this  connpany's  policies   3,738,327.00 

Premiunn  notes  on  policies  in  force   1,100,842.57 

Book  value  of  stocks  and  bonds   15,803,983.16 

Cash  in  company's  oflHee   5,255.58 

Cash  in  bank  1   512,755.76 

Bills  receivable   163,012.72 

Agents'  debit  balances   4,420.57 

Furniture   3,178.78 

Temporary  obligations  for  premiums,  etc   105,816.35 

Total  $  46,  484,  020.  75 

Deduct  ledger  liabilities — 

Agents'  credit  balances  $  103,16<).00 


103, 160.  01 

Total  net  ledger  assets  $  46,  380,  860.  74 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   442,  947.  50 

Market  value  of  bonds  and  stocks  over  book  value   591,  646.  07 

Business.  Rknkwals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $   371,4GP.93  $  486,441.00 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901                                                                  149,520.77  592,468.04 


Totals  $    520,987.70  $1,078,909.04 

Deduct  cost  of  collection  of  same   272,997.55  63,331.66 


247,990.15  $1,015,577,08 


Net  amount  of  uncollected  and  deferred  {)remiums   -  1,263,567.23 


Total  assets  I  48,  679,  021.  54 

Deduct  non  admitted  assets — 

Furniture,  fixtures  and  supplies   3,178.78 

Loads  on  personal  security   26,454.08 

Commissions  payable  to  ag.-nts  on  premium  notes  when  paid   Ki, .-519.26 

Agents'  debit  balances  unsecured  $  1,094.2') 


Total  deductions     47,046.37 


Total  admitted  assets  -  —  I  48,  631,  975.  17 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3><  per  cent  840,854,151.00 

Deduct  net  value  of  risks  rc-iusured   50,133.00 


Net  reserve  -'Jj  40,  854, 151.  0(/ 
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Present  value  of  undue  installment  policies  — $  570,  929.  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  S  209,080.54 

Total  policy  claims   209,  080.  54 

Unpaid  dividends,  etc.,  due  policy-holders   78,965.02 

Premiums  paid  in  advance   29,  758.  08 

Trust  deposits     13,  289.  00 

Special  3^  per  cent,  reserve   746,  238.  00 

Surplus  accumulated  upon  special  forms  of  policies   2,  853,  653.  75 

Liabilities  on  policy-holders'  account-^  $  45,  3i6,  064.  39 

Surplus   3,  275,  910.  78 

Total  liabilities  .  $  48,  631,  975. 17 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900                                      84,369  $2(0,400,746.00 

Written  during  1901                                                                                   24,918  59,240,961.00 

Revived  during  1901                                                                                1,251  2,588,685.00 

Changed  and  increased  during  1901                                                                  80  323,411.00 

Totals                                                                                                     110,618  $272,553,803.00 

Policies  terminated —  No.  Policies.  Amount. 

By  death   897         $  2,796,157.00 

By  maturity   .304  759,867.00 

By  expiry   347  824,788.00 

By  surrender   1,332  3,165,031.00 

By  lapse   4,469  9,980,120.00 

By  change  and  decrease   88  1,064,894.00 

By  not  being  taken   4,098  11,911,284.00 

Total  policies  terminated  during  1901                                                   11,535  30,. 502, 141. 00 

Policies  in  force  December  31,  1901                                                      99,083  $242,051,662.00 

Policies  re-insured                                                                                  22  143,500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


No.  Policies. 

Amount. 

Policies  in  force  December  31, 1900  _   

    1,846  $ 

3 

668,962.00 

Written  during  1901_  _____   ___ 

  _  1,015 

1 

837,758.00 

Terminated  during  1901               —  _____ 

    377 

680,635,00 

In  force  December  31,  1901     _   _   

  2,484 

4 

826,085.00 

Losses  unpaid  December  31, 1900  -  ______ 

  4 

16,033.76 

Losses  incurred  during  1901.     _  _   

  22 

33,775.00 

Losses  paid  during  1901    .         _                     _     _  _ 

  23 

4.'S,533.76 

Premiums  collected  during  1901  

160,489.39 

Number  of  agents  working  in  State  for  company  during  year,  1  general  and  90  local. 
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PEOPLE'S  BENEVOLENT  AND  RELIEF  ASSOCIATION 
OF  NORTH  CAROLINA. 

Located  at  Charlotte,  N.  C. 
Incorporated  February  10,  1897.  Commenced  Business  April  5,  1897. 

C.  S.  L.  A.  Tayloe,  President.  E.  J.  Young,  Secretary. 


INCOME. 

Membership  fees  $  8,539.74 

Total  income  $  8,  539.  74 

DISBURSEMENTS. 

Paid  for  death  claims  $  916.60 

Paid  for  endowments  and  old  age   47.00 

Disability,  sick,  etc   3,482,39 

Advance  payments  returned   1.60 

Net  amount  paid  for  losses  and  endowmeuLs  to 

members  8  4,447.59 

Commissions  paid  to  a^ents  on  account  first  year's  fees,  dues,  etc.__  2,238.41 

Salaries  and  allowances  for  managers   600.00 

Salaries  of  officers  and  home-office  employees   363.00 

Medical  examiners'  fees  and  inspections   12.00 

Salaries  and  other  corapeni-ation  of  office  employees   420.00 

Insurance  Department  fees  and  agents'  licenses   62.00 

Rents  .   50.00 

Advertising,  printing,  stationery  and  postage   250.00 

Total  disbursements   8,  443.  00 

Balance  $  96.  74 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Cash  in  company's  office  $  39.84 

Cash  in  bank   50.00 

Agents'  debit  balances   185.00 

AH  other   533.50 

Total  assets  $  808.  34 

EXHIBIT  OF  POLICIES.  • 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1900    2,100         $  200.00 

Written  during  1901   1,400  140.00 

Changed  and  increased  during  1901   50  4.75 

Totals  I   3,550         $  344.75 
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Policies  terminated —  No.  Policies.  Amount. 

By  death   27  S  916. CO 

By  lapse   295   

By  not  being  taken   18   


Total  policies  terminated  during  1901   340         $  QIC. 60 

Policies  in  force  December  31, 1901   3,210   


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 


Policies  in  force  December  31,  1900    2,100       $  200.00 

Written  during  1901   1,400  140,00 

Terminated  during  1901   340   

In  force  December  31, 1901   3,210   

Losses  incurred  during  1901   4,447.59 

Premiums  collected  during  1901   140.00 


PEOPLE'S  MUTUAL  BENEVOLENT  ASSOCIATION  OF 
NORTH  CAROLINA. 

Located  at  Raleigh,  N.  C. 

Incorporated  Februaiy  20,  1897.  Commenced  Business  June  17,  1897. 

Geo.  a.  Hussey,  President.  H.  E.  King,  Secretary  and  Treasurer. 


Cash  capital  paid  in,  ^4,000. 


INCOME. 

Membership  fees  $  14,774,00 

Dividends  applied  to  purchase  paid-up  subsequent 

year's  assessment   4,170.00 


Total  paid  by  members  

First  year's  assessment  or  premiums,  expense.. 
First  year's  assessment  or  premiums,  mortuary 

Total  income  

DISBURSEMENTS. 


Paid  for  death  claims  and  additions  $  35,141,00 

Advance  assessments  returned  to  Division  Secretaries 
and  Treasurers  to  meet  first  death  claims  in  each 

division   3,682,00 

Advance  payments  returned   .32,00 


Net  amount  paid  to  members  

Commissions  and  fees  paid  to  agents  

Commissions  for  collecting  assessments. 


.$  18,944,00 
5,271.15 
35,141.00 


5y,  356. 15 


.$  38,855.00 
7,410.00 
15.15 
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5,271.15 

Salaries  of  officers  and  home-office  employees    

3,523.00 

191.42 

Taxes  on  premiums,  reserves,  municipal  aad  State  licenses   _ 

212.54 

Rents                   .      -         _      _  _   

124.00 

274. 65 

Legal  expenses                                      __  _    

110.00 

3,369.24 

Total  disbursements 

 $ 

59,  356. 15 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Cash  in  bank                               _   ___                                      .  __$ 

611.20 

All  other                                      _    _              _  _..  

354.00 
 $ 

Total  --    

965.  20 

Deduct  ledger  liabilities — 

Furniture,  fixtures,  etc.     _    _        _                   __  _               __  S 

354.00 

Total  net  ledger  assets 

611.  20 

LIABILITIES. 

 $ 

Ri  1  9n 

oil.  Zi\J 

Liabilities  on  policy-holders'  account  - 

 $ 

611.  20 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies. 

Amount. 

Policies  in  force  December  31,  1900    

6,160 

Written  during  1901                      .     _    _    ._  ___   

3,682 

Terminated  during  1901.                        _  _____   

1,990 

In  force  December  31,  1901   __   

7,852 

Losses  unpaid  December  31,  1900__     ___               _.„  _   

5 

Losses  incurred  duriner  1901 

M 

Losses  paid  durine  1901  Sfi 

Premiums  collected  during  19ui  

14,774.00 
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PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY  OF 
HARTFORD,  CONN. 

'  Located  at  Hartford,  Conn. 

Incorporated  May,  1851.  Commenced  Business  May,  1851. 

Jonathan  B.  Bunce,   President.       Chaeles  H.  Lawrence,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  %  12,752,819.56 

INCOME. 

Premiums  oa  new  policies  $  392,250.77 

Renewal  premiums   1,891,666.71 

Dividends  applied  to  pay  running  premiums   181,519.39 

Dividends  applied  to  purchase  paid-up  insurance   54,529.76 

Surrender  values  to  pay  running  premiums   4,012.06 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  96,838.00 

Received  for  annuities   27,171.70 

Total  premium  income  $  2,647,988.39 

Rents   48,911.92 

Interest  on  mortgage  loans   395,827.94 

Interest  on  collateral  loans  and  premium  aotes   54,813.68 

Interest  and  dividends  on  stocks  and  bonds   179,209.99 

Interest  on  other  debts  due  the  company   10,015.00 

Discount  on  claims  paid  in  advance   618,12 

Profit  on  sales  of  real  estate  and  securities   31,603.28 

From  all  other  sources   3,328.74 

Total  income   3,  372,  317.  06 

Aggregate  last  balance  and  income  $  16, 125, 136.  62 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  906,777.95 

Paid  for  matured  endowments  and  additions   128,912.00 

Installment  death  claims   5,166.67 

$  1,040,856.62 

Deduct  amount  received  from  other  companies   4,633.00 

Net'amount  paid  for  losses  and  matured  endowments  %  1,036,223.62 

Paid  to  annuitants   9,387.47 

Premium  notes  voided  by  lapse   5,939.50 

Cash  dividends  paid  policy-holders   3,937.02 

Dividends  applied  to  pay  running  premiums   181,519.39 

Dividends  applied  to  purchase  paid-up  insurance   54,529.76 

Surrender  values  paid  in  cash   170,814.67 

Surrender  values  to  pay  running  premiums   4,012.06 

Surrender  values  applied  to  purchase  paid-up  insurance   96,838.00 

Total  paid  policy-holders  S  1,563,201.49 

Commissions  and  bonuses  paid  to  agents— new  policies,  $174,891.10; 

renewals,  $132,698.41;  annuities,  $1,143.27   308,732.78 
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Commuting  renewal  commissions  S  10,025.00 

Salaries  and  allowances  for  agencies   62,715.34 

Salaries  of  oflBcers  and  home-office  employees   81,556.81 

Medical  examiners'  fees  and  inspections   33,527.92 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   62,094.35 

Taxes  on  real  estate  and  investments   13,847.07 

Insurance  department  fees  and  agents'  licenses   4,320.89 

Repairs  and  expenses  on  real  estate   15,617. 16 

Rents   28,160.25 

Advertising,  printing,  stationery  and  postage   47,321.79 

Legal  expenses   2,632.16 

All  other  expenses   77,916. 87 

Total  disbursements  I    2,  302,  271.  88 

Balance  I  13,  822,  864.  74 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  S  912,412.83 

Loans  on  mortgages   7,722,586.01 

Loans  to  policy-holders  on  this  company's  policies   622,622.00 

Premium  notes  on  policies  in  force   278,002.41 

Book  value  of  stocks  and  bonds   3,875,974.38 

Cash  in  company's  office   512.08 

Cash  in  bank   410,755.03 


Total  net  ledger  assets  I  13,  822,  286.  74 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   154, 151.  63 

Market  value  of  stocks  and  bonds  over  book  value   190,  269.  22 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $     52,035.35  $  86,660,23 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   26,852.89  146,768.56 


Deduct  cost  of  collection  of  sam( 


78,888.24 

$ 

233,434.81 

41,021.89 

15,173.25 

37,860.35 

$ 

218,201.56 

Net  amount  of  uncollected  and  deferred  premiums   256,  127=  91 

Total  assets  $  14,  423,  413.  50 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $13,598,283,00 

Deduct  net  value  of  risks  re-insured   51,026.00 

Net  reserve   -   1  13,  547,  257.  00 

Present  value  of  undue  installment  policies   33,  882.  00 

Special  policy  reserve     154,  895.  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  19,437.00 

Death  losses  reported  but  no  proofs  received   18,323.00 

Total  policy  claims   37,760.00 


Life  Iksuran^ce  Compak-ies. 


Premiums  paid  in  advaiice    $        10,  733.  00 


Liabilities  on  jjolicy-bolders'  account  $  13,784,527.00 

Surplus   038,  886.  50 

Total  liabilities  $  14,  423,  413.  50 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additious  in  force  Deeember  31,  1900                                      39,009  $  03,802,139.00 

Written  during  1901                                                                                    5,762  10,249,544.00 

Revived  during  19Ul                                                                                       3(i4  030,498.00 

Changed  and  increased  during  1901                                                              403  807,869.00 

Totals   45,538        $  75,490,050.00 

Policies  terminatPd— 


By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease 
By  not  being  taken  


Policies. 

Amount. 

60  i 

$  920,389.00 

118 

128,912.00 

78 

124,344.00 

575 

1,207,258.00 

2,864 

3,802,068.00 

403 

895,489.00 

1,360 

2,538,773.00 

Total  policies  tenninated  during  1901   5,o;i2  9,617,216.00 


Policies  in  force  Deceml>er  31,  1901   40,036      S  05,872,884.00 

Policies  re-insured   50  434,498.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


No.  POLlCIEf 

3.  Amount. 

Policies  in  force  December  31,  19't0  _  _  

...   .  1,151 

$  1,694,545.00 

Written  during  1901  .  .    ___            .    _ 

,     210 

300,811.00 

Terminated  during  1901        .   __ 

  __  184 

299,017.00 

In  force  December  31,  1901                      ___  _ 

  1,177 

1,695,839.00 

.   13 

15,273.00 

Losses  paid  during  1901      _  . 

.    13 

15,273.00 

Premiums  collected  durine  1901 

02. 078.. 88 
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PEOVIDENT  SAVINGS  LIFE  ASSURANCE  SOCIETY  OF 

NEW  YORK. 

Located  at  New  York  City,  N.  Y. 
Incorporated  February  25,  1875.  Commenced  Business  August  10,  1875. 

Edward  W.  Scott,  President.         AVilliam  E.  Stevens,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  ledger  assets  December  31,  1900  $    3,  305,  078.  64 

INCOME. 

Premiums  on  new  policies  $  552,198.03 

Renewal  premiums   2,()39,519.(i(j 

Dividends  applied  to  pay  running  premiums   12:3,117.51 

Surrender  values  applied  to  purflmse  pud-up  insur- 
ance  24,405.  IG 

Keceived  for  annuities   131,500.00 

Total  premium  Income  $  3,470.800.99 

Rents   33,952.20 

Interest  on  mortgage  loans   24,420,44 

Interest  on  collalei'al  loans  and  premium  notes   59,280.95 

Interest  and  dividends  on  stocks  and  bonds   32,820.57 

Interest  on  other  debts  due  the  company   20,959.05 

Profits  on  sales  of  real  estate  and  securities   147,780.27 

Total  income   3,  788,  026.  47 

Aggregate  last  balance  and  income  $    7,  093,  105.  11 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  1,105,294.07 

Pf^id  for  matured  endowments  and  additions   1,942.00 

Installment  death  claims   1,250.00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,108.480,07 

Paid  to  annuitants   1,707.04 

Premium  notes  voided  by  lapse   10,971.01 

Cash  dividends  paid  policy-holders   34,528.20 

Dividends  applied  to  pay  running  premiums   123,117,54 

Surrender  values  paid  in  cash   134,698.86 

[Surrender  values  applied  to  purchase  paid-up  insurance   24,405,16 

Total  paid  policy-holders  $  1,503,^75.08 

^Interest  or  dividends  to  stockholders  I   0,977.00 

;  Commissions  and  bonuses  paid  to  agents— new  policies,  $270,470,01; 

renewals,  fl32,106.1C;  annuities,  $4,000   412,042.77 

[Commuting  renewal  commissions   72,957,54 

Salaries  and  allowances  for  agencies   114,717.23 

[Salaries  of  officers  and  home  office  employees   191,109.22 
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Medical  examiners'  fees  and  inspections  $  72,633.81 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   50,716,38 

Taxes  on  real  estate  and  investments   2,069.97 

Insurance  Department  fees  and  agents'  licenses   10,861.47 

Eepairs  and  expenses  on  real  estate   10,802.51 

Rents   48,279.11 

Advertising,  printing,  stationery  and  postage   60,176.96 

Legal  expenses  .   36,568.47 

All  other  expenses   92,648.01 

Total  disbursements  $    2,  687,  036. 16 

Balance  $    4,  406,  068.  95 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  S  922,728.24 

Loans  on  mortgages   "5:36,300.00 

Loans  on  collaterals   5,000.00 

Loans  to  policy-holders  on  this  company's  policies   1,301.015.83 

Premium  notes  on  policies  in  force   169,795.11 

Book  value  of  stocks  and  bonds   800,491.04 

Cash  in  company's  office   44,634.44 

Cash  in  bank   367,855.44 

Bills  receivable   1,722.27 

Agents'  debit  balances   256,526.58 


Total  net  ledger  assets  $    4,  406,  068.  95 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued    64,  072.  09 

Market  value  of  real  estate  over  book  value     51,  471.  76 

Market  value  of  bonds  and  stocks  over  book  value   72,  990.  97 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $     127,96i).(iO  $  2.3n,S25.O0 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 31, 1901   15,465.00  238,291.00 


Totals  $     143,425.00  $  469,116.00 

Deduct  cost  of  collection  of  same   71,713.00  23,456.00 


71,712.00  $  445,660.00 


Net  amount  of  uncollected  and  deferred  premiums   517,  372.  00 

Internal  revenue  stamps  on  hand  in  course  of  redemption   4,  898.  07 

Total  assets  $    5, 116,  873.  94 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured  S  186,669.67 

Bills  receivable  un=ieeured   1,722.27 

Total  deductions   1 88,  391.  84 


Total  admitted  assets  $   4,  928,  481.  90 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31, 1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest  $  4,165.997.00 

Deduct  net  value  of  risks  re-insured  .   5,684.00 


Net  reserve-   I  4, 160,  313.  00 

Present  value  of  undue  installment  policies   8,  506.  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  42,000.00 

Death  losses  reported  but  no  proofs  received   70,684.00 

Policy  claims  resisted  by  the  company  .   52,049.00 

Total  policy  claims   164,  733.  00 

Premiums  paid  in  advance   .      3,  729.  00 

Surrender  values  claimable  on  policies   2,  929.  25 

Trust  fund  and  accrued  interest   11,  577.  32 


Liabilities  on  policy-holders' account  1  4,351,787.57 

Surplus  —  -  476,694.33 

Capital  stock  paid  up   100,  000.  00 

Total  liabilities  $  4,928,481.90 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1900   32,711  S  102,886,128.00 

Written  during  1901   6,965  22,683,751.00 

Revived  during  1901   143  441,105.00 

Changed  and  increased  during  1901   2,152  5,284,321.00 

Totals   41,971  $  131,295,305.00 

Policies  terminated—                        No.  Policies.  Amovxt. 

By  death   316         $  1,190,301.00 

By  maturity   4  1,942.00 

By  expiry   5,526  22,461,025.00 

Bj' surrender   274  920,401.00 

By  lapse   738  1,927,457.00 

By  change  and  decrease   2,114  6,023,593.00 

By  not  being  taken   1,514  4,938,390.00 

Total  policies  terminated  during  1901  

Policies  in  force  December  31,  1901  

Policies  re-insured  


10.516 

37,463,169.00 

31,455 

$  93,832,136.00 

36 

401,000.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies. 

Policies  in  foi'ce  December  31,  1900  

Written  during  1901  

Terminated  during  1901  

In  force  December  31, 1901  

Losses  unpaid  December  31,  1900   

Losses  incurred  during  1901  

Losses  paid  during  1901  

Premiums  collected  during  1901  


1,114 

$  2,761,008.00 

103 

402,849.00 

198 

448,785.00 

1,109 

2,715,072.00 

2 

2,000.00 

18 

46,000.00 

20 

48,000.00 

81,650.04 

Number  of  agents  working  in  State  for  company  during  year,  12. 
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THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 

Located  at  Newark,  New  Jersey. 
Incorporated  1873.  Commenced  Business  1876. 

John  F.  Dryden,  President.  -     Forrest  F.  Dryden,  Secretary. 


.      '  Cash  capital,  $2,000,000. 

Amount  of  net  ledger  assets  December  31,  1900  $  38,  596, 103.  75 

INCOME. 

Premiums  on  new  policies  $  5,948,692,49 

Renewal  premiums   20,141,724.22 

Single  premiums   55,484.26 

Dividends  applied  to  pay  running  premiums   13,179.08 

Dividends  applied  to  purchase  paid-up  insurance   14,549.89 

Surrender  values  to  pay  running  premiums   2,802,05 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance, etc   456,162.03 

Received  for  annuities   49,161.74 


Total  premium  income  $26,681,756.96 

Rents   414,283.53 

Interest  on  mortgage  loans   652,286.10 

Interest  on  collateral  loans  and  premium  notes   79,809.60 

Interest  and  dividends  on  stocks  and  bonds   772,372,01 

Interest  on  other  debts  due  the  company   24,252.97 

Interest  on  deferred  premiums   201,855.77 

Profit  on  sales  of  real  estate  and  securities   105,644.67 

From  all  other  sources   140.20 


Total  income   28,  832,  401.  81 


Aggregate  last  balance  and  income  $  67,  428,  505. 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  7,408,128.12 

Paid  for  matured  endowments  and  additions   16,069,00 

Installment  death  claims   3,300.00 


Net  amount  paid  for  losses  and  matured  endowments  $  7,427,497.12 

Paid  to  annuitants   25,664.83 

Premium  notes  voided  by  lapse   15,523,29 

Cash  dividends  paid  policy-holders   507,962.01 

Dividends  applied  to  pay  running  premiums   13,179.08 

Dividends  applied  to  purchase  paid-up  insurance   14,549.89 

Surrender  values  paid  in  cash   79,498.43 

Surrender  values  to  pay  running  premiums  —  2,802.65 

Surrender  values  applied  topurcnase  paid-up  insurance   456,162.63 

Total  paid  policy-holders  $  8,542,539.93 

Interest  or  dividends  to  stockholders   200,000.00 
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Commissions  and  bonuses  paid  toRgeDts— new  polieies,$3,247,.5o7.64; 
renewals,  $2,604,097.02;  annuities,  «2,768.12;  single  premium  poli- 
cies, $2,760.61   $  5,857,183.39 

Commuting  renewal  commissions   518.04 

Salaries  and  allowances  for  agencies,  etc   2,816,837.t.9 

Salaries  of  officers  and  home-office  employees,  etc   1,048,696.49 

Medical  examiners' fees  and  inspections   438,620.28 

Taxes  on  premiums,  reserves,  municipal  and  State  licen-es   426, 601. ('5 

Taxes  on  real  estate  and  investments   99,021.02 

Insurance  Department  fees  and  agents'  licenses   17,389.70 

Repairs  and  expenses  on  real  estate   213,841.77 

Rents   366,413.40 

Advertising,  printing,  stationery  and  postage   547,62.5.08  ' 

Legal  expenses,  $29,308.09;  furniture,  etc.,  $93,260.64    122,568.73 

All  other  expenses   929,079.03 

Total  disbursements  $  21,  626,  935.  66 

Balance  $  45,  801,  569.  90 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $10,075,681.22 

Loans  on  mortgages   11,163,737.93 

Loans  on  collaterals   9l5,00u,u0 

Loans  to  policy-holders  on  this  company's  policies   622,648.81 

Premium  notes  on  policies  in  force   105,540.53 

Book  value  of  stocks  and  bonds  18,633,549.61 

Cash  in  company's  office   222,6r,(i.48 

Cash  in  bank   4,062,751 .. '{2 


Total  $  45,  801,  569.  90 

Total  net  ledger  assets   I  45,  801,  569.  90 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued     362,  020.  30 

Market  value  of  bonds  and  stocks  over  book  value    808,  299.  92 


I X  U  U  ST  U I A  I,  D  K  l>  A  K  T  JI F,  X  I 


New 

BrsiNKSs.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $     2,599.04  80,161.81 


Totals  $     2,599.04     $  80,161.81 

Deduct  cost  of  collection  of  same   2, .599. 04  24, 048. .54 


$  $       5(5, 113. 27 

ordinary  department. 

New 

Bus  [NESS.  Renewals, 

Gross.premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $     280,760.98  $  .318,152.48 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   491,319.20  1,036,237.71 


Totals  $     772,080.18  $  1  ,.3.54,. 390. 10 

Deduct  cost  of  collection  of  same   403,248.11        101, .579. 27 


$     308,832.07  $  1,2,52,810.92 
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Net  amount  of  uncollected  and  deferred  premiums  $    1,  617,  756.  26 

All  others   145,  159.  66 


Total  assets  $  48,  734,  806.  04 

Deduct  non-admitted  assets — 

Furniture,  fixtures  and  supplies  $  104,234.71 


Total  deductions   104,  234.  71 

Total  admitted  assets  I  48,  630,  571.  33 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3  per  cent  $41,126,562.00 

Deduct  net  value  of  risks  re-insured   113,796.00 


Net  reserve    41,  012,  766.  00 

Present  value  of  undue  installment  policies   64,  332. 19 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due  $  153,721.76 

Death  losses  reported  but  no  proofs  received   78,096,98 

Policy  claims  resisted  by  the  company   25,360.44 

Due  and  unpaid  on  annuities  and  installment  policies   596.88 

Total  policy  claims  -  -  257,  776.  06 

Unpaid  dividends,  etc.,  due  policy-holders   173,331.30 

Due  and  accrued  for  salaries,  rents,  etc   121,  315.  33 

Premiums  paid  in  advance     119,  406.  79 

Any  other  liabilities,  viz.:  unearned  interest  on  policy  loans   17,  038.  42 


Liabilities  on  policy-holders'  account  1  41,  765,  966.  09 

Surplus   4,  864,  605.  24 

Capital  stock  paid  up    2,  000,  000.  00 

Total  liabilities  I  48,630,571.33 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900    3,908,622  $448,596,996.00 

Written  during  1901   1,388,782  165,954,544,00 

Revived  during  1901   123,853  15,256,353.00 

Changed  and  Increased  during  1901  .   10,501,980.00 


Totals   5,421,257    $  640,309,873.00 

Policies  terminated—  No.  Policies.  Amount. 

By  death   63,360      $  6,169.870.00 

By  expiry   32  8,041.00 

By  surrender   29,754  4,937,846.00 

By  lapse   1,033,871  130,969,116.00 

By  change  and  decrease   3,701  97,867,00 

Total  policies  terminated  during  1901   1,130,718  142,182,740.00 

Policies  in  force  December  31,  1901   4,290,539     $  498,127,133.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900   102         $  203,775.00 

Written  during  1901   191  398,080.00 

Ternninated  during  1901   15  33,714.00 

In  force  December  31,  1901   278  568,141.00 

Losses  unpaid  December  31,1900  :   1  19,066.47 

Losses  incurred  during  1901   2  4,992.37 

Losses  paid  during  1901   3  17,100.00 

Premiums  collected  during  1901   21,320,50 


SECURITY  LIFE  AND  ANNUITY  COMPANY  OF 
NORTH  CAROLINA. 

Located  at  Greensboro,  N.  C. 
Incorporated  January  26,  190L  Commenced  Business  September  i,  1901. 

J.  Van  Lindley,  President.  Lee  H,  Battle,  Secretary. 


INCOME. 

First  year's  assessments  or  premiums — expense  S  21,503.40 

For  organization   1,165.86 

Total  paid  by  members  $  22,669.26 

Total  income  $  22,  669.  26 

DISBtJRSEMENTS. 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents  on 

account  of  first  year's  fees,  dues,  asse.ssments  or  premiums  $  15,580.52 

Salaries  and  compensation  of  oflfiee-employees   273. .36   ■  > 

Medical  examiners' fees   636.00 

Insurance  Department  fees  and  agents'  licenses   40.34 

Rents   137.50 

Advertising,  printing,  stationerj'  and  postage   970.38 

Legal  expenses   378.25 

All  other  expenses   1,390.91 

Total  disbursements   19,  407.  26 


Balance  $         3,  262.  00 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

ash  in  company's  office  $  984.17 

Cash  in  bank   2,261.17 

Agents'  debit  balances   16.66 

Furniture  and  fixtures   400.00 

Printing  and  stationery   100.00 

Total  I  3,762.00 

Total  assets  I  3,762.00 
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Deduct  non-admittfd  assets — 

Furniture,  fixtures  and  supplies  $  500,00 

Total  deductions   I  500.00 

Total  admitted  assets     -  I  3,262.00 

LIABILITIES. 

Premiums  paid  in  advance    :  I  1,  165.  86 

Liabilities  on  policy-holders'  account                       --   $  ],  165.86 

Surplus    2,  096.  14 

Total  liabilities                                                                 ^  8,  262.  CO 

EXHIBIT  OF  POLICIES. 

No.  PoMciKs.  Amount. 

Written  during  1901                                                                                    23:5  $  601,800.00 

Totals                                                                                                  2:y.i  (,01,800.00 

Policies  in  force  December  .31,  1901                                                                 23.3  (301,800.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Written  during  1901                                                                                        233  $  60l,8(i0.C(> 

Premiums  collected  during  1901   '.^1,503.40 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY  OF 

NEW  YORK. 

Located  at  Binghamton,  N.  Y. 
Incorporated  November  6,  1886.  Commenced  Business  January  3,  1887. 

W.  G.  Phelps,  President.  Chas.  M.  Turner,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  ^       977,  558.  60 

INCOME. 

Premiums  on  new  policies  $  236,095.72 

Renewal  premiums   646,261,12 

Dividends  applied  to  pay  running  premiums   3,705.83 


Total  premium  income  $  886,062.67 

Rents   375.82 

Interest  on  mortgage  loans   14,742.00 

Interest  on  collateral  loans  and  premium  notes   489.04 
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Interest  and  dividends  on  stocks  and  bonds  $  11,6-15.07 

Interest  on  other  debts  dae  the  company   2,627.79 

Interest  on  deferred  premiums   577.08 

Profit  on  sales  of  real  estate  and  securities   659.37 

From  all  other  sources   4,877.41 

Total  income  I      922,  056.  85 

Aggregate  last  balance  and  income  $    1,  899,  615.  45 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  294,946.96 

Installment  death  claims   20,515.06 

Net  amount  paid  for  losses  and  matured  endowments  $  315,462.02 

Keturned  premiums   1,150.41 

Dividends  applied  to  pay  running  premiums   3,705.83 

Surrender  values  paid  in  cash   1,460.90 

Total  paid  policy-holders  S  321,779.16 

Commissions  and  bonuses  paid  to  agents — new  policies,  $169,428.48; 

renewals,  $68,988.22   238,416.70 

Salaries  and  allowances  for  agencies   22,191.93 

Salaries  of  officers  and  home-office  employees   36,200.52 

Medical  examiners'  fees  and  inspections   30,246.49 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   7,454.46 

Taxes  on  real  estate  and  investments   190.16 

Insurance  Department  fees  and  agents'  licenses   3,872.06 

Kepairs  and  expenses  on  real  estate   121.10 

Rents   10,842.92 

Advertising,  printing,  stationery  and  postage   14,736.35 

Legal  expenses,  $1,068.86;  furniture,  etc.,  $1,938.88    3,007.74 

All  other  expenses   45,150.62 

Total  disbarsements   734,  210.  21 

Balance  $  1,165,405.24 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  9,966.45 

Loans  on  mortgages   303,400.00 

Loans  on  collaterals   19,758.72 

Loans  to  policy-holders  on  this  company's  policies   118,305.90 

Book  value  of  stocks  and  bonds   404,881.00 

Cash  in  company's  office   5,447,71 

Cash  in  bank   159,283.29 

Bills  receivable   135.00 

Agents'  debit  balances   144,227.17 

Total  net  ledger  assets  $    1, 165,  405.  24 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   12,  240.  73 

Market  value  of  bonds  and  stocks  over  book  value   1,  312.  50 
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New 

Business.  Renewals. 

•Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $  $  105,522.81 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   11,470.23  18,072.83 

Totals   11,470.23  123,595.64 

Deduct  cost  of  collection  of  same   8,029.16  6,179.78 

"  .  $        3,441.07  $  117,415.86 

Net  amount  of  uncollected  and  deferred  premiums  $      120,  856.  93 

Total  assets  $  1,299,815.40 

Deduct  non-admitted  assets — 

Agents' debit  balances  unsecured  S  144,227.17 

Bills  receivable  unsecured   135.00 

Total  deductions   144,  362. 17 

Total  admitted  assets  $    1,  155.  453.  23 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4 
per  cent,  interest,  and  the  American  Table  at  3  and  33^  per 
cent.  324,195.00 

Net  reserve  $      324, 195.  00 

Present  value  of  undue  installment  policies   44,  048.  35 

Death  lo.«ses  in  process  of  adjustment  or  adjusted  and  not  dae___$  8,000.00 

Death  losses  reported  but  no  proofs  received   20,017.00 

Policy  claims  resisted  by  ihe  company   6,009.00 

Total  policy  claims   ---         34,  017.  00 

Due  and  accrued  for  salaries,  rents,  etc    14,  473.  82 

Notes  or  loans  on  policies  in  excess  of  net  value   42,  276.  14 


Liabilities  on  policy-holders'  account  $  459,010.31 

Surplus  -   696,  442.  92 

Total  liabilities  I    1,  155,  453.  23 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 

Written  during  1901  

Revived  during  1901  

Changed  and  increased  during  1901  


1900 


Totals. 


Policies  terminated — 
By  death  


No.  Policies.  Amount. 


By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease 


1,59 


2,933 
1,543 


314,968.00 
25,500.00 
76,500.00 
4,925,419.00 
1,899,400.00 


Total  policies  terminated  during  1901. 
Policies  in  force  December  31, 1901  


No.  Policies. 
15, -329  $ 
4,. 549 
292 
1,5'J3 


4,678 


A  mount. 
.30,477,401.00 
6,5S2,992.0O 
730,141.00 
1,867,637.00 


21.713  $  .39,608,171.00 


7,241,787.00 


17,035    $  32,.366,384.00 
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No.  Policies.  Amount. 

Policies  in  force  December  31, 1900                                                              117      $  '  293,522.00 

Written  during  1901                                                                                      94  168,550.00 

Terminated  daring  1901                                                                               30  89,017.00 

In  force  December  31, 1901                                                                          181  363,055.00 

Losses  incurred  during  1901                                                                          1  1,017.00 

Losses  paid  during  1901                                                                                 1  1,017.00 

Premiums  collected  during  1901   8,451.68 


SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY 
OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  May  25,  187L  Commenced  Business  July  15,  1895. 

RoBT.  E.  Pattison,  President.  ,  0.  A.  Craine,  Secietary. 


Cash  capital  |500,  000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $    1,  402,  526.  51 

INCOME. 

Premiums  on  new  policies  $  142,691.92 

Health  and  combination  policies,  first  year's  pre- 
miums   9,249.10 

Renewal  premiums   552,163.77 

American  Union  renewal  premiums   71,419.75 

Premium  note  advances   8,207,97 

Total  premium  income  f  783,732.51 

Rents   163,175.55 

Interest  on  mortgage  loans   5,214.06 

Interest  on  premium  notes   1,495.27 

Interest  and  dividends  on  stocks  and  bonds   10,411.72 

Interest  on  other  debts  due  the  company   5,079.78 

From  all  other  sources   208,428.58 

Total  income   1, 177,  537.  47 

Aggregate  last  balance  and  income  $    2,  580,  063.  98 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  358,623.83 

American  Union  (ante  contracts)   23,688.07 

American  Union,  regular   52,120.00 

Health  and  death  benefit  claims   16,140.72 

Net  amount  paid  for  losses  and  matured  endowments  $  500,572.62 
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Advanced  dividends  $  146.32 

Premiums  returned   315.10 

Premiums  returned,  American  Union   180,84 

Surrender  values  paid  in  cash   10,237.(58 

Surrender  values  paid  American  Union.-   2,602,38 

Total  paid  policy-holders  ^  514,054,94 


Commissions  and  bonuses  paid  to  agents— new  policies,  $96,109.02; 
combination  policies,  Sl,691.41;  renewals,  $35,102  46;  American 

Union  policies,  $1,122.81   134,025.70 

Commuting  renewal  commissions   3,700.00 

Salaries  and  allowances  for  agencies  :   3,246.46 

Salaries  of  officers  and  home-ofiiee  employees   37,985.75 

Medical  examiners'  fees  and  inspections   15,887.52 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   12,306.08 

Taxes  on  real  estate  and  investments   36,169.46 

Insurance  Department  fees  and  agents'  licenses   6,000.34 

Repairs  and  expenseson  real  estate   44,383.67 

Rents   22,-340.05 

Advertising,  printing,  stationery  and  postage  .   15,995.89 

Legal  expenses   12,137.05 

All  other  expenses   134,714,39 


Total  disbursements  $      992,  947.  30 


Balance  $    1,  587, 116.  68 


•   .    ■  ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,027,500.00 

Loans  on  mortgages   125,600.00 

Loans  on  collaterals   300.00 

Loans  to  policy-holders  on  this  company'.s  policies   30,526.30 

Premium  notes  on  policies  in  force   50,358.48 

Book  value  of  stocks  and  bonds   239,335.00 

Cash  in  company's  office   611.08 

Cash  in  bank   32,332.53 

Bills  receivable   10,277.80 

Agents'  debit  balances   36,491.82 

Company's  stock  owned   18,500.00 

Another   15,280.67 


Total  net  ledger  assets  I    1,  587,  116,  68 

OTHER  ASSETS, 

Interest  and  rents  due  and  accrued   9,  445,  70 

Market  value  of  real  estate  over  book  value  —  5,  500,  00 

Market  value  of  bonds  and  stocks  over  book  value   2,  601.  00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901  $      28,027.43  $.  11,891.74 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   18,026.78  79,343.88 


Totals  $      46,054.21  $  91,235.62 

Deduct  cost  of  collection  of  same   27,632.53  5,474.14 


18,421.68  $ 


Net  amount  of  uncollected  and  deferred  premiums   104, 183. 16 


Total  assets 


$  1,708,846.54 
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Deduct  non-admitted  assets — 

Company's  stock— ovvned  $  18,500.00 

Loans  on  personal  security   300.00 

Premium  notes  or  loans   99.60 

Bills  receivable  unsecured   10,277.80 

Others   2,638.98 

Total  deductions----  $  31,816.38 

Total  admitted  assets  $    1,  677,  030. 16 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  3  per 
cent,  interest  $  1,122,879.00 

Reserve  on  health  policies   3,324.72 


Net  reserve  $    1, 126,  203.  72 

Present  value  of  undue  installment  policies    23,  334.  00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   42,635.34 

Death  losses  reported  but  no  proofs  received   26,700.00 

Policy  claims  resisted  by  the  company   25,500.00 


Total  policy  claims   94,  835.  34 

Due  and  accrued  for  salaries,  rents,  etc   1,  888.  08 

Premiums  paid  in  advance---   489.00 

Accrued  interest     15,  437.  50 

Health  claims  unpaid  .   1,  288.  51 

Liabilities  on  policy-holders'  account  $  1,  253,  476. 15 

Capital  stock  paid  up    500,  000.  00 

Total  liabilities  $  1,  763,  476. 15 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  forf'e  December  31,  1900                                         6,399  $  13,377,459.00 

Written  during  1901                                                                                  5,994  11,506,072.00 

Revived  during  1901                                                                                          62  118,699.00 

Changed  and  increased  during  1901                                                             3,532  5,338,982.00 


Totals   15,987      S  30,341,212.00 

Policies  terminated —                                 No.  Policies.  Amuun't. 

By  death                                                         171  S  474,758.00 

By  expiry                                                        16  76,625.00 

By  surrender                                                  119  322,492.00 

By  lapse                                                       2,088  4,697,098.00 

By  change  and  decrease                                 3,588  5,440,596.00 

By  not  being  taken                                        1,182  2,31t3,735.00 


Total  policies  terminated  during  1901   7,164  13,328,304.00 

Policies  in  force  December  31,  1901   8,823      $  17,012,908.00 

Policies  re-insured  ,   2,883  6,180,205.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                                210  S  319,320.00 

Written  during  1901                                                                                     227  341,828.00 

Terminated  during  1901                                                                            139  218,210.00 

In  force  December  31, 1901                                                                            298  442,938.00 

Losses  incurred  during  1901                                                                            3  3,000.00 

Losses  paid  during  1901                                                                                   3  3,000.00 

Premiums  collected  during  1901   19,105.21 


SOUTH  ATLANTIC  LIFE  INSURANCE  COMPANY 
OF  VIRGINIA. 

Located  at  Richmond,  Va. 
Incorporated  February  20,  1900.  Commenced  Business  May  9,  1900. 

Beverley  B.  Mimford,  President.  Louis  T.  Dobie,  Secretary. 


Cash  capital,  $196,008. 

Amount  of  net  or  ledger  assets  December  31,  1900   $      238,  622. 10 

INCOME. 

Premiums  on  new  policies  $  33,175.18 

Renewal  premiums   19,286.68 

Total  premium  income  $  52,461.86 

Interest  on  mortgage  loans   388.50 

Interest  on  collateral  loans  and  premium  notes   5,469.05 

Interest  and  dividends  on  stocks  and  bonds   4,614.00 

Profit  on  sales  of  real  estate  and  securities   2,691.88 


Total  income   65,  625.  29 


Aggregate  last  balance  and  income  1      304,  247.  39 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  6,500.00 


Net  amount  paid  for  losses  and  matured  endowments  $  6,600.00 

Total  paid  policy-holders  $  6,500.00 


Commissions  and  bonuses  paid  to  agents — new  policies,  $14,973.05; 

renewals,  $873.38    15,846.43 

Salaries  and  allowances  for  agencies   1,500.00 

Salaries  of  officers  and  home-office  employees   12,338.86 

Medical  examiners'  fees  and  inspections   3,483.00 
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Taxes  on  premiums,  reserves,  municipal  and  State  licenses  $  1,978.53 

Taxes  on  real  estate  and  investments   253.18 

Insurance  Department  fees  and  agents'  licenses   30.94 

Rents   1,875.02 

Advertising,  printing,  stationery  and  postage   5,OS7,48 

Legal  expenses   410,  r»7 

All  other  expenses   5,933. s4 


Total  disbursements  $        55,  250.  25 


Balance  I  248,997.14 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  6,377.50 

Loans  on  collaterals   73,25n.00 

Premium  notes  on  policies  in  force   5,334.18 

Book  value  of  stocks  and  bonds   98,870.00 

Cash  in  company's  office   21,590.45 

Cash  in  bank   30,248.50 

Bills  receivable   3,682.98 

Agents'  debit  balances   9,823.  29 


Total  $  249,176.90 

Deduct  ledger  liabilities- 
Agents'  credit  balances  $  179.76 

179.  76 


Total  net  ledger  assets  $      248,  997.  14 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   685.  60 

Market  value  of  bonds  and  stocks  over  book  value   7,  828.  00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31, 1901  $       1,290.29  S  2,410.81 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   1,528.22  2,251.45 


Deduct  cost  of  collection  of  same  . 


-8 

2,818.51  S 

4,668.26 

1,409.25 

4(56.82 

S 

1,4(19.20  $ 

4,201.44 

Net  amount  of  uncollected  and  deferred  premiums   5,  610.  70 

Other  items,  furniture,  fixtures,  etc.     9,  873.  90 


Total  assets  $      272,  995.  34 

Deduct  non-admitted  assets — 

Company's  stock— owned  $  4,990.00 

Furniture,  fixtures  and  supplies   4,883.90 

Agents'  debit  balances  unsecured   9,643.53 

Bills  receivable  unsecured   3,682.98 


Total  deductions   23,  200.  41 

Total  admitted  assets  $      249,  794.  93 
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LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 

cent,  interest  $  23,909.00 

Deduct  net  value  of  ri^ks  re-msuved   1,236.00 


Net  reserve  $  22,673.00 

Death  losses  in  process  of  adjustment  nradju-ted  and  not  due  $  1,000.00 


Total  polic}^  claims   ] ,  000.  00 

Due  and  accrued  for  salaries,  rents,  etc    831.  64 


Liabilities  on  policy-holders'  account  1        24,  507.  61 

Surplus   29,  279.  32 

Capital  stock  paid  up     196,  008.  00 


Total  liabilities  --    249,  794.  93 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1900                                      .552  $  983,250.00 

Written  during  1901                                                                                   733  ], 199, 807. 00 

Revived  during  1901                                                                                  3  3,000.00 


Totals   1,288  $  2,186,057.00 

Policies  terminated —                        No.  Policies.  Amount. 

By  death                                               9          $  7,500.00 

By  surrender                                        17  32,000.00 

By  lapse                                              22r,  .311,000.00 

By  change  and  decrease   1,000.00 

By  not  being  taken                              110  202,307.00 


Total  policies  terminated  during  1901   3R2  553,807.00 


Policies  in  force  December  31,  1901   926  $  1,632,250.00 

Policies  re-insured   129,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                       •     37          $  53,500.00 

Written  during  1901                                                                                   104  213,307.00 

Terminated  during  1901                                                                           45  89,307.00 

In  force  December  31,  1901                                                                        96  177,500.00 

Premiums  collected  during  1901   5,119.25 
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STATE  MUTUAL  LIFE  AND  ANNUITY  ASSOCIATION 

OF  GEORGIA. 

Located  at  Rome,  Ga. 
Incorporated  October  29,  1898.  Commenced  Business  October  29,  1898. 

Thompson  Hiles,  President.  Elbert  T.  McGhee,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  $  93,  285.  80 

INCOME. 

Premiums  on  new  policies  $  34,810.00 

Renewal  premiums   55,974,82 

Total  premium  income  $  90,784.82 

Interest  and  dividends  on  stocks  and  bonds   1,762.07 

Total  income   92,  546.  89 

Aggregate  last  balance  and  income  $   *  185,  832.  69 

disbursem5:nts. 

Paid  for  losses  and  additions  ,  $  6,235.60 

Returned  to  policy-holders  in  reduction  of  premiums,  795.25 

Total  paid  policy-holders  $  7,030.85 

Commissions  S  20,486.31 

Salaries  and  allowances  for  agencie.-^,  etc   10,967.24 

Salaries  of  officers  and  home-office  employees,  etc   8,848.75 

Medical  examiners'  fees  and  inspections   1,481.12 

Insurance  Department  fees  and  agents'  licenses,  etc   3,613.13 

Rents  and  taxes   1,182.13 

Advertising,  printing,  stationery  and  postage   1,484.31 

All  other  expenses  j_  9,000.00 

Total  disbursements  ,   64,  093.  84 

Balance    $  121,738.85 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  146.37 

Premium  notes  on  policies  in  force   9,144.'J9 

Book  value  of  stocks  and  bonds   20,825.00  , 

Cash  in  company's  office   4,073.25 

Cash  in  bank   32,080. 2o 

Bills  receivable   2,347.70 

Agents' debit  balances   11,578.95 

Certificates  filed  with  Insurance  Commissioner  of  Georgia   41,000.00 

Furniture   534.09 


Total  net  ledger  assets 


$  121,738.85 
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OTHER  ASSETS. 

Interest  and  rents  due  and  accrued  $ 

Market  value  of  bonds  and  stocks  over  book  value  

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $      5,800,49  $  

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   12.119.69   


Totals  

Deduct  cost  of  collection  of  same. 


J  18,020.18 
901.01 

$  17,119.17 


Net  amount  of  uncollected  and  deferred  premiums. 


Total  assets   $ 

Deduct  non-admitted  assets- 
Furniture,  fixtures  and  supplies  $  534.09 

Agents'  debit  balances  unsecured   11,578.95 

Total  deductions  


Total  admitted  assets  —   

LIABILITIES. 

Policy  claims  resisted  by  the  company  and  not  outlawed  S  9,000.00 

Total  policy  claims  $ 

Premiums     

Taxes  ^-   

Advance  reserve  on  deposit  for  protection  of  policy-holders  


Liabilities  on  policy-holders'  account  1 

Surplus   


Total  liabilities  I 

EXHIBIT  OF  POLICIES 


313.  37 
300.  00 


17, 119. 17 


139,  471.  39 


12,  113.  04 
$       127,  358.  35 


9,  000.  00 
85.  25 
201.  68 
61,  825.  00 

71,  111.93 
56,  246.  42 


127,  358.  35 


Policies  and  additions  in  force  December  31,  1900. 

Written  during  1901  

Revived  during  1901  


Totals  

Policies  terminated — 

By  death  

By  lapse  

By  change  and  decrease  

By  not  being  taken  

Total  policies  terminated  during  1901 
Policies  in  force  December  31,  1901  


No.  Policies.  Amount. 

8        S  20,000.00 
454  1,147,500.00 

  2,000.00 

13  36,500.00 


No.  Policies. 

Amount. 

1,253 

3,424,-500.00 

370 

875,000.00 

4 

13,000.00 

l,<i27 

) 
) 

$ 

4,-312, 500. 00 

) 

) 

475 

1,206,000.00 

1,1-52 


3.106.500.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

None — ^just  entering  the  State. 
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STATE  MUTUAL  LIFE-INSURANCE  COMPANY 
OF  MASSACHUSETTS. 

Located  at  Worcester,  Mass. 
Incorporated  March  16,  1844.  Commenced  Business  June  1,  1845. 

A.  G.  Bullock,  President.  H.  M.  Wittee,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  $  16,  447,  627.  67 

INCOME. 

Premiums  on  new  policies  $  417,162.94: 

Renewal  premiums   2,524,898.74: 

Dividends  applied  to  pay  running  premiums   310,934.59 

Dividends  applied  to  purchase  paid-up  insurance   li)7,5I8.01 

Total  premium  income  $  3,360,514.28 

Rents   108,471.87 

Interest  on  mortgage  loans   131,986.70 

Interest  on  fcoliateral  loans  and  premium  notes   85,601.74 

Interest  and  dividends  on  stocks  and  bonds   4ot,98().55 

Interest  on  other  debts  due  tlie  company   15,317.29 

Interest  on  deferred  premiums   4,655.14 

Profit  on  sales  of  real  estate  and  securities   8,918.88 

From  all  other  sources   9,525.00 

Total  income   4,  179,  977.  01 

Aggregate  last  balance  and  income   $  20,  627,  604.  68 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  787,561.27 

Paid  for  matured  endowments  and  additions   231,639.33 

Installment  death  claims   674.00 

Net  amount  paid  for  losses  and  matured  endowments  $  1,022,874.60 

Premium  notes  voided  by  lapse   3,151.00 

Cash  dividends  paid  policy-holders   9,531,98 

Dividends  applied  to  pay  running  premiums   310,934.59 

Dividends  applied  to  purchase  paid-up  insurance   107,518.01 

Surrender  values  paid  in  cash   289,839.76 

Total  paid  policy-holders  $  1,743,849.94 

Commissions  and  bonuses  paid  to  agents— new  policies,  $206,816.60: 

renewals,  $194,439.39    401,255.99 

Commuting  renewal  commissions   27,500.00 

Salaries  and  allowances  for  agencies   49,574,86 

Salaries  of  officers  and  home-office  employees   66,249.96 

Medical  examiners'  fees  and  inspections   29,232.50 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   47,669.28 

Taxes  on  real  estate  and  investments   24,325.48 

Insurance  Department  fees  and  agents'  licenses   7,022.94 


92 


Life  iNsuRAisrcE  Companies. 


Repairs  and  expenses  on  real  estate  $  32,978.94 

Rents   38,096.70 

Advertising,  printing,  i^tationery  and  postage   26,500.85 

Legal  expenses   3,372.59 

All  other  expenses   39,352.21 


Total  disbursements  $    2,  536,  982.  24 


$  18,  090,  622.  44 

Deduct  premium  notes  :     144,039.00 


Balance  I  17,  946,  583.  44 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,710,000.00 

Loans  on  mortgages   3,003,317.00 

Loans  on  collaterals   806,434.00 

Loans  to  policy-holders  on  this  company's  policies  1,271,627.65 

Book  value  of  stocks  and  bonds   10,785,033.00 

Cash  in  company's  office   2,858.40 

Cash  in  bank   367,313.39 


Total  net  ledger  assets  1  17,  946,  583.  44 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   227,  607.  44 

Market  value  of  bonds  and  stocks  over  book  value   30,  450.  00 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $      43,322.39  $  154,589.31 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31, 1901   51,986.18  259,129.41 


Totals  $       95,308.57$  413,718.72 

Deduct  cost,  of  collection  of  same   47,130.09  27,305.41 


48,178.48  $  386,413.28 


Net  amount  of  uncollected  and  deferred  premiums   434,  591.  76 


Total  assets  $  19,  611,  429.  64 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries"  Table  of  Mortality,  with  4  per 
cent,  interest  and  American  Table  at  3%  per  cent  S  17,486,170.00 

Deduct  net  value  of  risks  re-insured   54,777.00 


Net  reserve  $  17,  431,  393.  00 

Present  value  of  undue  installment  policies   10,  533.  00 

Death  losses  reported  but  no  proofs  received  $  55,223.'zl 

Policy  claims  resisted  by  the  company   3,500.00 

Total  policy  claims   58,  723.  21 

Premiums  paid  in  advance   5,  405.  28 

Special  reserve  for  deferred  dividends   26,  000.  00 

Liabilities  on  policj^-holders'  account  $  17,  532,  054.  49 
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Surplus  I   2,  079,  375.  15 

Total  liabilities  $  19,  611,  429.  64 


EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31, 1900_ 

Written  during  1901  

Revived  during  1901  

Changed  and  increased  during  1901  

Totals  

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  

Total  policies  terminated  during  1901. 

Policies  in  force  December  31, 1901  

Policies  re-insured  


No.  Policies. 
29,889 
4,756 
24 
7 


No.  Policies. 

288  i 
80 
1 

621 
804 
4G 
480 


Amount. 

795,371.00 

234,623.00 
1,000.00 
1,360,418.00 
1,738,893.00 

737,697.00 
1,269,378.00 


Amount. 
80,889,097.00 
12,516,786.00 
64,000.00 
91,646.00 

34,676        $  93,561,529.00 


2,320 


32,356 
49 


6,137,380.00 

87,424,149.00 
575,600.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 


Policies  in  force  December  31,  1900    384         S  619,826.00 

Written  during  1901   119  239,406.00 

Terminated  during  1901   40  63,786.00 

In  force  December  31,  1901   463  795,446.00 

Losses  incurred  during  1901   11  5,713.73 

Losses  paid  during  1901   11  5,713.73 

Premiums  collected  during  1901   26,577.00 


Number  of  agents  vporking  in  State  for  company  during  year,  7. 
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STATE  LIFE  INSUPvANCE  COMPANY  OF  INDIANA. 

Located  at  Indianapolis. 
Incorporated  September  4,  1894.  Commenced  Business  September  24,  1894. 

Andrew  M.  Sweeney,  President.  Wilbur  S.  Wynn,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  $      572,  014.  83 

INCOME. 

Premiums  on  new  policies  $  279,284.49 

Renewal  premiums   551,713.37 

Dividends  applied  to  pay  running  premiums   33,615.16 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  3,728.03 

Total  premium  income  $  868,341.05 

Interest  on  mortgage  loans   27,743.39 

Interest  on  collateral  loans  and  premium  notes   2,578.53 

Interest  on  other  debts  due  the  company   497.21 

Interest  on  deferred  premiums   2,031.50 

From  all  other  sources   586.71 

Total  income   901,  778.  39 

Aggregate  last  balance  and  income  1  1,473,793.22 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  200,269.19 

Net  amount  paid  for  losses  and  matured  endowments  $  200,269.19 

Cash  dividends  paid  policy-holders   29.70 

Dividends  applied  to  pay  running  premiums   33,615,16 

Surrender  values  paid  in  cash   5,442.75 

Surrender  values  applied  to  pay  running  premiums   2,848,03 

Surrender  values  applied  to  purchase  paid-up  insurance   880.00 

Total  paid  policy-holders  $  240,236.80 

Commissions  and  bonuses  paid  to  agents— new  policies,  $178,975,13; 

renewals,  $46,749,94   225,725,07 

Salaries  and  allowances  for  agencies   24,116,88 

Salaries  of  officers  and  home-office  employees   54,981.35 

Medical  examiners'  fees'and  inspections   16,258.00 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   9,896.49 

Taxes  on  real  estate  and  investments  ■  .   2,667,07 

Insurance  Department  fees  and  agents'  licenses   4,004,35 

Repairs  and  expenses  on  real  estate   90.25 

Rents   5,386,75 

Advertising,  printing,  stationery  and  postage   14,215.42 
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Legal  expenses  $  6,715.30 

All  other  expenses   26,169.70 


Total  disbursements  1      630,  733.  52 

Balance  $  843,059.70 

ASSETS. 

AS  PEE  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  6G(i,692.21 

Loans  on  collaterals   1,000.00 

Loans  to  policy-holders  on  this  company's  policies   39, 094. 77 

Cash  in  company's  office   9,386.56  ' 

Cash  in  bank   119,118.32 

Agents'  debit  balances   13,767.84 


Total  net  ledger  assets  $      843,  059.  70 

OTHER  ASSETS. 

Interest  due  and  accrued   9,  034.  01 

New 

Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  §     153,876.51  $  91,011.13 

Oross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901   7,593.07  27,050.81 


Totals  S     161,469.58  $  118,061.94 

Deduct  cost  of  collection  of  same   96,881.75  5,903.10 


64,387.83  $  112,158.84 


Net  amount  of  uncollected  and  deferred  premiums   .  176,  746.  67 

Total  assets  $    1,  028,  840.  38 

Deduct  non-admitted  assets- 
Agents'  credit  balances  unsecured  $  13,767.84 


Total  deductions   13,  767. 


Total  admitted  assets  $    1,  015,  072.  54 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with  4  per 
cent,  interest,  and  the  American  Table  at  3  per  cent  $  670,202.03 


Net  reserve   -I      670,  202.  03 

Death  losses  reported  but  no  proofs  received   16,000.00 

Policy  claims  resisted  by  the  company   5,000.00 


Total  policy  claims   21,  000.  00 

Unpaid  dividends,  etc.,  due  policy-holders   2,  613.  74 

Due  and  accrued  for  salaries,  rents,  etc.   4,  494.  97 

Premiums  paid  in  advance   1, 107.  42 


Liabilities  on  policy-holders'  account  $      699,  418. 16 
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Surplus  ^  $      315,  654.  3S 

Total  liabilities  ,  $  1,015,072.54 

EXHIBIT  OF  POLICIES. 


Policies  and  additions  in  force  December  31,  1900 

Written  during  1901  

Revived  during  1901  

Changed  and  increased  during  1901  

Totals  

Policies  terminated — 

By  death  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


No.  Policies. 

Amount. 

52    '  $ 

200,400.00 

429 

1,209,000,00 

137 

556,000,00 

980 

2,771,150.00 

1,672 

4,837,700,00 

741 

1,736,465,00 

No.  Policies. 
7,680 
4,774 
51 
1,672 

14,180 


Amount. 
28,339,877,00 
11,602,294.00 
146,500.00 
4,837,700,00 


44,926,371,00 


Total  policies  terminated  during  1901. 
Policies  in  force  December  31,  1901  


11,310,715.00 


$  .32,615,656,00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies. 

Policies  in  force  December  31, 1900   241  $ 

Written  during  1901   339 

Terminated  during  1901   89 

In  force  December  31, 1901   491 

Losses  incurred  during  1901   2 

Losses  paid  during  1901   2 

Premiums  collected  during  1901  

Number  of  agents  working  in  State  for  company  during  year,  2. 


Amount. 
583,000,00 
586,000,00 
165,000,00 

1,004, 000.  oa 

6,000,00 
6,000.00 
19,209.29 
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SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 

Located  at  Montreal. 
Incorporated  1865.  Commenced  Business  May,  1871. 

Robertson  Macauley,  President.  Thos.  B.  Macauley,  Secretary. 


Cash  capital,  $105,000. 

Amount  of  net  ledger  assets  December  31,  1900  $    9,  896,  940.  40 

INCOME. 

Premiums  on  new  policies  $  477,732.53 

Renewal  premiums   1,854,400.59 

Dividends  applied  to  pay  running  premiums   13,001.19 

Dividends  applied  to  purchase  paid-up  insurance   40,197.58 

Surrender  values  applied  to  pay  running  premiuais 

first  year   1,149.08 

Received  for  annuities   102,349.70 

Premium  income  Thrift  Department   88,296.56 

Total  premium  income   Si2,577,187.23 

Rents   21,349.98 

Interest  on  mortgage  loans,  interest  on  collateral  loans  and  pre- 
mium notes,  interest  and  dividends  on  stocks  and  bonds,  inter- 
est on  other  debts  due  the  company,  interest  on  deferred  pre- 
miums   455,893.02 

Profits  on  sales  of  real  estate  and  securities   41,049.23 

Premiums  from  combined  accident  policies   186.61 

Total  income   3,  095,  666.  07 

Aggregate  last  balance  and  income  $  12,  992,  606.  47 

DISBURSEMENTS. 

Paid  for  losses  and  additions  $  638,841.85 

Paid  for  matured  endowments  and  additions   178,906.61 

Installment  death  claims   2,786.65 

$  820,535.11 

Deduct  amount  received  from  other  companies   15,000.00 

Net  amount  paid  for  losses  and  matured  endowments  $  805,535.11 

Paid  to  annuitants   44,499.07 

Cash  dividends  paid  policy-holders   26,072.81 

Dividends  applied  to  pay  running  premium^  w   13,061.19 

Dividends  applied  to  purchase  paid-up  insurance   40,197.58 

Surrender  values  paid  in  cash   135,031.86 

Surrender  values  to  pay  running  premiums   1,149,08 

Total  paid  policy-holders  $  1,065,546.70 

Interest  or  dividends  to  stockholders   15,750.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $265,424.63; 

renewals,  $97,074.71    362,499.34 
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Salaries  and  allowatices  for  agencies  $  87,887.21 

Salaries  of  officers  and  home  office  employees   69,242.33 

Medical  examiners' fees  and  inspections   34,240.65 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   7,417.55 

Directors"  and  Auditors'  fees   13,873.66 

Insurance  Department  fees  and  agents'  licenses   18,995.99 

Agents'  and  officers'  travelling  expenses   24,945.69 

Rents   24,443.38 

Advertising,  printing,  stationery  and  postage   39,763.98 

Legal  expenses   4,566.81" 

Thrift  Department  expenses   43,638.28 

Accident  Department  expensef.:   126.17 

All  other  expenses   13,576.51 

Total  disbursements   $    1,  826,  504.  25 

Balance   $  11, 166, 102.  22 

^  ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  S  1,105,060.38 

Loans  on  mortgages   3,410,320.85 

Loans  on  collaterals   138,094.55 

Loans  to  policy-holders  on  this  company's  policies   696,638.93  • 

Policy  loans  under  non-forfeiture  agreements   214,323.95 

Premium  notes  on  policies  in  force   1,174.47 

Book  value  of  stocks  and  bonds   5,310,397.89 

Cash  in  company's  office   27,461.95 

Cash  in  bank   208,994.74 

Ground  rents   38,640.00 

Agents'  debit  balances   1,721.52 

Due  from  other  companies   15,779.50 


Total  I  11,168,608.73 

Deduct  ledger  liabilities — 

Another  S  5,006.51 


5,  006.  51 


Total  net  ledger  assets  $  11, 163,  602.  22 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   198,  722.  62 

Market  value  of  bonds  and  stocks  over  book  value   45,  920.  61 


New- 
Business.  Renewals. 


force  December  31,  1901 
Gross  deferred  premiums  < 
cember  31,  1901  


Totals  

Deduct  cost  of  collection  of  same. 


n 

$       84,025.69  $ 

175,861.94 

28,407.43 

115,682.86 

$     112,433.12  $ 

291,544.80 

33,729.94 

8,746.35 

$       78,703.18  $ 

282,798.45 

Net  amount  of  uncollected  and  deferred  premiums   361,  501.  63 

Total  assets  I  11,  769,  747.  08 
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Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured  $  1,721.52 

Total  deductions  $         1,  721.  52 

Total  admitted  assets  §  11,  768,  025.  56 

LIABILITIES. 

Net  present  value  of  all  policies^in  force  December  31,  1901,  com- 
puted according  to  the  H.  M.  Table  of  Mortality,  with  3}^  and 
4  per  cent,  interest  §10,987,682.43 

Deduct  net  value  of  risks  re-insured   1,836.30 


Net  reserve  $  10,  985,  846. 13 

Present  value  of  undue  installment  policies   40,  053.  30 

Matured  endowments  due  and  unpaid  S  266.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   42,053.07 

Death  losses  reported  but  no  proofs  received   75,558.32 

Policy  claims  resisted  by  the  company   4,875.00 

Due  and  unpaid  on  annuities  and  installment  policies   2,335.65 

Total  policy  claims   125,  088.  05 

Unpaid  dividends,  etc.,  due  policy-holders   15,  384.  65 

Unpaid  dividends  and  interest  due  stockholders   7,  875.  00 

Premiums  paid  in  advance   7, 166.  61 

Accident  Department   111.  96 

Liabilities  on  policy-holders'  account  $  11, 181,  525.  70 

Surplus   481,499.86 

Capital  stock  paid  up   105,  000.  00 

Total  liabilities  $  11,768,025.56 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amovnt. 

Policies  and  additions  in  force  December  31,  1900                                    51,206  $  57,980,635.00 

Written  during  1901                                                                             13,772  13,468,994.00 

Revived  during  1901                                                                                     407  318,784.00 

•Changed  and  increased  during  1901                                                           626  280,523.00 


Totals   66,011         S  72,048,936.00 

Policies  terminated— 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease.. 
By  not  being  taken  


No.  Policies. 

Amount. 

572  $ 

724,458.00 

152 

177,078.00 

22 

135,346.00 

867 

1,109,911.00 

7,232 

3,682,297.00 

780 

531,783.00 

2,473 

3,287,132.00 

Total  policies  terminated  during  1901   12,061  9,648,005.00 

Policies  in  force  December  31,  1901   53,950         $  62,400,931.00 

Policies  re-insured  ■   2  10,050.00 
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BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31,  1900                                                         1,299  $  568,258.40 

Written  during  1901                                                                                327  278,784.00 

Terminated  during  1901                                                                           590  294,430.00 

In  force  December  31, 1901                                                                    1,036  552,612.40 

Losses  incurred  during  1901   4,702.31 

Losses  paid  during  1901   4,702.31 

Premiums  collected  during  1901   19,363.76 


THE  TRAVELERS  LIFE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Located  at  Hartford,  Conn. 
Incorporated  June  17,  1863.  Commenced  Business  April  1,  1864. 

Sylvester  C.  Dunham,  President.         John  E.  Moeris,  Secretary. 


Cash  capital,  $1,000,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1900  $  28,  672,  570.  00 

INCOME. 

Accident  and  health  premiums  $  3,798,085.33 

Premiums  on  new  policies   580,512.72 

Renewal  premiums   2,991,425.18 

Single  premiums   21,542.68 

Surrender  values  applied  to  pay  running  premiums   457.80 

Received  for  annuities   15,145.59 

Total  premium  income  $  7,407,169.30 

Rents   110,441.02 

Interest  on  mortgage  loans   337,336.33 

Interest  on  collateral  loans  and  premium  notes   132,733.69 

Interest  and  dividends  on  stocks  and  bonds   780,598.44 

Interest  on  other  debts  due  the  company   89,205.51 

Discount  on  claims  paid  in  advance   2,668.25 

Profit  on  sales  of  real  estate  and  securities   40,813.91 

From  all  other  sources,  profit  and  loss,  etc  .   2,342.39 

Total  income   8,  903,  308.  84 

Aggregate  last  balance  and  income  $  37,  575,  878.  84 

DISBURSEMENTS. 

Death  and  indemnity,  accident  claims  $  1,549,365.78 

Paid  for  losses  and  additions   1,098,601.14 

Paid  for  matured  endowments  and  additions   361,192.13 

Installment  death  claims   274,904.31 

$  3,284,063.36 

Deduct  amount  received  from  other  companies   52,500.00 

Net  amount  paid  for  losses  and  matured  endowments  $  3,231,563.36 
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Paid  to  annuitants  $  17,759.57 

Surrender  values  paid  in  cash   190,998.20 

Surrender  values  to  pay  running  premiums   447.80 

Total  paid  policy-holders  ^  $  3,440,778.93 

Expense  of  claim  adjustments — accident,  $18,595.32;  employers' 

liability,  $159,303.62;  life,  $2,657.38   180,556.32 

Interest  or  dividends  to  stockholders   150,000.00 

CommissiQus  and  bonuses  paid  to  agents— new  policies,  $277,469.45; 
renewals,    $160,526.76;  annuities,  $605.48;    single  premiums, 

$1,138.23;  accident,  $1,060,27.3.73   1,500,013.65 

Salaries  and  allowances  for  agencies   147,211.24 

Salaries  of  officers  and  home  office  employees   211,010.50 

Medical  examiners'  fees  and  inspections   114,900.09 

Taxes  on  premiums,  reserves,  municipal  aad  State  licenses   119,656.39 

Taxes  on  real  estate  and  investments   28,905.-38 

Insurance  Department  fees  and  agents'  licenses   13,122.42 

Repairs  and  expenses  on  real  estate   124,451.26 

Rents   45,145.46 

Advertising,  printing,  stationery  and  postage   139,221.09 

Legal  expenses   4,470.29 

All  other  expenses   40,814.28 


Total  disbursements  $    6,  260,  257.  30 

Balance  $  31,315,621.54 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,790,575.45 

Loans  on  mortgages   6,5.32,038.62 

Loans  on  collaterals   757,059.90 

Loans  to  policy-holders  on  this  company's  policies   1,740,999.10 

Book  value  of  stocks  and  bonds   18,639,574.84 

Cash  in  company's  office   5,120.59 

Cash  in  bank   1,841,509.99 

Agents'  debit  balances   8,743.05 


Total  net  ledger  assets  $  31,  315,  621.  54 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   287,  034.  35 

Renewals. 
50,375.21    $  291,433.66 


New 
Business. 


Gross  premiums  due  and  unreported  on  policies  in 
force  December  31,  1901  $ 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901  


63,514.63 


384,8.35.78 


Totals-       

"Deduct  cost  of  collection  of  same     __  _  _ 

 $ 

113,889.84  $ 
51,250.43 

676,269.44 
40,576.16 

$ 

62,639.41  $ 

635,693.28 

Net  amount  of  uncollected  and  deferred  premiums 


332.  69 


Total  assets  ^  33,  853,  372.  36 

Deduct  non-admitted  assets — 

Agents'  debit  balances  unsecured  $  8,743.05 

Total  deductions   8,  743.  05 


Total  admitted  assets. 


33,  844,  629.  31 
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LIABILITIES. 

Reserve  for  Accident  and  Health  policies  $  1,717,217.90 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  with 
4  per  cent,  interest   24,835,087.00 


S26,552,304.90 

Deduct  net  value  risks  re-insured   565,335.00 


Net  reserve  $  25,  986,  969.  90 

Present  value  of  undue  installment  policies   1,  263,  514.  00 

Matured  endowments  due  and  unpaid  .$  4,267.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   62,136.60 

Death  losses  reported  but  no  proofs  received   87,676.32 

Policy  claims  resisted  by  the  company   79,750,00 

Liability  claims  against  employers   783,620.14 

Total  policy  claims   1,  017,  450.  06 

Due  and  accrued  for  salaries,  rents,  etc  _.-  110,  000.  00 

Premiums  paid  in  advance   24,  248.  49 

Additional  reserve,  Liability  Department   350,  000.  00 

Reserve  to  protect  security  valuations   100,  000.  00 


Liabilities  on  policy-holders'  account  $  28,  852, 182.  45 

Surplus  -— -   3,992,446.86 

Capital  stock  paid  up   1,  000,  000.  00 


Total  liabilities  .  ^  33,  844,  629.  31 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900   43,146  $109,019,851.00 

Written  during  1901   7,599  17,522,154.00 

Revived  during  1901   49  136,994.00 

Changed  and  increased  during  1901   392  1,203,007.00 


Totals   51,186  $127,882,006.00 

Policies  terminated — 

By  death  

By  maturity  

By  expiry  

By  surrender  

By  lapse  

By  change  and  decrease  

By  not  being  taken  


No.  Policies. 

Amount. 

544  $ 

1,4.55,174.00 

183 

366,476.00 

289 

728,268,00 

412 

1,175,511,00 

1,492 

3,148,497.00 

530 

2,069,396.00 

998 

2,716,372,00 

Total  policies  terminated  during  1901   4,448  11,659,694.00 


Policies  in  force  December  31,  1901   46,738  $116,222,812.00 

Policies  re-insured   387  3,924,135,00 


ACCIDENT  INSURANCE. 

Policies  in  force  end  of  previous  year  $389,871,817.00 

New  policies  issued   679,799,484.00 

Total  U,  069,  671,  30L  00 

Deduct  policies  ceased  to  be  in  force- 
By  death  $  441,990,00 

By  expiry   649,174,229,00 

Total  deductions   649,  616,  219.  00 
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Amount  in  force  end  of  year  $   420,  055,  082.  00 

Policies  re-insured   1,  843, 166.  00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 


Accident.  Life. 

No.  Policies.  Amount. 


._  $  2,730,829.00 

466 

S  1,594,772.00 

6,190,740.00 

181 

533,619.00 

5,087,726.00 

99 

314,107.00 

In  force  December  31,   

3,833,8+3.00 

548 

1,814,284.00 

1 

1,000.00 

13,193.44 

10 

22,807.67 

Losses  paid  during  1901  

13,193.44 

11 

23,807.67 

Premiums  collected  during  1901  (including  accident)  _. 

80,291.46 

Number  of  agents  working  in  State  for  company  during  year,  114. 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
OF  OHIO. 


Located  at  Cincinnati,  0 

Incorporated  1867. 

John  M.  Patterson,  President. 


Commenced  Business  1867. 
E.  P.  Marshall,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $  25,  301,  374.  73 

INCOME. 

Premiums  on  new  policies  $  967,161.51 

Renewal  premiums   4,080,257.10 

Dividends  applied  to  pay  running  premiums   115,604.83 

Dividends  applied  to  purchase  paid-up  insurance   50,782.02 

Surrender  values  to  pay  running  premiums   5,918.44 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  120,916.53 

Received  for  annuities   20,945.50 

Total  premium  income  $  5,361,615.93 

Rents   25,428.81 

Interest  on  mortgage  loans   1,320,504.16 

Interest  on  collateral  loans  and  premium  notes   74,845.97 

Interest  and  dividends  on  stocks  and  bonds   3,278.50 

Interest  on  other  debts  due  the  company   206,305.07 

Proiit  on  sales  of  real  estate  and  securities   5,630.56 

Total  income   6,  997,  609.  00 


Aggregate  last  balance  and  income 
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DISBURSEMENTS. 

Paid  for  losses  and  additions  $  1,167,761.78 

Paid  for  matured  endowments  and  additions   392,436.71 

Installment  death  claims   5,110.49 


$  1,565,308.98 

Deduct  amount  received  from  other  companies   80,000.00 


Net  amount  paid  for  losses  and  matured  endowments  $  1,485,308.98 

Paid  to  annuitants   19,410,83 

Premium  notes  voided  by  lapse   157,553.16 

Cash  dividends  paid  policy-holders   137,182.29 

Dividends  applied  to  pay  running  premiums   115,604.83 

Dividends  applied  to  purchase  paid-up  insurance   50,782.02 

Surrender  values  paid  in  cash   136,719.05 

Surrender  values  applied  to  purchase  paid-up  insurance   120,946.53 

Surrender  values  to  pay  running  premiums   5,918.44 

Total  paid  policy-holders  $  2,229,426.13 


Interest  or  dividends  to  stockholders   10,000.00 

Commissions  and  bonuses  paid  to  agents — new  policies,  $501,440.93; 

renewals,  $268,244.13;  annuities,  $1,082.40   770,767.46 

Salaries  and  allowances  for  agencies,  etc   45,307.80 

Salaries  of  officers  and  home  office  employees   141,285.60 

Medical  examiners' fees  and  inspections   56,606.25 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   80,699.32 

Taxes  on  real  estate  and  investments   10,623.03 

Insurance  Department  fees  and  agents'  licenses   14,785.08 

Repairs  and  expenses  on  real  estate   6,408.11 

Rents   30,848.74 

Advertising,  printing,  stationery  and  postage   43,240.44 

Legal  expenses   14,218.09 

All  other  expenses   229,187.47 


Total  disbursements  $    3,  683,  403.  52 


Balance  $  28,  615,580.  21 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  292,590,97 

Loans  on  mortgages   23,276,577,66 

Loans  to  policy-holders  on  this  company's  policies   2,727,703,26 

Premium  notes  on  policies  in  force__:   1,135,326.82 

Book  value  of  stocks  and  bonds   397,575,11 

Cash  in  company's  office   388.13 

Cash  in  bank   612,545.09 

Bills  receivable   22,401.43 

Agents'  debit  balances   170,521.59 

Total  $  28,641,630.06 

Deduct  ledger  liabilities- 
Agents'  (iredit  balances  $  26,049.85 

26,  049.  85 

Total  net  ledger  assets  I  28,  615,  580.  21 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   914,  526.  39 

Market  value  of  bonds  and  stocks  over  book  value   15,  000.  00 
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New 

Business.  Henewals. 

Gross  premiums  due  and  unreported  on  policies  in 


Gross  deferred  premiums  on  policies  in  force  Decern 
ber  31,1901  

Totals  

Deduct  cost  of  collection  of  same  


353,979.82  $ 

166,223.89 

1- 

16,658.32 

86,593.98 

-$ 

370,638.14  $ 

252,817.87 

166,787.16 

15,169.07 

$ 

203,850.98  S 

237,648.80 

Net  amount  of  uncollected  and  deferred  premiums  $      441,  499.  78 

Single  premiums  uncollected   9,  417.  26 

Total  assets  $  29,  996,  023.  64 

Deduct  non-admitted  assets — 

Commissions  payable  to  agents  S  154,305.93 

Depreciation  in  ledger  assets   29,259.10 

Agents'  debit  balances  unsecured   176,521.59 

Bills  receivable  unsecured   22,401.43 


Total  deductions   382,488.05 


Total  admitted  assets   §  29,  613,  535.  59 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortality,  Vvith  4  per 
cent,  interest  $25,399,471.00 

Deduct  net  value  of  risks  re-insured   229,249.00 


Net  reserve  I  25, 170,  222.  00 

Present  value  of  undue  installment  policies   74,925.00 

Matured  endowments  due  and  unpaid  $  400.00 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   12,000.00 

Death  losses  reported  but  no  proofs  received   59,012.00 

Policy  claims  resisted  by  the  company   61,000.00 

Total  policy  claims   132,  412.  00 

Unpaid  dividends,  etc.,  due  policy-holders   7,  253. 14 

Premiums  paid  in  advance    83,  113.  32 


Liabilities  on  policy-holders'  account  ^  25,467,925.46 

Surplus   4,  045,  610. 13 

Capital  stock  paid  up   100,  000.  00 

Total  liabilities  $  29,613,535.59 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,1900    80,917     S  148,820,737.00 

Written  during  1901   19,823  38,741,859.00 

Revived  during  1901   331  624,450.00 

Changed  and  increased  during  1901   90,214.00 


Totals   101,071       $  188,277,260.00 

Policies  terminated —  No.  Policies.  Amount. 

By  death   G02        $  1,213,732.00 

By  maturity   282  493,984.00 

By  expiry   203  381,250.00 
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By  surrender   505      $  1,334,486.00 

By  lapse   4,938  9,111,335.00 

By  change  and  decrease   391  1,977,343.00 

By  not  being  taken   2,454  5,730,659.00 

Total  policies  terminated  during  1901                                              9,375        $  20,242,789,00 

Policies  in  force  December  31,  1901                                                            91,(;96        $  168,034,471.00 

Policies  re-insured                                                                                       501  6,881,657.00 

BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 

Policies  in  force  December  31, 1900   2,545        $  3,588,083.00 

Written  during  1901                                                                                       688  921,675.00 

Terminated  during  1901                                                                              248  886,060.00 

In  force  December  31,  1901                                                                       2,985  4,173,648.00 

Losses  unpaid  December  31,  1900                                                                     2  2,000.00 

Losses  incurred  during  1901                                                                        17  16,500.00 

Losses  paid  during  1901                                                                               20  20,500.00 

Premiums  collected  during  1901   125,610.49 

Number  of  agents  working  in  State  for  company  during  year,  42. 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY  OF  MAINE. 

Located  at  Portland,  Me. 
Incorporated  July  17,  1848.  Commenced  Business  October  1,  1849. 

Fred.  E.  Richards,  President.  .   J.  Frank  Lang,  Secretary. 


Amount  of  net  or  ledger  assets  December  31,  1900  $    7,  961,  972.  24 

INCOME. 

Premiums  on  new  policies  $  305,229.95 

Renewal  premiums   1,860,074.31 

Dividends  applied  to  pay  running  premiums   20,259.63 

Dividends  applied  to  purchase  paid-up  insurance   25,722.99 

Surrender  values  to  pay  running  premiums   5,011.62 

Surrender  values  applied  to  purchase  paid-up  in- 
surance  17,009.76 

Total  premium  income  $  1,733,308.26 

Rents   86,246.52 

Interest  on  mortgage  loans   63,831.53 

Interest  on  collateral  loans  and  premium  notes   39,847.92 

Interest  and  dividends  on  stocks  and  bonds   184,674.44 

Interest  on  other  debts  due  the  company   6,555.49 

Interest  on  deferred  premiums   204.08 

Profit  on  sales  of  real  estate  and  securities   89,071.41 

From  all  other  sources   1,402.29 

Total  income   2, 105,  141.  94 

Aggregate  last  balance  and  income  $  10,  067, 114. 18 
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DISBURSEMENTS. 

Paid  for  losses  and  additions  $  687,834.59 

Paid  for  matured  endowments  and  additions   125,454.09 

Installment  death  claims   3,038.97 

$  816,327.65 

Deduct  amount  received  from  other  companies   10,000.00 

\et  amount  paid  for  losses  and  matured  endowments  $  806,327.65 

Paid  to  annuitants   1,308.23 

Premium  notes  voided  by  lapse   15,786.05 

Cash  dividends  paid  policy-holders   14,592.29 

Collateral  loans  on  policy  notes  voided  by  lapse   3,246.14 

Dividends  applied  to  pay  running  premiums   20,259.63 

Dividends  applied  to  purchase  paid-up  insurance   25,722.99 

Surrender  values  to  pay  running  premiums   5,011.62 

Surrender  values  paid  in  cash   62,429.25 

Surrender  values  applied  to  purchase  paid-up  insurance   17,<mi9.76 

Total  paid  policy-holders  $  971,693.61 

Commissions  and  bonuses  paid  to  agents— new  policies,  $183,058.41; 

renewals,  $89,258.25   277,316.66 

Commuting  renewal  commissions   2,686.06 

Salaries  and  allowances  for  agencie.*   120,027.88 

Salaries  of  officers  and  home  office  employees   71,646.95 

Medical  examiners'  fees  and  inspections   36,402.50 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   27,169.52 

Taxes  on  real  estate  and  investments   11,141.19 

Insurance  department  fees  and  agents'  license.-"   7,371.26 

Repairs  and  expenses  on  real  estate   8,395.02 

Rents   26,328.48 

Advertising,  printing,  stationery  and  postage   29,380.78 

Legal  expenses   6,237.30 

All  other  expense.^   45,020.68 

Total  disbursements  $    1,  640,  817.  89 

Balance^  $  8,426,296.29 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  1,277,530.76 

Loans  on  mortgages   1,234,096.65 

Loans  on  collaterals   064,733.03 

Loans  to  policy-holders  on  this  company's  policies   34,555.17 

Premium  notes  on  policies,  including  $55,516.59  short  time  notes 

taken  in  settlement  of  premiums  in  force   172,393.59 

Book  value  of  stocks  and  bonds   4,964,533.26 

Cash  in  company's  office   912.81 

Cash  in  bank   41,950.63 

Bills  receivable   12,617.38 

Agents' debit  balances   18,108.26 

Cash  in  transit  December  31,  19ul  (since  received)   4,864.75 

Total  net  ledger  assets  '$    8,  426,  296.  29 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued   75,  523.  44 

Market  value  of  stocks  and  bonds  over  book  value   271,  463.  95 
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New- 
Business.  Renewals. 

Gross  premiums  due  and  unreported  on  policies  in 

force  December  31,  1901  $     50,194.25  $  110,095.58 

Gross  deferred  premiums  on  policies  in  force  Decem- 
ber 31,  1901                                                                 32,196,97  106,470,32 

Totals  $     82,391.22  $  216,565,90 

Deduct  cost  of  collection  of  same                                    16,478.24  43,313.19 

S     65,912.98  $  173,252.71 


Net  amount  of  uncollected  and  deferred  premiums  I      239, 165.  69 

Other   633.  26 

Total  assets    $    9,  013,  082.  63 

Deduct  non-admitted  assets — 

Premiums  more  tlian  three  months  due  $  4,930.32 

Agents'  debit  balances  unsecured   1,200.00 

Bills  receivable  unsecured   13,172.23 


Total  deductions   19,  302.  55 


Total  admitted  assets  $    8,  993,  780.  OS 


LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted by  the  company  $  8,288,938.00 

Deduct  net  value  of  risks  re-insured   3,534.00 


Net  reserve  $   8,  285,  404.  00 

Present  value  of  undue  installment  policies   23,  275.  00 

Matured  endowments  due  and  unpaid  S  4,753.11 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   42,931.43 

Death  losses  reported  but  no  proofs  received   40,405.65 

Total  policy  claims   88,  090. 19 

Unpaid  dividends,  etc.,  due  policy-holders  _   4,467.53 

Premiums  paid  in  advance   2,  882,  91 

Unpaid  bills   1,000.00 

Contingent  reserve   31.  00 

Liabilities  on  policy-holders'  account  $   8,  405,  150.  63 

Surplus   607,  932.  00 

Total  liabilities  $  9,  013,  082.  63 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31,  1900                                      33,139  $  50,191,852.77 

Written  during  1901                                                                                    7,072  9,809,132.00 

Revived  during  1901                                                                                    79  123,318.25 

Changed  and  increased  during;1901                                                             537  828,626.97 

Totals   40,827        $  60,952,929.99 

Policies  terminated—                               No.  Policies.  Amount. 

By  death                                                       376  $  691,370.84 

By  maturity                                                  119  124,409.31 

By  expiry                                                      4.33  766,647.00 

By  surrender                                                290  482,904.86 
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By  lapse   2,617         $  3,306,351.67 

By  change  and  decrease   537  894,952.75 

By  not  being  taken   1,171  1,741,190.00 

Total  policies  terminated  during  1901   5,443  $  8,007,886.43 

Policies  in  force  December  31,  1901   35,284  $  52,945,043.56 

Policies  re  insured   16  115,000.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  AmoUxNT. 


Policies  in  force  December  31, 1900                                                                75        $  147,286,22 

Written  during  1901                                                                                     72  159,036.62 

Terminated  during  1901                                                                                40  117,500.00 

In  force  December  31,  1901                                                                           107  188,822.84 

Premiums  collected  during  1901     4,757.92 


WASHINGTON  LIFE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  January,  1860.  Commenced  Business  February  2,  1860. 

W.  A.  Brewer,  Jk.,  President.  Graham  H.  Brewer,  Secretary. 


Cash  capital  $125,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $  15,  512, 101.  41 

INCOME. 

Premiums  on  new  policies  $  424,893.23 

Renewal  premiums   1,813,077.36 

Dividends  applied  to  pay  running  premiums   68,861.38 

Dividends  applied  to  purchase  paid-up  insurance   114,867.00 

Surrender  values  applied  to  purchase  paid-up  insur- 
ance  82,655.70 

Received  for  annuities   25,094.13 

Total  premium  income  $  2,529,448.80 

Rents   315,590.32 

Interest  on  mortgage  loans   387,707.79 

Interest  on  collateral  loans  and  premium  notes   69,506.97 

Interest  and  dividends  on  stocks  and  bonds   13,361.18 

Interest  on  other  debts  due  the  company   14,843.41 

Interest  on  deferred  premiums   5,645.21 

Profit  on  sales  of  real  estate  and  securities   4,771.02 

Total  income   3,  340,  874.  70 

Aggregate  last  balance  and  income  1  18,  852,  976. 11 
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DISBURSEMENTS. 

Paid  for  losses  and  additions  $  1,075,202.07 

Paid  for  matured  endowments  and  additions   694,305.08 

Net  amount  paid  for  losses  and  matured  endowments  $  1,769,507.15 

Paid  to  annuitants   32,506.03 

Return  premiums   2,618.01 

Dividends  applied  to  pay  running  premiums   68,861,38 

Dividends  applied  to  purcha-^e  paid-up  insurance   114,867.00 

Surrender  values  paid  in  cash   118,588.69 

Surrender  values  applied  to  purchase  paid-up  insurance   82,655.70 

Total  paid  policy-holders  8  2,189,603.96 

Interest  or  dividends  to  stock-holders   8,750.00 

Commissions  and  bonuses  paid  to  agents— new  policies,  $240,751.28; 

renewals,  $116,107.71;  annuities,  $380.56   357,239.55 

Commuting  renewal  commissions   26,897.84 

Salaries  and  allowances  for  agencies   135,056.11 

Salaries  of  officers  and  home  office  employees   117,323.34 

Medical  examiners'  fees  and  inspections   58,964.54 

Taxes  on  premiums,  reserves,  municipal  and  State  licenses   32,955.39 

Taxes  on  real  estate  and  investments   66,869.11 

Insurance  Department  fees  and  agents'  licenses   5,387.56 

Repairs  and  expenses  on  real  estate   116,428,98 

Rents   73,676.20 

Advertising,  printing,  stationery  and  postage   30,423,47 

Legal  expenses   2,104,00 

All  other  expenses   46,159,00 

Total  disbursements  ^   3,  267,  839.  05 

Balance  ^  15,585, 137.06 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  5,885,270.46 

Loans  on  mortgages   7,404,400.00 

Loans  on  collaterals   250,000,00 

Loans  to  policy-holders  on  this  company's  policies   1,176,477.08 

Book  value  of  stocks  and  bonds   543,139.33 

Cash  in  company's  office   42,048.65 

Cash  in  bank   256,992.21 

Agents'  debit  balances   17,923.31 

Office  furniture   8,886.02 

Total  net  ledger  assets  $  15,  585, 137.  06 

OTHER  ASSETS. 

Interest  and  rents  due  and  accrued     116,  279.  59 

.Market  value  of  real  estate  over  book  value-"     272,  388.  47 


Gross  premiums  due  and  unreported  on  policies  in 
force  December  31,  1901  

Gross  deferi-ed  premiums  on  policies  in  force  Decern 
bar  31, 1901  

Totals  

Deduct  cost  of  collection  of  same  


New 

Business.  Renewals. 


-S 

7i,555.40 

$ 

41, 

,709.11 

42,622.31 

181. 

,887.61 

-$ 

114,177.71 

$ 

223. 

,596.72 

64,852.94 

13, 

863,00 

$ 

59,324,77 

r 

209. 

,733,72 
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Ket  amount  of  uncollected  and  deferred  premiums  1      259,  058.  49 

Total  assets  $  16,  232,  863.  61 

Deduct  non  admitted  assets — 

Furnitare,  fixtures  and  supplies  $  8,886.02 

Depreciations  in  ledger  assets   5,621.25 

Agents'  debit  balances  unsecured   17,923.31 

Total  deductions   32,  430.  58 

Total  admitted  assets  $  16,  200,  433.  03 

LIABILITIES. 

Net  present  value  of  all  policies  in  force  December  31,  1901,  com- 
puted according  to  the  Actuaries'  Table  of  Mortalitj',  with  4  per 
cent,  interest  815,503,090.00 

Net  reserve  I  15,  503,  090.  00 

Matured  endowments  due  and  unpaid  S  4,904.94 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due   31,037.00 

Death  los^^es  reported  but  no  proofs  received   69,444.60 

Total  policy  claims   105,  386.  54 

Premiums  paid  in  advance   8,  550.  21 

Liabilities  on  policy-holders'  account  $  15,  617,  026.  75 

Surplus   458,  406.  28 

Capital  stock  paid  up   125,  000.  00 

Total  liabilities  S  16,200,433.03 

EXHIBIT  OF  POLICIES. 

No.  Policies.  Amount. 

Policies  and  additions  in  force  December  31, 1900   30,179       $  61,083,689,00 

Written  during  1901   6,347  13,347,366.00 

Revived  during  1901    1,134  2,925,940.00 

Changed  and  increased  during  1901   148,892.00 

Totals   37,660        $  77,505,887.00 

Policies  terminated—  No.  Policies.  Amount. 

By  death   471         $  1,089,600.00 

By  maturity   283  661,300.00 

By  discount   53  129,857.00 

By  surrender   545  1,231,881.00 

By  lapse   3,813  10,028,232.00 

By  not  being  taken  .   1,151  3,303,413.00 

Total  policies  terminated  during  1901   6,316  16,444,283.00 

Policies  in  force  December  31,  1901   31,344        $  61, (Mil, 604. 00 


BUSINESS  IN  NORTH  CAROLINA  DURING  THE  YEAR. 

No.  Policies.  Amount. 


Policies  in  force  December  31, 1900    347       $  4,39,147.00 

Written  during  1901   140  187,772.00 

Terminated  during  1901   92  129,457.00 

In  force  December  31,  1901   395  497,462.00 

Losses  unpaid  December  31,  1900    1  200.00 

Losses  incurred  during  1901   9  13,300.00 

Losses  paid  during  1901   9  11,500.00 

Premiums  collected  during  1901   17,407,09 


Number  of  agents  working  in  State  for  company  during  year,  55. 


FIRE  AND  FIRE  AND  MARINE 
COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPART- 
MENT, SHOWING  THEIR  TRANSACTIONS  FOR  THE 
YEAR  OF  1901,  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1901. 
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CABARRUS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
NORTH  CAROLINA. 


Located  at  Concord,  IS.  C. 

Incorporated  May  1,  1901.  Commenced  Business  August  1,  1901, 

Z.  A.  Morris,  President.  Jno.  K.  Patterson,  Secretary. 


INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  S  2,281.65  $. 


Net  cash  received  for  premiums  S  2,281.fi5  S- 


Gross  cash  paid  for  losses  S  lo.OO  $. 


Net  cash  paid  for  losses  $  10.00  $_ 


LIABILITIES. 


Total  liabilities,  including  cash  capital  and  net  surplus  $ 


2,  281.  65 


Total  income  $  2,281.65 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


10.  00 

Salaries  and  fees  of  officers  and  employees   1,  528.  00 

Taxes   57.  04 

Advertising,  printing,  etc.-   50.50 


Total  disbursements  during  the  year  $         1,  635.  54 


Balance  December  31,  1901  J  $  646. 11 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Cash  in  company's  office  $  G46.il 


Total  net  ledger  assets  $  646. 11 

Total  admitted  assets  


-$ 

646. 11 

-1 

646.  11 

-$ 

646.  11 

116     Fire  and  Fire  and  Marine  Insurance  Companies. 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Written  during  the  year  $        456,330.00   $  2,281.65 

Total  $        456,330.00    $  2,281.65 

In  force  at  end  of  the  year  $       456,330.00   $  2,281.65 

Net  amount  in  force  S       456,380.00   $  2,281.65 

•Largest  amount  in  anyone  hazard  f  2,000.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  456,330.00 

Gross  premiums  received   2,281.65 

Losses  paid   10.00 

Losses  incurred   283.00 


CAROLINAJINSURANCE  COMPANY  OF  NORTH 
CAROLINA. 

Locatedfat|Wilmington,  N.  C. 
Incorporated  March,  1887.  Commenced  Business 

D.  L.  Gore,  President.  M.  S.  Willard,  Secretar3^ 


Cash  capital,  $50,  000. 


Amount  of  net  or  ledger  assets  December  31,  1900  $        76, 178.  79 

INCOME. 

Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  24,435.42  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   9,297.88   

Net  cash  received  for  premiums  $  15,137.54  $  


15, 137.  54 

Rents   330.00 

Interest  received  on  mortgages   4,  271. 14 

Total  income  $        19,  738.  68 

Aggregate  last  balance  and  income  1       95,  917.  47 


Fire  and  Fire  and  Marine  Insurance  Companies. 
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DISBURSEMENTS. 


Gross  cash  paid  for  losses  $ 

Deduct  salvage  and  re-innuraQce  


Fire. 

10,297.63  $ 
3,362.08  _ 


Marine  and 
Inland. 


Net  cash  paid  for  losses. 


6,935.55  S_ 


Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  and  allowances  to  agents 

Salaries  and  fees  of  officers  and  employees  

Taxes   -   

Insurance  Department  fees  and  agents'  licenses  

Advertising,  printing,  etc  

All  other  expenditures   


Total  disbursements  during  the  year  $ 

Balance  December  31,  1901  I 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S  5,000.00 

Loans  on  mortgages   32,240.00 

Loans  on  collaterals   6,250.00 

Book  value  of  stocks  and  bonds   31,720.43 

Cash  in  bank   3,360.20 

Agents'  debit  balances   2,137.81 


Deduct  agents'  credit  balances  $ 


10.91 


Total  net  or  ledger  assets  

LIABILITIES. 

Losses  in  process  of  adjustment  $         'l, 400. 00 

Net  amount  of  unpaid  losses  $ 

Total  unearned  premiums   

Unpaid  dividends  due  stockholders  

All  other  liabilities  


Total  liabilities  $ 

Cash  capital  

Net  surplus  


6,  935.  55 

2,  852.  40 

3,  360.  36 
225.  00 
211.  47 
174.  30 

1,  072.  49 
388.  37 


15,219.  94 
80,  697.  53 


80,  708.  44 
10.  91 


80,  697.  53 


1,  400.  00 
12,  601.  10 
259.  70 
10.  91 

14,  271.71 
50,  000.  00 
16,  436.  73 


Total  liabilities,  including  cash  capital  and  net  surplus  $        80,  708.  44 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Net  amount  in  force. 


Fire  Risks.  Premiums. 
1,383,472.00    $  24,408.78 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                       Fraction  Amount  Premiums  Premiums 

Written.               Term.              Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  year  or  less___Oae-ha!f  $  556,939.00  $         10,500,67   $  5,250.33 

In  1899   3  years  One-sixth   202,150.00  3,683,92  613.99 

In  1900   3  years  One-half   269,873.00  4,099.20  2,049.60 

In  1901  3  years  Five-sixths   264,001.00  4,049.80  3,374.80 

In  1897   5  years  One-tenth   6,250.00  154.95  15.50 

In  1898   5  years  Three-tenths   8,525.00  206.71  62.01 

In  1899   5  years  One-half   15,332.00  416.80  208.40 

In  1900   5  years  Seven-tenths   32,887.00  702.92  492.04 

In  1901  6  years  Nine-tenths   27,455.00  593.81  534.43 

Totals  $  1,383,472.00  $          24,408.78    S  12,601.10 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 


Fire  Risks. 

Gross  risks  written  $  1,077.515.00 

Gross  premiums  received  ,   20,991.27 

Re-insurance  premiums   5,853.73 

Losses  paid   6,935.55 

Losses  incurred   8,310.55 


FARMERS  MUTUAL  FIRE  ASSOCIATION  OF  NORTH 

CAROLINA. 

Located  at  Raleigh,  N.  C. 
Incorporated  March  6,  1893.  Commenced  Business  March  6,  1893. 

N.  B.  Broughton,  President.  A.  E.  S.  Lindsey,  Secretary. 


INCOME. 

Received  from  branches  support  Home  Office  $  1, 182.  90 

Total  income  $  1, 182.  90 

DISBURSEMENTS. 

Rents   60.  00 

Salaries  and  fees  of  officers  and  employees   705.  30 

Insurance  Department  fees  and  agents'  licenses   63.  71 

Advertising,  printing,  etc   107.  60 

All  other  expenditures   186.  54 


Total  disbursements  during  the  year 


Balance  December  31,  1901 
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.  ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 
Cash  in  company's  office  $  59.75 

Gross  assets  1  59.75 

LIABILITIES. 

Due  branches  I  105.28 

Salary  due  to  president   431.  68 

All  other  liabilities   67.  05 

Total  liabilities  $  604.  01 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  $  593,400.00 

Gross  premiums  received   27,048.15 

Losses  paid   20,899,49 

Losses  incurred   25,782.59 

Number  of  agents  working  in  the  State  during  year,  32. 


NORTH  CAROLINA  HOME  INSURANCE  COMPANY 
OF  NORTH  CAROLINA. 

Located  at  Raleigh,  N.  C. 
Incorporated  December  14,  1868.  Commenced  Business  January  1,  1869. 

Alex.  Webb,  Vice-President.  Charles  Root,  Secretary. 


Cash  capital,  $66,283. 
INCOME. 

Marine  and 

Fire.  Inland. 

Gross  cash  received  for  premiums  f         72,730.28  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   27,380.(jO   

Net  cash  received  for  premiums  $  45,352.68   


$  45,  352.  68 

Rents   50.  00 

Interest  received  on  mortgages   76.  48 

Interest  received  on  collateral  loans   9.  22 

Interest  and  dividends  on  stocks  and  bonds  --  3,  741.  50 

Amount  of  expenses  refunded  under  re-insurance  contract   8,  423.  25 


Total  income 


$        57,  653.  13 
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DISBURSEMENTS. 

Marine  and 
Fire  Inland. 


$  23,  230.  82 

Paid  stockholders  (interest  or  dividends)   290.  40 

Commissions  or  brokerage  and  allowances  to  agents   10,  541.  55 

Rents   600.  00 

Salaries  and  fees  of  officers  and  employees   5,  683.  30 

Taxes   828.  47 

Insurance  Department  fees  and  agents'  licenses   309.  02 

Advertising,  printing,  etc.   5,  769.  84 

All  other  expenditures   198.  41 


Total  disbursements  during  the  year  $        47,  451.  81 

Balance  December  31,  1901  $        10,  201.  32 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  2,500.00 

Loans  on  nnortgages   2,025.42 

Loans  on  collaterals   255.00 

Book  value  of  stocks  and  bonds   93,646.45 

Cash  in  bank   13,211.53 

All  others   61,762.72 

:  I  $      173,401.  12 

Total  net  or  ledger  assets   173,  401. 12 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued     799.  36 

Market  value  of  stocks  and  bonds  over  book  value   8,  676.  80 

Uncollected  premiums   12,  927.  42 

Total  admitted  assets  $      195,  804.  70 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  5,425.00  * 

Losses  in  process  of  adjustment   2,650.00 

Losses  resisted   800.00 

$  8,375.00 

Deduct  re-insurance  due  or  accrued   3,953.33 

Net  amount  of  unpaid  losses  $  4,  421.  67 

Total  unearned  premiums   39,  266.  86 

Interest  due  and  unpaid   133. 18 

Taxes  -   726.99 

All  other  liabilities  due  other  companies   2,  416.  39 


Total  liabilities  I        46,  965.  09 

Cash  capital   66,  283.  00 


Fire  and  Fire  and  Marine  Insurance  Companies. 
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Capital  in  notes  $        60, 117.  00 

Net  surplus   22,439.61 

Total  liabilities,  including  cash  capital  and  net  surplus  $      195,  804.  70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amouxt. 

Premitjms 

Premiums 

Writtex. 

Term. 

Uxearxed. 

Covered. 

Charged. 

Unearned. 

In  1901 

1 

year  or  less. 

.-One-half  $ 

2,703,932.87 

50,137.44 

$ 

25,068.87 

In  1900 

2 

years 

-  One-fourth  _ 

6,475.00 

233.79 

58.45 

In  1901 

2 

Three- fourth's 

13  085.00 

229.46 

172.09 

In  1899 

3 

years  _  __ 

_  One-sixth 

697,446.25 

13,402.52 

2,233.76 

In  1900 

3 

years 

-One-half    _  _ 

896,169.06 

15,710.10 

7,870.05 

In  1901 

3 

years  _   

—  Five-sixths   

951,440.00 

15,272.97 

12,727.48 

In  1898 

4 

years  _. 

One-eighth_ 

1,150.00 

49.50 

6.18 

In  1899 

4 

years  _   

_  Three-eighths 

250.00 

7.50 

2.81 

In  1900 

4 

years       _  . 

—Five-eighths  _ 

3,400.00 

69.55 

43.47 

In  1901 

4 

years   . 

—Seven-eighths 

9,200.00 

137.43 

120.25. 

In  1897 

5 

years  _  _  . 

—  One-tenth 

77,573.75 

2,100.28 

210.03 

In  1898 

5 

years  _ 

_  Three-tenths___  __ 

70,455.00 

1,959.32 

587.79 

In  1899 

5 

years     _  _. 

.  One-half 

163,836.00 

3,941.94 

1,970.97 

In  1900 

5 

years   , 

_  Seven-tenths  _ 

298,544.00 

5,138.59 

3,596.95 

In  1901 

5 

years    _  _  , 

.  Nine-tenths  

214,782.00 

4,701.29 

4,231.14 

Totals  .. 

 $ 

6,107,738.93 

$ 

113,121.68 

$ 

58,900.29 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,955,044.12 

Gross  premiums  received   72,739.28 

Losses  paid   35, .317. 87 

Losses  incurred   39,795.72 

Number  of  agents  working  in  the  State  during  year,  116. 


PAMLICO  INSURANCE  AND  BANKING  COMPANY  OF 
NORTH  CAROLINA. 

Located  at  Tarboro,  N.  C.  H.  L,  Staton,  President. 


Cash  capital,  $33,960.00 
Amount  of  net  or  ledger  assets  December  31,  1900  $        73,  224.  46 

INCOME. 

Marine  and 
FiRErf  Inland. 

Gross  cash  received  for  premiums  $         12,237.40  $  

Deduct  re  insurance,  rebate,  abatement  and  re- 
turn premiums   1,023.11   


Net  cash  received  for  premiums  $         11,214.29  $_ 


11,  214.  29' 
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Interest  received  on  mortgages  

Interest  received  on  collateral  loans  

Interest  and  dividends  on  stocks  and  bonds 
Interest  and  dividends  from  all  other  sources 
From  all  other  sources  


Total  income 


DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Net  cash  paid  for  losses  $  2,075.10 


Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  and  allowances  to  agents- 

Salaries  and  fees  of  officers  and  employees  

Taxes     

Insurance  Department  fees  and  agents'  licenses  

Advertising,  printing,  etc.  


470.  74 

} 

9,  722.  66 

} 

1,  403.  60 

1,969.  77 

-$  24,781.06 

-1 

98,  005.  52 

2,075. 10 

5,  660.  00 

2,  432.  23 

3,  874.  92 

757.  88 

307.  0^ 

1, 178.  25 

-1 

16,  285.  47 

-1 

81,  720.  05 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  5,982.74 

Loans  on  mortgages   157,688.41 

Cash  in  conn pany's  office   ;iO,984.7G 

Cash  in  bank   18,598.93 

Bills  receivable   3,166.53 

All  other   2,003,79 


Total  net  or  ledger  assets  $  218,  425.  16 

LIABILITIES. 

All  other  liabilities— deposits  $  136,  705. 11 

Total  liabilities  $  136,  705. 11 

Cash  capital   33,  960.  00 

Net  surplus   47,  760.  05 


Total  liabilities,  including  cash  capital  and  net  surplus  $       218,425.  16 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  the  beginning  of  the  year  %       610,894.00  $  

Written  during  the  year   526,676.00   


Total  $     1,137.570.00  $_ 
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Deduct  those  expired  and  marked  off  as  termi- 
nated $        480,308.00  r 

In  force  at  end  of  the  year  

Deduct  amount  re-insured  


Net  amount  in  force. 


657,262.00  $ 

6,750.00 

650,512.00  S 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  risks  written  S  526,076.00 

Gross  premiums  received   12,287.40 

Re-insurance  premiums   242.75 

Losses  paid   2,075.10 


PIEDMONT  INSURANCE  COMPANY  OF  NORTH 
CAROLINA. 

Located  at  Charlotte,  N.  C. 
Incorporated  February,  1895.  Commenced  Business  May,  1895. 

Henry  M.  McAden,  President.  A.  L.  Smith,  Secretary. 


Cash  capital,  $50,000.00. 
Amount  of  net  or  ledger  assets  December  31,  1900  I        63,  838.  64 

INCOME. 


M.VniNE  AND 

Fire.  Inland. 


Gross  cash  received  for  premiums  $  61,948.62 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   15,237.43 


Net  casli  received  for  premiums  S        46,711.19  S. 


46,711.19 

Rents   5,  664.  73 

Interest  and  dividends  from  all  other  sources   591.  49 

From  all  other  sources   1,  478.  75 


Total  income  $      '54,  446. 16 

Aggregate  last  balance  and  income  $      118,  284.  80 

DISBURSEMENTS. 

Marine  and 
FiKi:  Inland. 

Gross  cash  paid  for  losses  $         20,546.46  $  

Deduct  salvage  and  re-insurance   4,533.29   


Net  cash  paid  for  losses  $         16,013.17  $_ 


16,013.17 
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Rents  1  780.  OQ 

Salaries  and  fees  of  officers  and  employees   5,  336.  40 

Taxes   737.  46 

Insurance  Department  fees  and  agents'  licenses   358.  53 

Advertising,  printing,  etc.     3,  552.  00 

All  other  expenditures   1,  383.  95 

Total  disbursements  during  the  year  $  28,  161.  51 


Balance  December  31,  1901  $        90,  123.  29 

ASSETS. 

■I  '  ^  . 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  75,000.00 

Loans  on  collaterals   22,250.00 

Cash  in  bank   7,311.18 

Bills  receivable   68.97 

All  other   1,301.73 

Total  net  or  ledger  assets  $      105,  931.  88 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   25.  00 

Uncollected  premiums   6,  875. 17 


Gross  assets  $      112,  832.  05 

Non-admitted  assets — 

Furniture  and  supplies  $  1,292.70 

Total  deductions   1,  292.  70 

Total  admitted  assets  $      111,  539.  35 

LIABILITIES. 

Losses  in  process  of  adjustment  ^  $  5,564.85 

Net  amount  of  unpaid  losses  I         5,  564.  85 

Total  unearned  premiums   34,  640.  74 

Salaries,  rents,  etc.,  due  and  accrued   143.  02 


Total  liabilities --   $  40,348.61 

Cash  capital   50,  000.  00 

Net  surplus   21,190.74 


Total  liabilities,  including  cash  capital  and  net  surplus  $       111,  539.  35 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Pkemiums. 

In  force  at  beginning  of  the  year  $1   $  30,151.26 

Written  during  the  year   89,483.06 

Total  $   $  119,634.22 

Deduct  those  expired  and  marked  off  as  terminated   33,237.09 

In  force  at  end  of  the  year  $   $  86,397.23 

Deduct  amount  reinsured   18,296,29 


Net  amount  in  force  

Largest  amount  in  any  one  hazard. 


.$  2,500.00 


.$     3,550,638.00    $  68,100,94 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                     Fraction  Amount  Premiums  Premiums 

Written.            Term.               Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  year  or  less-_0ne-half  $  2,521,349.00  $         50,806.65  $  25,403.32 

In  1899   3  years  One  sixth   248,789.00  4,720.09  786.68 

In  1900   3  years  One-half   313,039.00  4,778.57  2,389.28 

In  1901  3  years  Five-sixths   348,193.00  5,487.80  4,573.16 

In  1897   5  years  Oue-tenth   19,715.00  538.06  161,41 

In  1898   5  years  Three-tenths   12,275.00  394.50  197.25 

In  1899   5  years  One- half   23,750.00  540.44  378.30 

In  1900   5  years  Seven-tenths   63,528.00"  834.83  751.34 

Totals  f  3,550,638.00  $          68,100.94  $  34,640.74 


UNDERWRITING  EXHIBIT. 

<Tross  premiums  written   $  89,483.06 

Return  premiums  S  14,057.49 

Re-insurance  premiums   18,296.29  32,353.78 

Net  premiums   $  57,129.28 

Losses  paid,  includiog  $3,037.95  of  previous  year  $  15,-392.79 

Expenses  of  adjustment   620.38 

Losses  outstanding,  unadjusted   5,564.85 

Total  losses  S  21,578.02 

Total  underwriting  expenses   17,263.10  38,841.12 

Profit  underwriting  account   $  18,288.16 

INVESTMENT  EXHIBIT. 

Kents  received  $  5,664.73 

Miscellaneous  receipts,  buildings   543.45 

Total  receipts  company's  building  $  6,208.18 

Expenses  of  building,  including  permanent  improvements   4,441.41 

Net  profit  company's  building  $  l,76t;.77 

Increased  value  of  real  estate   15,000.00 

Net  profit  on  investment   $  16,766.77 

Miscellaneous  receipts,  interest,  brokerage,  etc   765,41 

Showing  net  profit  on  year's  operations                                                            $  35,820.34 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks, 

'Gross  premiums  received  $  51,244,37 

Re-insurance  premiums   18,296.29 

Losses  paid   16,013.17 

Losses  incurred   18,389.45 

Number  of  agents  working  in  the  State  during  year,  115. 
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SOUTHERN  LOAN  AND.  TRUST  COMPANY  OF 
GREENSBORO. 

Located  at  Greensboro,  N.  C.  Commenced  Business  January,  1901. 

E.  P.  Wharton,  President.      ,  David  White,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      100,  000.  00 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $        11,049.80  f  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   sarj.TiG   


Net  cash  received  for  premiums  $  10,21:^.14 


10,  213. 14 

Rents   1,  383.  62 

Interest  received  on  mortgages   2,  670.  06 

Interest  received  on  collateral  loans   11,  060.  00 

From  all  other  sources   29,  382.  89 


Total  income  $        54,  709.  71 


Aggregate  last  balance  and  income  $       154,  709,  71 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $  1,559.43  $- 


Net  cash  paid  for  losses  $  1,559.43  $- 


1,559.  43 

Commissions  or  brokerage  and  allowances  to  agents   1,  706.  81 

Rents   960.  GO 

Advertising,  printing,  etc   26.  33 

All  other  expenditures   11,  950.  89 


Total  disbursements  during  the  year  1        16,  203.  46 


Balance  December  31,  1901  $      138,  506.  25 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  19,^61.99 

Loans  on  mortgages   57,043.83 

Loans  on  collaterals   58,777.37 

Book  value  of  stocks  and  bonds   46,590.25 

Cash  in  company's  office   24,227.73 

Cash  in  bank   59,712.09 
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Bills  receivable  $  217,634.91 

All  other   2,901.22 

Total  net  or  ledger  assets  $  485,  955.  39 

LIABILITIES. 

Total  unearned  premiums — re-insurance  reserve  $  6,  482.  94 

Borrowed  money   30,  000.  00 

All  other  liabilities   3J  7,  449. 14 

Total  liabilities  $      353,  932.  08 

Cash  capital   100,000.00 

Net  surplus  ^   32,023.31 

Total  liabilities,  including  cash  capital  and  net  surplus  -  $      485,  955.  39 

MISCELLANEOUS. 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  THE  YEAR. 

Net   premiums    received  during 

year   S  11,049.80 

Decrease  iu  gross  uncollected  pre- 
miums  $  836. CsB 

"Decrease  in  re-insurance  fund   83G.6B 

Total  net  premiums  earned   $  10,39o.(U 

Interest,  etc.,  received  $  15,113.08 

Increase  in  accrued  interest,  etc   29,382.89 

Total  interest  earned   44,496.57 

Total     premiums     and  interest 

earned   S  54,892.21 

Net  losses  paid  during  year  S  1,559.43 

Total  net  losses  incurred   $  1,559.43 

Expenses  paid  $  14,1,44.03 

Total  expenses  incurred   14,644.03 

Total  losses  and  expenses  incurred,  16,203.46 

Net  gain  for  the  year   f  38,688.75 

Total  dividends  incurred  for  year — 

re-insurance  reserve   6,482.94 

Increase  in  surplus  for  year   32,205.81 

Surplus  at  end  of  year  $  32,205.81 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  THE  YEAR. 

Fire  Risks. 

Gross  premiums  received  $  8,972.26 

Re-insurance  premiums   2,077.54 

Losses  paid  .  1,559.43 

Losses  incurred   1,559.43 

Number  of  agents  vporking  in  the  State  during  year,  52. 
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SOUTHERN  STOCK  MUTUAL  INSURANCE  COMPANY  OF 
NORTH  CAROLINA. 

Located  at  Greensboro,  N.  C. 
Incorporated  January  30,  1895.  Commenced  Business  February  11,  1895. 

B.  D.  Heath,  President.  A.  W.  McAlister,  Secretary. 


Cash  capital  guaranteed,  $100,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      177,  768.  58 

INCOME. 

'    "  Marine  and 

Fire.  Inland. 

Gross  cash  received  for  premiums  $  62,212.51  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   5,22.3.97   


Net  cash  received  for  premiums  $         5G,988.5i  i_ 


56,  988.  54 

Rents   246.  59 

Interest  received  on  mortgages   1,  903.  76 

Interest  received  on  collateral  loans   706.  65 

Interest  and  dividends  on  stocks  and  bonds   677.  50 

Interest  and  dividends  from  all  other  sources   191.  84 

From  all  other  sources   3,  859.  20 


Total  income  $        64,  574.  08 

Aggregate  last  balance  and  income  $      242,  342.  66 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $         23,290.30  $  

Deduct  salvage  and  re-insurance   ],582.'17   


Net  cash  paid  for  losses  $         21,707.83  $_ 


21,  707.  83 

Scrip  or  certificates  of  profits  redeemed  in  cash  or  interest  paid —  6,  509.  65 

Commissions  or  brokerage  and  allowances  to  agents   20,  299.  93 

All  other  expenditures   3,  470. 19 


Total  disbursements  during  the  year  1        51, -987.  60 

Balance  December  31,  1901  I      190,  355.  06 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  9,933.75 

Loans  on  mortgages   29,840.00 

Loans  on  collaterals    6,000.00 

Book  value  of  stocks  and  bonds   24,008.48 

Cash  in  bank   14,197.36 

Agents'  debit  balances   6,365.25 

Bills  receivable   40.00 

Another   100,000.00 


$       190,  384.  84 

Deduct  agents'  credit  balances  $  29.78 

29.  78 


Total  net  or  ledger  assets  $      190,  355.  06 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued    805.  00 


Total  admitted  assets    $  191,160.06 

LIABILITIES. 

Losses  in  process  of  adjustment  $  l,200.(io 


Net  amount  of  unpaid  losses  $         1,  200.  00 

Total  unearned  premiums— re-insurance  reserve   54,  350.  69 

Unpaid  dividends  due  policy-holders--  -    4,332.52 


Total  liabilities  $  59,883.21 

Cash  capital  guaranteed   100,  000.  00 

Net  surplus   31,276.85 


Total  liabilities,  including  cash  capital  and  net  surplus  $      191, 160.  06 

MISCELLANEOUS.  . 

RISKS  AND  PRE.MIUMS. 


Written  during  the  year- 
Total   


Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Ye.\r                                   Fraction  Amount 

Written.            Term.            Unearned.  Covered. 

In  1901  1  year  or  less-._One-half  $  1,924,694.00 

In  1899   3  years  One-sixth  ^ 

In  1900   3  years  One-half  I  4,086,007.00 

In  1901  3  years  Five-sixths  J 


Totals  $  6,010,701.00 


Fire  Risks. 

Premiums. 

..$ 

5,293,200.00 

86,181.26 

4,128,174.00 

64,868.54 

-« 

9, 421,. 374. 00 

s 

151,049.80 

3,210,073.00 

51,052.63 

$ 

6,211,301.00 

$ 

99,997.17 

200,600.00 

4,169.^8 

..s 

6,010,701.00 

$ 

95,827.49 

PREMIUMS. 

Premiums 

Premiums 

Charged. 

Unearned. 

$ 

31,032.44 

$ 

15,516.05 

64,795.38 

95,827.49 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  23,736.81 

Net  premiums    received  during 

year   $  61,158.22 

Decrease  in  gross  uncollected  pre- 
miums $  4,109.68  4,109.68 

Total  net  premiums  earned   S  56,988.51 

Interest,  etc.,  received  $  3,594.42 

Decrease  in  accrued  interest,  etc.—  3,859.20 

Total  interest  earned   7,453.62 

Total  premiums  and  interest  earned  S  64,442.16 

Net  losses  paid  during  year  $  21,707.83 

Total  net  losses  incurred   S  21,707.83 

Expenses  paid  S  20,988,87 

Total  expenses  incurred   20,988.87 

Total  losses  and  expenses  incurred  42,696.70 

Net  gain  for  the  year   $  21,745.46 

Reserve  for  unadjusted  losses   $  1,200,00 

Carried  to  re-insurance  reserve   13,005.43 

Total  dividends  incurred  foryear__  14,205.43 

Increase  in  surplus  for  year   $  7,540,03 

Surplus  at  end  of  year   31,276.84 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,339,812.00 

Gross  premiums  received   52,677.93 

Re-insurance  premiums   3,187.01 

Losses  paid   19,928,35 

Losses  incurred   21,707,83 


Number  of  agents  vi^orking  in  the  State  during  year,  106. 


•UNDERWRITERS  OF  GREENSBORO  INSURANCE 
COMPANY  OF  NORTH  CAROLINA. 

Located  at  Greensboro,  N.  C. 
Incorporated  1897.  Commenced  Business  February,  1898. 

J.  Van  Lindley,  President.  A.  W.  Mc  A  lister,  Secretary. 


Cash  capital,  |P,7,500. 
Amount  of  net  or  ledger  assets  December  31,  1900  - 


$        92,  094.  94 
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INCOME. 

Maeixe  and 
FiKE.  Inland. 

Gross  cash  reaeived  for  premiums  S         24,604.52  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   1,746.02   


Net  cash  received  for  premiums  S         22, 808. 50 


$  22,  858.  50 

Rents   246.  64 

Interest  received  on  mortgages   958.  33 

Interest  received  on  collateral  loans   767. 12 

Interest  and  dividends  on  stocks  and  bonds     652.50 

Interest  and  dividends  from  all  other  sources   147.  91 

From  all  other  sources   1,  299.  97 


Total  income  $        26,  930.  97 

Aggregate  last  balance  and  income  $       119,  025.  91 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  8  6,900.89  $  

Deduct  salvage  and  re-insurance   848.13   

Net  cash  paid  for  losses  S  (),(io2.76  $  


6,  052.  76 

Paid  stockholders  (interest  or  dividends)   2,  250.  00 

Scrip  or  certificates  of  profits  redeemed  in  cash  or  interest  paid--  2, 105.  31 

Commissions  or  brokerage  and  allowances  to  agents   8,  030. 12 

All  other  expenditures     870.76 

Total  disbursements  during  the  year   $        19,  308.  95 

Balance  December  31,  1901  $        99,  716.  96 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  9,933.75 

Loans  on  mortgages   10,200.00 

Loans  on  collaterals   10,000.00 

Book  value  of  stocks  and  bonds   23,008.48 

Cash  in  bank   0,725.89 

Bills  receivable   15.00 

All  other  individual  bonds  of  stockholders   37,500.00 


Deduct  agents'  credit  balances  S  12.87 


99,  729.  83 
12.  87 


Total  net  or  ledger  assets  1        99,  716.  96 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   809.  50 


Total  admitted  assets  $       100,  526.  46 
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LIABILITIES. 

Losses  in  process  of  adjustment  $  75(t.()0 

Net  amount  of  unpaid  losses   750.  00 

Total  unearned  prenniuins— re  insurance  reserve   2],  620. 10 

Unpaid  dividends  dne  stockholders   2,  250.  00 

Unpaid  dividends  due  policy-holders   906.  36 

Total  liabilities  I        25,  526.  46 

Cash  capital   37,  500.  GO 

Guaranteed  capital   37,  500.  00 

Total  liabilities,  including  cash  capital  and  net  surplus  $       100,  526.  46 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  cf  the  year  $ 

Written  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated  


Deduct  amount  re-insured. 


Net  amount  in  force  $ 


1,620,279.00 
1,589,613.00 

$ 

26,945.66 
25,881.21 

-$ 

3,209,892.00 
1,151,182.00 

$ 

52,826.87 
18,874.63 

-$ 

2,058,710.00 
86,650.00 

$ 

33,952.24 
1,395.37 

1,972,060.00 

s 

32,556.87 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year.                                       Fraction  Amount  Premiums  Premiums 

Written.               Term.               Unearned.  Covered.  Charged.  Unearned.. 

In  1901  1  year  or  less— One-half  $  806,298.00  $         14,659.75  $  

In  1899   3  years  One-sixth  ^ 

In  1900   3  years  One-half  I  1,165,762.00  17,897.12   

In  1901  3  years  Five-sixths  J 


Totals  S       1,972,060.00    $          32,556.87  $. 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Net   premiums    received  during 

year   I  24,253.87 

Decrease  in  gross  uncollected  pre- 
miums  S  1,395.37 


Decrease  in  re-insurance  fund   1,395.37 


Total  net  premiums  earned   $  22,858.50 

Interest,  etc.,  received  $  2,533.00 

Decrease  in  accrued  interest,  etc.__  1,299.97 


Total  interest  earned   3,832.97 


Total     premiums     and  interest 

earned   S  26,691.47 

Net  losses  paid  during  year  $  6,052.76 

Total  net  losses  incurred   S  6,052.76 

Expenses  paid  $  8,178.26 


Total  expenses  incurred   8,178.26 

Total  losses  and  expenses  incurred,  14,231.02 
Net  gain  for  the  year   $  12,460.45 
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Dividends  to  stockholders  

Reserve  for  unadjusted  losses — 
Carried  to  re-insurance  reserve.. 

Total  dividends  incurred  for  year 
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Fire  Risks. 

Gross  risks  written  $  1,589,613.00 

Gross  premiums  received   25,881.21 

Re-insurance  premiums   1,395.37 

Losses  paid   6,052.76 

Losses  incurred   6,052.76 


Number  of  agents  working  in  the^State  during  year,  97. 


$  2,250.00 
750,00 
9,460,45 

S  12,460.45 


THE  WILMINGTON  UNDERWRITERS  INSURANCE  COM- 
PANY OF  NORTH  CAROLINA. 

Located  at  Wilmington,  N.  C. 
Incorporated  March  4,  1899.  Comnaenced  Business  May  29,  1899. 

N,  B.  Rankin,  President.  Chas.  S.  Grainger,  Secretary. 


Cash  capital,  $50,000. 

Amount  of  net  or  ledger  assets  December  .'U,  1900   $        57, 174.  87 

INCOME. 

Marink  and 
FiKE.  Inland. 

Gross  cash  received  for  premiums  $  6,089.38  $  

Deduct   re-insurance,  rebate,  abatement  and 

return  premiums   3,980.96   


Net  oa-ih  received  for  premiums  $  2,108.42  $. 


2, 108.  42 

Interest  received  on  mortgages   2,  948.  62 

Interest  received  on  collateral  loans   1,  169.  17 


Total  income  $  6,226.21 


Aggregate  last  balance  and  income  .  $        63,  401.  08 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $  2,870.50  $  

Deduct  salvage  and  re-insurance   2,583.43   


Net  cash  paid  for  losses  $  287.07  $. 


287.  07 
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Paid  stockholders  (interest  or  dividends)  

Commissions  or  brokerage  and  allowances  to  agents 

Salaries  and  fees  of  officers  and  employees  

Taxes  

Insurance  Department  fees  and  agents'  licenses  

Advertising,  printing,  etc.  

All  other  expenditures  


Total  disbursements  during  the  year  $ 


Balance  December  31,  1901  $ 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  %  46,011.00 

Agents'  debit  balances   149.47 

All  other    15,000.00 


-1 

3,  000.  00 

oOU.  oo 

400.  00 

2.  89 

82.  00 

4.  00 

265.  24 

-1 

4,  892.  08 

-1 

58,  509.  00 

LIABILITIES. 

Total  unearned  premiums  

All  other  liabilities  (ledger  liabilities)  

Total  liabilities    

Cash  capital  

Net  surplus  

Total  liabilities,  including  cash  capital  and  net  surplus  - 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $       426,212.01)  $  5,869.10 

Written  during  the  year                                                                       459,007.00  6,089.38 


61,  160.47 

1 

61, 160.  47 

-1 

1,  505.  51 

2,  651.  47 

-$ 

4, 156.  98 

50,  000.  00 

7,  003.  49 

.$ 

61, 160.  47 

Total  $        885,219,00    $  11, 958. -5 

Deduct  those  expired  and  nnarked  off  as  terminated   361,022.00  4,35i.( 


In  force  at  end  of  the  year  $        524,197.00   $  7,604.45 

Deduct  amount  re-insured  :   474,745.00  4,844.06 


Net  amount  in  force  — S  49,452.00   S  2,760.39 

Largest  amount  in  any  one  hazard  $  12,000.00 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums. 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  less_ 

-_One-half  

$  286,613.00 

$ 

1,322.35 

$ 

661.18 

In  1899 

.  3  years    . 

.  One-sixth  _ 

52,175.00 

337.27 

56,21 

In  1900 

3  years 

-  One-half-  __ 

57,725.00 

295.90 

147.95 

In  1901 

_  3  years  

.  Five-sixths  __ 

102,259.00 

633.08 

527.56 

In  1899 

.  5  years 

—One-half  _  _ 

10,000.00 

73.26 

36.63 

In  1900 

.   5  years   _  . 

Seven-tenths. 

8,200.00 

63.60 

44.52 

In  1901  .— 

._  5  years  _  _  _ 

_  Nine-tenths  _ 

7,225.00 

34.96 

31.46 

Totals 

$  524,197.00 

$ 

2,760.42 

1,505.51 
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UNDERWEITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  7,174.87 

Net  premiums  received  during  year 
Total  interest  earned  

Total  premiums  and  interest  earned  8  6,226.21 

Total  net  losses  incurred  


2,108.42 

4,117.79 

$ 

287.07 

1,605.01 

$ 

3,000.00 

Total  expenses  incurred  

Total  losses  and  expenses  incurred—  1,892.08 

Net  gain  for  the  year   8  4,334.13 

Dividends  to  stockholders  

Total  dividends  incurred  for  year—  3,000.00 

Increase  in  surplus  for  year   S  1,334.13 

Surplus  at  end  of  year   8,509.00 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  459,007.00 

Gross  premiums  received   6,089.38 

Losses  paid   2,870.50 

Losses  incurred   None  given. 

Number  of  agents  working  in  the  State  during  year,  2. 


.ETNA  FIRE  INSURANCE  C(3MPANY  OF  CONNECTICUT. 

Located  at  Hartford,  Conn. 
Incorporated  1819.  Commenced  Business  1819. 

William  B.  Clark,  President.  William  H.  King,  Secretary. 


Cash  capital,  $4,  000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  f!  10,  354,  535.  55 

INCOME. 

Marine  and 
FiEE.  Inland. 

Gross  cash  received  for  premiums  $     5,771,164.47   $  468,269.38 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   1,446,379.95  124,440.12 


Net  cash  received  for  premiums  $     4,324,784.52   S  343,829.26 


4,  668,  613.  78 

Deposit  premiums  received  for  perpetual  risks   7,  448.  58 

Rents   4,  664.  20 

Interest  received  on  mortgages   861.  00 

Interest  received  on  collateral  loans   270.  00 

Interest  and  dividends  on  stocks  and  bonds   493,  379.  05 
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Profit  on  sale  or  maturity  of  ledger  assets  $      299,  097.  64 

From  all  other  sources   801.  22 


Total  income  1    5,  475, 135.  47 


Aggregate  last  balance  and  income  $  15,  829,  671.  02 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     3,099,482.68   $  173,747.27 

Deduct  salvage  and  re-insurance   527,528.97  56,868.55 


Net  cash  paid  for  losses  $     2,571,953.71   $  116,878.72 


$    2,  688,  832.  43 

Deposit  premiums  returned   1,  227.  50 

Paid  stockholders  (interest  or  dividends)    700,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents    780,  216.  02 

Salaries  and  fees  of  officers  and  employees   306,  389.  43 

Taxes   115,104.42 

Insurance  Department  fees  and  agents'  licenses   24,  204.  60 

Loss  on  sales  or  maturity — ledger  assets   6,  875.  00 

Advertising,  printing,  etc   339,  218.  78 

All  other  expenditures  •   11,  456. 15 

Total  disbursements  during  the  year   $   4,  973,  524.  33 

Balance  December  31,  1901  $  10,  856, 146.  69 

ASSETS.  ■ 

AS  PER  LEDGER  ACCOUNTS.  - 

Book  value  of  real  estate  owned  $  298,059.35 

Loans  on  mortgages   12,600.00 

Loans  on  collaterals   3,600.00 

Book  value  of  stocks  and  bonds   9,418,010.04 

Crtsh  in  company's  office   2,917.60 

Cash  in  bank   1,024,625.40 

Agents'  debit  balances  unsecured   450,185.89 


Deduct  agents'  credit  balances  $  353,881.59 


11,  210,  028.  28 
353,  881.  59 


Total  net  or  ledger  assets  $  10,  856, 146.  69 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   571.  00 

Market  value  of  stocks  and  bonds  over  book  value   2,  763,  791.  98 

Uncollected  premiums   538,  360.  87 


Gross  assets  ^  14,158,870.54 

Non-admitted  assets — 

Agents'  debit  balances  unsecured  $  18,862.82 

Depreciation  in  book  value  real  estate,  etc.   68,0)9.35 

Total  deductions     86,922.17 


Total  admitted  assets   $  14,  071,  948.  37 
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LIABILITIES. 

Losses  adjusted  and  unpaid  $  80,917.65 

Losses  in  process  of  adjustment   596,324.16 

Losses  resisted   26,009.34 

$  703,251.15 

Deduct  re-insurance  due  or  accrued   147,697.41 

Net  amount  of  unpaid  losses  $  55n,  553.  74 

Total  unearned  premiums     3,  563,  265.  56 

Amount  reclaimable  on  perpetual  fire  risks   76,  714.  15 

Commissions  due  agents  and  brokers  on  premiums  paid  ,  134,  590.  22 

Return  and  re-insurance  premiums   80,  754.  13 


Total  liabilities  $  4,410,877.80 

Cash  capital   4,  000,  000.  00 

Net  surplus   5,  661,  070.  57 


Total  liabilities,  including  cash  capital  and  net  surplus   $  14,071,948.37 


MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

Id  force  at  beginning  of  the  year  f     623,474,19] .(){)  $     7,  l(t4,261.89 

Written  during  the  year                                                                 488,277,r.99.()0  5,771,164.47 

Total  S  1,111, 751, 7ii(i. (10  $  12,875,426.36 

Deduct  those  expired  and  marked  off  a^  terminated                         467,829,:-i49.0(i  5,328,621.74 


In  force  at  end  of  the  year  S     613,922,441.00   $  7,546,804.62 

Deduct  amount  re-insured   77,309,341.00  954,430.37 


Net  amount  in  force  $     566,613,  loo.oo   $  6,592,374.25 

Largest  amount  in  any  one  hazard  $  100,000.00 


Marink  and 
Inland.  Premiums. 

In  force  at  beginning  of  the  year  $     7,611,7u5.oo  $  255,397.55 

Written  during  the  year   132,226,940.00  468,2(i9.38 

Total  $  139, 838, (145. 00  $  703,(66.93 

Deduct  those  expired  and  marited  off  as  terminated   129, 273, (579. 00  430,(i97.97 

In  force  at  end  of  the  year  $   10, 5(14, 966.00  *8  272,968.96 

Deduct  amount  re-insured   l,8(W,(i(i3.(J()  45,096.35 

Net  amount  in  force  at  end  of  the  year  $     8,7."<5,3()3.00  $  227,872.61 


PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  at  beginning  of  the  year  $  3, 187, 9:8. oo  $  74,58i>.65 

Written  during  the  year   23(;,15'>.00  7,448.58 

Total  $  3,424,078.()(>  $  82,0:^9.23 

Deduct  those  marlied  oft  as  cancelled   58,3  o.oo  l,-.^77.'0 

In  force  at  end  of  the  year  $  3,365,728.00  $  8o,7.ol.73 

Losses  incurred  during  the  year  $  66.68 

Losses  paid  during  the  year   66.68 

Largest  amount  in  any  one  hazard   15,ooo.oo 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

Iq  1901 

1 

year  or  less.. 

._One-half 

— $ 

207,200,897.00 

$ 

2,678,810.55 

s 

1,339,405.28 

In  1900 

2 

years 

._One-fourth 

8,047,630.00 

80,303.35 

20,075.84 

In  1901 

2 

years  

.  Three-fourths __ 

9,605,305.00 

95,584.83 

71,688,63 

In  1899 

3 

years  _   _  _ 

.  One-sixth_   

68,464,708.00 

698,150.37 

116,358.39 

In  1900 

3 

years  

.  One-half  

73,850,156.00 

778,129.57 

389,064.79 

In  1901   

 3 

86,792,315.00 

926,326.22 

771,938.50 

In  1893  . 

4 

years 

3,785,584.00 

40,961.67 

5,120.21 

In  1899 

4 

years.    __  _ 

Three-eif;hths 

— 

3, 436, 532. 00 

36,608.27 

13,731.09 

I  n  1 900 

4 

vG-t-  igh  t  h  ^ 

3  84)  529.00 

41  341.91 

25  838.70 

In  1901  . 

4 

years-.   __  . 

.  Seven-eighths__ 

4,43%917.00 

49,918.75 

43,678.90 

Iq  1897 

5 

years ..  

.  One-tenth  __  _. 

13,534,751.00 

167,211.  (53 

16,724.16 

In  1898 

.5 

years  

17,760,771.00 

200,854.53 

60,256.35 

In  1899 

5 

years    _  __ 

-One-half_- 

18,741,610.00 

225,299.52 

112,649.76 

In  1900 

5 

years   

.  Seven-tenths 

21,520,601.00 

263,815.36 

184,670.71 

In  1901 

5 

years  

.  Nine-tenths  _  _ 

25,591,794.00 

309,0>7.72 

278,124.95 

Perpt'tual 

.  95  per  cent   

3,365,728.00 

80,751.73 

76,714.15 

Totals 

--$ 

569,978,828.00 

$ 

6,673,125.98 

3,5i'6,043.41 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  5,309,951.03 

Net    premiums    received  during 

year   $  4,674,834.86 

Increase  in  gross  uncollected  pre- 
miums $  65,773.66 

Increase  in  re-insurance  fund   213,781.80  148,f)08,14 

Total  net  premiums  earned   $  4,526,826.72 

Interest,  etc.,  received  $  499,174.25 

Increase  in  accrued  interest,  etc   428,837.56 

Total  interest  earned   928,011.81 

Total     premiums    and  interest 

earned   $  5,454,838.53 

Net  losses  paid  during  year  $  2,688,832.43 

Increase  in  net  unpaid  losses   123,443.84 

Total  net  losses  incurred   $  2,812,276.27 

Expenses  paid  $  1,565,133.25 

In<-rease  in  unpaid  expenses   26,309.47 

Total  expenses  incurred   1,591,442.72 

Total  losses  and  expenses  incurred,  4,403,718.99 

Net  gain  for  the  year   $  1,051, 1 19.54 

Dividends  to  stockholders   $        700, 000. M) 

Total  dividends  incurred  for  year__  70(t,ooo.00 

Increase  in  surplus  for  year   $  3">1,119.54 

Surplus  at  end  of  year  ^  5,661,070.57 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAK. 

Tornado 

Fire  Risks.  RI^Ks. 

Gross  risks  written  $     3,756,641,00  $  200,075,00 

Gross  premiums  received                                                                         56,738.05  1,189.95 

Losses  paid  *          23,993.40  50,00 

Losses  incurred                                                                                       19,485.60  50.00 
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ASSURANCE  COMPANY  OF  AMERICA  OF  NEW  YORK. 

Located  at  New  York  City. 
Incorporated  February  25,  1897.  Commenced  Business  April  1,  1897. 

RoBT.  C.  Rathbone,  President.    R.  Blucker  Rathbone,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900-- 

INCOME. 


Grops  cash  received  for  premiums  $ 

Deduct  re-insurance  debate,  abatemeut  and  re- 
turn premiums  


Fire. 

582,037.94  $ 


179,061.37 


Marixe  nnd 
Inland. 


.$      459,  309.  23 


Net  cash  received  for  premiums  $       4ii2,976..57  ^- 


Interest  and  dividends  on  stocks  and  bonds-- 
Interest  and  dividends  from  all  other  sources 


Total  income  $ 


402,  976.  57 
10,  638.  29 
1, 160.  36 


414,  775.  22 


Aggregate  last  balance  and  income  $      874,  084.  45 


DISBURSEMENTS. 


Gross  cash  paid  for  losses  $ 

Deduct  salvage  and  re-inaurance  

Net  cash  paid  for  losses  S 


Fire. 
273,762.26  $ 
54,854.89 


Marine  and 
Inland. 

27.60 
37.31 


218,907.37  $ 


9.71 


218,  897.  66 

Paid  stockholders  (interest  or  dividends)   24,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   121,  392.  61 

Salaries  and  fees  of  officers  and  employees   3,  635.  00 

Taxes    8,259.46 

Insurance  Department  fees  and  agents'  licenses   1,  347.  96 

Advertising,  printing,  etc   3,  707.  31 


Total  disbursements  during  the  year  $      381,  240.  00 


Balance  December  31,  1901  $      492,  844.  45 
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ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  stocks  and  bonds  $  4-28,162.28 

Cash  in  bank   G4,(;82.17 


Total  net  or  ledger  assets  -  $       492,  844.  45 


OTHER  ASSETS. 


Rents  and  interest  due  and  accrued   1, 166.  67 

Market  value  of  stocks  and  bonds  over  book  value-   ---  5,  587.  72 

Uncollected  premiums   71, 183.  58 


S  40,55:i.00 

Deduct  re-insurance  due  or  accrued   (i, 083.00 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Total  admitted  assets  I      570,  782.  42 

LIABILITIES. 

Losses  in  process  of  adjustment  $  40,303.00 

Losses  resisted   250.00 


Net  amount  of  unpaid  losses  $        34,  470.  GO 

Total  unearned  premiums  ^   217,  354.  55 

Return  and  re-insurance  premiums   30,  206.  29 


Total  liabilities  $      282,  030.  84 

Cash  capital   200,  000.  00 

Net  surplus    88,  751.  58 


Total  liabilities,  including  cash  capital  and  net  surplus  $      570,  782.  42 


Written  during  the  year 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year- 
Deduct  amount  re-insured  


Fire  Risks. 

Premiums. 

32,806,4G(;.00 

$ 

352,343,41 

53,761,834.00 

617,527.22 

86,568,300.00 

$ 

969,870.03 

40,317,021.00 

455,093.58 

46,251,279.00 

$ 

514,777.05 

9,372,440.00 

91,745.19 

36,878,839.00 

$ 

423,031.86 

Largest  amount  in  any  one  hazard  f 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                     Fraction                 Amount.  Premiums  Premiums 

Written.            Term.              Unearned.               Covered.  Charged.  Unearned. 

In  1901  1  yearor  less—One-half  f     29,453,624.00  $        316,871.11  $  17.3,435.56 

In  1900   2  years  One-fourth                        471,977.00  4,842.66  1,210.66 

In  1901  ^_2  years  Three-fourths                    200,334.00  1,826. .30  1,369.72 

In  1899   3  years  One-sixth                        1,669,886.00  14,456.62  2,409.44 

In  1900   3  years  One-half                          1,757,909.00  14,881.75  7,440.88 

In  1901  3  years  Five-sixths                     2, .337, 563. 00  25,484.70  21,237.25 

In  1898   4  years  One  eighth      

In  1899   4  years  Three-eighths      

In  1900   4  years  Five-eighths     .  

In  1901  4  years  Seven-eighths      

In  1897   5  years  One-tenth                           91,500.00  8.34.54  83.45 

In  1898   5  years  Three-tenths                     101, 566. (lO  949.65  284.90 

In  1899   5  years  One-half                           159,597,00  1,850.46  925,23 

In  1900   5  years  Seven-tenths                     276, 787. dO  4,865.99  3,406.19 

In  1901  5  years  Nine-tenths                       358,096.00  6,168.08  5,551.27 

Totals  $     .36, 878, 839.  CO  $        423,031.86  $  217,354.55 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  129,878.80 

Net  t  premiums   received  during 

year   $  402,976.57 

Increase  in  gross  uncollected  pre- 
miums $  21,101.75 

Increase  in  re-insurance  fuad   73,642.74  52,540.99 


Total  net  premiums  earned   $  350,435,58 

Interest,  etc  ,  received  $  11,798,65 

Increase  in  accrued  interest,  etc   1,668.92 


Total  interest  earned   10,129.73 


Total     premiums     and  interest 

earned   $  300,565.31 

Net  losses  paid  during  year  $  218,897.66 

Increase  in  net  unpaid  ior»ses   14,122,00 

Total  net  losses  incurred   $  233,019,66 

Expenses  paid  $  138,342,34 

Increase  in  unpaid  expen.seH   6,330.53 

Total  expenses  incurred   144,672.87 

Total  losses  and  expenses  incurred,  377, 692. .53 

Net  loss  for  the  year   $  17,127.22 

Dividends  to  stockholders   $  24,000.00 


Total  dividends  incurred  for  year__  24,000,00 

Decrease  in  surplus  for  year  __■   $  41,127.22 

Surplus  at  end  of  year  $  88,751,58 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written   240,523.00 

Gross  premiums  received   3,049,71 

Re  insurance  premiums   726,40 

•Losses  paid  1   13.18 

Losses  incurred  ,   13.18 


Number  of  agents  working  in  the  State  during  year,  11. 
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THE  AMERICAN  FIRE  INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Pliiladelphia,  Pa. 
Incorporated  February  28,  1810.  Commenced  Business  March  12,  1810. 

Thos.  H.  Montgomery,  President.  Wm.  F,  Williams,  Secretary. 


Cash  capital,  $oOO,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  1    2,  293,  428.  69 

INCOME. 


marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  1,800,549.06 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   537,519.78 


Net  cash  received  for  premiums  $  1,203,029.28 


1,263,  029.  28 

Deposit  premiums  received  for  perpetual  risks   26, 176.  05 

Rents  '-   8,887.84 

Interest  received  on  mortgages   48, 108,  54 

Interest  received  on  collateral  loans   1,  525.  08 

Interest  and  dividends  on  stocks  and  boiids  .   34,  792.  11 

Interest  and  dividends  from  all  other  sources   347. 18 

From  all  other  sources   2,  474.  63 


Total  income  $    1,  385,  340.  71 


Aggregate  last  balance  and  income  $    3,  678,  769.  40 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $  1,119,523.26 

Deduct  salvage  and  re-insurance   113,131.46  _. 

Net  cash  paid  for  losses  $  1,006,391.80  f. 

Loans  paid  under  perpetual  policies   11,791.38 


1,018,  183.  18 

Deposit  premiums  returned   28,  078.  21 

Paid  stockholders  (interest  or  dividends)   15,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   264,  207.  60 

Rents   6,  000.  00 

Salaries  and  fees  of  officers  and  employees   108,  743.  71 

Taxes    18,  939.  60 

Insurance  Department  fees  and  agents'  licenses   25,  621.  93 
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Loss  on  sales  or  maturity — ledger  assets  $         4,  417.  68 

Advertising,  printing,  etc   60,  167.47 

Total  disbursements  during  the  year  $    1,  549,  359.  38 

Balance  December  31,  1901  $    2,129,  410.  02 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  397,178.54 

Loans  on  mortgages   882,402.55 

Loans  on  collaterals   2,700.00 

Book  value  of  stocks  and  bonds   748,(;03.22 

Cash  in  company's  office   8,867.74 

Cash  in  bank   63,138.30 

Ground  rents   19,520,00 

Another   6,999.67 


Total  net  or  ledger  assets  -  2, 129,  410.  02 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   13,  996.  53 

Market  value  of  stocks  and  bonds  over  book  value     47,  949,  28 

Uncollected  premiums   169,  531.  00 


Total  admitted  assets     $    2,  360,  886,  83 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  61,693.35 

Losses  in  process  of  adjusttnent   93,9(.8.73 

Losses  resisted   23,966.68 


Net  amount  of  unpaid  losses  $  179,  563.  76 

Total  unearned  premiums   938,  948.  36 

Amount  reclaimable  on  perpetual  fire  risks   575,  309.  64 

Commissions  due  agents  and  brokers     30,  351.  50 


Total  liabilities  I    1,  724, 173.  26 

Cash  capital   500,  000.  00 

Net  surplus-   136,  713.  57 


Total  liabilities,  including  cash  capital  and  net  surplus  $  2,  360,  886.  83 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Pkemiums. 

n  force  at  beginning  of  the  year  S  198,369,667.01)  $  2,174,967.60 

ritten  during  the  year   156,775,529.00  1,836,940,19 


educt  those  expired  and  marked  ofT  as  terminated  

In  force  at  end  of  the  year  

educt  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  30,000.00 


$  355,145,196.00 

$ 

4,011,907.79 

153,180,261.00 

1,701,209,71 

$  201,964,935.00 

$ 

2,310,698,08 

36,821,015.00 

39H,032,44 

8  165,143,920.00 

$ 

1,914,665,64 
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PERPETUAL  RISKS. 

Amount.  .  Deposits. 

In  force  at  beginning  of  the  year  $   23,182,810.00  $  631,964.81 

Written  during  tlie  year                                                                          587,408.00  26,176.05 


Total  $    23,770,278.00    $  658,140.86 

Deduct  those  marlied  off  as  cancelled   85'>,505.00  28,078.21 


In  force  at  end  of  the  year  $   22,919,773.00   $  630,062.65 

Losses  incurred  during  the  year  $  21,076.32 

Losses  paid  during  the  year   11,791.38 

Largest  amount  in  any  one  hazard   30,000.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUiMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

WllITTEN. 

Term. 

Unearned. 

Covered. 

Ch  AROED. 

Unearned, 

Id  1901 

1  year  or  less_One  half  $ 

80  487  384.00  S 

1  039  578.11  $ 

519  789.05 

In  1899 

.__3  years  __  . 

One-sixth  

22  6()5  120.00 

220  44(1.23 

36  741.04 

In  1900 

.  _3  years  __. 

.    One-half-  _ 

15,629,327.00 

151  325.90 

75  662.95 

In  1901 

—3  years  

..  Five-sixths  

17,110,087.00 

177,527.17 

147,939.31 

In  1898 

.  One-eighth 

253,050.00 

2,156.62 

269.58 

In  1899 

._  4  years  

Three-eighths   

212,550.00 

1,859.16 

697.18 

In  1900 

.__4  years  

.—Five-eighths    _  _ 

243,525.00 

1,934.66 

1,209.16 

In  1901  . 

4  years 

.  Seven-eighths  

244,800.00 

2,olO.(i3 

1,759.30 

In  1897 

-  5  years^  _  . 

.   One-tenth  __      _  __ 

0,225,460.00 

68,675.08 

6,867.50 

In  1898 

_5  years 

._  Three-tenths   

6,308,798.00 

67,464.81 

20,239.44 

In  1899  ... 

5  years  _. 

.—One-half  

5,691,388.00 

(i2,726.28 

31,363.14 

In  1900 

._-5  years 

—  Seven-tenths  _ 

4,477,359,00 

52,289.68 

36,602.76 

In  1901 

._5  years 

.    Nine-tenths  _   

5,446,472.00 

64,735.99 

58,262.40 

In  1899   

.__7  years 

.__One-fourteenth  _  _  _ 

3,500.0(1 

56.00 

4.00 

In  1900  _  . 

._  7  years  _  . 

Eleven-fourteenths  _ 

18,300.00 

371.18 

291.64 

In  1901 

7  years 

Fifteen-sixteenths  . 

8,000.00 

591.61 

554,  (i5 

In  1892   

_10  years  _— 

.  -One-twentieth  _   

1,400.00 

1(1.50 

,57 

In  1896   

10  years 

._  Three-twentieths.  _ 

1,41)0.00 

21.00 

3,15 

In  1897 

Eleven  twentieths  

34,0{)0.00 

191.(10 

105.05 

In  1898   

_  10  years 

Thirteen-twentieths_ 

5,000.00 

28.50 

18.52 

In  1899 

10  years  _  . 

.  -Three  foutths 

25,400.00 

100.25 

120.19 

In  1900 

10  years  .  . 

Seventeen  twentieths 

31,600.00 

322.00 

274.21 

In  1901   .  .. 

10  years  __. 

Nineteen-twentieths  _ 

19,400.00 

182.70 

173.57 

Perpetual- 

575,309.64 

Totals 

 $ 

165,143,920.00  $ 

l,914,6(i5.64  $ 

1,514,258.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  247,3(30.42 

Net    premiums    received  during 

year   $  1,261,127.12 

Increase  in  gross  uncollected  pre- 
miums S  36,391.13 

Decrease  in  re-insurance  fund   80,347.54  125,738.07 

Total  net  premiums  earned   $  1,380,805.79 

Interest,  etc.,  received  $  80,466.79 

Increase  in  accrued  interest,  etc.  __  9,241,93 

Total  interest  earned   89,708.72 

Total     premiums     and  interest 

earned   $  l,47o,.574.51 

Net  losses  paid  during  year  $  1,018,183.18 

Increase  in  net  unpaid  losses   53,460.72 

Total  net  losses  incurred   $  1,071,643.90 
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Expenses  paid  S  470,225.96 

Increase  in  unpaid  expenses   30,351.50 

Total  expenses  incurred   $  500,577.46 

Total  losses  and  expenses  incurred,  $  1,572,221.36 

Net  loss  for  the  year   $  95,646.85 

Dividends  to  stockholders   $  15,000.00 

Total  dividends  incurred  for  year—  15,000,00 

Decrease  in  surplus  for  year   $  110,646.85 

Surplus  at  end  of  year  $  136,713.85 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,337,533.00 

Gross  premiums  received   20,280.05 

Losses  paid   8,521.03 

Losses  incurred   8,592,28 


ATLANTA  HOME  INSURANCE  COMPANY  OF  GEORGIA. 

Located  at  Atlanta,  Ga. 
Incorporated  April  30,  1881.  Commenced  Business  November,  1882. 

Robert  J.  Lowery,  President.  Joel  Hurt,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      579,  836. 12 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  S         75,5^9.99  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   26,514.52   


Net  cash  received  for  premiums  48,055.47  $. 


48,  055.  47 

Rents   5,  445.  06 

Interest  received  on  mortgages   9,  693.  79 

Interest  received  on  collateral  loans     84.  60 

Interest  and  dividends  on  stocks  and  bonds   12,  387.  66 

Interest  and  dividends  from  all  other  sources   4,  696.  69 

Profit  on  sale  or  maturity  of  ledger  assets   13,  735.  00 

From  all  other  sources  -1   1,  502.  52 


Total  income  1        95,  600.  69 

Aggregate  last  balance  and  income  $      675,  436.  81 

10 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $         95,532..o9  $  

Deduct  salvage  and  re-iosuranee   24,401,75 


Net  cash  paid  for  losses  $  71,1.30.84 


I  71,130.84 

Commissions  or  brokerage  and  allowances  to  agents   7,  259.  95 

Rents   1,416.00 

Salaries  and  fees  of  officers  and  employees   7,  095.  96 

Taxes   11,  814.  38 

Insurance  Department  fees  and  agents'  licenses   1,  400.  52 

Advertising,  printing,  etc.    4,  429.  64 

All  other  expenditures   588.  95 


Total  disbursements  during  the  year  1       105,  136.  24 

Balance  December  31,  1901  ^      570,  300.  57 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  104,375.42 

Loans  on  mortgages   l(i, 113.00 

Loans  on  collaterals   1,208,75 

Book  value  of  stocks  and  bonds   418,902.50 

Cash  in  company's  ofiice   1,700,33 

Cash  in  bank   27,870.35 

Another   774,13 

$       570, 944. 48 

Deduct  ledger  liabilities  $  643.91 

643.  91 


Total  net  or  ledger  assets  $      570,  300.  57 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   2,  773.  57 

Office  furniture   4,  595.  53 

Uncollected  premiums   19,  706.  89 

Total  admitted  assets  $      597,  376.  56 

LIABILITIES. 

Losses  in  process  of  adjustment  $  10,579,05 

Losses  resisted   15,524,43 


$  20, 103, 48 

Deduct  re  insurance  due  or  accrued   5,854,05 


Net  amount  of  unpaid  losses  $  20,  249.  43 

Total  unearned  premiums   46,  309.  78 

Total  liabilities  $  66,  559.  21 

Cash  capital   500,  000.  00 

Net  surplus    30,817.35 

Total  liabilities,  incuding  cash  capital  and  net  surplus  $  597,  376.  56 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   13,688,079.00  $        175, 046. .32 

Written  during  the  year   5,523,116.00  72,092.06 


Total  S  19,211,195.00  8  247,138.38 

Deduct  those  expired  and  marked  off  as  terminated   10,918,664.00  129,471.28 

In  force  at  end  of  the  year  $  8,292,531.00  $  117,667.10 

Deduct  amount  re  insured   975,204.00  13,989.84 


Net  amount  in  force  $     7,317,327.00   $  103,677.26 

Largest  amount  in  any  one  hazard  $  50,000.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  less 

-One-half  

2,656,303.00 

s 

34,882.30 

17,441.15 

In  1900 

.    2  years  _ 

-One-fourth  

9,370.00 

253.11 

63.27 

In  1901 

.  _2  years  _ 

.-Three-fourths  . 

5,350.00 

73.02 

54.77 

In  1899 

.  -3  years   

.  One-sixth-    -  . 

1,406,653.00 

18,670.89 

3,111.81 

In  1900 

_3  years   . 

.  One-half- 

612,164.00 

8,420.11 

4,210.05 

-Five-sixths     _  . 

608,697.00 

8,155.87 

6,796.56 

In  1898 

One-eighth  ___ 

17,050.00 

178,66 

22.33 

In  1899 

.    4  years 

-Three  eighths 

4,050.00 

175.74 

65.90 

In  1900 

4  years      _  . 

-Five-eighths 

4,000.00 

40.28 

25.17 

In  1901 

_4  years 

Seven-eighths 

1,666.00 

35.08 

30.70 

In  1897 

_5  years 

-One-tenth 

220,015.00 

4,969.09 

496.90 

In  1898 

_-5  years   

-Three-tenths  __ 

740,971.00 

11,260.18 

3,378.05 

In  1899 

.  _5  years  _    _  _. 

One-half-  

582,623.00 

8,516.17 

4,258.08 

In  1900 

5  years   

-Seven-tenths- 

270,030.00 

4,435.21 

3,104.64 

In  1901 

_.5  yeais  . 

Nine-tenths 

178,385.00 

3,611.55 

3, 2.50.. 50 

Totals 

— $ 

7,-317,327.00 

103,677.26 

s 

46,309.78 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  18,306.71 

Net   premiums  received  during 

year   $  48,055.47 

Decrease  in  gross  uncollected  pre- 
miums $  3,477.93 

Decrease  in  re-insurance  fund   23,708.62  20,2.30.69 

Total  net  premiums  earned   $  68,286.16 

Interest,  etc.,  received  $  31,081.72 

Increase  in  accrued  interest,  etc.—  6,029.94 

Total  interest  earned   37,111.66 

Total     premiums    and  interest 

earned   $        105, .397. 82 

Net  losses  paid  during  year  $  71,1.30.84 

Decrease  in  net  unpaid  losses   11,023.08 

Totel  net  losses  incurred   $  60,107.76 

Expenses  paid  $  32,779.42 

Total  expenses  incurred   32,779.42 

Total  losses  and  expenses  in- 
curred   92,887.18 

Net  gain  for  the  year   -  S  12,510.64 

Increase  in  surplus  for  year   $  12,510.64 

Surplus  at  end  of  year   30,817. 35 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Fire  Risks. 

Gross  risks  written  %  292,369.00 

Gross  premiums  received   4,035.95 

Re  insurance  premiums   31.39. 

Losses  paid   675.15 

Losses  incurred   675.15 


Number  of  agents  working  in  the  State  during  year,  16. 


BRITISH  AMERICAN  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  February,  1898.  Commenced  Business  February,  1898. 

E.  J.  Knowles,  President.  Joseph  M.  Biggert,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900  $      281,  225.  07 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       252,036.88  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   70,544.91   


Net  cash  received  for  premiums  $       181,491.97  $- 


181,  491.97 

Interest  and  dividends  on  stocks  and  bonds   6,  038.  62 

Interest  and  dividends  from  all  other  sources-    1,  843.  02 


Total  income  I      189,  373.  61 


Aggregate  last  balance  and  income  1      470,  598.  68 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $         91,689.68  S- 

Deduct  salvage  and  re-insurance   7,771.05  — 

Net  cash  paid  for  losses  S         83,918.63  $- 


83,918.  63 

Commissions  or  brokerage  and  allowances  to  agents   47,  321.  70 

Rents   91. 16 
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Salaries  and  fees  of  officers  and  employees  $  4,  608.  86 

Taxes   1,295.51 

Insurance  Department  fees  and  agents'  licenses   604.  95 

Advertising,  printing,  etc   8, 148.  51 

Total  disbursements  during  the  year  1  145,  989.  32 


Balance  December  31,  1901  $  324,609.36 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  271,825.00 

Cash  in  bank   18,255.09 

All  other   34,529.27 


Total  net  or  ledger  assets  $      324,  609.  36 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   1,  950.  00 


Total  admitted  assets  I      326,  559.  36 

LIABILITIES. 

Losses  adjusted  and  unpaid  8  2,972.06 

Losses  in  process  of  adjustment   13,162.76 

Losses  resisted   500.00 


$  16,634.82 

Deduct  re-insurance  due  or  accrued   1,182.31 


Net  amount  of  unpaid  losses  $  15,  452.  51 

Total  unearned  premiums   88,  995.  71 

Total  liabilities  $  104,  448.  22 

Cash  capital   200,  000.  00 

Net  surplus   22,  111.  14 


Total  liabilities,  including  cash  capital  and  net  surplus  $      326,  559.  36 

MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  the  year  

Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $ 


-$ 

8,908,162.0!» 

$ 

78,839.34 

21,384,282.00 

252,036.88 

-$ 

30,292,444.00 

$ 

330,876.22 

12,131,908.00 

145,267.61 

-$ 

18,100,536.00 

$ 

185,608.61 

972,627.00 

16,016.84 

-$ 

17,187,909.00 

s 

169,591.77 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Fraction  Amount 

Written.  Term.  Unearned.  Covered. 

In  1901  1  year  or  less  .One-half  $  13,267,420,00 

In  1900   2  years  One-fourth   51,349.00 

In  1901  2  years  Three-fourths   151,467.00 

In  1899   3  years  One-sixth   753,539.00 

In  1900   3  years  One-half   812,021.00 

In  1901  3  years  Five-sixths   1,002,399.00 

In  1898   4  years  One-eighth  

In  1899   4  years  Three-eighths  

In  1900   4  years  Five-eighths  

In  1901  4  years  Seven-eighths  '  37,586.00 

In  1897   5  years  One-tenth  

In  1898   5  years  Three-tenths   180,817.00 

In  1899   5  years  One-half   387,908.00 

In  1900   5  years  Seven-tenths   312,826.00 

In  1901  5  years  Nine-tenths   214,756.00 

In  1900   10  years  Seventeen-twentieths-  15,821.00 


Premiums 
Charged. 

137,840.94 

294.24 

1,373.74 

3,521.95 

5,677.85 

8,740.94 


Premiums 
Unearned. 


380,21 


894.66 
3,126.35 
4,342.98 
3,375.59 
22.32 


Totals  $    17,187,909.00  $ 


169,591.77  S 


38,920.47 
73.56 
1,030.30 
.586.99 
2,838.93 
7,284.11 


332,68 


268.40 
1,563.18 
3,040.09 
3,038.03 
18.97 


^,995.71 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net    premiums    received  during 


year  

Increase  in  re-insurance  fund. 


Total  net  premiums  earned  

Interest,  etc.,  received  $ 

Increase  in  accrued  interest,  etc  

Total  interest  earned  


Total  premiums  and  interest  earned, 

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid  losses  

Total  net  losses  incurred  

Expenses  paid  $ 

Total  expenses  incurred  

Total  losses  and  expenses  incurred, 

Net  loss  for  the  year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  


7,881.64 
1,291.67 


83,918.63 
6,696.89 


62,070.69 


181,491.97 
50,505.49 


130,986.48 


9,173.31 


62,070.60 


140,159.79 


152,686.21 


12,526.12 


,937.56 


24,411.14 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Gross  risks  written  

Gross  premiums  received . 


Number  of  agents  worlcing  in  the  State  during  year, 


Fire  Risks. 
21,600.00 
355.71 
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CITIZENS  INSURANCE  COMPANY  OF  MISSOURI. 

Located  at  St.  Louis. 
Incorporated  February,  1837.  Commenced  Business  1837. 

Sol.  E.  Waggoner,  President.  John  H.  Carr,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900  $      362,  412.  34 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     1,149,664.17   $  921.07 

Deduct  re  insurance,  rebate,  abatement  and  re- 
turn premiums   918,183.38  644.75 


Net  cash  received  for  premiums  $       231,480.79   $  276.32 


231,757.11 

Interest  received  on  mortgages   10,  636.  61 


Total  income  1      242,  393.  72 

Aggregate  last  balance  and  income   $      604,  806.  06 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       461,4.33.75   $  264.64 

Deduct  salvage  and  re-insurance   341,929.29  185.25 


Net  cash  paid  for  losses  $      119,504.46     $  79.39 


119,  583.  85 

Commissions  or  brokerage  and  allowances  to  agents   53,  700.  81 

Salaries  and  fees  of  officers  and  employees   19,  259.  83 

Taxes   4,  007.  30 

Loss  on  sales  or  maturity — ledger  assets   235.  45 

All  other  expenditures    26,  372.  06 


Total  disbursements  during  the  year  $      223, 159.  30 

Balance  December  31,  1901  $      381,  646.  76 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  4,877,00 

Loans  on  mortgages   200,955.00 

Book  value  of  stocks  and  bonds   54,875.00 

Cash  in  connpany's  office   1,019.11 

Cash  in  bank   96,870.55 

Bills  receivable  :   1,734.35 

All  other   15,315,75 

Total  net  or  ledger  assets  $      381,  646.  76 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   3,  661.  00 

Uncollected  premiums   109,  563.  35 


Total  admitted  assets  I      494,  871. 11 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  15,318.83 

Losses  in  process  of  adjustment   139,000.18 

Losses  resisted   10,425.00 


$       164,  744.  01 

Less  re-insurance  due  from  other  companies   122,  032.  86 


Total  unearned  premiums 


Cash  capital 
Net  surplus  - 


42,  711. 15 

166,  706.  27 

_$ 

209,  417.  42 

200,  000.  00 

85,  453.  69 

-1 

494,  871.  11 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums., 

In  force  at  beginning  of  the  year  $ 

Written  during  the  year  


Deduct  amount  re-insured 


$  46,605,546.00 

550,063.38 

91,079,594.00 

1,196,951.45 

$  137,685,140.00 

« 

1,747,014.83 

49, .552, 061, (10 

612,963.76 

$  88,133,079,00 

$ 

1,134,(1.51.07 

64,686,661,00 

831,486.07 

Net  amount  in  force  at  end  of  the  year  $   23,440,418.00   $  302,565.00 

Largest  amount  in  any  one  hazard  $  10,000.00 


Inland. 

Premiums. 

Written  during  the  year  _     

 $  184,102.00 

s 

839.45 

Total         -_                             -    _   _  -   

_    _  -$  184,102.00 

s 

839,45 

Deduct  those  expired  and  marked  off  as  terminated  __ 

  184,102.00 

839,45 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                          Fraction                Amount  Premiums  Premiums 

Written.              Term.                Unearned.              Covered.  Charged.  Unearned. 

In  1901  1  year  or  less__One-half  $   14,797,200.00  $        205,63.3.00  $        102, 81(5. 50 

In  1900   2  years  One-fourth                         202,129.00  1,806.00  471.50 

In  1901  2  years  Three-fourths                    114,217.00  1,381.00  l,o;^,5.75 

In  1899   3  years  One-sixth                        1,074,034.00  11,368.00  1,894.67 

In  1900   3  years  One-half                         1,882,786.00  19,602.00  9,801.00 

In  1901  3  years  Five-sixths                     3,794,746.00  43,404.00  36,170.00 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eighths                     24,924.00  214.00  80.25 

In  1900   4  years  Five-eighths                      131,492.00  1,274.00  796.25 

In  1901  4  years  Seven-eighths                     6 ',984.00  598.00  523.25 

In  1897   5  years  One-tenth      

In  1898   5  years  Three-tenths      

In  1899   5  years  One-half                           248,721.00  2,957.00  1,478.50 

In  1900   5  years  Seven-tenths                    492,265.00  5,923.00  4,146.10 

In  1901  5  years  Nine-tenths                      62i, 920.00  8, 325.00  7,492.50 


Totals  $    23,446,418.00    $        302,565.00    S  166,706.27 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  133,066.90 

Net  premiums  received  during 

year   8  231,757.11 

Increase  in  gross  uncollected  pre- 
miums $  45,865.18 

Increase  in  re-insurance  fund   78,323.39  32,458.21 

Total  net  premiums  earned...  $  199,298.90 

Interest,  etc.,  received  $  10,526.10 

Increase  in  accrued  interest,  etc...  3, 005.69 

Total  interest  earned   13,531.79 

Total    premiums    and  interest 

earned   $  212,830.69 

Net  losses  paid  during  year  $  119,583.85 

Increase  in  net  unpaid  losses   27,885.45 

Total  net  losses  incurred   $  147,469.30 

Expenses  paid  $  103,229.49 

Increase  in  unpaid  expenses   9,745.11 

Total  expenses  incurred   112,974.60 

Total  losses  and  expenses   260,443.90 

Net  loss  for  the  year   $  47,613.21 

Decrease  in  surplus  for  year   $  47,613.21 

Surplus  at  end  of  year   85,453.69 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  341,978.00 

Gross  premiums  received   5  790.04 
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COLONIAL  FIRE  INSURANCE  COMPANY  OF  WEST 

VIRGINIA. 

Located  at  Washington,  D.  C. 
Incorporated  December  12,  1899.  Commenced  Business  February  10,  1900. 

S.  W.  Woodward,  President.  E.  Quincy  Smith,  Secretary. 


Cash  capital,  $200,  000. 
Amount  of  net  or  ledger  assets  December  31,  1900  $      247,  019.  99 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  S        115,002.43  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   25,436.30 


Net  cash  received  for  premiums  S  90,466.13 


90,  466. 13 

Interest  received  on  mortgages   4,  052. 17 

Interest  received  on  collateral  loans   2,  370.  89 

Interest  and  dividends  from  all  other  sources   2,  810.  00 


Total  income    ,  $  99,699.19 


Aggregate  last  balance  and  income  $      346,719. 18. 

DISBUESEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $  39,094.77 

Deduct  salvage  and  re-insurance  


Net  cash  paid  for  losses  $         39,094.77  S- 


39,  094.  77 

Commissions  or  brokerage  and  allowances  to  agents   24,  314.  75 

Salaries  and  fees  of  officers  and  employees   6,  780.  00 

Taxes   554.  07 

Insurance  Department  fees  and  agents'  licenses   1 ,  574.  89 

Advertising,  printing,  etc.     2,717.71 

All  other  expenditures    3,  376.  64 


Total  disbursements  during  the  year  I        78,  412.  83 


Balance  December  31,  1901  I      268,  306.  35 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  S  98,630.19 

Loans  on  collaterals   34,300.00 

Book  value  of  stocks  and  bonds   103,397.43 

Cash  in  company's  oflRce   4,524.85 

Cash  in  bank   18,284.56 

Bills  receivable   725.00 

All  other   8,456.88 


Deduct  ledger  liabilities  $ 


$  268,318.91 

12.56 

12.  56 

Total  net  or  ledger  assets  $      268, 306. 35 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   1,  978.  33 

Commissions  on  re-insurance  unpaid   48.  76 

Uncollected  premiums                                                            -  384.  84 

Gross  assets  $      270,  718.  28 

Non-admitted  assets- 
Depreciation  in  book  value  real  estate,  etc  $  3,734.93 


Total  deductions   3,  734.  93 


Total  admitted  assets  $      266,  983.  35 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  5,779.33 

Losses  in  process  of  adjustment   5,637.10 

Net  amount  of  unpaid  losses  $        11,416. 13 

Total  unearned  premiums   53,  595.  24 

Return  and  re-insurance  premiums   57.  53 


Total  liabilities  $        65,  069.  20 

Cash  capital   200,  000.  00 

Net  surplus   1,914.15 


Total  liabilities,  including  cash  capital  and  net  surplus   $      266,983.  35 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $ 

Written  during  the  year  


Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  the  year  

Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard   Not  given. 


-$ 

2,652,569.00 

s 

39,239.98 

8,565,387.12 

116,283.36 

11,217,956.12 

115,523.34 

3,971,297.49 

55,262,27 

-4 

7,^46,658.63 

100,261.07 

440,433.93 

5,268.09 

-$ 

6,80H,224.70 

94,992.98 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

Year                                           Fraction               Amount  Premiums  Premiums 

Written.               Term.               Unearned.              Covered.  Charged.  Unearned. 

In  1901  1  year  or  less__One-half  $     4,855,099.72  $         70,351.17  S  35,175.58 

In  1900   2  years  One-fourth      

In  1901  2  yeara  Three-fourths      

In  1899   3  years  One-sixth      

In  1900   3  years  One-half                            475,60(^.99  5,806.57  2,903.28 

la  1901  3  years  Five-sixths                     1,030,72(1.99  12,127.96  10,106.64 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eighths      

In  1900   4  years  Five  eighths      

In  1901  _4  years  Seven-eighth*      

In  1897   5  years  One-tenth      

In  1898   5  years  Three-tenths      

In  1899   5  years  One-half      

In  1900  5  years  Seven-tenths                      190,005.00  3,134.10  2,193.87 

In  1901  5  years  Nine-tenths                       254,732.00  3,573.18  3,215.87 


Totals  S     6,806,224.70    $          94,992.98    $  53,595.24 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  22,945.77 

Net  premiums  received  during 

year   S  90,466.13 

Increase  in  gross  uncollected  pre- 
miums $  409.24 

Increase  in  re-insurance  fund   32,097.51  31,688.27 


Total  net  premiums  earned   $  68,777.86 

Interest,  etc.,  received  $  9,233.06 

Decrease  in  accrued  interest,  etc.__  2, 442. 61 

Total  interest  earned   6,790.45 


Total     premiums    and  interest 

earned   $  65,568.31 

Net  losses  paid  during  year  $  39,094.77 

Increase  in  net  unpaid  losses   8,153.93 


Total  net  losses  incurred   $  47,248.70 

Expenses  paid  $  39,318.06 

Increase  in  unpaid  expenses   33.17 

Total  expenses  incurred   39,351.23 

Total    losses   and  expenses  in- 
curred  86,599.93 


xNet  loss  for  the  year   $  21,031.62 

Decrease  in  surplus  for  year   $  21,103.62 

Surplus  at  end  of  year   1,914.15 


1 
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THE  CONTINENTAL  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  November,  1852.  Commenced  Business  January,  1853. 

F.  C.  Moore,  President.  E.  Lanning,  Secretary 


Cash  capital,  $], 000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $   9,  737,  021.  82 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  8     5,719,034.35  $  

Deduot  re-insurance,  rebate,  abatement  and  re- 
turn premiums   797,149.42   


Net  cash  received  for  premiums  $     4,921,884.93  S_ 


4,  921,884.93 

Rents   68,  853. 13 

Interest  received  on  collateral  loans   2,  330. 17 

Interest  and  dividends  from  all  other  sources   376,  674.  42 

Profit  on  sale  or  maturity  of  ledger  assets   466,  443.  91 


Total  income  $    5,  836, 186.  56 


Aggregate  last  balance  and  income  $  15,  573,  208.  38 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     2,898,015.78  $  

Deduct  salvage  and  re-insurance   249,101.95   

Net  cash  paid  for  losses  $     2,648,8.53.83  $  


2,  648,  853.  83 

Paid  stockholders  (interest  or  dividends)   249,  925.  00 

Scrip  or  certificates  of  profits  redeemed  in  cash  or  interest  paid-.  145.  00 

Commissions  or  brokerage  and  allowances  to  agents   1,  030,  748, 19 

Rents  — -  7,  760.  00 

Salaries  and  fees  of  oflScers  and  employees    356,  332.  08 

Taxes   126,  366.  64 

Insurance  Department  fees  and  agents'  licenses   21,  872.  06 

Advertising,  printing,  etc   280,  519.  66 


Total  disbursements  during  the  year  |   4,  722,  522.  46 


Balance  December  31,  1901  $  10,  850,  685.  92 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  1,106,250.00 

Loans  on  nnortgages   50,910.00 

Book  value  of  stocks  and  bondM   8,803,475.76 

Cash  in  company's  office   4,316.84 

Cash  in  bank   825,738.32 

Total  net  or  ledger  assets  $  10,  850,  685.  92 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   75,  645.  54 

Uncollected  premiums   734, 136. 11 

Gross  assets  $  11,  660,  467.  57 

Non-admitted  assets- 
Depreciation  in  book  value  real  estate,  etc  $  61,455.76 

Total  deductions   61,  455.  76 

Total  admitted  assets  $  11,  599,  Oil.  81 

LIABILITIES. 

Losses  in  process  of  adjustment  $  384,385.12 

Losses  resisted   42,344.00 

$  426,729.12 

Deduct  re-insurance  due  or  accrued   19,259.71 

Net  amount  of  unpaid  losses  $  407,  469.  41 

Total  unearned  premiums   4,  806,  903.  60 

Unpaid  dividends  due  stockholders   75.  00 

Commissions  due  agents  and  brokers   122,  311.  34 

Salaries,  rents,  etc.,  due  and  accrued   15,  000.  00 

Return  and  re-insurance  premiums   11,  500.  00 

All  other  liabilities   334,  442.  34 

Total  liabilities  $  5,  697,  683.  69 

Cash  capital   1,  000,  000.  00 

Reserve  or  guarantee  fund   600,  000.  00 

Net  surplus    4,301,328.12 

Total  liabilities,  including  cash  capital  and  net  surplus  1  11,  599,  Oil.  81 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

•In  force  at  beginning  of  year  $     902,460,369.00  $  8,471,143.80 

Written  during  year                                                                          611,682,411.00  5,793,536.75 

Total  $  1,514,142,780.00  $  14,264,680.55 

Deduct  those  expired  and  marked  off  as  terminated                          565,676,911.00  4,909,408.28 

In  force  at  end  of  year  $     948,465,869.00  $  9,355,272.27 

Deduct  amount  re  insured                                                               23,970,326.00  274,062.17 

Net  amount  in  force  at  end  of  year  $     924,495,543.00  $  9,081,210.10 

Largest  amount  in  any  one  hazard  $  100,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

*  Year                                         Fraction  Amount  Premiums  Premiums 

Written.               Term.              Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  year  or  les8__0ae-half  $  270,021,770.00   $     2,9.54,424.29   $  1,477,212.15 

In  1900   2  years  One-fourth   3, 209, .379. 00  20,1.30.38  5,032.59 

In  1901  2  years  Three-fourths   3, .551, 209. 00  27,064.60  20,298.50 

In  1899   3  years  One-sixth   129,7.34,844.00  990,272.36  165,045.40 

In  1900   3  years  One-half   139,185,843.00  1,105,790.10  552,895.05 

In  1901  3  years  Five-sixths   109,959,741.00  1,454,817.88  1,212,348.23 

In  1898   4  years  One-eighth   3,880,354.00  17,322,63  2,165.33 

In  1899   4  years  Three-eighths   3,332,6.56.00  17,796.17  6,073.56 

In  1900   4  years  Five-eighths   3,416,760.00  25, .527. 00  15,954.41 

In  1901  4  years  Seven-eighths   3,5.58,392.00  24,049.45  21,508.27 

In  1897   5  years  One-tenth   29,247,001.00  376,288.27  37,023.83 

In  1898   5  years  Three-tenths   37,779,6.52,00  435,215.01  130,564.50 

In  1899   5  years  One-half   33,758,791.00  497,439,35  248,719,68 

In  1900   5  years  Seven-tenths   39,180,213,00  521,205,37  364,843.76 

In  1901  5  years  Nine-tenths   46,011,103.00  599,527.13  539,-574.42 

Over  5  years   2,001,643.00  13,789.99  0,383.92 

Totals  S  924, 495,. 543. 00    $     9,081,210.10    $  4,800,91)3.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  S  4,510,5.39.30 

Net  premiums  received  during 

year   $  4,921,884.93 

Increase  in  gross  uncollected  pre- 
miums $  50,473.53 

Increase  in  re-insurance  fund   5.34,780.08  478,312..55 

Total  net  premiums  earned   $  4,443,572.38 

Interest,  etc.,  received  $  398,738.06 

Increase  in  accrued  interest,  etc.—  2.57,040.02 

Total  interest  earned   655,784.08 

Total     premiums    and  interest 

earned   $  5,099,357,06 

Net  losses  paid  during  year  $  2,048,8.53.83 

Increase  in  net  unpaid  losses   35. 802.66 

Total  net  losses  incurred   S  2,084,050.49 

Expenses  paid  $  1,774,478.97 

Decrease  in  unpaid  expenses   507.22 

Total  expenses  incurred   1,773,911,75 

Total  losses  and  expenses  in- 
curred  4,458,568.24 

Net  gain  for  year   $  640,788.82 

Dividends  to  stockholders   $  2,50,000.00 

Total  dividends  incurred  for  year,  2.50,000.00 

Increase  in  surplus  for  year   S  390,788.82 

Surplus  at  end  of  year   4,901,328.12 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,139,824.00 

Gross  premiums  received   36,070.96 

"  Re-insurance  premiums   1,259,94 

Losses  paid  r-   14,950,49 

Losses  incurred   10,113,99 

Number  of  agents  working  in  the  State  during  year,  75. 
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THE  DELAWARE  INSURANCE  COMPANY  OF 
PHILADELPHIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  April  10,  1835.  Commenced  Business  August  6, 1835. 

Tattnall  Paulding,  President.  Henry  Lylburn,  Secretary. 


Cash  capital,  $702,875.00. 

Amount  of  net  or  ledger  assets  December  31,  1900  $    1,  359,  604.  96 

INCOME. 

Marine  and 
FiEE.  Inland. 

Gross  cash  received  for  premiums  $       901,075.06  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   219,912.71   


Net  cash  received  for  premiums  $       681,162.35  $_ 


681,162.  35 

Deposit  premiums  received  for  perpetual  risks   10, 199.  92 

Rents   9,  820.  00 

Interest  received  on  mortgages   6,  297.  50 

Interest  received  on  collateral  loans   1,  622.  22 

Interest  and  dividends  on  stocks  and  bonds   37,  761. 14 

Interest  and  dividends  from  all  other  sources   1,  688.  99 

Profit  on  sale  or  maturity  of  ledger  assets  —  1,  586.  79 

From  all  other  sources   42,  235.  50 

Total  income  I  792,  374.  41 


Aggregate  last  balance  and  income  $   2,  15),  979.  37 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       445,630.90  $  

Deduct  salvage  and  re-insurance   53,699.86   


Net  cash  paid  for  losses  S       391,931.04  $. 


391,931.  04 

Deposit  premiums  returned   3,  946.  36 

Paid  stockholders  (interest  or  dividends)   21,  086.  25 

Commissions  or  brokerage  and  allowances  to  agents    170,  760.  67 

Rents   8,  185.  48 

Salaries  and  fees  of  officers  and  employees     62,  575.  46 

Taxes   18,  453.  38 

Insurance  Department  fees  and  agents'  licenses   7,  514.  33 

Advertising,  printing,  etc    55,  361.  32, 

Total  disbursements  during  the  year  $  739,  814.  29 

Balance  December  31,  1901  $  1,  412, 165.  08 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  200,500.00 

Loans  on  mortgages   127,700.00 

Loans  on  collaterals   50,000.00 

Book  value  of  stocks  and  bonds  ^   919,616,58 

Cash  in  company's  office   490.14 

Cash  in  bank   68,515.75 

Agents'  debit  balances   39,583.88 

Bills  receivable   2,851.66 

All  other   2,910.23 


1,412,168.24 
3.16 


Deduct  ledger  liabilities  

Total  net  or  ledger  assets  $  1,  412, 165.  08 

OTHER  ASSETS. 

Kents  and  interest  due  and  accrued   15,  026.  33 

Furniture,  fixtures  and  supplies   20,  000.  00 

Market  value  of  stocks  and  bonds  over  book  value   36,  096.  43 

Uncollected  premiums  (including  premiums  on  perpetual  policies, 

$1,495.50)    86,634.85 

Gross  assets   $  1,  569,  922.  69 

Non-admitted  assets- 
Furniture  and  supplies  $  20,000.00 

Total  deductions   20,  000.  00 


Total  admitted  assets  $ 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  700.00 

Losses  in  process  of  adjustment   65,575.00 

Losses  resisted   1,000.00 


1,  549,  922.  69 


Deduct  re-insurance  due  or  accrued. 


67,275.00 
8,705.00 


Net  amount  of  unpaid  losses  $ 

Total  unearned  premiums  

Amount  reclaimable  on  perpetual  fire  risks  

Unpaid  dividends  due  stockholders  

Total  liabilities  $ 

Cash  capital  

Net  surplus  

Total  liabilities,  including  cash  capital  and  net  surplus  I 

MISCELLANEOUS.  ~ 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  the  year  $  131,181,914.00 

Written  during  the  year   80,008,696.00 

Total  Jl 

Deduct  those  expired  and  marked  off  as  terminated  


58,  570.  00 

597,  932.  22 
113,  902.  79 
77.  00 


770,  482.  01 
702,  875.  00 
76,  565.  68 

1,  549,  922.  69 


Premiums. 
$  1,390,813.75 
890,980.44 


Largest  amount  in  any  one  hazard  $ 

11 


15,000.00 


-$  211,190,610.00 

$ 

2,281,794.19 

_  86,470,435.00 

939,480.80 

_$  124,720,175.00 

$ 

1,342,313.39 

-  13,736,988.00 

184,489.58 

-$  110,983,187.00 

$ 

1,157,823.81 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Tkrm. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  less 

One-half 

$    37  441  328  00 

446,409.55 

$ 

223  204.77 

In  1900 

2  years 

One-fourth 

633  971  00 

6  424.88 

1  606,22 

In  1901 

2  years 

Three-fourths 

72-^  365  00 

7  630.02 

5  722.52 

In  1899 

3  years 

One-sixth 

14  419  721  00 

132  463.59 

22  077,26 

Tn  1900 

3  years 

One-half 

14,232,516  00 

134,381.19 

67,190.59 

In  1901 

3  years 

Five-sixths 

16  '?94  232  00 

159,935.32 

133,279,44 

In  1898 

4r  year? 

One-eighth 

197  772  00 

1  786.34 

223.29 

In  1899 

4  years 

Three-eight  lis 

414,696.00 

3,366.12 

1,262,28 

In  1900 

_4  years 

Five-eighths 

493,109.00 

5,254.85 

3,284.30 

In  1901 

_4  years 

Seven  eighths__ 

304,197.00 

3,664,17 

2,206,15 

In  1897 

_5  years       _  . 

One-tenth 

4,538,997.00 

45,116.12 

4,511,61 

In  1898 

_5  years 

44,166.79 

13,250,.01 

In  1899 

_.5  years 

One-half  _ 

4,675,295.00 

47,927.60 

23,963.80 

In  1900 

5  years 

5,488,764.00 

53,331.79 

37,332.25 

In  1901 

_5  years 

Nine-tenths_ 

6,606,886.00 

52,448.44 

56,203.60 

Over  5  yearn 

275,075.00 

3,517.04 

1,614.13 

Perpetual 

95  per  cent. 

4,391,758.00 

126,558.65 

113,902.79 

Totals 

$  115, 374, 445.  (»0 

1,284,382.46 

711,835.01 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  105,790.85 

Net  premiums  received  during 

year   $  687,415.91 

Decrease  in  gross  uncollected  pre-  ^  - 

miums  $  9,678.54 

Increase  in  re-insurance  fund   76,029.71  85,708.25 

Total  net  premium.s  earned   $  601,707.66 

Interest,  etc  ,  received  $  50,847.76 

Increase  in  accrued  interest,  etc.__  48,658.49 

Total  interest  earned   99,506.25 

Total     premiums    and  interest 

earned   $  701,213.91 

Net  losses  paid  during  year  $  391,931.04 

Decrease  in  net  unpaid  losses   5,097.00 

Total  net  losses  incurred   $  386,834.04 

Expenses  paid  $  316,508.55 

Increase  in  unpaid  expenses   6,010,24 

Total  expenses  incurred   322,518,79 

Total    losses    and    expenses  in- 
curred  709,352.82 

Net  loss  for  the  year   $  8,138,92 

Dividends  to  stockholders   21,086,25 

Total  dividends  incurred  for  year—  21,086.25 

Decrease  in  surplus  for  year   $  29,225.17 

Surplus  at  end  of  year   76,565,68 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  197,841.93 

Gross  premiums  received   3,347.43 
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EQUITABLE  FIRE  INSURANCE  COMPANY  OF  SOUTH 

CAROLINA. 

Located  at  Charleston,  S.  C. 
Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

James  F.  Redding,  President.  Wm.  G.  Mazyck,  Secretary. 


Cash  capital,  $117,800. 

Amount  of  net  or  ledger  assets  December  31,  1900  $       136,  284.  97 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $         86,373.72  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   29,728.54   

Net  cash  received  for  premiums  $         56,645.18  $  


56,  645. 18 

Interest,  rents  and  dividends  from  all  sources   6,  870.  89 

Difference  in  book  value  and  par  value  of  ledger  assets  last  year-  1,  853.  50 

From  all  other  sources   4,  679.  31 


Total  income  $        70,  048.  88 


Aggregate  last  balance  and  income  $      206,  333.  85 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $         29,230.47  $- 

Deduct  salvage  and  re-insurance   6,286.98  __ 

Net  cash  paid  for  losses  $  22,943.49 


22,  943.  49 

Paid  stockholders  (interest  or  dividends)   7,  068.  00 

Commissions  or  brokerage  and  allowances  to  agents   12,  364.  82 

Rents   150.  00 

Salaries  and  fees  of  officers  and  employees   7,  366.  66 

Taxes   1,915.14 

Insurance  Department  fees  and  agents'  licenses   680.  90 

Advertising,  printing,  etc   2,  312.  15 


Total  disbursements  during  the  year  I        54,  801.  li 


Balance  December  31,  1901  I      151,  532.  69 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  9,349.15 

Loans  on  mortgages   49,144.91 

Loans  on  collaterals   36,505.60 

Book  value  of  stocks  and  bonds   42,603.50 

Cash  in  company's  office   1,115.75 

Cash  in  bank   4,305.52 

Bills  receivable   8,508.26 


Total  net  or  ledger  assets  I  151,  532.  69 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   2,  509. 13 

Re-insurance  due,  etc.   1,  347. 16 

Market  value  of  stocks  and  bonds  over  book  value   1,  599.  77 

Uncollected  premiums   21,  919.  29 


Gross  assets  $      180,  314.  54 

Non-admitted  assets — 

Furniture  and  supplies  $  1,153.30 


Total  deductions   1, 153.  30 


Total  admitted  assets  $       179,  161.  24 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  5,967.70 

Losses  in  process  of  adjustment   3,000.00 


$  8,967.70 

Deduct  re-insurance  due  or  accrued   2,612.96 


Net  amount  of  unpaid  losses  1  6,  354.  74 

Total  unearned  premiums   37,  772.  05 

Salaries,  rents,  etc.,  due  and  accrued   1,  384.  55 

Return  and  re-insurance  premiums   8, 134.  91 


Cash  capital 
Net  surplus- 


53,  646.  25 

117,  800.  00 

7,  714.  99 

1 

179,  161.  24 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  

Written  during  the  year  


Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  the  year  

Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  7,000.00 


3,448,842.84 
7,342,362.44 

$ 

57,640.62 
99,926.19 

10,791,205.28 
5,331,720.50 

$ 

157,566.81 
68,077.58 

5,459,484.78 
1,010,942.81 

$ 

89,489.23 
18,008.05 

-$ 

4,448,541,97 

8 

71,481.18 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                       Fraction               Amount  Premiums  Premiums 

Written.               Term.              Unearned.              Covered.  Charged.  Unearned. 

In  I90I  1  year  or  less___OQe-half  S      3,3(53,141.31  S         50,356,31  $  25,178.15 

In  1900   2  years  One-fourth      

In  1901  2  years  Three-fourths                    14,093.75  144.90  108.67 

In  1899   3  years  One-sixth                         192,165.50  3,416.13  569.35 

In  1900   3  years  One-half                           283,440,86  5,533,27  2,766.63 

In  1901  3  years  Five-sixths                       406,720.00  6,930,27  5,775,22 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eighths      

In  1900   4  years  Five-eighths      

In  1901  4  years  Seven-eighths                      8,450,00  153.85  134.62 

In  1897   5  years  One-tenth                          14,123.55  375.33  37.53 

In  1898   5  years  Three-tenths                     31,685.00  691.27  207.36 

In  1899   5  years  One-half                           26,022.00  709.93  354.97 

In  1900   5  years  Seven-tenths                      15,475.00  1,064.61  745.22 

In  1901  5  years  Nine-tenths                       93,225.00  2,104.81  1,894.33 


Totals  S       4,448,541,97    $  71,480,68    $  37,772,05 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  5,414.16 

Net    premiums    received  during 

year   S  56,615.18 

Increase  in  gross  uncollected  pre- 
miums $  5,352.40 

Decrease  in  re-insurance  fund   13,691.01  8,338.61 

Total  net  premiums  earned   8  48,306,57 

Interest,  etc.,  received  $  11,550,20 

Increase  in  accrued  interest,  etc.  1,623.35 

Total  interest  earned   9,926.85 

Total     premiums     and  interest 

earned   $  58,233.42 

Net  losses  paid  during  year  S  22,749.63 

Increa-ie  in  net  unpaid  losses   1,474.90 

Total  net  losses  incurred   $  24,224.53 

Expenses  paid  $  24,685,87 

Decrease  in  unpaid  expenses   45.81 

Total  expenses  incurred   24,640.06 

Total  losses  and  expenses  incurred,  48,864,59 

Net  gain  for  the  year   $  9,368,83 

Dividends  to  stockholders   S  7,068.00 

Total  dividends  incurred  for  year—  7,068.00 

Increase  in  surplus  for  year   $  2,300,83 

Surplus  at  end  ol  year   7,714,99 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR, 

Fire  Risks. 

Gross  risks  written  .  $  299,671.00 

Gross  premiums  rer-eived   7,765,23 

Rf-insurance  premiums   448.96 

Losses  paid   1,896,67 

Losses  incurred   2,065,83 

Number  of  agents  working  in  the  State  during  year,  31. 
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EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  RHODE  ISLAND. 

Located  at  Providence,  R.  I. 
Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Fred  W.  Arnold,  President.  Jas.  E.  Tillinghast,  Secretary. 


Cash  capital,  $400,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  I      852,  586.  20 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       660,551.57   S  17,692.10 

Deduct  re-insuraace,  rebate,  abatement  and  re- 
turn premiums   108,152.23  948.00 


Net  cash  received  for  premiums  $        552,399.34   $  1(),744.10 


569,143.44 

Rents   5,  747.  83 

Interest  received  on  mortgages   7,  111.  18 

Interest  received  on  collateral  loans   3, 189.  38 

Interest  and  dividends  on  stocks  and  bonds   18,  398.  70 

Profit  on  sale  or  maturity  of  ledger  assets   22,  894.  00 

From  all  other  sources   18,  001.  23 


Total  income  1      644,  485.  76 

Aggregate  last  balance  and  income  $    1,  497,  071.  96 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       344,300.17   $  5,715.14 

Deduct  salvage  and  re-insurance   30,066.46  127.84 

Net  cash  paid  for  losses  $        314,233.71    $  5,587.30 


319,  821.01 

Paid  stockholders  (interest  or  dividends)    28,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   123,  238.  88 

Salaries  and  fees  of  officers  and  employees   39,  380.  64 

Taxes   14,  737.  94 

Insurance  Department  fees  and  agents'  licenses   5,  332.  75 

Advertising,  printing,  etc   36,  790.  72 

All  other  expenditures   2,571.34 

Total  disbursements  during  the  year  $  569,  873.  28 

Balance  December  31,  1901  $  927, 198.  68 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  124,000.00 

Loans  on  mortgages   134,550.00 

Loans  on  collaterals   70,000.00 

Book  value  of  stacks  and  bonds   450,100.00 

Cash  in  company's  office   190.83 

Cash  in  bank   44,938.09 

Bills  receivable   531.95 

All  other   102,887.81 


Total  net  or  ledger  assets  $  927, 198.  68 

OTHER  ASSETS, 

Kents  and  interest  due  and  accrued   1, 145.  00 

Market  value  of  stocks  and  bonds  over  book  value   69,  927.  00 


Gross  assets  $      998,  270.  68 

NoD-admitted  assets — 

Premiums  more  than  three  months  due  $  1,095.54 


Total  deductions     1,095.54 


Total  admitted  assets   $      997,  175. 14 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  8,574.00 

Losses  in  process  of  adjustment   41,181.00 

Losses  resisted   5,951.00 


Net  amount  of  unpaid  losses  $  55,  706.  00 

Total  unearned  premiums    407,  733.  26 

Commissions  due  agents  and  brokers   10,  065.  31 

Salaries,  rents,  etc.,  due  and  accrued   4,  000.  00 

Return  and  re-insurance  premiums   3,  000.  00 

All  other  liabilities   3,  024.  56 


Total  liabilities  $      483,  529. 13 

Cash  capital   400,  000.  00 

Net  surplus   113,  646.  01 


Total  liabilities,  including  cash  capital  and  net  surplus  $  997, 175. 14 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  15,000.00 


J 

59,442,953.00 

659,902.55 

56,414,107.00 

674,611.78 

$ 

115,857,060.00 

$ 

1,334,514.33 

46,568,720.00 

542,749.58 

$ 

69,288,334.00 

$ 

791,764.75 

3,040,495.00 

33,168.61 

.$ 

66,247,839.00 

$ 

758,596.14 
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Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  the  year  $       106,693.00  $  5,864,78 

Written  during  the  year                                                                       1,174,218.00  18,595.05 

Total  $     1,280,911.00  $  24,459.83 

Deduct  those  expired  and  marked  off  as  terminated                            1,127,200.00  13,823,07 


In  force  at  end  of  the  year  S        153,711.00   $  10,636.76 

Deduct  amount  re-insured   3,000.00  75,00 


Net  amount  in  force  at  end  of  the  year  $       150,711.00  $ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Fraction  Amount.  Premiums  Premiums 

Written.  Term.  Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  year  or  less—One-half  $ 

In  1900   2  years  One-fourth  

In  1901  2  years  Three-fourths  

In  1899   3  years  One-sixth  

In  1900   3  years  One-half  

In  1901  3  years  Five-sixths  

In  1898   4  years  One-eighth  

In  1899   4  years  Three-eighths  

In  1900   4  years  Five-eighths  

In  1901  4  years  Seven-eighths  

In  1897   5  years  One-tenth  

In  1898   5  years  Three-tenths  

In  1899   5  years  One-half  

In  1900   5  years  Seven-tenths  

In  1901  5  years  Nine-tenths  


Totals. 


33,555,133,00 

442,475.15 

$ 

221,237.58 

430,832,00 

4,431.23 

1,107.81 

130,730,00 

1,625.41 

"l, 219. 06 

4,953,490,00 

42,060.97 

7,010.16 

6,512,686,00 

59,519.10 

29,759.55 

7,828,868,00 

76,161.78 

62,634.82 

71,852,00 

733.27 

9^.66 

43,367.00 

299.20 

112.20 

116,330,00 

1,036.56 

647.85 

53,813.00 

497.21 

4.35.06 

2,153,122,00 

21,456.58 

2,145.66 

2,022,568,00 

20,602.27 

6,180.68 

2,276,023,00 

23,178.24 

11,589,12 

2,790,977.00 

29,834,82 

20,884.37 

3,308,048,00 

35,684,35 

32,115,92 

66,247,839.00 

758,596,14 

$ 

397,171,50 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  130,080.86 

Net    premiums    received  during 

year   S  569,143.44 

Increase  in  gross  uncollected  pre- 
miums  $  14,963.16 

Inciease  in  re-insurance  fund   75,256.04  60,292.88 


Total  net  premiums  earned  

Interest,  etc.,  received  $  29,077,40 

Increase  in  accrued  interest,  etc   24,395.65 


Total  interest  earned   53,473.05 


Total     premiums     and  interest 

earned   $  562,323.61 

Net  losses  paid  during  year  $  319,821.01 

Increase  in  net  unpaid  losse^^   13,971.00 

Total  net  losses  incurred   $  333,792.01 

Expenses  paid  $  214,111.14 

Increase  in  unpaid  expenses   2,855.21 

Total  expenses  incurred   216,966.45 

Total  losses  and  expenses  incurred,  550,758.46 

Net  gain  for  the  year   \  $  11,565.15 

Dividends  to  stockholders   t  28,000.00 


Total  dividends  incurred  for  year__  28,000.00 

Decrease  in  surplus  for  year   $       16, 434. 85 

Surplus  at  end  of  year   113,646.01 
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FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817. 

E.  C.  Irvin,  President.  •       Benj.  T,  Herkness,  Secretary. 


Cash  capital,  1500,000. 

Amount  of  net  or  ledger  assets  December  31,  1900   $    5, 137,  055.  36 

INCOME. 


Marink  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $     4,309,904.43  $_ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   1,012,954.87  — 


Net  cash  received  for  premiums  $     3,290,949.66  S- 


3,  296,  949.  56 

Deposit  premiums  received  for  perpetual  risks   62,  763.  56 

Eents   25,  752.  20 

Interest  received  on  mortgages   85,  972.  07 

Interest  received  on  collateral  loans   2,  778.  44 

Interest  and  dividends  on  stocks  and  bonds    150,  526.  61 

Interest  and  dividends  from  all  other  sources   4,  461.  79 


Total  income  $    3,  629,  204.  23 

Aggregate  last  balance  and  income  $    8,  766,  259.  59 

DISBURSEMENTS. 

Marine  and 
FiuE.  Inland. 

Gross  cash  paid  for  losses  $     2,302,329.24  $  

Deduct  salvage  and  re-insurance   218,294.94   


Net  cash  paid  for  losses  $     2,084,034.-30  $  

2,  084,  034.  30 

Deposit  premiums  returned   98,  237.  45 

Paid  stockholders  (interest  or  dividends)   200,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   798,  142.  19 

Rents   28,  434.  71 

Salaries  and  fees  of  officers  and  employees   208,  005.  38 

Taxes     64,907.71 

Insurance  Department  fees  and  agents'  licenses   30,  540.  58 

Loss  on  sales  or  maturity — ledger  assets   12,  308.  61 

Advertising,  printing,  etc   155,910.92 

Total  disbursements  during  the  year   $  3,  680,  521 .  85 


Balance  December  31,  1901  $   5,  085,  737.  74 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  518,340.86 

Loans  on  mortgages   1,371,570.49 

Loans  on  collaterals   66,850.00 

Book  value  of  stocks  and  bonds   2,855,646.69 

Cash  in  company's  office   28,973.76 

Cash  in  bank   244,355.94 


Total  net  or  ledger  assets  I    5,  085,  737.  74 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   61,  641.  33 

Due  from  other  companies   7,  550.  92 

Market  value  of  stocks  and  bonds  over  book  value   277,  272.  56 

Uncollected  premiums   741,  892.  38 

Due  for  salvage  on  losses  paid   1,  013.  41 

Gross  assets  I    6,  175, 108.  34 

Non-admitted  assets- 
Company's  stock — owned  $  13,175.00 

Depreciation  in  book  value  real  estate,  etc   6,240.86 

Total  deductions   19,  415.  86 

Total  admitted  assets   $    6, 155,  692.  48 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  235,316,85 

Losses  in  process  of  adjustment   175,935.64 

Losses  resisted   49,064.96 


$  460,317.45 

Deduct  re-insurance  due  or  accrued   44,751.79 


Net  amount  of  unpaid  losses  $  415,  565.  66 

Total  unearned  premiums   2,  582,  842. 13 

Amount  reclaimable  on  perpetual  fire  risks   1,  906,  027.  47 

Return  and  re-insurance  premiums  :   214,  299.  56 


Total  liabilities  $  5,118,734.82 

Cash  capital   500,000.00 

Net  surplus   536,957.66 


Total  liabilities,  including  cash  capital  and  net  surplus  $    6, 155,  692.  48 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  S  410,681,756.00  $  4,793,767.96 

Written  during  the  year                                                                  340,732,328.00  4,359,881.82 

Total  

Deduct  those  expired  and  marlied  otf  as  terminated  


Deduct  amount  re-insured. 


$  751,414,084.00 
.  311,574,332.00 

$ 

9,153,649.78 
3,815,637.01 

$  439,839,752.00 
31,726,108.00 

$ 

5,338,012.77 
400,228.46 

$  408,113,644.00 

$ 

4,937,784.31 

Largest  amount  in  any  one  hazard  $  50,000.00 
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EECAPITULATION  OF  FIRE  EISKS  AND  PBEMIUMS. 


Yeak 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  less 

.  One-half  

$  169,(i91,983.00  $ 

2,371,329.24  $ 

1,185,664.62- 

In  1900 

_  2  years  

.  One-fourth-   

835,669.00 

7,152.42 

1,788.10 

In  1901 

2  years  . 

._Three-fourths_ 

714,694.00 

9,038.22 

6,778.66 

In  1899 

_3  years  _ 

..One-sixth  _  _  _  _. 

40,725,112.00 

434,013.45 

72,335.58 

In  1900 

_3  years  . 

..One-half     _  _  . 

49,503,373.00 

531,769^69 

265,884.84 

In  1901 

__3  years   

.-Five-sixthf!_  _  __ 

60,559,478.00 

638,882.09 

532,401.75 

In  1898 

4  years  _  __  . 

.-One-eighth   

673,656.00 

6,017.28 

752.16 

In  1899 

_  4  years  

.  Three-eighths 

625,828.00 

5,831.23 

2,186.71 

6,705.93 

4, 191. 20 

In  1901 

__4  years   

Seven-eighths  

730,986.00 

7,736.11 

6,769.10 

In  1897 

_15  years      __  . 

.  One-tenth   

]4, 029, 191.00 

143,493.94 

14,349.39 

In  1898 

__5  years   

.  Three-tenths  

15,070,955.00 

164,060.83 

49,218.24 

In  1899 

_  5  years   

.  One-half  

15,707,251.00 

169,648.25 

84,824.12 

In  1900 

5  years   . 

.-Seven-tenths 

18,327,135.00 

210,987.02 

147,690.91 

In  1901 

._5  years  

Nine-tenths  —    -  . 

_  20,215,967.00 

231,118.61 

208,006.75 

Perpetual . 

._95  per  cent.     _  . 

86,856,198.00 

2,075,092,68 

1,906,027.47 

Totals 

$  494,969,842.00  $ 

7,012,876.99  $ 

4,488,869.60 

UNDEKWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  929,781.54 

Net   premiums  received  during 

year   S  3,261,475.67 

Increase  in  gross  uncollected  pre- 
miums $  35,902.66 

Increase  in  re-insurance  fund   235,431.58  199,528.92 

Total  net  premiums  earned   S  3,061,946.75 

Interest,  etc.,  received  $  246,576.25 

Decrease  in  accrued  interest,  etc.__  52,910.72 

Total  interest  earned   193,665.53 

Total    premiums    and  interest 

earned   S  3,255,612.28 

Net  losses  paid  during  year  $  2,084,034.30 

Increase  in  net  unpaid  losses   101,375.23 

Total  net  losses  incurred   $  2,185,409.53 

Expen.ses  paid  8     1,263, 026. (;3 

Total  expenses  incurred   1,263,026.63 

Total  losses  and  expenses  in- 
curred  3,448,436.16 

Net  loss  for  the  year   $  192,823.88 

Dividends  to  stockholders   $  200,000.00 

Total  dividends  incurred  for  year—  200,000.00 

Decrease  in  surplus  for  year   $  392,823.88 

Surplus  at  end  of  year   536,957.6ff 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,993,054.00 

Gross  premiums  received-.   28  110.47 

Losses  paid  _   12,740.86 

Losses  incurred   12  097.65 
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FIREMEN'S  INSURANCE  COMPANY  OF  MARYLAND. 

Located  at  Baltimore,  Md. 
Incorporated  December,  1825.  Commenced  Business  August  2,  1826. 

F.  E.  S.  Wolfe,  President.  Harry  L.  Riall,  Secretary. 


Cash  capital,  $400,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      867,  759. 19 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  ca>*h  received  for  premiums  $        875,929.49  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   309,105.47   

Net  cash  received  for  premiums  $        560,824.02  $  


566,  824.  02 

Rents   8, 107.  49 

Interest  and  dividends  on  stocks  and  bonds   42,  479.  97 

From  all  other  sources,  profit  and  loss  account   291,  966.  38 


Total  income  $      909,  377. 


Aggregate  last  balance  and  income  $    1,  777, 137.  05 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $       401,833.62  $_ 

Deduct  salvage  and  re-insurance   106,069.04  __ 

Net  cash  paid  for  losses  $        295,764.58  $- 


295,  764.  58 

Paid  stockholders  (interest  or  dividends)   71,  876.  40 

Commissions  or  brokerage  and  allowances  to  agents   115,  820.  63 

Rents   2,  500.  00 

Salaries  and  fees  of  officers  and  employees   19,  287.  50 

Taxes   23,  073.  53 

Insurance  Department  fees  and  agents'  licenses   11,  384.  69 

Loss  on  sales  or  maturity — ledger  assets     1,  772.  09 

Advertising,  printing,  etc.   34, 115.  21 

Total  disbursements  during  the  year  —  $  575,  594.  63 

Balance  December  31,  1901  $  1,  201,  542.  42 


I 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  145,nno.OO 

Book  value  of  stocks  and  bonds  ,_  984,027.34 

Cash  in  company's  oflBee   6,487. 13 

Cash  in  bank   96,027.95 


Total  net  or  ledger  assets  $    1,  231,  542.  42 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   17,  722.  75 

Furniture  and  fixtures  of  office   5,  198.  36 

Market  value  of  stocks  and  bonds  over  book  value   26,  272.  66 

Uncollected  premiums   37,  470.  44 

Return  commissions  due  on  returned  premiums  and  re-insurance-  1,  091.  69 


Gross  assets  $    1,  319,  298.  32 

Non-admitted  assets — 

Borrowed  money  S  30,000.00 

Furniture  and  supplies   5,198.36 

Total  deductions   35, 198.  36 


Total  admitted  assets  $    1,  284,  099.  96 

LIABILITIES. 

Losses  adjusted  and  unpaid  S  4,243.21 

Losses  in  process  of  adjustment   35,681.50 


Net  amount  of  unpaid  losses  $  39,  924.  71 

Total  unearned  premiums   366,  295.  52 

Unpaid  dividends  due  stockholders   962. 16 

Return  and  re-insurance  premiums   4,  366.  77 


Total  liabilities  $      411,  549. 16 

Cash  capital   400,  000.  00 

Net  surplus   472,  550.  80 


Total  liabilities,  including  cash  capital  and  net  surplus  $    1,  284,  099.  96 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

force  at  beginning  of  the  year  $  1 

Written  during  the  year  


Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  the  year  

Deduct  amount  re-insured  

Net  amount  in  force  

rLargest  amoun-t  in  any  one  hazard  $  30,000.00 


$  101,751,511.00 

8 

839,391.35. 

95,995,986.00 

863,756.74 

$  197,747,497.00 

$ 

1,703,148.09 

84,532,040.00 

741,319.91 

$  113,215,457.00 

$ 

961,828.18 

16,980,488.00 

180,077.50 

$  96,234,969.00 

S 

781,750.68 
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RECAPITULATIOX  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                         Fraction                Amount  Premiums  Premiums. 

Written.              Term.               Unearned.              Covered.  Charged.  Unearned. 

In  1901  1  year  or  less__One-half  $   75,988,913.00  $        593,122.70  $  296,561.35 

In  1900  2  years  One-fourth      

In  1901  2  years  Three-ft)urths      

In  1899  3  years  One-^^ixth                         8,177,145.00  65,875.43  10,979.24 

In  1900  3  years  One-half                           4,142,174.00  39,597.28  19,798.64 

In  1901  3  years  Five-sixths                      1,018,365.00  9,565.69  7,971.40 

In  1898  4  years  One-eighth      

In  1899  4  years  Thre^-eighths      

In  1900  4  years  Five-eighths        

In  1901  4  years  Seven-eighth-^      

In  1897  5  years  One-tenth                         1,571,649.00  15,285.62  1,528.56 

In  1898  5  years  Three-tenths                    2,051,172.00  21,137.23  6,341.16 

In  1899  5  years  One-half                           1,732,541.00  18,797.42  9,398.71 

In  1900  5  years  Seven-tenths                    1,177,181.00  14,079.16  9,855.37 

In  1901  5  years  Nine-tenths                         375,829.00  4,290.15  3,861.09 


Totals  $   96,234,969.00    $        781,750.68    $  366,295.52 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  182,618.65 

Net  premiums    received  during 

year   $  566,828.02 

Increase    in    gross  uncollected 

premiums  $  7,954.38 

Increase  in  re-insurance  fund   32,094.70  24,14(».38 

Total  net  premiums  earned   $  542,683.64 

Interest,  etc.,  received  $  48,958.18 

Increase  in  accrued  interest,  etc. __  280,664.87 

Total  interest  earned   329,023.05 

Total     premiums    and  interest 

earned   $  872,306.^9 

Net  losses  paid  during  year___:  $  295,764.58 

Increase  in  net  unpaid  losses   8,061.73 

Total  net  losses  incurred   8  303,826.31 

Expenses  paid  $  204,552.28 

Increase  in  unpaid  expenses   1,995.95 

Total  expenses  incurred   206,548.23 

Total    losses  and    expenses  in- 
curred  510,374.54 

Net  gain  for  the  year   $  361,932.15 

Dividends  to  stockholders   $  71,876.40 

Increase  in  same  to  stockholders--  123.60 

Total  dividends  incurred  for  year-  72,000.00 

Increase  in  surplus  for  year   $  289,932.15 

Surplus  at  end  of  year   472,550,80 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  vrritten  S  520,100.00 

Gross  premiums  received   10,757.42 

Losses  paid   3,087.45 

Losses  incurred   3,672.45 

Number  of  agents  vporking  in  the  State  during  year,  1— general. 
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FIREMAN'S  FUND  INSURANCE  COMPANY  OF 
CALIFORNIA. 

Located  at  San  Francisco,  Cal. 
Incorporated  May  3,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Dutton,  President.  Louis  Weinmann,  Secretary. 


Cash  capital,  $1,000,000.00 

Amount  of  net  or  ledger  assets  December  31,  1900   $    3,  422,  591. 16 

INCOME. 

Marine  and 
Fire.  Inland. 

Oross  cash  received  for  premiums  $     2,776,339.08   $  948,015.44 

Deduct   re-insurance,  rebate,  abatement  and 

return  premiums   784, 46,5. .35  583,920.55 

Net  cash  received  for  premiums  S     1,991,873.73   $  364,094.89 


2,  355,  968.  62 

Rents   25,  711.  61 

Interest  received  on  mortgages   18,  301.  72 

Interest  received  on  collateral  loans   7,  586.  04 

Interest  and  dividends  on  stocks  and  bonds   112,  457.  62 

Interest  and  dividends  from  all  other  sources   4,  926.  98 

Increase  in  valuation  of  real  estate   983.  09 


Total  income  I    2,  525,  935.  68 


Aggregate  last  balance  and  income  $    5,  948,  526.  84 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,195,323.05   $  490,669.46 

Deduct  salvage  and  re-insurance   207,447.95  289,247.87 

Net  cash  paid  for  losses  987,875.10   $        201, 421. .59 


1,189,296.69 

Paid  stockholders  (interest  or  dividends)   120,000.00 

Commissions  or  brokerage  and  allowances  to  agents   328,  229.  30 

Rents   8,  400.  00 

Salaries  and  fees  of  officers  and  employees   244, 167.  58 

Taxes   44,  026.  96 

Insurance  Department  fees  and  agents'  licenses   27,512.90 

Loss  on  sales  or  maturity — ledger  assets   10,  431.  50 

Advertising,  printing,  etc   193,  703. 17 

All  other  expenditures   2,  925.  24 


Total  disbursements  during  the  year  $    2, 168,  693.  34 


Balance  December  31,  1901 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  563,700.00 

Loans  on  mortgages   277,775.00 

Loans  on  collaterals   230,000.00 

Book  value  of  stocks  and  bonds   2,450,602.73 

Cash  in  company's  office   3,938.51 

Cash  in  bank   286,770.70 

Due  on  accounts  and  from  other  companies   18,577.99 

All  other    1,528.96 


Total  net  or  ledger  assets  $  3,  832,  893.  89 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   7,  295.  16 

Market  value  of  stocks  and  bonds  over  book  value   100,  324.  27 

Uncollected  premiums   584,  099.  00 


Gross  assets  ^   4,  524,  612.  32 

Non-admitted  assets — 

Depreciation  in  book  value  of  real  estate,  etc  $  10,000.00 


Total  deductions   10,000.00 

Total  admitted  assets  $    4,  514,  612.  32 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  56,891.96 

Losses  in  process  of  adjustment   273,062.14 

Losses  resisted   6,575.00 


$  336,529.10 

Deduct  re-insurance  due  or  accrued   124,447.34 


Net  amount  of  unpaid  losses  $  212,081.76 

Total  unearned  premiums   1,  706,  915.  31 

All  other  liabilities   53,  060.  39 


Total  liabilities  $  1,972,057.46 

Cash  capital   1,000,000.00 

Net  surplus   1,  972,  554.  86 


Total  liabilities,  including  cash  capital  and  net  surplus  $   4,  514,  612.  32 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $  251,411,689.00  $  3,026,269.43 

Written  during  the  year                                                                    229,763,212.00  2,866,043.74 


Total  $  481,174,901.00    $  5,892,313.17 

Deduct  those  expired  and  marked  off  as  terminated   198,524,443.00  2,423,229.03 


In  force  at  end  of  the  year  $  282,650,458.00   $  3,469,084.14 

Deduct  amount  re-insured   35,799,511.00  453,059.50 


Net  amount  in  force  $  246,850,947.00   $  3,016,024.64 

Largest  amount  in  any  one  hazard  $  125,000.00 
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Marine  and 

Inland  Premiums. 

In  force  at  beginning  of  the  year  $   10,533,193.00  $  339,095.83 

Written  during  the  year   126,400,168.00  995,091.01 

Total  $  136,933,361.00  $  1,334,186.84 

Deduct  those  expired  and  marked  off  as  terminated   126,109,220,00  940,297.36 

In  force  at  end  of  the  year  $    10,824,141.00  $  393,889.48 

Deduct  amount  re-insured   5,715,255.00  201,889.59 

Net  amount  in  force  at  end  of  the  year  !  $     5,108,886.00  $  191,999.89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1901  1 

In  1900   2 

In  1901  2 

In  1899   3 

In  1900   3 

In  1901  3 

In  1898   4 

In  1899   4 

In  1900   4 

In  1901  4 

In  1897   5 

In  1898   5 

In  1899   5 

In  1900   5 

In  1901  5 


Fraction 
Term.  Unearned. 

year  or  less__One-half  

years  One-fourth  

years  Three-fourths 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  __ 

years  Seven-eighths- 

years  One-tenth  

years  Three-tenths.. 

years  One-half  

years  Seven-tenths  __ 

years  Nine-tenths  __. 


Amount 
Covered. 
109,425,549. 
2,174,815, 
1,744,2.32 
25,121,969 
27,129,226 
40,908,761 
997,936 
528,782 
905,931 
1,4.53,. 330 
5,666,205 
6,440,548 
6,748,382, 
7,544,606 
10,000,675 


Premiums 
Charged. 

1,416,162.22 

24,635.14 

21,659.94 

286,938.97 

314,610.48 

482,699.70 

10,190.85 

5,441.40 

9,715.15 

15,839,61 

64,740.18 

73,616,45 

79,266,22 

94,432,74 

116,075.59 


Premiums 
Unearned. 
708,081.11 
6,158.77 
16,244.95 
47,823.16 
1.57,305.24 
402,249.76 
1,273,85 
2,040,52 
6,071,96 
13,859,65 
6,474,02 
22,084.94 
39,6.33,11 
66,102,92 
104,468.05 


Totals  $  246,850,947.00    $     3,016,024,64    $  1,599,872,01 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $ 

Net  premiums   received  during 

year   8  2,355,968,62 

Increase  in  gross  uncollected  pre- 
miums  S  136,780,23 

Increase  in  re-insurance  fund   293,627,13  156,846,90 

Total  net  premiums  earned  

Interest,  etc.,  received  $ 

sjncrease  in  accrued  interest,  etc._ 

Total  interest  earned  


1,341,868.15 


157,122,57 
25,855.30 


and 


mterest 


Total  premiums 

earned   

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid  losses  

Total  net  losses  incurred  

Expenses  paid  $ 

Increase  in  unpaid  expenses  


Total  expenses  incurred  

Total    losses  and  expenses 
curred  ^  


1,189,296.69 
35,387.54 


834,178,51 
2,550.14 


Net  gain  for  the  year  

Dividends  to  stockholders  

Total  dividends  incurred  for  year, 

Increase  in  surplus  for  year  


$  2,199,121,72 


182,977.87 


$  1.224,684.23 


836,728.65 


120,000.00 


$  2,382,099.59 


2,061,412.88 
320,686.71 

120,000.00 


$  200,686.71 

Surplus  at  end  of  year   1,542, 554. J 

12 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Marine  and 
Fire  Risks.  Inland. 

Gross  risks  written  $        975,095.00  $  111,010,00 

Gross  premiums  received   18,344.39  3.33.07 

Losses  paid   4,508.45   

Losses  incurred   7,033.45   

Factory  Asso- 

■■  CIATION. 

Gross  risks  written  $  1,013,905.00 

Gross  premiums  received   2,846.07 

Losses  paid   96.89 

Losses  incurred   96.89 


GEORGIA  HOME  INSURANCE  COMPANY  OF  GEORGIA. 

Located  at  Columbus,  Ga. 
Incorporated  1859.  Commenced  Business  1859. 

Rhodes  Browne,  President.  Wm.  C.  Coart,  Secretary. 


Cash  capital,  $300,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      897, 174.  64 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       375,024.10  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   131,007.93   

Net  cash  received  for  premiums  $       244,016.17  $  


244,  016. 17 

Rents--—   6,215.02 

Interest  received  on  mortgages   8,  662.  04 

Interest  and  dividends  on  stocks  and  bonds    21,  422.  78 


Total  income  I  280,316.01 


Aggregate  last  balance  and  income  1    1, 177,  490.  65 

DISBURSEMENTS. 


Marine  and 
FiKE.  Inland. 


Gross  cash  paid  for  losses  $       185,821.25  $. 

Deduct  salvage  and  re-insurance   37,508.62  _. 


Net  cash  paid  for  losses  $   S  

148,  312.  63 
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Paid  stockholders  (interest  or  dividends)  $  96,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   34,  957.  52 

Salaries  and  fees  of  officers  and  employees----   52,  474.  00 

Insurance  Department  fees  and  agents'  licenses   13,  406.  21 

Loss  on  sales  or  maturity — ledger  assets   26,  573. 11 

Advertising,  printing,  etc.  ,   5,  787.  36 

All  other  expenditures     1,  355.  49 

Total  disbursements  during  the  year  %  378,  866.  32 


Balance  December  31,  1901  %      798,  624.  33 

ASSETS.  ' 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  172,350.00 

Loans  on  mortgages   102,733.83 

Loans  on  collaterals   47,153.81 

Book  value  of  stocks  and  bonds   427,110.91 

Cash  in  bank   49,359.46 

Due  from  other  companies   2,478.10  * 

Bills  receivable   2,537.51 

All  other   739.24 

Total  net  or  ledger  assets  %      804,  462.  86 

OTHER  ASSETS. 

Market  value  of  real  estate  over  book  value   21,  225.  00 

Market  value  of  stocks  and  bonds  over  book  value   ---  45,  999.  59 

Uncollected  premiums   50,  389. 17 

Gross  assets  %      922,  076.  62 

Non-admitted  a^isets— 

Agents'  debit  balances  unsecured  $  739.24 

Loans  on  personal  security   20,892.39 

Total  deductions   21,  631.  63 


Total  admitted  assets  %      900,  444.  99 


LIABILITIES. 

Losses  adjusted  and  unpaid  S  7,042.33 

Losses  in  process  of  adjustment   26,771.42 

Losses  resisted   6,767.68 

$  40,581.43 

Deduct  re-insurance  due  or  accrued   6,765.06 

Net  amount  of  unpaid  losses  $  33,  816.  37 

Total  unearne'd  premiums   208,  178.  81 

Unpaid  dividends  due  stockholders   287.  00 

All  other  liabilities,  borrowed  money  .   5,  838.  53 


Total  liabilities  I      248, 120.  71 

Cash  capital   300,  000.  00 

Net  surplus   352,  324.  28 


Total  liabilities,  including  cash  capital  and  net  surplus  %      900,  444.  99 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   22,262,819.00  $  403,930.61 

Written  during  the  year   20,843,309.00  375,044.10 


Total  $    43,106,128.00    $  778,974.71 

Deduct  those  expired  and  mariied  off  as  terminated   16,598,425.00  314,302.19 


In  force  at  end  of  the  year  $   26,507,703.00   $  464,672.52 

Deduct  amount  re-insured   4,120,439.00  62,629.45 


Net  amount  in  force  $   22,387,264.00   $  402,043.07 

Largest  amount  in  any  one  hazard  Not  given. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                          Fraction                Amount  Premiums  Premiums 

Written.              Term.                Unearned.              Covered.  Charged.  Unearned. 

In  1901  1  year  or  less— One-half  $   11,938,552.00  $        176,141.34  $  88,070.67 

In  1900   2  years  One-fourth      

In  1901  2  years  Three-fourths      

In  1899   3  years  One-sixth                        2,495,599.00  42,542.15  7,090.32 

In  1900   3  years  One-half                         2,420,397.00  47,862.69  23,931.34 

In  1901  3  years  Five-sixths                     2,810,649.00  61,077.05  50,897.5^ 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eighths      

In  1900   4  years  Five-eighths      

In  1901  4  years  Seven-eighths      

In  1897   5  years  One-tenth                          395,418.00  14,655.61  1,456.56 

In  1898   5  years  Three-tenths                     512,921.00  14,740.76  4,422.21 

In  1899   5  years  One-half                            507,380.00  12,680.46  6,340.23 

In  1900   5  years  Seven-tenths                     628,501.00  15,738.44  11,016.81 

In  1901  5  years  Nine-tenths                       677,847.00  16,604.57  14,944.12 

Totals  S    22,387,264.00  $        402,043.07  $  208,178.81 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  379,934.22 

Net  premiums  received  during 

year   $  244,016.17 

Decrease  in  re-insurance  fund   19,204.89 


Total  net  premiums  earned   $  263,221.06 

Interest,  etc.,  received  $  36,299.84 

Increase  in  accrued  interest,  etc.—  37,629.53 


Total  interest  earned   73,929.37 


Total    premiums    and  Interest 

earned   $  .337,150.43 

Net  losses  paid  during  year  $  148,312.63 

Increase  in  net  unpaid  losses   13,822.65 

Total  net  losses  incurred   $  162,135.28 

Expenses  paid  $  106,625.09 

Total  expenses  incurred   106,625.09 

Total   losses   and   expenses  in- 
curred  268,760.37 


Net  gain  for  the  year   $  68,390.06 

Dividends  to  stockholders   $  96,000.00 


Total  dividends  incurred  for  year.  96,000.00 

Decrease  in  surplus  for  year   $  27,609.94 

Surplus  at  end  of  year   352,324.28 
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BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Fire  Risks. 

Gross  risks  written  $  1,261,175.00 

Gross  premiums  received   14,736.00 

Re-insurance  premiums   3,521.00 

Losses  paid   8,652.00 

Losses  incurred   11,249.00 


GERMAN  ALLIANCE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

Adolph  a.  Strohn,  President.  Charles  G.  Smith,  Secretary. 


Cash  capital,  $400,  000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      879,  976.  69 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $        454,190.80  S  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   82,053.50 


Net  cash  received  for  premiums  $  372,137.24 


372, 137.  24 

Interest  and  dividends  on  stocks  and  bonds   37,  765.  25 

Profit  on  sale  or  maturity  of  ledger  assets   21,  388.  41 


Total  income  $      431,  290.  90 


Aggregate  last  balance  and  income  $    1,  311,  267.  59 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  lor  losses  $       208,171.34  $  

Deduct  salvage  and  re-insurance   1,597.12   


Net  ca-<h  paid  for  l'>s«es  $        206,574.22  $_ 


206,  574.  22 

Paid  stockholders  (interest  or  dividends)   24,  000.  00 

Commissions  or.brokerage  and  allowances  to  agents   81,  692.  35 

Salaries  and  fees  of  officers  and  employees   2, 187.  50 

Taxes   16,  008.  03 

Insurance  Department  fees  and  agenfs'  licenses   7,  232.  47 

Advertising,  printing,  etc     90.  60 


Total  disbursements  during  the  year  $      337,  785. 17 


Balance  December  31,  1901  $      973,  482.  42 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  881,969.23 

Cash  in  company's  office   2.40 

Cash  in  bank   91,510.79 


Total  net  or  ledger  assets  $      973,  482.  42 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   102,  532.  77 

Uncollected  premiums   52, 162.  29 

Total  admitted  assets   $    1, 128, 177.  48 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  27,506.57 

Losses  in  process  of  adjustment   35,894,00 

Net  amount  of  unpaid  losses  $        63,  400.  57 

Total  unearned  premiums   257,  807.  00 


Total  liabilities  I  321,  207.  57 

Cash  capital   400,  000.  00 

Net  surplus   406,969.91 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1, 128,  177.  48 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   51,893,721.00  $  394,796.09 

Written  during  the  year                                                                     50,393,927.00  464,207.20 


In  force  at  end  of  the 


Largest  amount  in  any  one  hazard. 


$  102,287,648.00 

$ 

859,003.29 

45,082,196.00 

372,397.84 

$  57,205,452.00 

$ 

486,605.45 

$  57,205,452.00 

$ 

486,605.45 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Fraction 
Written.  Term.  Unearned. 

year  or  less__One-half  $ 

years  One-fourth  


In  1901 

1 

In  1900 

2 

In  1901 

2 

In  1899 

3 

In  1900 

3 

In  1901 

3 

In  1898 

4 

In  1899 

4 

In  1900 

4 

<ixth__ 

la'f  

sixths . 


i  Five-eighths - 

In  1901  4  years  Seven-eighth? 

In  1897   5  years  One-tenth  

In  1898   5  years  Three-tenths. 

In  1899   5  years  One-half  

In  1900   5  years  Seven-tenths. 

In  1901  5  years  Nine-tenths.. 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

28,182,592.00  $ 

280,905.99  $ 

140,452.99 

795,385.00 

4,696.53 

1,174.13 

715,204.00 

6,757.24 

5,067.93 

6,199,948.00 

31,646.14 

5,274.36 

5,621,515.00 

33,380.95 

16,690.48 

8,917,815.00 

68,622.08 

57,185.07 

2.36,418.00 

1,635.37 

204.42 

488,148.00 

2,514.52 

942.94 

283,041.00 

2,331.60 

1,457.25 

261,256,00 

2,160.46 

1,890.41 

607,092.00 

6,384.91 

638.49 

r,  985, 319. 00 

12,150.12 

3,645.04 

1,055,733.00 

12,107.81 

6,053.90 

895,519.00 

10,254.82 

7,178.37 

960  ,'467. 00 

11,056.91 

9,951.22 

Totals 


.$    57,205,452.00    $  486,605.45 


$  257,807.00- 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  340,784.29 

Net  premiums  received  during 

year   $  372,137.24 

Increase  in  gross  uncollected  pre- 
miums  $  10,016.40 

Increase  in  re-insurance  fund   55,186.71  45,170.31 

Total  net  premiums  earned   $  326,966.93 

Interest,  etc.,  received  S  37,765.25 

Increase  in  accrued  interest,  etc.__  65,974.93 

Total  interest  earned   103,740.18 

Total    premiums    and  interest 

earned   $  430,707.11 

Net  losses  paid  during  year  $  206,574.22 

Increase  in  net  unpaid  losses   18,623.24 

Total  net  losses  incurred   $  225,197.46 

Expenses  paid  $  107,210.95 

Increase  in  unpaid  expenses   8,113.08 

Total  expenses  incurred   115,324.03 

Total  losses  and  expenses  in- 
curred  340,521.49 

Net  gain  for  the  year   $  90,185.62 

Dividends  to  stockholders   $  24,000.00 

Total  dividends  incurred  for  year.  24,000.00 

Increase  in  surplus  for  year   $  66,185.62 

Surplus  at  end  of  year   406,969.91 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  284,970.0o 

Gross  premiums  received   5,780.38 

Losses  paid   68.50 

Losses  incurred   568.50 

Number  of  agents  working  in  the  State  during  year,  21. 


GERMAN-AMERICAN  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  March,  1872.  Commenced  Business  March  7,  1872. 

William  N.  Kremer,  President.        Charles  G.  Smith,  Secretary. 


Cash  capital,  $1,000,000. 
Amount  of  net  or  ledger  assets  December  31,  1900--- 


.$    7,  480,  823.  53 
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INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $     5;876,546.40  $_ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   2,396,794.50 


Net  cash  received  for  premiums  $     3,479,751.90  S_ 


$  3,479,751.90 

Interest  received  on  mortgages   520.  00 

Interest  and  dividends  on  stocks  and  bonds   316,  772. 10 

Interest  and  dividends  from  all  other  sources   2,  667.  63 

Profit  on  sale  or  maturity  of  ledger  assets   173,  669.  20 


Total  income  %   3,  973,  380.  83 


Aggregate  last  balance  and  income  %  11,  454,  204.  41 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     2,698,314.76  $  

Deduct  salvage  and  re-insurance   799,754.03   


Net  cash  paid  for  losses  $     1,898,560.73  $_ 


1,898,560.73 

Paid  stockholders  (interest  or  dividends)   300,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   590,  407.  99 

Rents   31, 105.  27 

Salaries  and  fees  of  officers  and  employees    195,  Oil.  76 

Taxes   79,  613.  41 

Insurance  Department  fees  and  agents'  licenses   22,  825.  70 

Advertising,  printing,  etc   307,  329.  30 

Total  disbursements  during  the  year  1  3,  424,  854. 16 


Balance  December  31,  1901  $   8,  029,  350.  25 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  15,000.00 

Loans  on  mortgages   13,000,00 

Book  value  of  stocks  and  bonds   7,520,291.92 

Cash  in  company's  office   5,182,42 

Cash  in  bank   475,875,91 


Total  net  or  ledger  assets  $  8,  029,  350.  25 

OTHER  ASSETS.  * 

Rents  and  interest  due  and  accrued   5,  283.  27 

Market  value  of  stocks  and  bonds  over  book  value   651,  258.  08 

Uncollected  premiums   582,  745. 13 


Total  admitted  assets  $    9,  268,  636.  73 
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LIABILITIES. 

Losses  adjusted  and  unpaid  $  130,653.00 

Losses  in  process  of  adjustment   375,996.00 

Losses  resisted   82,590.00 


S  589,239.00 

Deduct  re-insurance  due  or  accrued   66,727.00 


Net  amount  of  unpaid  losses  $  522,  512.  00 

Total  unearned  premiums   3, 109,  666.  62 

Salaries,  rents,  etc.,  due  and  accrued   13,  861.  38 

Keturn  and  re-insurance  premiums   129,  460.  43 


Total  liabilities  1    3,  775,  500.  43 

Cash  capital   1,  000,  000.  00 

Net  surplus   4,493,136.30 


Total  liabilities,  including  cash  capital  and  net  surplus  $  9,  268,  636.  73 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  year  $     793,499,660.00  $  6,522,940,96 

Written  during  year                                                                          669,430,867.00  6,009,155.07 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re  insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  325,000.00 


S  1,462,930,527.00 

12,532,096.03 

588,703,407.00 

5,088,452,25 

s 

874,227,120.00 

$ 

7,443,643,78 

187,268,276,00 

1,455,475.80 

-S 

686,958,844.00 

5,988,167.98 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In 

1901 

1  vear  or  less 

One-half        _  . 

$  2.36,534,620.00 

8 

2,501,652.45 

s 

1,250,826.22 

In 

1900 

__2  years   . 

.  One-fourth 

2,730,505.00 

20,955,07 

5,238.77 

In 

1901 

__2  years       _  - 

Three-fourths.  . 

3,417,369.00 

29,796,84 

22,. 347. 63 

In 

1899 

3  years 

.  One-sixth 

102,652,358.00 

695,731,65 

115,955.28 

In 

One-half   . 

101,877,572.00 

742,944,22 

371,472.11 

In 

1901 

.  _3  years 

.  Five-sixths 

129,442,349,00 

996,212.88 

830,177.40 

In 

1898 

_  .4  years 

.  One-eighth 

1,779,242.00 

7,722.34 

965,29 

In 

1899 

 4  years  

Three-eighths  _. 

  2,254,616.00 

12,925.38 

4,847,00 

In 

1900 

 4  years 

Five-eighths  _  . 

2,085,662.00 

11,919.05 

7,449,40 

In 

1901 

_Seven-eighlhs 

2,490,735,00 

15,846.82 

13,865,97 

In 

1897 

 5  years  

-One-tenth 

17,761,058.00 

175,364.85 

17,536,49 

In 

1898 

 5  years 

Three-tenths 

28,918,548.00 

205,055.98 

61,516,80 

In 

1899   

 5  years  

_One-half  

  17,638,512.00 

180,559.43 

90,279.70 

In 

1900 

.  -5  years 

Seven-tenths 

16,547,981.00 

175,721.95 

123,005,40 

In 

1901  

.  _5  years 

Nine-tenths 

  20,827,717.00 

215,759.07 

194,183.16 

Totals 

8  686,958,844.00 

S 

5,988,167.98 

$ 

3,109,666.62 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  4,267,711.70 

Net  premiums  received  during 

year   $  3,479,751.90 

Increase  in  gross  uncollected  pre- 
miums  I  179,398.84 

Increase  in  re-insurance  fund   366,969.10  187,570.26 

Total  net  premiums  earned   $  3,292,181.64 

Interest,  etc.,  received  $  319,959,73 

Increase  in  accrued  interest,  etc. __  220,989.78 

Total  interest  earned   540,949.51 

Total     premiums    and  interest 

earned   S  3,833,131.15 

Net  losses  paid  during  year  $  1,898,560.73 

Increase  in  net  unpaid  losses   150,629.00 

Total  net  losses  incurred   $  2,049,189.73 

Expenses  paid  S  1,226,293.43 

Increase  in  unpaid  expenses   32, 223. .39 

Total  expenses  incurred   1,258,516.82 

Total  losses  and  expenses  in- 
curred  •  3,307,706.55 

Net  gain  for  year   $  525,424.60 

Dividends  to  stockholders   $  300,000.00 

Total  dividends  incurred  for  year,  .  300,000.00 

Increase  in  surplus  for  year   '  S  225,424.60 

Surplus  at  end  of  year   4,493,136.30 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Fire  Risks. 

Gross  risks  written  $  3,202,432.00 

Gross  premiums  received   21,213.43 

Re-insurance  premiums   29,858.85 

Losses  paid   20,951.34 

Losses  incurred   28,525.34 


Number  of  agents  working  in  the  State  during  year,  76. 


GERMANIA  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  March,  1859.  Commenced  Business  March,  1859. 

Hugo  Schumann,  President.  Chas.  Ruykhaver,  Secretary. 


Cash  capital,  $1,000,000. 
Amount  of  net  or  ledger  assets  December  31,  1900  --- 


$  4,692,593.31 
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INCOME. 


Marine  and 
Fire.  Inland. 


Gross  ca^h  received  for  premiums  $  2,128,951.00 

Deduct  re-insurance,  rebate,  abatement  and  re-  ' 
turn  premiums   462,094.53 


Net  cash  received  for  premiums  $     1,666,856.47  $- 


$  1,  666,  856.  47 

Rents   21,463.43 

Interest  received  on  mortgages   18,  316.  36 

Interest  and  dividends  on  stocks  and  bonds   149,  839.  54 

Interest  and  dividends  from  all  other  sources-    1,  386.  33 

Profit  on  sale  or  maturity  of  ledger  assets   180,  601.  09 

Total  income  $  2,  038,  463.  22 


Aggregate  last  balance  and  income  $    6,  731,  056.  53 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       899,312.42  $  

Deduct  salvage  and  re-insurance   129,958.19   


Net  cash  paid  for  losses  S       769,354.23  $. 


769,  354.  23 

Paid  stockholders  (interest  or  dividends)   150,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   344,  327.  65 

Rents   21,449.35 

Salaries  and  fees  of  officers  and  employees   141,  388. 10 

Taxes   34,  220.  56 

Insurance  Department  fees  and  agents'  licenses   17, 183.  06 

Advertising,  printing,  etc   87,  932.  76 

All  other  expenditures,  profit  and  loss   16,  728.  54 


Total  disbursements  during  the  year  $    1,  582,  584.  25 

Balance  December  31,  1901  $    5, 148,  872.  28 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  667,324.27 

Loans  on  mortgages   383,500.00 

Book  value  of  stocks  and  bonds   3,685,761.94 

Cash  in  company's  office   12,441.83 

Cash  in  bank   155,715.54 

Cash  in  hands  department  managers   28,207.95 

All  other   215,520.75 


Total  net  or  ledger  assets  I  5, 148,  472.  28 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   11,  234.  57 

Market  value  of  stocks  and  bonds  over  book  value   196,  677.  31 

Uncollected  premiums   14,  827.  63 

Total  admitted  assets  $  5,  371,  211.  79 
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LIABILITIES. 

Losses  adjusted  and  unpaid  S  53,379.51 

Losses  in  process  of  adjustment   62,641.91 

Losses  resisted  _•   11,755.00 

$  127,776.42 

Deduct  re-insurance  due  or  accrued   23,141.17 

Net  amount  of  unpaid  losses  1      104,  635.  25 

Total  unearned  premiums   1,  782, 129.  03 

Total  liabilities  $  1,  886,  764.  28 

Cash  capital   1,  000,  000.  00 

Net  surplus   2,  484,  447.  51 

Total  liabilities,  including  cash  capital  and  net  surplus  1  5,  371,  211.  79 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $  406,257,132.00  $  3,212,449.21 

Written  during  the  year   250,236,851.00  2,132,573.54 

Total  $  656,493,983.00  $  5,345,022.75 

Deduct  those  expired  and  marked  oft  as  terminated   219,739,580,00  1,736,061.02 

In  force  at  end  of  the  year  $  436,754,403.00  $  3,608,961.73 

Deduct  amount  re-insured   22,022,593.00  198,417.92 

Net  amount  in  force  $  414,731,810.00  $  3,410,543.81 

Largest  amount  in  any  one  hazard  $  50,000.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

.1  year  or  less  One-half   

.  $  107,418,491.00 

■  927,465.39 

$  463,732.70 

In  1900 

_2  years  _  . 

.  __One-fourth       _  . 

585,327.00 

3,976.31 

994,08 

In  1901 

-2  years  

.__  Three-fourths 

311,229.00 

2,578.34 

1,933,76 

In  1899  _ 

-3  years  

._    One-sixth   _   ___  . 

75,806,288.00 

531,642.66 

88,607.10 

In  1900 

-3  years 

.     One-half-   ___  _. 

74,323,582.00 

530,615.69 

265,307,84 

In  1901 

-3  years 

._  -Five-sixths  _ 

90,206,162.00 

700,334.94 

588,612.46 

In  1898 

-4  years  _  . 

One-eighth  _    _  . 

584,473.00 

4,879.81 

609,98 

In  1899 

_4  years  __. 

Three-eighths   _  . 

565,358.00 

4,360,87 

1,635,32 

In  1900 

_4  years 

Five-eighths  . 

554,859.00 

4,272.18 

2,670,11 

In  1901 

-4  years 

._  -Seven-eighths  _  . 

504,446.00 

3,994.59 

3,495.26 

In  1897 

.5  vears 

.  .  One-tenth          _  . 

10,728,966.00 

115,586.67 

11,558.67 

In  1898 

.5  years 

._  Three-tenths 

11,867,486.00 

130,199.59 

39,059.87 

In  1899 

-5  years 

.  .One-half   

13,609,310.00 

144,673.45 

72,336.73 

In  1900 

-5  years  _  . 

.  Seven-tenths  - 

12,959,070.00 

141,302.02 

98,911.41 

In  1901 

_5  years  _  . 

.__  Nine-tenths   . 

14,432,618.00 

163,121.97 

146,809.77 

Over  5  years 

Various  . 

274,145.00 

1,539.33 

853.97 

Totals 

$  414,731,810.00 

$ 

3,410,513.81 

$  1,782,129.03 
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•  UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  S  2,275,975.38- 

Net    premiums    received  during 

year   $  1,666,856.47 

Increase  in  gross  uncollected  pre- 
miums  $  5,805.79 

Increase  in  re-insurance  fund   218,351.03  212,545.24 

Total  net  premiums  earned   $  1,454,311.23 

Interest,  etc.,  received  $  166,584.12 

Decrease  in  accrued  interest,  etc.   152,124.77 

Total  interest  earned   318,708.89 

Total  premiums  and  interestearned,  $  1,773,020.12 

Net  losses  paid  during  year  $  769,354.23 

Increase  in  net  unpaid  losses   23,063,64 

Total  net  losses  incurred   I  792,417.87 

Expenses  paid  $  622,1.30.12 

Increase  in  unpaid  expenses   50.18 

Total  expenses  incurred   622,1.30.12 

Total  losses  and  expenses  incurred,  1,414,547.99 

Net  gain  for  the  year   $  358,472.13 

Dividends  to  stockholders   $  150,000.00 

Total  dividends  incurred  for  year__  150,000.00 

Increase  in  surplus  for  year   $  208,472.00 

Surplus  at  end  of  year   2,484,447,51 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  151,625.00 

Gross  premiums  received   1,769.22 

Re-insurance  premiums   229.5^ 


Number  of  agents  working  in  the  State  during  year,  16. 


GLENS  FALLS  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  Glens  Falls,  N.  Y. 
Incorporated  May,  1849.  Commenced  Business  May,  1850. 

J.  L.  Cunningham,  President.  R.  A,  Little,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900- - 


$  3,312,699.25 
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INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  1,256,906.85 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   273,397.81 


Net  cash  received  for  premiums  $       983,509.04  $. 


I  983,  509.  04 

Rents   2,  876.  99 

Interest  received  on  mortgages    63,  843.  27 

Interest  received  on  collateral  loans   240.  00 

Interest  and  dividends  on  stocks  and  bonds   83,  990.  00 

Interest  and  dividends  from  all  other  sources   25,  090.  87 


Total  income  $    1 , 159,  550. 17 


Aggregate  last  balance  and  income  $   4,  472,  249.  42 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       617,044.44  $  

Deduct  salvage  and  re-insurance   78,827,97   


Net  cash  paid  for  losses  $        538,216,47  $_ 


538,  216.  47 

Paid  stockholders  (interest  or  dividends)   100,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   229,  772.  60 

Salaries  and  fees  of  officers  and  employees   65,  550.  91 

Taxes   44,  105.  32 

Insurance  Department  fees  and  agents'  licenses   8,  887.  95 

Loss  on  sales  or  maturity — ledger  assets   138.  80 

Advertising,  printing,  etc.   70,  231.  42 

All  other  expenditures   838.46 


Total  disbursements  during  the  year  1    1,  057,  741.  93 

Balance  December  31,  1901  I   3,  414,  507.  49 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  ovpned  $  93,710.00 

Loans  on  mortgages   998,152.29 

Loans  on  collaterals   4,000.00 

Book  value  of  stocks  and  bonds   1,614,500.00 

Cash  in  company's  office   6,376,12 

Cash  in  bank   586,091,03 

Agents'  debit  balances   111,678,05 


Total  net  or  ledger  assets  $  3,  414,  507.  49 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  *   11,  665.  89 

Market  value  of  real  estate  over  book  value   103,  260.  00 

Total  admitted  assets  $  3,  529,  433.  38 
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LIABILITIES. 

Losses  adjusted  and  unpaid  $  22,380.37 

Losses  ia  process  of  adjustment   47,861.00 

Losses  resisted   14,730.00 

$  84,971.37 

Deduct  re  insurance  due  or  accrued   18,722.99 

Net  amount  of  unpaid  losses  $        66,  248.  38 

Total  unearned  premiums   1,  022,  052.  04 

Return  and  re-insurance  premiums   10,  000.  00 

Total  liabilities  ^  1,  098,  300.  42 

Cash  capital   200,  000.  00 

Net  surplus   2,231,132.96 

Total  liabilities,  including  cash  capital  and  net  surplus  $  3,  529,  433.  38 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiRK  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $  187,482,267.00  $  1,964,774.65 

Written  during  the  year   112,418,615,00  1,256,906.85 

Total  $  299,900,882.00  $  3,221,681.50 

Deduct  those  expired  and  marked  off  as  terminated   111,548,190.00  1,100,477,82 

In  force  at  end  of  the  year  S  188,352,692,00  $  2,121,203.68 

Deduct  amount  re  insured   1,203,106.00  157,515.72 

Net  amount  in  force  $  187,149,58(!.0O  $  1,963,687.96 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

.1  year  or  less 

One-half  „_. 

38,885,913.00 

$ 

462,566.37  $ 

231,283.18 

In  1900 

__2  years   

One-fourth  

548,148.00 

5,244.95 

1,311.24 

In  1901 

.2  years  __ 

—Three-fourths 

889,7(»8.00 

6,982.21 

5,236.66 

In  1899 

-3  years  __   

._One-sixth_ 

35,473,795,00 

334,053.97 

55,675.66 

In  1900 

__3  years   

..One-half  

35,791,716,00 

345,276.49 

172,638.24 

In  1901 

__3  years  _ 

Five-sixths  _. 

43,171,592.00 

425,978.97 

354,982.48 

In  1898  ,    ,  . 

__4  years   

-One-eighth  _  _  . 

635,417.00 

5,394,29 

674.28 

In  1899 

_  4  years   

-Three  eighths 

660,873.00 

5,680.28 

2,130.10 

In  1900 

.  Five-eighths 

493,254.00 

4,467.95 

2,792,50 

In  1901 

_  4  years   

Seven-eighths  _ 

577,379.00 

5,105.71 

4,467,47 

In  1897 

5  years  . 

-One-tenth  

5,336,717.00 

65,432,07 

6,543.21 

In  1898 

_.5  years 

Three-tenths  

5,169,773.00 

62,726.01 

18,817.80 

In  1899 

-_5  years      _  . 

One-half  

6,342,759.00 

75,815.25 

37,907.62 

In  1900 

__5  years  . 

-Seven-tenths  

6,355,344.00 

77,367.48 

54,155.23 

In  1901 

_.5  years   

Nine-tenths  . 

6,817,698.00 

81,595.96 

73,436.37 

Totals 

187,149,586.00 

1,963,687.96  $ 

1,022,052.04 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  2,227,190.09' 

Net   prenniums  received  during 

year   $  983,509.04 

Increase  in  re-insurance  fund   90,958.64 

Total  net  premiunns  earned   S  892,550.40 

Interest,  etc.,  received  $  173,008.50 

Increase  in  accrued  interest,  etc. __  19,085.74 

Total  interest  earned   192,094.24 

Total     prenaiums    and  interest 

earned   $  1,084,644.64 

Net  losses  paid  during  year  $  538,216.47 

Increase  in  net  unpaid  losses   15,684.10 

Total  net  losses  incurred   $  553,900.57 

Expenses  paid  $  418,548.20 

Total  expenses  incurred   418,548.20 

Total  losses    and    expenses  in- 
curred   972,448.77 

Net  gain  for  the  year   f  112,195.87 

Dividends  to  stockholders   $  100,000.00 

Decrease  in  market  value  from 

book  value   8,253.00 

Total  dividends  incurred  for  year,  $  100,000.00 

Increase  in  surplus  for  year   $  3,942.87 

Surplus  at  end  of  year   2,231,132.96 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  687,707.00 

Gross  premiums  received   10,179.18 

Losses  paid   217.00 

Losses  incurred   217.00 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY  OF 

NEW  YORK. 

Located  at  New  York  City. 
Incorporated  February  9,  1899.  Commenced  Business  February  9,  1899. 

E.  C.  Jameson,  President.  Lyman  Candee,  Secretary. 


Cash  capital,  |400,000. 
Amount  of  net  or  ledger  assets  December  31,  1900  $      423,  725.  22 
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INCOME. 


Fire. 

Gross  cash  received  for  premiums  $       599, 4^ 

Deduct  re-insurance,  rebate,  abatement  and  re- 


Net  easii  received  for  premiums  $       461,359.43  S  

$  461,359.43 

Rents   3,  400.  00 

Interest  received  on  mortgages   2,  876.  00 

Interest  and  dividends  on  stocks  and  bonds   18,  125.  80 

Profit  on  sale  or  niaturity  of  ledger  assets   65,  217.  96 

Total  income  $  550,  979. 19 

Aggregate  last  balance  and  income  $  974,  704.  41 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       301,139.63   8  1,693.44 

Deduct  salvage  and  re-insurance   62,051.36  333.92 

Net  cash  paid  for  losses  S       239,088.27   $  1,359.52 

240,  447.  79 

Commissions  or  brokerage  and  allowances  to  agents   79,  066.  36 

Rents   3,  522.  11 

Salaries  and  fees  of  officers  and  employees   21,  980. 14 

Taxes  -   7,348.73 

Insurance  Department  fees  and  agents'  licenses   2,  944.  88 

Advertising,  printing,  etc   11, 199.  61 

Total  disbursements  during  the  year  $  366,  509.  62 

Balance  December  31,  1901  $  608, 194.  79 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  74,350.00 

Loans  on  mortgages   55,700.00 

Book  value  of  stocks  and  bonds—   521,778.70 

Cash  in  company's  office   8,662.66 

Cash  in  bank   42,703.43 

All  other   5,000.00 

Total  net  or  ledger  assets  $      708, 194.  79 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   4,  233.  88 

Market  value  of  real  estate  over  book  value   ,      1, 150.  00 

Market  value  of  stocks  and  bonds  over  book  value   39, 151.  80 

Due  from  other  companies  for  re-insurance  on  paid  losses   14,  588.  23 

Uncollected  premiums   178,  013. 12 


Total  admitted  assets  I      945,  332.  32 
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LIABILITIES. 

Losses  adjusted  and  unpaid  $  9,350.00 

Losses  in  process  of  adjustment   60,032.73 

LoFses  resisted   2,()on.oo 

Net  amount  of  unpaid  losses  $        77,  382.  73 

Total  unearned  premiums   312,  736.  94 

All  other  liabilities,  borrowed  money   100,  000.  00 


Total  liabilities  $      490, 119.  67 

Cash  capital   400,  000.  00 

Net  surplus   55,  212.  65 


Total  liabilities,  including  cash  capital  and  net  surplus  $      945,  332.  32 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   23,996,897.00  $  316,126.99 

Written  during  the  year   55,421,384.00  788,079.25 

Total  $    79,418,281.00  $  1,104,206.24 

Deduct  those  expired  and  marked  off  as  terminated   35,214,882.00  485,701.36 

In  force  at  end  of  the  year  $   44,203,399.00  $  018,504.88 

Deduct  amount  re-insured   64,250,00  541.02 


Net  amount  in  force  $   44,139,149.00   $        617,963.  J 

Largest  amount  in  any  one  hazard  $  25,000.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year.  Fraction  Amount  Premiums  Premiums 

Written.  Term.  Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  year  or  less__One-half  $   41,688,798.00  $        592,439.57  $  296,219.78 

In  1900   2  years  One-fourth   232,046.00  2,920.06  730.01 

In  1901  2  years  Three-fourths   82,850.00  1,198.44  898.83 

In  1899   3  years  One-sixth   61,390.00  521.89  86.98 

In  1900   3  years  One-half   880,256.00  7,532.72  3,766,36 

In  1901  3  years  Five-sixths   1,124,919,00  11,560.62  9,633.85 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eighths      

In  1900   4  years  Five-eighths   20,000.00  37.00  23.12 

In  1901  4  years  Seven-eighths      

In  1897   5  years  One-tenth      

In  1898   5  years  Three-tenths      

In  1899   5  years  One-half      

In  1900   5  years  Seven-tenths   19,340.00  1,000.96  700.67 

In  1901  5y.  ars  Nine-tenths   29,550.00  752.00  677.34 

Perpetual  95  per  cent      

Totals  S    44,139,149.00  $         617,963.86  $  312,736.94 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  23,107.34 

Net  premiums  received  during 

year   $  461,359.43 

Increase  in  gross  uncollected  pre- 
miums  S  97,225.73 

Increase  in  re-insurance  fund   151,929.24  54,703.51 

Total  net  premiums  earned   $  406,655.92 

Interest,  etc.,  received  $  22,435.91 

Increase  in  accrued  interest,  etc. __  16,740.25 

Total  interest  earned   39,176.16 

Total     premiums     and  interest 

earned  *   $  445,832.08 

Net  losses  paid  during  year  $  240,447.79 

Increase  in  net  unpaid  losses   36,070.43 

Total  net  losses  incurred   $  276,518.22 

Expenses  paid  $  124,694.61 

Increase  in  unpaid  expenses   12,513.94 

Total  expenses  incurred   137,208.55 

Total  losses  and  expenses  in- 
curred  413,726,77 

Net  gain  for  the  year   $  32,105.31 

Increase  in  surplus  for  year   $  32,105.31 

Surplus  at  end  of  year   55,212.65 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  760,000.00 

Gross  premiums  received   11,218.93 

Losses  paid   7,422.22 

Losses  incurred   5,612.22 

Number  of  agents  working  in  the  State  during  year,  1. 


THE  GREENWICH  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  May  5,  1834.  Commenced  Business  January  1,  1835. 

Mason  A.  Stone,  President.  John  Keegan,  Secretary, 


Cash  capital,  $200,000. 
Amount  of  net  or  ledger  assets  December  31,  1900  — 


.$      998,  959.  88 
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INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     2,130,741.18    $  228,578,74 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   534,089.93  25,783.66 

Net  cash  received  for  premiums  $     1,596,651.25   $  202,795.08 

$  1,  799,  446.  33 

Rents   16,955.32 

Interest  and  dividends  on  stocks  and  bonds   50,  599.  49 

Profit  on  sale  or  maturity  of  ledger  assets   38,  329.  38 


Total  income  $    1,  905,  330.  52 


Aggregate  last  balance  and  income  $   2,  904,  288.  40 

DISBURSEMENTS. 

Marine  and.  • 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,084,729.09   $  118,640.70 

Deduct  salvage  and  re-insurance   163,166.10  13,907.10 

Net  cash  paid  for  losses  $        921,562.99   $  104,733.60 


1,  026,  296.  59 

Paid  stockholders  (interest  or  dividends)   20,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   365,  751.  95 

Rents   12,  000.  00 

Salaries  and  fees  of  officers  and  employees   150,  585.  23 

Taxes   36,  180.  76 

Insurance  Department  fees  and  agents'  licenses   10,  507.  85 

Loss  on  sales  or  maturity — ledger  assets   600.  00 

Advertising,  printing,  etc   169,  794.  89 


Total  disbursements  during  the  year  $    1,  791,  717.  27 

Balance  December  31,  1901  I    1, 112,  571. 13 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  117,500.00 

Book  value  of  stocks  and  bonds   987,324.67 

Cash  in  companj''s  office   1,565.15 

Cash  in  bank   17,654.41 

Bills  receivable   13,102.57 

All  other   88,949.59 


Total  net  or  ledger  assets  I  1,  226,  096.  39 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   500.  00 

Market  value  of  real  estate  over  book  value   222,  500.  00 

Market  value  of  stocks  and  bonds  over  book  value   401,  500.  33 

IJncollected  premiums   180,  552.  80 


Gross  assets  $    2,  031 , 149.  52 
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Non-admitted  assets — 

AJl  other  S  6,525.2( 


Total  deductions  $         6,  525.  26 


Total  admitted  assets    $    2,  024,  624.  26 

LIABILITIES. 

Losses  in  process  of  adjustment  $  238,075.93 

Losses  resisted   32,515.66 


$  270,591.59 

Deduct  re-insurance  due  or  accrued   32,095,14 


Net  amount  of  unpaid  losses  $  238,  496.  45 

Total  unearned  premiums   1,  307,  023.  90 

Amount  reclaimable  on  perpetual  fire  risks   93L  50 

Borrowed  money   112,  000.  00 

Salaries,  rents,  etc.,  due  and  accrued   5,  000.  00 

Return  and  re-insurance  premiums     25,  516.  02 


Total  liabilities  I    1,  688,  967.  87 

Cash  capital   200,  000.  00 

Net  surplus   135,656.39 


Total  liabilities,  including  cash  capital  and  net  surplus  $    2,  024,  624.  26 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

In  force  at  beginning  of  the  year  

Written  during  the  year  


Deduct  those  expired  and  marked  oft  as  terminated. 


In  force  at  end  of  the  year 
Deduct  amount  re-insured  


Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  30,000,00 


Written  during  the  year 
Total  


Deduct  amount  re-iasured 


Net  amount  in  force  at  end  of  the  year  $ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Year                                       Fraction  Amount 

Written.             Term.               Unearned,  Covered. 

Iq  1901  1  year  or  less___One-half  8  100,996,507,00 

In  1900   2  years  One-fourth   1,426,256.00 

In  1901  2  years  Three-fourths   1,544,251,00 

In  1899   3  years  One-sixth   47,935,660,00 

In  1900   3  years  One-half   57,615,016.00 

In  1901  3  years  Five-sixths   58,716,331.00 


Fire  Risks. 

Premiums. 

S  310,384,527.00 

$ 

2,246,376.14 

210,646,724,00 

2,052,652,10 

$  521,031,251.00 

8 

4,299,028,24 

185,257,788,00 

1,634,199,90 

$  335,773,463,00 

8 

2,664,828,34 

34,157,749,00 

325,162,08 

$  301,615,714.00 

$ 

2,339,666.26 

Marine  and 

Inland. 

Premiums. 

$  2,698,179.00 

8 

102,174.05 

43,340,200,00 

218,870.25 

$  46,038,379,00 

8 

321,044,30 

42,811,829.00 

209,363,55 

$  3,226,550,00 

8 

111,680.75 

253,990.00 

3,222,44 

_$  2,972,560.00 

8 

108,458.31 

PREMIUMS. 

Premiums 

Premiums 

Charged. 

Unearned. 

8  1,034,251.01 

8 

517,125.50 

8,873.'i3 

2,218.26 

11,572.57 

8,679.43 

242,941,81 

40,490.30 

1  335,678.99 

167,839.49 

•  400,079.98 

333,399.99 
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In  1898  _ 

.   4  years 

_  One-eighth  

$  491,117.00 

$ 

2,015.38 

$ 

251.92 

In  1899  - 

363,520.00 

2,098.50 

786.93 

In  1900  _. 

_  4  years 

___  Five-eighths 

624,105.00 

5,995.43 

3,747.15 

In  1901  _. 

.  _4  years  

 Seven-eighths       _  . 

595,629.00 

4,935.47 

4,318.53 

In  1897  _. 

-_5  years 

 One-tenth  ___ 

2,692,715.00 

24,886.06 

2,488.61 

In  1898  _. 

_-5  years 

6,457,421.00 

61,751.89 

15,526.56 

In  1899  _. 

__5  years  

 One-half  

5,707,243.00 

48,276.96 

24,138.48 

In  1900 

__5  years 

Seven-tenths  _   

8,552,154.00 

84,747.51 

59,323.26 

In  1901  _. 

5  years 

 Nine-tenths  __    _  _ 

7,827,959.00 

80,304.99 

72,274.50 

In  1899  _. 

.  _6  years 

Seven-twelfths.  __. 

2,050.00 

24.00 

14.00 

In  1900  _. 

 6  years 

 Nine-tv^elfths  

2,799.00 

26.56 

19.92 

In  1901  _ 

.   6  years 

.  -Eleven-twelfths. 

2,066.00 

20.16 

18.48 

In  1900  _. 

_8  years . 

_  Thirteen-sixteenths- 

666.00 

5.32 

4.33 

In  1901  .. 

__8  years 

.  -  -Fifteen-sixteenths  ._ 

1,000.00 

8.00 

7.50 

In  1800  _. 

.__9  years 

  Fifteen-eighteenths. 

500.00 

7.50 

6.24 

In  1899 

-  10  years 

-  .  -Fifteen-twentieths  . 

400.00 

12.00 

9.00 

In  190n  _. 

-10  years 

-Seventeen-twentieths  7,349.00 

48.39 

41.12 

In  1901 

.10  years 

 Nineteen-twentieths 

3,000.00 

69.75 

66.26 

Totals    __. 

.$  301,565,714.00 

S 

2,338,631.26 

1,252,794.75 

Perpetual  risks  __ 

 Nine-tenths   . 

50,000.00 

1,035.00 

931.50 

-$  301,615,714.00 

$ 

2,339,666.26 

1,253,726.26 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  200,517.48 

Net    premiums    received  during 

year   $  1,799,446.33 

Decrease  in  gross  uncollected  pre-  _  ^ 

miums  S  66,659.49 

Increase  in  re-insurance  fund   183,897.71  250,557.20  .  - 

Total  net  premiums  earned   $  1,548,889.13 

Interest,  etc.,  received  S  62,549.04 

Increase  in  accrued  interest,  etc.  __  181,343.13 

Total  interest  earned   243,892.17 

Total    premiums     and  interest 

earned   $  1,792,781.30 

Net  losses  paid  during  year  $  1,026,296.59 

Increase  in  net  unpaid  losses   71,531.25  ^  ■ 

Total  net  losses  incurred   $  1,097,827.84 

Expenses  paid  $  39,814.91 

Total  expenses  incurred   739,814.91 

Total  losses  and  expenses  incurred,  1,837,642.75 

Net  loss  for  the  year   $  44,861.45 

Dividends  to  stockholders   $  20,000.00 

Total  dividends  incurred  for  year—  20,000.00 

Decrease  in  surplus  for  year   $  64,861.45 

Surplus  at  end  of  year   135,6.56.03 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,326,277.00 

Gross  premiums  received   18,920.55 

Re-insurance  premiums   672.76 

Losses  paid   3,427.59 

Losses  incurred   3,135.47 


Number  of  agents  working  in  the  State  during  year,  59. 
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HANOVER  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 
Incorporated  April,  1852.  Commenced  Business  April,  1852. 

Charles  A.  Shaw,  President.  Joseph  McCord,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  1   2,  425,  570. 

INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  2,(347  ,  057.11  $. 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   849,046.21  __ 

Net  casli  received  for  premiums  S  1,798,010.90  $_ 


1,798,  010.  90 

Rents   28,  953,  27 

Interest  received  on  mortgages   175  00 

Interest  and  dividends  on  stocks  and  bonds   82, 112.  34 

Interest  and  dividends  from  all  other  sources   4,  695.  49 

Profit  on  sale  or  maturity  of  ledger  assets   50,  851.  68 


Total  income  1    1,  964,  798.  68 


Aggregate  last  balance  and  income  $   4,  390,  369.  37 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,420,374.46  $  

Deduct  salvage  and  re  insurance   233,522.03   


Net  cash  paid  for  losses  $     1,186,852.43  $_ 


1,  186,  852.  43 

Paid  stockholders  (interest  or  dividends)    80,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   358,  691. 19 

Rents   15,  937.  00 

Salaries  and  fees  of  officers  and  employees   138,  321.  51 

Taxes   42,  180.  96 

Insurance  Department  fees  and  agents'  licenses   13,  796.  33 

Advertising,  printing,  etc   131,  058.  02 

All  other  expenditures   9, 192. 14 


Total  disbursements  during  the  year  $    1,  976,  029.  58 


Balance  December  31,  1901  $    2,  414,  339.  79 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  420,368.75 

Loans  on  mortgages   3,500.00 

Book  value  of  stocks  and  bonds   1,859,415.19 

Cash  in  company's  office   80,307.54 

Cash  in  bank   50,748.31 


Total  net  or  ledger  assets  $    2,  414,  339.  79 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   16,  902.  07 

Market  value  of  real  estate  over  book  value   29,  631.  25 

Market  value  of  stocks  and  bonds  over  book  value   496,  884.  05 

Uncollected  premiums   317,  066. 15 

Due  from  re-insuring  companies  on  paid  losses   33,  394.  60 

Total  admitted  assets  $   3,  308,  217.  91 

LIABILITIES. 

Losses  adjusted  and  unpaid  S  111,260.56 

Losses  in  process  of  adjustment   154,857.53 

Losses  resisted   69,767.64 


$  335,885.43 

Deduct  re-insurance  due  or  accrued   103,531.97 


Net  amount  of  unpaid  losses  $      232,  353.  46 

Total  unearned  premiums   1,  437,  274.  76 

Return  and  re-insurance  premiums   73,  696. 15 


Total  liabilities  $    1,  743,  324.  37 

Cash  capital   1,  000,  000.  00 

Net  surplus   564,893.54 


Total  liabilities,  including  cash  capital  and  net  surplus  $  3,  308,  217.  91 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  amount  re-insured. 


Largest  amount  in  any  one  hazard  $  100,000.00 


$  289,167,391.82 

$ 

2,940,872.23 

267,751,891.64 

2,747,205.77 

$  556,919,283.46 

$ 

5,688,078.00 

223,697,912.71 

2,368,916,65 

$  333,221,370.75 

$ 

3,319,161.35 

55,465,623.78 

544,151,47 

$  277,755,746.97 

$ 

2,775,009,88 
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EECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount. 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1 

year  or  less 

;  One-half 

$    118,975,425.20  $ 

1,334,985.84 

$  667,492.92 

In  1900 

2 

years 

Ooe-fourth 

174,614.83 

1,. 329. 42 

332.35 

In  1901 

9 

years 

Three- fourths  

119,950.00 

1,173.87 

880.41 

In  1899 

3 

years 

One-sixth 

37,015,847.28 

313,688.62 

52,281.43 

In  1900 

3 

years 

.One-half  

45,328,529.74 

364,741.76 

182,370.88 

In  1901 

3 

years 

Five-sixths 

47,994,208.75 

414,550.74 

345,458.95 

In  1898 

4 

years 

One-eighth. 

287,938.50 

2,700.11 

337.51 

In  1899 

4 

3'ears 

Three-eighths  

437,10f).43 

3,868.77 

1,450.77 

In  1900 

4 

years  __  _. 

.  Five-eighths. 

303,171.00 

2,703.00 

1,689.40 

In  1901 

4 

years 

.  .Seven-eighths 

302,582.67 

2,962.70 

2,. 592. 35 

In  1897 

5 

years 

.__One-tenth  _  . 

4,716,383.29 

55,. 353. 94 

5,535.39 

In  1898   

-5 

years  

 Three-tenths. 

4,288,-396.82 

53,548.76 

16,064.61 

In  1899 

5 

years  __ 

.  One-half 

4,848,672.70 

61,814.71 

30,907.35 

In  1900   

5 

6,005,855.04 

76,. 363. 62 

53,4.54.53 

In  1901 

5 

years 

..  Nine-tenths  

6,577,413.06 

81,531.61 

73,. 378. 45 

In  1902 

5 

years  _ 

...Whole..  

282,001.66 

2,296.76 

2,296.76 

Over  5  years 

.  Various  

97,650.00 

1,395.59 

7.50.70 

Totals  $    277,7.55,746.97    S     2,775,009.88    $  1,437,274.76 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  485,663.30 

Net    premiums   received  during 

year   $  1,798,010.90 

Increase  in  gross  uncollected  pre- 
miums  f  72,539.24 

Inciease  in  re-insurance  fund   108,938.44  36,399.20 

Total  net  premiums  earned   $  1,761,611.70 

Interest,  etc  ,  received  S  97,214.66 

Increase  in  accrued  interest,  etc   183,139.28 

Total  interest  earned   280,353.94 

Total    premiums     and  interest 

earned   $  2,041,965.64 

Net  losses  paid  during  year  S  1,186,852.43  / 

Increase  in  net  unpaid  losses   10,590.22 

Total  net  losses  incurred   $  1,176,262.21 

Expenses  paid  $  688,588.95 

Increase  in  unpaid  expenses   17,884.24 

Total  expenses  incurred   706,473.19 

Total  losses  and  expenses  incurred,  1,882,735.40 

Net  gain  for  the  year   $  159,230.24 

Dividends  to  stockholders   $  80,000.00 

Total  dividends  incurred  for  year__  80,000.00 

Increase  in  surplus  for  year   $  79,000.00 

Surplus  at  end  of  year   564,893.54 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,451,381.00 

Gross  premiums  received   17,958.02 

Losses  paid   7,833.86 

Losses  incurred   6,858.48 
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HARTFORD  FIRE  INSURANCE  COMPANY  OF 
CONNECTICUT. 

Located  at  Hartford,  Conn. 
Incorporated  May,  1810.  Commenced  Business  August,  1810. 

Geoege  L.  Chase,  President.  P.  C.  Royce,  Secretary. 


Cash  capital,  $1,250,000.00.  ^ 

Amount  of  net  or  ledger  assets  December  31,  1900   $   9,  442,  417.  36 

INCOxME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  11,614,027.12 

Deduct   re-insurance,  rebate,  abatement  and 

return  premiums   1,960,244.09 


Net  cash  received  for  premiums  $     9,653,783.03  $. 


9,  653,  783.  03 

Rents  -  17,  399.  92 

Interest  received  on  mortgages  ■   39,  807.  36 

Interest  received  on  collateral  loans   299.  37 

Interest  and  dividends  on  stocks  and  bonds   304,  940.  02 

Interest  and  dividends  from  all  other  sources   11,  892.  93 

Profit  on  sale  or  maturity  of  ledger  assets   2,  893.  50 

From  all  other  sources   179.  72 


Total  income  $  10,  031, 195.  85 


Aggregate  last  balance  and  income  1  19,  473,  613.  21 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $     5,6.34,638,25  $. 

Deduct  salvage  and  re-insurance   391,815.34  _. 

Net  cash  paid  for  losses  $     5,242,822.91  $_ 


5,  242,  822.  91 

Paid  stockholders  (interest  or  dividends)   400,000.00 

Commissions  or  brokerage  and  allowances  to  agents   1,  707,  772.  30 

Salaries  and  fees  of  officers  and  employees   567,  851.  83 

Taxes   162,  063.  56 

Insurance  Department  fees  and  agents'  licenses   36,  225.  26 

Loss  on  sales  or  maturity — ledger  assets   213.  71 

Advertising,  printing,  etc    1,  072,  917.  79 

All  other  expenditures   23,  504.  03 

Total  disbursements  during  the  year  $    9,  213,  371.  39 

Balance  December  31,  1901  $  10,260,241.82 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  897,149.81 

Loans  on  mortgages   793,200.00 

Loans  on  collaterals   4,800.00 

Book  value  of  stocks  and  bonds   6,939,676.60 

Cash  in  company's  office   47,160.57 

Cash  in  bank   677,999.63 

All  other    900,255.21 


«  Total  net  or  ledger  assets  $  10,  260,  241.  82 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   17,  050.  55 

Market  value  of  real  estate  over  book  value   28,  299.  64 

Market  value  of  stocks  and  bonds  over  book  value   1, 192,  879.  31 

Re-insurance  due  on  losses  paid   16,  443.  29 

Uncollected  premiums   642, 175.  00 

Printing  plant  over  book  value   563.  21 


Total  admitted  assets  $  12, 170,  489.  81 

LIABILITIES. 

Losses  adjusted  and  unpaid  S  309,182.26 

Losses  in  process  of  adjustment   723,618.06 

Losses  resisted   63,591.01 


Net  amount  of  unpaid  losses   $  1 ,  096,  391.  33 

Total  unearned  premiums    6,  798,  504.  68 

Total  liabilities  $  7,894,896.01 

Cash  capital   1,250,000.00 

Net  surplus   3,025,593.80 


Total  liabilities,  including  cash  capital  and  net  surplus  $  12, 170,  489.  81 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  cf  the  year  $     969,605,774.00  $  11,016,985.87 

Written  during  the  year   1,019,068,207.00  11,614,027.12 


Total  $  1,988,673,981,00    $  22,631,012.99 

Deduct  those  expired  and  marked  off  as  terminated   748,100,591.00  8,856,697.23 


In  force  at  end  of  the  year  $  1,240,573,390.00   $  13,774,315.76 

Deduct  amount  re-insured   18,580,689.00  23.'i,544,64 


Net  amount  in  force  $  1,221,992,701.00   $  13,538,771.12 

Largest  amount  in  any  one  hazard  $  125,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Tkum. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901   

 1 

year  or  les 

-^--One-half  

 $  449,r,15,763.00 

s 

5,795,134.72 

$ 

2,897,567.36 

years 

Orje-fourth_ 

4,210,027.00 

37,817.07 

9,454.27 

years 

-Three-fourths 

2,404,021.00 

21,214.47 

15,910.85 

In  1899 

3 

years   

One-sixth   

190,967,499.00 

1,744,063.68 

290,677.28 

In  1900 

-3 

years   

 One-half  

  184,318,440.00 

1,728,001.94 

864,000.97 

In  1901 

3 

years 

Five-sixths 

180,293,589.00 

1,779,494.40 

1,482,912.00 

In  1SQS 

years  

O  n  P-f-*i  tr  H  t  Vi 

,  ooyJ » 'JO 

In  1899 

4 

years 

Three-eighths- 

3,202,108.00 

26,978.92 

10,117.10 

In  1900 

4 

years 

2,935,524.00 

25,450.91 

15,906.82 

In  1901 

4 

years 

Seven  eighths  _ 

2,916,274.00 

.  27,392.00 

23,968.00 

In  1897 

5 

years   

 One-tenth  

35,773,918.00 

418, 460,. 53 

41,846.05 

In  1898 

5 

years 

_Three-tenths_ 

44,517,312.00 

482,799.26 

144,839.78 

In  1899 

5 

years 

One-half - 

39,669,855.00 

468,718.19 

2.34,359.10 

In  1900 

5 

years  _ 

Seven-tenths- 

39,648,368.00 

486,993.74 

340,895.62 

In  1901 

5 

years 

Nine-tenths 

38,465,074.00 

469,700.73 

422,730.66 

Totals 

s 

13,. 5.38, 77 1.12 

6,798,504.68 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  4,798,179.81 

Net  premiums  received  daring 

year   S  9,653,783.03 

Increase  in  gross  uncollected  pre- 
miums  $  164,475.00 

Increase  in  re-insurance  fund   1,331,457.96  1,166,982.96 

Total  net  premiums  earned   $  8,486,800.07 

Interest,  etc  ,  received  $  368,211.60 

Increase  in  accrued  interest,  etc. __  240,301.44 

Total  interest  earned   608,513.04 

Total     premiums    and  interest 

earned   $     9,095,313.11  ' 

Net  losses  paid  during  year  $  5,242,822.91 

Increase  in  net  unpaid  losses   434,373.47 

Total  net  los.ses  incurred   $  5,677,196.38 

Expenses  paid  ^  $     3, .540,702. 74 

Total  expenses  incurred   3,540,702.74 

Total  losses  and  expenses  in- 
curred  9,217,899.12 

Net  loss  for  the  year   $  122,586.01 

Dividends  to  stockholders   $  400,000.00 

Total  dividends  incurred  for  year-_  400,000.00 

Decrease  in  surplus  for  year   $  522,586.01 

'     Surplus  at  end  of  year   4,275,593.80 

BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,822,077.00 

Gross  premiums  received   62,505.56 

Re-insurance  premiums   8,133.75 

Losses  paid   13,817.34 

Losses  incurred   18,151.31 


Number  of  agents  working  in  the  State  during  year,  74. 
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HOME  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 
Incorporated  April,  1853.  Commenced  Business  April  13,  1853. 

John  H.  Washburn,  President.  Wm.  H.  Cheney,  Secretary. 


Cash  capital,  $3,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900   $  11,  697,  613.  66 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     8,477,129.00   $  517,609.58 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   2,845,922,46  280,823.23 


Net  cash  received  for  premiums  $     5,631,206.54   S  230,686.35 


5,  861,  892.  89 

Rents    197,187.20 

Interest  received  on  mortgages   8,  954.  91 

Interest  received  on  collateral  loans   7,  398.  96 

Interest  and  dividends  on  stocks  and  bonds    414,  282.  97 

Interest  and  dividends  from  all  other  sources   5,  368.  87 

Profit  on  sale  or  maturity  of  ledger  assets   56,  264.  87 

From  all  other  sources   903.  22 


Total  income  $    6,  552,  253.  89 

Aggregate  last  balance  and  income  $  18,  249,  867.  55 

DISBURSEMENTS. 

Marine  and 
FiKE.  Inland. 

Gross  cash  paid  for  losses  $     4,378,098.80   $  280,819.81 

Deduct  salvage  and  re-insurance   1,405,520.16  174,725.76 


Net  cash  paid  for  losses  $     2,972,578.64   $  106,094.05 


3,  078,  672.  69 

Paid  stockholders  (interest  or  dividends)   390,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   1,  037,  663.  19 

Rents   56,  982.  96 

Salaries  and  fees  of  officers  and  employees   409,  784.  90 

Taxes   '    150,  666.  53 

Insurance  Department  fees  and  agents'  licenses   32,  964.  32 

Loss  on  sales  or  maturity — ledger  assets   12,  138.  65 

Advertising,  printing,  etc   422,  333.  84 

All  other  expenditures   77,  075.  24 


Total  disbursements  during  the  year  |    5,  668,  282.  32 

Balance  December  31,  1901   $  12,  581,  585.  23 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  1,633,892.06 

Loans  on  mortgages   128,750.00 

Book  value  of  stocks  and  bonds   9,618,427.12 

Cash  in  bank   743,517.01 

Bills  receivable   182,25 

All  other   461,303.89 


$  12,586,072.33 

Deduct  agents'  credit  balances   4,487.10 


Total  net  or  ledger  assets  $  12,  581,  585.  23 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   53,  663.  04 

Market  value  of  stocks  and  bonds  over  book  value   2,  329,  277.  88 

Uncollected  premiums   263,  428.  62 

Gross  assets  $  15,227,954.77 

Non-admitted  assets- 
Agents' debit  balances  unsecured  $  11,016.82 

Depreciation  in  book  value  real  estate,  etc   22,745.00 


Total  deductions   33,  761.  82 

Total  admitted  assets  ^  $  15, 194, 192.  95 

LIABILITIES.  ~ 

Losses  adjusted  and  unpaid  $  179,537.00 

Losses  in  process  of  adjustment   1,170,449.05 

Losses  resisted   68,187.65 


$  1,418,173.70 

Deduct  re-insurance  due  or  accrued   640,533.02 


Net  amount  of  unpaid  losses  |i      771,  640.  68 

Total  unearned  premiums   5,  060,  677.  00 

Return  and  re-insurance  premiums   455,  532.  39 


Total  liabilities  $  6,287,850.07 

Cash  capital   3,000,000.00 

Net  surplus   5,  906,  342.  88 


Total  liabilities,  including  cash  capital  and  net  surplus  $  15,  194,  192.  95 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  the  year  

Total  

Deduct  those  expired  and  marked  otf  as  termiuated. 


Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  300,000.00 


8  1,052,418,506.00 

s 

9,658,942.00 

923,613,699.00 

8,524,049.00 

$  1,976,032,205.00 

18,182,991.00 

803,191,937.00 

7,151,184.00 

$  1,172,837,268.00 

s 

11,031,807.00 

209,645,118.00 

1,635,100.00 

$  963,192,150.00 

$ 

9,396,707.00 
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Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  the  year  $   19,451,706,00  $  540,192.00 

Written  during  the  year                                                                      69,208,374.00  561,216.69 

Total  $    88,660,080.00  $  1,101,408.69 

Deduct  those  expired  and  marked  off  as  terminated                            69,521,264.00  582,450.69 


In  force  at  end  of  the  year  $    19,138,816.00   S  518,958.00 

Deduct  amount  re-insured   5,768,791.00  151,939.00 


Net  amount  in  force  at  end  of  the  year  S   13,370,025.00   $  367,019,00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  1 

less    One-half   __ 

$  361,222,911.00 

$ 

3,61(),723.00 

s 

1,808,362.00 

In  1900 

_2  years  _ 

_  -One-fourth.   

3,. 365, 551. 00 

30,521.00 

7,630.00 

In  1901 

_2  years  __ 

 Three-fourths  

1,127,668.00 

9,252.00 

6,939.00 

In  1899 

_3  years  _ 

One-sixth  

1.31,843,359.00 

1,151,884.00 

191,981.00 

In  1900 

_3  years  __ 

 One-half  

135,055,015.00 

1,220,904.00 

610,452.00 

In  1901 

-3  years  __ 

-Five-sixths  - 

151,075,937.00 

1,395,663.00 

1,163,053.00 

In  1898 

_4  years  _ 

-  -  One-eighth--  

1,301.894.00 

11,164.00 

1,396.00 

In  1899 

_4  years  _  . 

-Three-eighths 

1,447,553.00 

11,885.00 

4,457.00 

In  1900 

_4  years  __. 

 Five-eighths 

1,338,870.00 

12,709.00 

7,943.00 

In  1901 

_4  years  _  . 

-Seven-eighths  

1,321,976.00 

12,298.00 

10,761.00 

In  1897 

_5  years 

—One-tenth   

30,753,318.00 

348,095.00 

34,810.00 

In  1898 

.5  years  _. 

 Three-tenths  -  - 

.....  31,184,716.00 

338,904.00 

101,672.00 

In  1899 

_5  years  _. 

.  -  -  One-hall-   

33,449,835.00 

368,537.00 

184,269.00 

In  1900 

_5  years  __. 

.   Seven-tenths  

— _  36,174,816.00 

402,1.34.00 

281,494.00 

In  1901 

.5  years  _ 

-  Nine-tenths— 

39,156,022.00 

415,580.00 

401,022.00 

Over  5  years 

___  Pro-rata  -  _     -  - 

3,372,709.00 

20,454.00 

8,883.00 

Totals 

$  963,192,150.00 

9,39(),7(»7.00 

$ 

4.825.124.00 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  ^  5,297,498.84 

Net   premiums  received  during 

year   $  5,861,892.89 

Increase  in  gross  uncollected  pre- 
miums $        144, 184. .53 

Increase  in  re-insurance  fund   514,552.00  658,736.53 

Total  net  premiums  earned   $  5,203,156.36 

Interest,  etc.,  received  $  563,261.44 

Increase  in  accrued  interest,  etc.  —         611 ,391 .72 

Total  interest  earned   1,174,653,16 

Total    premiums    and  interest 

earned   $  6,377,809,52 

Net  losses  paid  during  year  $  3,078,672.69 

Increase  in  net  unpaid  losses   212,321.87 

Total  net  losses  incurred   $  3,320,994.56 

Expenses  paid  $  2,040,464.27 

Increase  in  unpaid  expenses   17,506.65 

Total  expenses  incurred   2,057,970.92 

Total  losses  and  expenses  in- 
curred  5,378,965.48 

Net  gain  for  the  year   $  998,844.04 
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Dividends  to  stockholders   S  390,000,00 

Total  dividends  incurred  for  year__  $  390,000.00 

Increase  in  surplus  for  year   $  (308,844.04 

Surplus  at  end  of  year  S  5,906,342.88 

BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  7,732,434.00 

Gross  premiums  received   64,492.46 

Losses  paid   34,394.64 

Losses  incurred  ^   28,795.13 


INDEMNITY  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  1897.  Commenced  Business  1898. 

J.  Montgomery  Hare,  President. 
J.  H.  Burger  and  H.  B.  Anthony,  Secretaries. 


Cash  capital,  $200,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      332,  206.  78 

INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  275,320.17  $- 

Deduct  re-insurance,  rebate,  abatemeut  and  re- 
turn premiums   92,743.09  __ 

Net  cash  received  for  premiums  $  182,577.08 


182,  577.  08 

Interest  and  dividends  on  stocks  and  bonds   7,  867.  28 

Profit  on  sale  or  maturity  of  ledger  assets   15,  335.  25 


Total  income  $      205,  779.  61 

Aggregate  last  balance  and  income  $      537,  986.  39 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $  165,447.08 

Deduct  salvage  and  re-insurance   33,017.32 


Net  cash  paid  for  losses  S       132,429.76  $- 


132,  429.  76 
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Commissions  or  brokerage  and  allowances  to  agents  $  37, 183.  71 

Rents   1,  638.  61 

Salaries  and  fees  of  officers  and  employees   15,  208.  54 

Taxes   2,  665.  13 

Insurance  Department  fees  and  agents'  licenses    4,  857.  91 

Advertising,  printing,  etc.    10,  105.  42 

Total  disbursements  during  the  year  $      204,  089.  08 

Balance  December  31,  1901  $      333,  897.  31 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  _  314,456.25 

Cash  in  conopany's  office   150.15 

Cash  in  bank   19,290.91 


Total  net  or  ledger  assets  $      333,  897.  31 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   2,  350.  00 

Market  value  of  stocks  and  bonds  over  book  value   16,  350.  00 

Uncollected  premiums   20,  105.  87 

Total  admitted  assets  $      372,  703.  18 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  10,946.26 

Losses  in  process  of  adjustnoent   8,054.03 

Losses  resisted   2,100,00 


$  21,100.29 

Deduct  re-insurance  due  or  accrued   4,567.66 


Net  amount  of  unpaid  losses  $  16,  532.  63 

Total  unearned  premiums   112,017.04 

Salaries,  rents,  etc.,  due  and  accrued   2,  739.  09 

All  other  liabilities   1 ,  872.  52 


Total  liabilities  --   I  133,  161.  28 

Cash  capital   200,000.00 

Net  surplus   39,  541.  90 

Total  liabilities,  including  cash  capital  and  net  surplus  $  372,  703. 18 

MISCELLANEOUS.  "  ^ 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  5,000.00 

14 


17,062,535.00 
23,562,780.00 

19(»,949.37 
275,257,63 

.-I 

40,625,315.00 
17,713,081.00 

$ 

466,207,00 
204,143,25 

-$ 

22,912,234.00 
3,964,878,00 

$ 

262,063.75 
51,043.94 

.-$ 

18,947,356,00 

$ 

210,419.81 
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Year 
Written. 
In  190l___. 
In  1900.__. 
In  1901.__. 
Iq  1899___. 

In  1900  

In  190l-__. 
In  1898_._. 
In  1899—. 
In  1900___. 
In  1901-_- 
In  1897—. 
In  1898—. 
In  1899—. 
In  1900—. 
In  1901—. 

Totals 


Premiums. 
Unkarned. 
$  75,229.24 
248.86 
451.82 
1,442.91 
7,629.20 
24,352.56 
1.34 
70.86 
28.34 
97.47 


229.19 
1,822.29 


409.96 

.$    18,947,35(1. 00    $        210,419.81    $  112,017.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIU.MS. 

Fraction  Amount  Premiums 

Term.               Unearned.  (Jovered.  Charged. 

1  year  or  le.ss__One-half  $  12,772,119.00  $  150,458.48 

2  years  One-fourth   123,233.00  995.44 

2  years  Three-fourths   67,350.00  606.42 

3  years  One-sixth   993,600.00  8,657.49 

3  years  One-half   1,577,638.00  15,258.40 

3  years  Five-sixtbs   2,873,480.00  29,223.07 

4  years  One-eighth   2,000'.00  10.75 

4  years  Three-eighths   18,196.00  188.98 

4  years  Five-eighths   5,400.00  45.34 

4  years  Seven-eighth-«   3,500.00  111.39 

5  years  One-tenth    

5  years  Three-tenths   99,880.00  763.97 

5  years  One-half   356,110.00  3,644.57 

5  years  Seven-tenths    


5  years  Nine-tenths   54,850.00  455.51 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  69,780.31 

Net   premiums    received  during 

year   $  182,577.08 

Increase    in    gross  uncollected 

premiums  $  957.97 

Increase  in  re-insurance  fund   27,459.42  26,501.45 

Total  net  premiums  earned   $  156,075.63 

Interest,  etc.,  received  $  7,867.28 

Increase  in  accrued  interest,  etc. __  11,897.73 

Total  interest  earned   19,765.01 

Total     premiums     and  interest 

earned   $  175,840.64 

Net  losses  paid  during  year  $  132,429.76 

Increase  in  net  unpaid  losses   1,096.38 

Total  net  losses  incurred   S  133,526.14 

Expenses  paid  $  71,659.32 

Increase  in  unpaid  expenses   893.59 

Total  expenses  incurred  ,   72,552.91 

Total    losses  and    expenses  in- 
curred  20fi,079.05 

Net  loss  for  the  year   $  30,238.41 

Decrease  in  surplus  for  year   $  3<i,328.41 

Surplus  at  end  of  year  1   39,541.90 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  117,936.00 

Gross  premiums  received   1,986.50 

Losses  paid   86.98 

Losses  incurred   86.98 


Number  of  agents  working  in  the  State  during  year,  24. 
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k INSURANCE  COMPANY  OF  NORTH  AMERICA. 
Located  at  Philadelphia,  Pa. 
Incorporated  April  14,  1794.  Commenced  Business  as  an  Association  1792. 

Charles  Platt,  President.  Greville  E.  Fryer,  Secretary. 


Cash  capital,  $3,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $    8,  868,  959.  57 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     5,912,085.38   $  2,161,864.31 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   1,220,832,96  414,724.42 


Net  cash  received  for  premiums  $     4,091,852.42   $  1,747,139.89 


6,  438,  992.  31 

Deposit  premiums  received  for  perpetual  risks    21,196.60 

Rents   38,  252.  20 

Interest  received  on  mortgages    88,  995. 12 

Interest  received  on  collateral  loans   2,  731.  23 

Interest  and  dividends  on  stocks  and  bonds  --  208,  550.  41 

Interest  and  dividends  from  all  other  sources   19,  559. 12 

Profit  on  sale  or  maturity  of  ledger  assets   25,  249.  93 

From  all  other  sources   1,  696.  27 


Tota,l  income  i  1    6,  845,  223. 19 


Aggregate  last  balance  and  income  1.15,  714, 182.  7i 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     3,(K;1,524.56   $  1,351,709.42 

Deduct  salvage  and  re-insurance   247,205.31  370,451.48 


Net  cash  paid  for  losses  $     2,814,319,25    $  981,257.94 


3,  795,  577. 19 

Deposit  premiums  returned  ,  16,  577.  28 

Paid  stockholders  (interest  or  dividends)   360,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   1,  265,  586.  42 

Rents   20,  701.  08 

Salaries  and  fees  of  officers  and  employees   398,  292.  81 

Taxes   123,  574.  74 

Insurance  Department  fees  and  agents'  licenses   65,  832. 11 

Loss  on  sales  or  maturity — ledger  assets   6,  411.  25 
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Advertising,  printing,  etc.   $  278,260.42 

All  other  expenditures   24,  357.  62 


Total  disbursements  during  the  year  $    6,  355,  170.  92 

Balance  December  31,  1901  I   9,  359,  Oil.  84 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  858,462.90 

Loans  on  mortgages   1,447,623.80 

Loans  on  collaterals   77,500.00 

Book  value  of  stocks  and  bonds   4,944,050.00 

Cash  in  bank   1,147,601.51 

Agents' debit  balances   831,836.19 

Bills  receivable   40,128.74 

All  other   34,797.31 


$  9,382,000.45 

Deduct  all  other   22,988.61 


Total  net  or  ledger  assets  I  9,  359,  Oil.  84 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   10,  543.  05 

Market  value  of  stocks  and  bonds  over  book  value    384,  935.  00 

Uncollected  premiums   266,  000.  00 


Gross  assets  --I  10,  020,  489.  89 

Non-admitted  assets- 
Bills  receivable,  past  due  $  280.00 


Total  deductions   280.00 


Total  admitted  assets  $  10,  020,  209.  89 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  183,086.99 

Losses  in  process  of  adjustment   604,856.70 

Losses  resisted   37,256.31 


$  825,800,00 

Deduct  re  insurance  due  or  accrued   109,800.00 


Net  amount  of  unpaid  losses  $  716,  500.  00 

Total  unearned  premiums   3,  861,  793.  89 

Amount  reclaimable  on  perpetual  fire  risks   769,  243.  60 

Total  liabilities  $  5,  347,  537.  49 

Cash  capital   3,  000,  000.  00 

Net  surplus   1,672,672.40 

Total  liabilities,  including  cash  capital  and  net  surplus  $  10,  020,  209.  89 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   670,409,812.00  $  6,600,807.31 

Written  during  the  year   570,135,310.00  5,907,685.38 

Total  $1,240,005,122.00  $  12,508,492.69 

Deduct  those  expired  and  mar  lied  off  as  terminated   584,762,450.00  5,162,050.47 

In  force  at  end  of  the  year  $   655,842,672.00  $  7,346,442.22 

Deduct  amount  re  insured   40,716,817.00  435,922.57 

Net  amount  in  force  $   615,125,855.00  $  6,910,519.65 

Largest  amount  in  any  one  hazard  $  100,000.00 

Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  the  year  8     5,245,841.00  $  235,708.40 

Written  during  the  year   362,058,660.00         2, 1.52,, 564. 31 

Total  _'  $  367, 304,. 501. 00  $  2,388,272,71 

Deduct  those  expired  and  marked  oft  as  terminated   362,052,474.00  2,076,021.46 

In  force  at  end  of  the  year  $     5,252,027.00  $  312,251.25 

Deduct  amount  re-insured    

I Net  amount  in  force  at  ead  of  the  year  $     5,252,027.00  $  312,251.25 
PERPETUAL  RISKS. 
Amount.  Deposits. 

In  force  at  beginning  of  the  year —1  $   33,406,089.14  $       841, .598. 40 

Written  during  the  year   706,703.93  21,196.60 

Total   $    34,112,793.07  $  862,795.00 

Deduct  those  marked  off  as  cancelle  J   607,980.14  16,577.28 

In  force  at  end  of  the  year  $   33,504,812.93  $  840,217.72 

Losses  incurred  during  the  year  $  13,174.94 

Losses  paid  during  the  year   13,196.69 

Largest  amount  in  any  one  hazard   25,000.00 


RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1 

year  or  less. 

-One-half  

.  $  2.55,201,415.00  $ 

3,166,465.89  $ 

1,583,2.32.94 

9 

years  _   _  _ 

_  One  fourth.   _  . 

2,065,700.00 

18,187.50 

4,546,87 

In  1901 

years 

Three-fourths  _. 

2,272,633.00 

17,051.43 

13, 238.. 57 

In  1899 

3 

years   

One-sixth  

  09,797,132.00 

677,276.25 

112,879.-37 

In  1900 

3 

years  

__One-half—    __  . 

73,531,266.00 

745,027.89 

,372,513,94 

In  1901 

3 

years  - 

__Five-sixths  . 

83,427,299.00 

845,006.79 

704, 172.. 33 

In  1898 

4 

years   

_One-eighth  

1,271,2.54.00 

13,391.87 

1,673,98 

In  1899  __ 

4 

-Three  eighths  . 

929,093.00 

9,467.29 

3,550.23 

In  1900   

4 

years  _   _  . 

Five-eighths 

1,001,788.00 

11,698,15 

7, 311.. 35 

In  1901 

4 

years  _  _ 

Seven-eighths_ 

2,005,281,00 

19,871.35 

17,387.43 

In  1897 

5 

years 

-One-tenth  _ 

21,875,082.00 

242,921.60 

24,292.16 

In  1898 

5 

years   

Three-tenths  . 

23,822,261.00 

250,777.07 

77,033.33 

In  1899 

5 

years      _  _ 

-One-half. 

23,959,580,00 

266,511.38 

133,2.55.69 

In  1900 

5 

years   

 Seven  tenths  

  25,. 313, 702, 00 

293,237.13 

205,265.99 

In  1901 

5 

yea  IS 

_  Nine-tenths. 

27,712,101.00 

314,078.20 

282,670.38 

Over  5  year.>* 

-Pro-rata  .. 

940,268.00 

12,949,20 

0,518.08 

Perpetual 

95  per  cent. 

,33, .504,812. 93 

846,217.72 

709,243.60 

Totals 

$  648,930,607.93  S 

7,7.56,737.37  $ 

4,318,780.24 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1,778,537.59 

Net   prenniums  received  during 

year   $  6,443,611.63 

Decrease  in  gross  uncollected  pre- 
miums  S  14,300.00 

Increase  in  re-insurance  fund   478,2."]9.62  492,559.62 

Total  net  premiums  earned   $  5,951,052.01 

Interest,  etc.,  received  $  327,014.25 

Increase  in  accrued  interest,  etc. __  33,035.19 

Totalinterest  earned   360,049.44 

Total     premiums    and  interest 

earned  ^   $  6,311,101,45 

Net  losses  paid  during  year  $  3,795,577.19 

Increase  in  net  unpaid  losses   158,178.00 

Total  net  losses  incurred   $  3,953,755.19 

Expenses  paid  $  2,121,173.75 

Decrease  in  unpaid  expenses   18,242.30 

Total  expenses  incurred   2,102,931.45 

Total  losses  and  expenses  in- 
curred   '  6,056,686,64 

Net  gain  for  the  year   $  254,414,81 

Dividends  to  stockholders   $  360,000,00 

Total  dividends  incurred  for  year,  360,000.00 

Decrease  in  surplus  for  year   S  105,585.19 

Surplus  at  end  of  year   1,672,952.40 

BUSINESS  IX  STATE  OF  NORTH  CAROLINA  DURING  YEAR, 

Marine  and 
Fire  Risks.  Inland. 

Gross  risks  written  $  1,857,627.00  $  303,265,00 

Gross  premiums  received   32,346.26  1,349.81 

Losses  paid   15,160.20   

Losses  incurred   15.360,15   


LAFAYETTE  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  February  10,  1897.  Commenced  Business  February  11,  1897. 

Allen  W.  Adams,  President.  Edward  H,  Betts,  Secretary. 


Cash  capital,  $200,  000. 
Amount  of  net  or  ledger  assets  December  31,  1900--. 


I      347,  095.  67 
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INCOME. 

Makixe  axd 
Fire.  Ixlaxd. 


Gross  cash  received  for  premiums  3        518,963. 4-i 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   110,283.70 


Net  cash  received  for  premiums  S  408,fi79.T4 


5      408,  679.  74 

Interest  and  dividends  on  stocks  and  bonds   8,  501.  39 

Interest  and  dividends  from  all  other  sources   1,  097.  74 


Total  income  §  418,278.87 

Aggregate  last  balance  and  income  $      765,  374.  54 

DISBURSEMENTS. 

Mabixe  axd 
Fire.  Ixlaxd. 


Gross  cash  paid  lor  losses  «        234,687.48  S_ 

Deduct  salvage  and  re-insurance   9,157.66  _. 


Net  ca«h  paid  for  i  js>'es  3        225,529.82  3- 


225,  529.  82 

Commissions  or  brokerage  and  allowances  to  agents  -    123,  837.  43 

Salaries  and  fees  of  officers  and  employees    2,  055.  00 

Taxes,  Insurance  Departmen-t  fees  and  agents'  licenses   5,  671.  10 

Loss  on  sales  or  maturity — ledger  assets      243.  75 

Advertising,  printing,  etc.     1,510.41 

Total  disbursements  during  the  year  $  358,  847.  51 


Balance  December  31,  1901    $  406,527.03 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  311,900.00 

Cash  in  bank   64,627.03 


Total  net  or  ledger  assets  $  406,  527.  03 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   3, 158.  33 

Uncollected  premiums                                                            -  81,503.93 


Total  admitted  assets    $      491, 189.  29 


LIABILITIES. 

Losses  in  process  of  adjustment  $  24,946.64 


Net  amount  of  unpaid  losses  .  $        24,  946.  64 

Total  unearned  premiums    250,  593.  84 

Return  and  re-insurance  premiums    1,  399.  67 


Total  liabilities    S      276,  940. 15 

Cash  capital   200,  000.  00 

Net  surplus   14,  249.  14 


Total  liabilities,  including  cash  capital  and  net  surplus  $      491,  189.  29 
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MISCELLANEOUS. 

RISKS  AND  PEEMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   24,589,692,00  $  277,196.81 

Written  during  the  year   46,942,914.00  581,520.13 


Total  $    71,532,606.00    $  858,716.94 

Deduct  those  expired  and  marlied  off  as  terminated   30,835,586.00  362,877.91 


In  force  at  end  of  the  year  f   40,697,020.00   $  495,839.03 

Deduct  amount  re-insured   1,121,208.00  11,556.08 


Net  amount  in  force  $   39,575,812.00   $  484,282.95 

Largest  amount  in  any  one  hazard  $  12,500.00 


EECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Wpitten. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  le 

ss    One-half  _  $ 

31,647,659.00  $ 

404,774.43 

$  202,387.22 

In  1900 

_  2  years 

—One-fourth 

587,569.00 

5,542.30 

1,385.58 

In  1901 

._2  years 

Three-fourths. 

288,571.00 

2,079.70 

1,559.78 

In  1899 

__3  years 

_  One-sixth- 

1,455,082.00 

13,523.37 

2,253.89 

In  1900 

__3  years 

One-half               _  . 

1,487,099.00 

10,760.32 

5,380.16 

lo  1901 

_  3  years 

Five-sixths 

2,932,339.00 

30,172.47 

25,143.72 

In  1898   

-_4  years 

One-eighth 

2,000.00 

25.85 

3.23 

In  1899 

—4  years  _ 

 Three-eighths 

45,971.00 

382.49 

143.44 

In  1900 

__4  years   

Five-eighths 

66,626.00 

1,192,00 

746.00 

In  1901 

._4  years 

Seven-eighths 

73,146.00 

932.63 

816.05 

In  1897 

5  years 

 One-tenth  

3,750.00 

94.25 

9.43 

In  1898 

._5  years 

Three-tenths 

43,417.00 

788.09 

236.43 

In  1899 

5  years 

One-half 

256,596.00 

3,642,50 

1,771.25 

In  1900 

.  5  years 

Seven-tenths 

210,949.00 

3,333.21 

2,333.25 

In  1901 

_Nine-tenths__ 

475,038.00 

7,139.34 

6,425.4! 

Pernptnal 

95  ner  cent. 

Totals  $    39,575,812.00    $        484,282,95    $  250,593,84 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  28,130.56 

Net  premiums  received  during 

year   S  408,679.74 

Increase  in  gross  uncollected  pre- 
miums $  61,846,78 

Increase  in  re-insurance  fund   115,400,57  53,553,79 

Total  net  premiums  earned   $  355,125.95 

Interest,  etc.,  received   9,599,13 

Increase  in  accrued  interest,  etc. 1,151,03  " 

Total  interest  earned   10,750.16 

Total     premiums    and  interest 

earned   $  365,876.11 

Net  losses  paid  during  year  $  225,529.82 

Increase  in  net  unpaid  losses   9,357.54 

Total  net  losses  incurred   $  234,887.36 

Expenses  paid  $  133,073.94 

Increase  in  unpaid  expenses   11,796.23 

Total  expenses  incurred   144,870.17 
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Total    losses   and   expenses  in 
curred  ■.  

Net  loss  for  the  year  

Decrease  in  surplus  for  j'ear  

Surplus  at  end  of  year  

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 


Fire  Risks. 

Oross  risks  written  $  610,498.00 

Gross  premiunas  received   4,513.91 

Re-insurance  premiums   5,509.25 

Losses  paid   086.96 

Losses  incurred   None. 


Number  of  agents  working  in  tiie  State  during  year,  25. 


$  379,757.53 
$  13,881.42 
$  13,881.42 

 $  14,249.14 


NATIONAL  FIRE  INSURANCE  COMPANY  OF  HARTFORD, 

CONNECTICUT. 

i 

Located  at  Hartford,  Conn. 
Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

James  Nichols,  President.  B.  R.  Stillman,  Secretary. 


Cash  capital,  $1,  000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $    4,  519,  815.  05 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     4,701,779.88  $  

Deduct  re  insurance,  rebate,  abatement  and  re- 
turn premiums   1,210,854.97   


Net  cash  received  for  premiums  $  3,463,924.91 


3,  463,  924.91 

Rents   15,  619.  35 

Interest  received  on  mortgages   39,  628.  00 

Interest  and  dividends  on  stocks  and  bonds    149,  941.  05 

Interest  and  dividends  from  all  other  sources   3,  361.  05 


Total  income  $    3,  672,  474.  36 

Aggregate  last  balance  and  income  1    8,  192,  289.  41 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     2,159,108.69  $  

Deduct  salvage  and  re-insurance   407,228.25   


Net  cash  paid  for  losses  $     l,751,88n.44  $_ 


1,751,880.  44 
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Paid  stockholders  (interest  or  dividends)  $  120,  000.  OO- 

Commissions  or  brokerage  and  allowances  to  agents   651,  599.  21 

Salaries  and  fees  of  officers  and  employees   207,  625.  59 

Taxes     96,  900. 16 

Insurance  Department  fees  and  agents'  licenses   18,  188.  06 

Loss  on  sales  or  maturity— ledger  assets   1, 153.  60 

Advertising,  printing,  etc.  -    367,934.33 

All  other  expenditures    9,  777.  00 


Total  disbursements  during  the  year  ■  $    3,  225,  058.  39 


Balance  December  31,  1901  $    4,  967,  231.  02 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  433,227.29 

Loans  on  mortgages   6l7,71o.OO 

Book  value  of  stocks  and  bonds   3,32l,:^()9.63 

Cash  in  company's  office   667.73 

Cash  in  bank   319,574.00 

Agents'  debit  balances  ^   244,737.37 


Total  net  or  ledger  assets  $   4,  967,  231.  02 

OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   ---        306, 159.  37 

Uncollected  premiums    185,  220.  58 

Gross  assets  $   5,  458,  610.  97 

Non-admitted  a^^sets — 

Depreciation  in  book  value  of  real  estate,  et-*.  $  34,173.97 

Total  deductions   34,  173.  97 


Total  admitted  assets  $    5,  424,  437.  00 


LIABILITIES. 

Losses  adjusted  and  unpaid  S  101,074.87 

Losses  in  process  of  adjustment   237,996.08 

Losses  resisted   23,606.60 

Net  amount  of  unpaid  losses  1      362,  677.  55 

Total  unearned  premiums    2,  555,  486.  15 

All  other  liabilities   25,  000.  00 


Total  liabilities  $    2,  943, 163.  70 

Cash  capital   1 ,  000,  000.  00 

Net  surplus   1,481,273.30 


Total  liabilities,  including  cash  capital  and  net  surplus 
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MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


la  force  at  beginning  of  the  year  .   

Written  during  the  year .   _         _  __                       .   _  . 

Fire  Risks. 

_              $  470,251,802.00 

.    520,605,(344.00 

s 

Premiums. 
4,611,944.44 
4,794,779,88 

Total  _   _                 -     -    —  

Deduct  those  expired  and  noarked  off  aji  terminated  _. 

 $  990,857,446.00 

  _  391,259,277.(10 

s 

9,406,724.32 
3,719,379.20 

In  force  at  end  of  the  year  _               __   _ 

._      __  $  599,598,169.00 

5,687,345.12 
866,056.31 

Deduct  amount  re-insured .  _           ___   . 

  92,930,104.00 

Net  amount  in  force  $  506,668,065.00   $  4,821,288.81 

Largest  amount  in  any  one  hazard  $  50,(iO().oo 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

PREMlUM-t 

Premiums 

Written. 

Term 

Unearned. 

Covered. 

(  HARGED. 

Unearned. 

In  1901 

1  year  or  1 

ess  One-half  

— -8  231,007,1^7.00 

$ 

2,272,456,31 

$ 

1,136,228.15 

In  1900   

.__2  yearis  __. 

___    One-fourth  . 

7,643,950.(10 

39,829.  (52 

9,957.41 

In  1901 

.  -2  year.s 

 Thre(--fourths  .  _ 

14,995,882.00 

71,431,50 

53,573.63 

In  1899 

.  -3  years  _ 

__  _    One-sixth  _   

44,959,767.00 

388,5.58,97 

64,759,83 

In  1900 

._-3  years  _  , 

 One-half  

54,. 365, 407. 00 

475,333.60 

237,(i66,80 

In  1901 

.    3  years  __ 

...Five  sixih>-  

69,504,468.00 

633,239.09 

527,699,24 

In  1898  ..... 

.  _4  years  _ 

 One-eighth   _  __ 

819, 087.  (JO 

7,199.65 

899.96 

In  1899 

 Three-eighth^-  

740,306.00 

5,584.48 

2,094.18 

In  1900 

.  -4  years 

.  .Five-eighths  

2,129,561,00 

"16,629.55 

10,-393.47 

In  1901 

.    4  vears  _ 

  Seven-eighths  

3,400,125.00 

31,000,29 

27,125,25 

In  1897 

.    5  years  _ 

__  _  One-tenth  

11,802,570.00 

141,548,22 

14,154.82 

In  1898 

._  5  years 

 Three-tenths  

14,013,655.00 

154,(J5().55 

46,215.16 

In  1899  .. 

._-5  years 

___  .One-half  

14,587,764.00 

157,915,32 

78,9!)7.66 

In  1900 

._  5  years  _ 

 Seven-tenths.  .  . 

16,449,(;34.(.0 

190,499.50 

133,349,65 

In  1901 

.__5  years  _ 

 Nine-tenths  

  20,248,762.00 

236,(112.16 

212,410,94 

Totals 

$  506,6()8,065,00 

$ 

4,821,288.81 

$ 

2,-555,486.15 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR, 

Surplus  at  beginning  of  year  $  1,533,879.71 

Net  premiums  received  during 

year   '                       $  3,463,924.91 

Increase  in  gross  uncollected  pre- 
miums S  65,000.00 

Increase  in  re-insurance  fund   5lO,0(i6.39  445,066.39 

Total  net  premiums  earned   $  3,018,858.52 

Interest,  etc.,  received  $  197,088.70 

Increase  in  accrued  interest,  etc.__  63,177.47 

Total  interest  earned   260,266.17 

Total    premiums    and  interest 

earned   $  3,279,124.69 

Net  losses  paid  during  year  S  1,751,880.44 

Increase  in  net  unpaid  losses   115,187.68 

Total  net  losses  incurred   $  1,867,068.12 

Expenses  paid  $  1,330,786.60 

Increase  in  unpaid  expenses   13,876,38 

Total  expenses  incurred   '                           1  ,.344,662,98 


220    Fire  and  Fire  and  Marine  Insurance  Companies. 


Total    losses   and   expenses  in- 
curred  $  3,211,731.10 

Net  gain  for  the  year   $  67,393.59 

Dividends  to  stockholders   $  120,000.00 

Total  dividends  incurred  for  year_  120,000.00 

Decrease  in  surplus  for  year   $  52,606.41 

Surplus  at  end  of  year  $  1,481,273.30 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

•Gross  risks  written  $  2,764,197.00 

•Gross  premiums  received   30,682.59 

Losses  paid   7,320.96 

Losses  incurred   8,480.83 


NATIONAL  STANDARD  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  February  14,  1896.  Commenced  Business  February  20,  1896. 

R.  Bleeker  Rathbone,  President.  Emil  G.  Pieper,  Secretary. 

Cash  capital,  1200,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $      484,  310.  81 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  ca«h  received  for  premiums  $       626,019.97  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   221,071.70   


Net  cash  received  for  premiums  $       404,948.27  $- 


404,  948.  27 

Interest  and  dividends  on  stocks  and  bonds   10,  500.  00 

Interest  and  dividends  from  all  other  sources-    2,  742.  11 


Total  income  $      418,  190.  38 


Aggregate  last  balance  and  income  $      902,  501. 19 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Oross  cash  paid  for  losses  $        285,91'--'. 61    $  55.20 

Deduct  salvage  and  re-insurance   69,l'>5.9;i  66.71 

Net  cash  paid  for  losses  8        21(i,786.(i8   $  11.51 


216,  775. 17 
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Paid  stockholders  (interest  or  dividends)  $  24,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   121,  768. 18 

Salaries  and  fees  of  officers  and  employees   3,  215.  00 

Taxes   8,361.39 

Insurance  Department  fees  and  agents'  licenses  .   2,  656.  02 

Advertising,  printing,  etc                                                     ---  3,147.64 


Total  disbursements  during  the  year-  $      379,  923.  40 

Balance  December  31,  1901  $      522,  577.  79 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  421,150.00 

Cash  in  bank   101,427.79 


Total  net  or  ledger  assets  $      522,  577.  79' 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   1,  083.  33 

Market  value  of  stocks  and  bonds  over  book  value   2,  500.  00 

Uncollected  premiums   76,  432.  02 

Total  admitted  assets  $      602,  593. 14 

LIABILITIES. 

Losses  in  process  of  adjustment  $  47,857.00 

Losses  resisted   735.00 


S  48,092.00 

Deduct  re-insurance  due  or  accrued   12,511.00 


Net  amount  of  unpaid  losses  $  35,  581.  00 

Total  unearned  premiums   217,  777. 13 

Return  and  re-insurance  premiums   35,  163.  89 

Total  liabilities  $  288,  522.  02 

Cash  capital   200,  000.  00 

Net  surplus   114,071.  12 


Total  liabilities,  including  cash  capital  and  net  surplus  $      602,  593. 14 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   31,9.32,641.00  $  344,531.78 

Written  during  the  year   56,024,2.51.00  661,912.96 


Total  $    87,956,892.00    $  1,006,444.74 

Deduct  those  expired  and  nnarked  off  as  ternninated   40, 177,398.00  460,551.13 


In  force  at  end  of  the  year  f   47,779,494.00   $  545,893.61 

Deduct  amount  re-insured   10,549,003.00  121,347.13 


Net  amount  in  force  $   37,280,491.00   $  424,546.48 

Largest  amount  in  any  one  hazard  $  2(i,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                        Fraction                 Amount  Premiums  Premiums 

Written.             Term.                Uneakned.               Covered.  Charged.  Unearned, 

la  1901  1  year  or  less_One-half  $   29,809,170.00  S        351,275.41  $  175,637.70 

In  1900   2  years  One-fourth                           828,873.00  7,714,67  1,928.67 

In  1901  2  years  Three-fourths                      163,003.00  1,526.37  1,144.78 

In  1899   3  years  One-sixth                           1,432,625,00  11,111.81  1,851.97 

In  1900   3  years  One-half                           1,615,970.00  13,526.72  6,763.36 

In  1901  3  years  Five-sixths                       2,395,318.00  24,761.46  20,634.55 

In  1898   4  years  One-eighth        

In  1899   4  years  Tliree-eighths      

In  1900   4  years  Five-eighths      

In  1901  4  years  Seven-eighths      

In  1897  5  years  One-tenth                              73,000.00  693.79  69.38 

In  1898   5  years  Three-tenths                        126,756.00  1,729,16  518.75 

In  1899   5  years  One-half                              183,619.00  2,142.29  1,071.15 

In  1900   5  years  Seven-tenths                        253,362.00  4,507.51  3,155.26 

In  1901  5  years  Nine-tenths                         318,831,00  5,557.29  5,001.56 

Perpetual  95  per  cent      


Totals  $    37,230,491.t)0    $        424,546.48    $  217,777.13 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1.55,693.85 

Net    premiureis    received  during 

year   $  404,948.27 

Increase  in  gross  uncollected  pre- 
miums $  18,077.83 

Increase  in  re-insurance  fund   73,344.91  55,267.08  • 


Total  net  premiums  earned   $  349,681.19 

Interest,  etc.,  received  $  13,242.11 

Decrease  in  accrued  interest,  etc.__  2,905.28 


Total  interest  earned   10, .336. 83 


Total  premiums  and  interestearned,  $  360,018.02 

Net  losses  paid  during  year  $  216,775.17 

Increase  in  net  unpaid  losses   16,094.00 

Total  net  losses  incurred   $  232,869.17 

Expenses  paid  $  139,148.23 

Increase  in  unpaid  expenses   5,623.35 

Total  expenses  incurred   141,771.58 

Total  losses  and  expenses  incurred,  377,640.75 

Net  loss  for  the  year   $  17,622.73 

Dividends  to  stockholders   •         $  24,000,00 


Total  dividends  incurred  for  year__  24,000,00 


Decrease  in  surplus  for  year   $  41,622,73 

Surplus  at  end  of  year   114,071.73 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  128,682.00 

Gross  premiums  received   .  798.48 

Re-insurance  premiums   726.40 

Losses  paid  k   14.82 

Losses  incurred   14.82 


Number  of  agents  working  in  tlie  State  during  year,  1. 
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NEAV  HAMPSHIRE  FIRE  INSURANCE  COMPANY  OF 
NEW  HAMPSHIRE. 

Located  at  Manchester,  X.  H. 
Incorporated  1869.  Commenced  Business  April,  1876. 

U.  C.  Crosby,  President.  F.  W.  Sargeant,  Secretary. 


Cash  capital,  $1,000,000. 

Amount  of  net  or  ledger  assets  ^December  31,  1900  $    2,  712,  908.  97 

INCOME. 


Marine  and 
Fire.  Inland. 


•Gross  cash  received  for  premiums  8     1,803,371.60  S_ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   415,124.63 


Net  cash  received  for  premiums  S  1,448,246.97 


1,  448,  246.  97 

Kents   18,  645.  83 

Interest  received  on  mortgages    29,  321.  74 

Interest  received  on  collateral  loans   3, 153. 13 

Interest  and  dividends  on  stocks  and  bonds   97,  582.  63 

Interest  and  dividends  from  all  other  sources   1,  051.  65 


Total  income  $    1,  598,  001.  95 


Aggregate  last  balance  and  income  $   4,  310,  910.  92 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  S     1,109,110.40  S  

Deduct  salvage  and  re-insurance   188,279.64   


Net  cash  paid  for  losses  S       92(1,830.76  S  

920,  830.  76 

Paid  stockholders  (interest  or  dividends)   100,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   361,  074.  71 

Salaries  and  fees  of  officers  and  employees    68,  741.  84 

Taxes   38,  452.  91 

Insurance  Department  fees  and  agents'  licenses   16,  004.  70 

Loss  on  sales  or  maturity — ledger  assets   7,  500.  00 

Advertising,  printing,  etc   92,  657.  85 

All  other  expenditures   189.  53 


Total  disbursements  during  the  year  $    1,  605,  452.  30 

Balance  December  31,  1901  $    2,  705,  458.  62 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  res!  estate  owned  $  168,981.62 

Loans  on  mortgages   487,016,66 

Loans  on  collaterals   105, 000. 00 

Book  value  of  stocks  and  bonds  '.   1,745,942,75 

Cash  in  company's  ofhce   629.56 

Cash  in  bank   197,888.03 

Total  net  or  ledger  assets   $    2,  705,  458.  62 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   10,  994.  46 

Market  value  of  stocks  and  bonds  over  book  value   628,  252.  25 

Uncollected  premiums   129,  978.  53 

Total  admitted  assets  $   3,  474,  683.  86 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  86,737,74 

Losses  in  process  of  adjustment   134,826.00 

Losses  resisted   25,924.00 

$  247,487.74 

Deduct  re-insurance  due  or  a.'crued   57,399.92 

Net  amount  of  unpaid  losses  $       190,  087.  82 

Total  unearned  premiums   1,  241,  320.  91 

Return  and  re  insurance  premiums   25,  442.  26 

Total  liabilities  $    1,  456,  850.  99 

Cash  capital   1,  000,  000.  00 

Net  surplus   1,  017,  832.  87 

Total  liabilities,  including  cash  capital  and  net  surplus  $    3,  474,  683.  86 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  J  ear  $     211,217,571.00  $  2,458,408.32 

Written  during  year                                                                          153,006,179.00  1,845,100.85 

Total  $     364,223,750,00    $     4, .303, 509. 17 

Deduct  those  expired  and  marked  off  as  terminated   140,267,700.00  1,711,930,32 

In  force  at  end  of  year  $     223,956,050,00   $  2,591,578.85 

Deduct  amount  re  insured   13,956,584.00  161,040.16 

Net  amount  in  force  $     209,999,466.00   $  2,430,538.69 

Largest  amount  in  any  one  hazard  $  100,000,00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Prfmiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Chakghd. 

Unearned. 

In  1901 

1 

year  or  less. 

_One-half  

 $    77,651,081.00  $ 

1,014,438.08  $ 

507,219.04 

In  1900 

•) 

years      _  . 

.  One-fourth      _  . 

818,158,00 

6,354.40 

1,588,60 

In  1901 

2 

years 

Three-fourths 

321,796,00 

3,159.21 

2,369,41 

In  1899 

3 

years 

One-sixth 

23,9.33,176,00 

236,186.22 

39,364,37 

In  1900 

3 

years  

_One-half-  

-   24,116,861.00 

245,101,97 

122,550,99 

years   

Five-sixths 

26,337,128.00 

285,101.01 

237,584.18 
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In  1898 

_4  years 

One-eighth 

$     1,185,124.00  $ 

11,045.33  S 

1,380.67 

In  1899 

 4  years  _  _ 

Three-eighths  _ 

1,169,728.00 

11,630.45 

4,361.42 

In  1900 

_4  years  

Five-eighths 

910,868.00 

8,993.89 

5,620.87 

In  1901 

Seven-eighths 

898,949.00 

8,806.86 

7,706.00 

In  1897 

 5  years 

One-tenth  

9,095,236.00 

93,742.10 

9,374.21 

In  1898 

5  years  _ 

Three-tenths 

10,681,814,00 

125,599.95 

37,679.98 

In  1899 

 5  years  

 One-half  

  10,860,713.00 

132,653.23 

66,326.62 

In  1900 

Seven-tenths 

11,026,817.00 

123,796.42 

86,657.49 

In  1901 

_    -5  years 

.  _Nine-tenths 

10,986,017.00 

123,930.07 

111,537.06 

Totals  1  $  209,999,466.00    $     2,430,538.69    $  1,241,320.91 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  S  1,003,255.03 

Net  premiums  received  during 

year   S  1,448,246.97 

Decrease  in  gross  uncollected  pre- 
miums $  18,270.75 

Increase  in  re-insurance  fund   64,  138.13  82,408.88 


Total  net  premiums  earned   $  1,365,838.09 

Interest,  etc.,  received  $  138,551.24 

Increase  in  accrued  interest,  etc.__  121,121.48 


Total  interei^t  earned. 


Total     premiums    and  interest 

earned   $'  1,625,510.81 

Net  losses  paid  during  year  $  920,830.76 

Increase  in  net  unpaid  losses   9,301.78 

Total  net  losses  incurred   8  930,132.54 

Expenses  paid  $  565,728.27 

Increase  in  unpaid  expenses   15,072.16 


Total  expenses  incurred   580,800.43 


Total  losses    and    expenses  in- 
curred  1,510,932.97 


Net  gain  for  year   $  114,677.84 

Dividends  to  stockholders   $  100,000.00 


Total  dividends  incurred  for  year,  100,000.00 

Increase  in  surplus  for  year   8  14,577.84 

Surplus  at  end  of  year   1,017,832.87 


BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  8  912,555.13 

Gross  premiums  received   13,572.18 

Re-insurance  premiums   6,030.06 

Losses  paid;   3,930.28 

Losses  incurred   3,930,28 


15 


226 


Fire  and  Fire  and  Marine  Insurance  Companies. 


NIAGARA  FIRE  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 
Incorporated  July,  1850.  Commenced  Business  August,  1850. 

Harold  Herrick,  President.  George  W.  Dewey,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $    2,  419,  230.  78 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     2,468,874.39  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   621,341.45  


Net  cash  received  for  premiums  $     1,847,532.94  $_ 


1,847,  532.  94 

Interest  received  on  mortgages   12,  255.  76 

Interest  and  dividends  on  stocks  and  bonds   86,  838.  34 

Interest  and  dividends  from  all  other  sources   3,  764.  61 

Profit  on  sale  or  maturity  of  ledger  assets   158,  880.  75 

From  all  other  sources   56,  985.  73 


Total  income  $    2,  166,  258.  13 


Aggregate  last  balance  and  income  $   4,  585,  488.  91 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $     1,441,971.65  $_ 

Deduct  salvage  and  re-insurance   292,311.56  __ 

Net  cash  paid  for  losses  $     1,149,660.09  $. 


1,  149,  669.  09 

Paid  stockholders  (interest  or  dividends)   50,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   367,  748.  38 

Rents   18,  866.  47 

Salaries  and  fees  of  officers  and  employees   157,  846.  21 

Taxes   32,  828.  84 

Insurance  Department  fees  and  agents'  licenses   20,  339.  60 

Advertising,  printing,  etc   123,  298.  32 

All  other  expenditures   624.  64 

Total  disbursements  during  the  year  $  1,  921,  212.  55 


Balance  December  31,  1901  1    2,  664,  276.  36 


J 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  328,926.49 

Boob  value  of  stocks  and  bonds   1,860,000.00 

Cash  in  conopany's  office   636.96 

Cash  in  bank   211,464.44 

Agents'  debit  balances   265,420.14 

$  2,666,418,03 

Deduct  agents'  credit  balances   2,171.67 

Total  net  or  ledger  assets  $    2,  664,  276.  36 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   10,  672.  25 

Market  value  of  stocks  and  bonds  over  book  value   517,  475.  00 


Gross  assets  I  3,192,423.61 

Non-admitted  assets — 

Agents'  debit  balances  unsecured  $  2,018.96 

All  other   12,625.00 


Total  deductions   14,  643.  96 

Total  admitted  assets  $    3, 177,  779.  65 

LIABILITIES. 

Losses  adjusted  and  unpaid  8  81,860.78 

Losses  in  process  of  adjustment   139,767.61 

Losses  resisted   32,703.41 


$  254,3.31.80 

Deduct  re-insurance  due  or  accrued   48,8.50.14 


Net  amount  of  unpaid  losses  $      205,  481.  66 

Total  unearned  premiums   1,  492,  752.  51 

Return  and  re-insurance  premiums   16,  978.  23 


Total  liabilities  I    1,  715,  212.  40 

Cash  capital   500,  000.  00 

Net  surplus   962,  567.  25 


Total  liabilities,  including  cash  capital  and  net  surplus  $    3, 177,  779.  65 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $ 

Written  during  the  year  


Deduct  those  expired  and  marked  off  as  terminated. 


Net  amount  in  force  $  295,483,754.00  $ 


$  327,460,221.00 

$ 

3,062,456.68 

237,773,080.00 

2,525,860.12 

S  565, 233,301. CO 

$ 

5,588,316.80 

225,261,026.00 

2,308,436.62 

$  339,972,275.00 

$ 

3,279,880.18 

44,488,521.00 

393,396.15 

$  295,483,754.00 

$ 

2,886,484.03 
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RECAPITULATION  OF  FIEE  RISKS  AND  PREMIUMS. 

Year                                     Peaction  Amount  Premiums  Premiums 

Written.            Term.            Unearned.  Covered.  Charged.  Unearned. 

Iq  1901  1  year  or  less__One-half  S  107,980,389.00   $  1,. 316, 228. 40   $  658,114.20 

In  1900   2  years  One-fourth   1,189,777.00  10,175.33  2,543.83 

In  1901  2  years  Three-fourths   1,445,501.00  14,431.26  10,823.45 

In  1899   3  years  One-sixth   47,415,416.00  324,705.43  54,117.57 

In  1900   3  years  One-half   45,813,530.00  348,102.88  174,051.44 

In  1901  3  years  Five-sixths   51,192,802.00  419,408.97  349,-507.48 

In  1898   4  years  One-eighth   545,530.00  5,444.60  680.57 

In  1899   4  years  Three-eighths   533,756.00  5,527.91  2,072.96 

In  1900   4  years  Five-eighths   740,543.00  6,614.72  4,134,20 

In  1901  4  years  Seven-eighths   782,082.00  7,207.02  6,306.14 

In  1897   5  years  One-tenth   6,491,667.00  74,395.47  7,439.54 

In  1898   5  years  Three-tenths   6,805,221.00  75,319.20  22,595.76 

In  1899   5  years  One-half   7,139,642.00  80,166.17  40,083.08 

In  1900   __5  years  Seven-tenths   8,250,222.00  92,993.61  65,095.53 

In  1901  5  years  Nine-tenths   9,157,676.00  105,763.06  95,186.76 


Totals  $  295,483,754.00    $     2,886,484.03    $  1,492,752.51 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  811,835.21 

Net    premiums    received  during 

year   $  1,847,532.94 

Increase  in  gross  uncollected  pre- 
miums $  56,610.60 

Increase  in  re-insurance  fund   138,605.25  81,994.65 

Total  net  premiums  earned   $  1,765,538.29 

Interest,  etc.,  received  $  102,858.71 

Increase  in  accrued  interest,  etc.  __  237,747.59  , 

Total  interest  earned   340,606.30  ■  ' 

Total    premiums     and  interest 

earned   $  2,106,144.59 

Net  losses  paid  during  year  $  1,149,660.09 

Increase  in  net  unpaid  losses   32,652.97 

Total  net  losses  incurred   $  1,182,313.06 

Expenses  paid  $  720,927.82 

Increase  in  unpaid  expenses   2,171.67 

Total  expenses  incurred   723,099.49 

Total  losses  and  expenses  incurred,  1,905,412.55 

Net  gain  for  the  year   $  200,732.04 

Dividends  to  stockholders   $  50,000.00 

Total  dividends  incurred  for  year,  50,0(iO,00 

Increase  in  surplus  for  year   $  1.50,732.04 

Surplus  at  end  of  year   962,567.25 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  797,612,00 

Gross  premiums  received   14,488.36 

Re-insurance  premiums   449.87 

Losses  paid   6,112.38 

Losses  incurred   6,050.51 
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ORIENT  INSURANCE  COMPANY  OF  CONNECTICUT. 

Located  at  Hartford,  Conn. 
Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  Jr.,  President.         James  Wyper,  Secretary. 

Cash  capital,  $500,000.00. 

Amount  of  net  or  ledger  assets  December  31,  1900   $    2,  061,  306.  05 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     1,564,737.56  $  

Deduct   re-insurance,  rebate,  abatement  and 

return  premiums   503,905.56   

Net  cash  received  for  premiums  S     1,060,832.00  $  


1,  060,  832.  00 

Rents   3,  216.  76 

Interest  received  on  mortgages  .   9,  753.  38 

Interest  and  dividends  on  stocks  and  bonds   70,  028.  46 

Interest  and  dividends  from  all  other  sources   623.  12 

From  all  other  sources   177.  93 


Total  income  $    1, 144,  631.  65 


Aggregate  last  balance  and  income  $   3,  205,  937.  70 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       9t)l,696.72   $  10,651.14 

Deduct  salvage  and  re-insurance   153,192.50  5,374.79 


Net  cash  paid  for  losses  $        808,504.21    $  5,276.35 


813,  780.  56 

Commiwssions  or  brokerage  and  allowances  to  agents   233,  882.  09 

Rents   6,  643.  80 

Salaries  and  fees  of  officers  and  employees   79,  644.  00 

Taxes   21,  679.  26 

Insurance  Department  fees  and  agents'  licenses   11,  033.  25 

Loss  on  sales  or  maturity — ledger  assets   33,  969.  33 

Advertising,  printing,  etc    67,  445.  98 


Total  disbursements  during  the  year  $    1,  268,  078.  27 


Balance  December  31,  1901  $  1,937,859.43 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  78,925.21 

Loans  on  mortgages   120,900.00 

Book  value  of  stocks  and  bonds   1,629,483.86 

Cash  in  company's  office   2,938.98 

Cash  in  bank   99,852.77 

Special  deposit  in  New  Mexico   5,000.00 

Bills  receivable   44.00 

All  other    714.61 


Total  net  or  ledger  assets  $  1,  937,  859.  43 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   26,  372. 13 

Market  value  of  stocks  and  bonds  over  book  value   74,  913.  26 

Uncollected  premiums   123,  498.  99 

"Due  from  other  companies   1,  677.  24 


Total  admitted  assets  $    2, 164,  321.  05 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  31,160.15 

Losses  in  process  of  adjustment   101,685.72  _ 

Losses  resisted   27,490.50  .  J 


$  160,336,37 

Deduct  re-insurance  due  or  accrued   21,885.09 


Net  amount  of  unpaid  losses  $      138,  451.  28 

Total  unearned  premiums   817, 136.  29 

Return  and  re-insurance  premiums   5, 144.  95 


Total  liabilities  $  960,732.52 

Cash  capital   500,000.00 

Net  surplus  j   703,  588.  53 


Total  liabilities,  including  cash  capital  and  net  surplus  $  2, 164,  321.  05 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  cf  the  year  $     207,441,540.00  $  2,043,414.64 

Written  during  the  year   127,054,015.00  1,518,844.01 


Total  $  334,495,555.00  $  3,562,258.65 

Deduct  those  expired  and  marked  off  as  terminated   164,043,732.00  1,674,804.11 

In  force  at  end  of  the  year  $  170,451,823.00  $  1,887,454.54 

Deduct  amount  re-insured   29,505,472.00  273,980.08 


Net  amount  in  force  $     140,946,351.00   $     1,613, 474, 


Marine  and 

Inland.  Premiums. 

In  force  at  beginning  of  the  year  $  417,975,00   $  6,733.87 


Total  $  417,975.00    S  6,733.87 

Deduct  those  expired  and  marked  off  as  terminated   417,975.00  6,733.87 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1 

year  or  less- 

One-half      _      _  _$ 

58,899,503.00  $ 

787,365.04  $ 

393,682.52 

In  1900 

2 

years      _  . 

.  One-fourth 

635,520.00 

1,782.62 

445.65 

In  1901 

2 

years 

Three-fourths 

677,307.00 

5,096.37 

3,822.28 

In  1899 

3 

years      _  _ 

.  One-sixth   

16,245,242.00 

173,434.40 

28,905.73 

In  1900   

 3 

years   

._One-half  

21,704,942.00 

185,798.21 

92,899.11 

In  1901 

3 

years      _  _ 

.  Five-sixths 

20,260,895.00 

196,112,76 

163,427.30 

In  1898   

 4 

years' 

.  One-eighth 

286,591.00 

2,131,96 

266.49 

1  780  24 

667.59 

In  1900   

 4 

years 

.  Five-eighths 

761,576.00 

4,490.22 

2,806.39 

In  1901 

4 

years 

.  Seven  eighths 

339,504.00 

3,794.25 

3,319.97 

In  1897 

5 

years 

.  One-tenth 

4,165,148.00 

48,927,03 

4,892,70 

In  1898   

 5 

years 

Three-tenths 

4,045,100.00 

48,401.23 

14,520,37 

In  1899 

5 

years 

.  One-half  — 

4,162,181.00 

52,159.95 

26,079.98 

In  1900 

5 

.  Seven-tenths 

4,482,325.00 

52,899.77 

37,029,84 

In  1901 

5 

years 

.  Nine-tenths 

4,094,935.00 

49,300.41 

44,370.37 

Totals 

$ 

140, 94(1, 351.  ()0  $ 

1,613,474.46  $ 

817,136,29 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  664,041.36 

Net  premiums  received  during 

year   $  1,060,832.00 

Decrease  in  gross  uncollected  pre- 
miums  $  27,803.42 

Decrease  in  re-insurance  fund   111,468.51  83,665.09 

Total  net  premiums  earned   $  1,144,497.09 

Interest,  etc  ,  received  $  77,932,13 

Decrease  in  accrued  interest,  etc.  _  33,865,80 

Total  interest  earned   44,066,33 

Total     premiums    and  interest 

earned   S  1,188,563,42 

Net  losses  paid  during  year  $  813,780,56 

Decrease  in  net  unpaid  losses   82,056,45 

Total  net  losses  incurred   $  7.31,724,11 

Expenses  paid  $  414,638,79 

Increase  in  unpaid  expenses   2,653.35 

Total  expenses  incurred   417,292.14 

Total  losses  and  expenses  in- 
curred  1,149,016.25 

Net  gain  for  the  year   $  39,547.17 

Increase  in  surplus  for  year   $  39,547,17 

Surplus  at  end  of  year   703,588.53 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  veritten  $  1,342,428.00 

Gross  premiums  received   12,576.08 

Re-insurance  premiums   147,54 

Losses  paid   5,937,03 

Losses  incurred   4,080,68 

Number  of  agents  working  in  the  State  during  year,  14. 
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THE  PENNSYLVANIA  FIRE-INSURANCE  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President.  W.  Gardener  Crowell,  Secretary. 


Cash  capital,  $400,000. 

Amount  of  net  or  ledger  assets  December  31,  1900  $   4,  911,  339.  00 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     2,957,741.65  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   800,828.23   1  


Net  cash  received  for  premiums  $     2,156,913.42  $_ 


2,156,913.  42 

Deposit  premiums  received  for  perpetual  risks   35,  918.  45 

Rents   4,  485.  94 

Interest  received  on  mortgages   40,  374.  03 

Interest  received  on  collateral  loans   6,  453.  23 

Interest  and  dividends  on  stocks  and  bonds   168,  112.  85 

Interest  and  dividends  from  all  other  sources   2,  822.  95 

Profit  on  sale  or  maturity  of  ledger  assets   10,  853.  42 


Total  income  ^    2,  425,  934.  29 


Aggregate  last  balance  and  income  $    7,  337,  273.  29 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  S     1,620,823.01  $  

Deduct  salvage  and  re-insurance   171,799.20   

Net  cash  paid  for  losses  $  1,449,023.81 


1,  449,  023.  81 

Deposit  premiums  returned   20,  506.  86 

Paid  stockholders  (interest  or  dividends)   '    100,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   503,  016.  93 

Salaries  and  fees  of  officers  and  employees   94,  916.  00 

Taxes   40,  696.  06 

Insurance  Department  fees  and  agents'  licenses   30,  997.  18 

Loss  on  sales  or  maturity — ledger  assets   17,  904.  77 

Advertising,  printing,  etc   109,  555.  50 


Total  disbursements  during  the  year  $    2,  366,  617. 11 


Balance  December  31,  1901  $   4,  970,  656.  18 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  227,210.06 

Loans  on  mortgages   738,633.33 

Loans  on  collaterals   107,700.00 

Book  value  of  stocks  and  bonds   3,766,973.74 

Cash  in  company's  office   212.45 

Cash  in  bank   129,926.60 


Total  net  or  ledger  assets  ^  4,  970,  656.  18 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   7,  715.  62 

Market  value  of  stocks  and  bonds  over  book  value   141,  852.  26 

Uncollected  premiums   338,  149.  54 

Gross  assets  $  5,  458,  373.  60 

Non-admitted  assets — 

Depreciation  in  book  value  real  estate,  etc  $  17,710.06 

Total  deductions   17,710.06 


Total  admitted  assets   $    5,  440,  663.  54 

LIABILITIES. 

Losses  adjusted  and  unpaid  S  18,100.69 

Losses  in  process  of  adjustment   208,841.83 

Losses  resisted   8.391.02 


Net  amount  of  unpaid  losses  $  229,  333.  54 

Total  unearned  premiums    1,  916,  873.  77 

Amount  reclaimable  on  perpetual  fire  risks   862,  904.  74 

Total  liabilities  $  3,  009,  112.  05 

Cash  capital   400,  000.  00 

Net  surplus   2,031,551.49 


Total  liabilities,  including  cash  capital  and  net  surplus  $  5,  440,  663.  54 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  amount  re-insured. 


8  389,275,537.00 

$ 

3,668,003.23 

269,343,016.00 

3,010,797.41 

S  658,618,553.00 

$ 

6,678,800.64 

247,716,459.00 

2,568,112.45 

$  410,902,094.00 

$ 

4,110,688.19 

51,669,416.00 

465,452.51 

Net  amount  in  force  $  359,232,678.00   $  3,645,235.68 

Perpetual  risks  (not  included  above)  $  37,869,826.00 

Premiums  on  same   946,755.05 

Largest  amount  in  any  one  hazard   50,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                     Fraction  Amount.  Premiums  Premiums 

Written.            Term.               Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  yearor  less—Oue-half  S  150,321,274.(10   $     1,774,207.18   $  887,103.59 

In  1900   2  years  One-fourth   921,508.00  10,184,27  2,456.07 

In  1901  2  yearw  Three  fourths   246,473.00  1,364.26  1,023.20 

In  1899   3  years  One-sixth   41,999,304,00  311,911.13  51,985.20 

In  1900   3  years  One-half   44,917,214,00  401,125.81  200,562.90 

In  1901  3  years  Five-sixths   51,444,821.00  473,888.77  394,907.31 

In  1898   4  years  One-eighth   638,343.00  4,070.48  508.81 

In  1899   4  year.s  Three-eighths   323,457.00  3,955.38  1,483,28 

In  1900   4  years  Five-eighths   540,989.00  5,010,87  3,131.80- 

In  1901  4  years  Seven-eighths   354,925,00  2,788.16  2,439.64 

In  1897   5  years  One-tenth   8,854,627.00  85,593.36  8,559,33 

In  1898   5  years  Three-tenths   10,074,669.00  90,908.54  27,272,56 

In  1899   5  years  One-half   14,206,900.00  130,093.63  65,046.81 

In  1900   5  years  Seven-tenths   15,561,048.00  154,085.63  107,859.94 

In  1901  5  years  Nine-tenths   16, 705, 036. (K)  171,538.62  154,384.76 

In  1895-1901__7  yea>s    165,240.00  1,608.75  514,96 

In  1892-1901__10  years   1,956,850.00  22,900,84  7,633.61 


Perpetual 


Grand  totals  $ 


$  359,232,678.00  $ 

3,645,235.68  $ 

1,916,873.77 

37,869,826.00 

946,755.05 

862,904.74 

397,102,504.00  $ 

4,591,990.73  $ 

2,779,778.51 

UNDERWRITING  AND  INVESTiMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  S  2,163,883.97 

Net    premiums   received  during 

year   $  2,172,325.01 

Increase  in  gross  uncollected  pre- 
miums  S  53,055.76 

Incieasein  re-insurance  fund   209,658.97  156,603.21 


Total  net  premiums  earned   $  2,015,721.! 

Interest,  etc  ,  received  $  218,282.91 

Decrease  in  accrued  intei  est,  etc   13,683.28 


Total  interest  earned   204,599.63 


Total     premiums     and  interest 

earned   $  2,220,321,43 

Net  losses  paid  during  year  $  1,449,023,81 

Increase  in  net  unpaid  losses   28,414,52 


Total  net  losses  incurred   $  1,477,438,33 

Expenses  paid  $  775,215,58 

Total  expenses  incurred   775,215,58 


Total  losses  and  expenses  incurred,  2,252,653,91 


Net  loss  for  the  year   8  32,332,48 

Dividends  to  stockholders   S  100,000,00 


Total  dividends  incurred  for  year__  100,000,00 


Decrease  in  surplus  for  year   $  132,332,48 

Surplus  at  end  of  year   2,031,551,49 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,288,601.00 

Gross  premiums  received   20,429.17 

Re-insurance  premiums   1,485.27 

Losses  paid   3,679.03 

Losses  incurred   3,179.65 
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PHENIX  INSURANCE  COMPANY  OF  NEW  YORK. 

Located  at  Brooklyn,  N.  Y. 
Incorporated  September  10,  1853.  Commenced  Business  September  10,  1853. 

George  P.  Sheedon,  President.        William  A.  Wright,  Secretary. 


Cash  capital,  ^1,000,000. 

Amount  of  net  or  ledger  assets  December  31,  1900   $    5,  414, 163.  23 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premium.s  S     5,668,476.81  $  

Deduct  re-insurance,  rebate,  abatenoent  and  re- 
turn premiums   974,711.67   


Net  cash  received  for  premiums  .?     4,093,765.14  $. 


4,  693,  765. 14 

Rents   37,  265.  04 

Interest  received  on  mortgages   3,  664.  59 

Interest  received  on  collateral  loans   4,  255.  94 

Interest  and  dividends  on  stocks  and  bonds   133,  579.  07 

Profit  on  sale  or  maturity  of  ledger  assets   80,  732.  65 


Total  income  $    4,  953,  262.  43 


Aggregate  last  balance  and  income  $  10,  367,  425.  66 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     2,628,134.66  S  

Deduct  salvage  and  re-insurance   241,085.87   


Net  cash  paid  for  losses  $     2,387,048.79  8- 


2,  387,  048.  79 

Paid  stockholders  (interest  or  dividends)   100,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   931,  801.  41 

Rents   39, 172.  23 

Salaries  and  fees  of  officers  and  employees   347, 106.  79 

Taxes   72,413.37 

Insurance  Department  fees  and  agents'  licenses   40,  691.  86 

Advertising,  printing,  etc   247,  954.  62 

All  other  expenditures   110,  706.  82 

Total  disbursements  during  the  year  |  4,  276,  895.  89 

Balance  December  31,  1901  $  6,  090,  529.  77 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  401,404.39 

Loans  on  nnortgages   70,600.00 

Loans  on  collaterals   77,500,00 

Book  value  of  stocks  and  bonds   4,390,881.34 

Cash  in  company's  office   2,558.70 

Cash  in  bank   610,595.84 

All  other   538,474.25 

$  6,092,014.52 

Deduct  agents'  credit  balances   1,484.75 

Total  net  or  ledger  assets   $    6,  090,  529.  77 

OTHER  ASSETS, 

Rents  and  interest  due  and  accrued   9,  066.  56' 

Market  value  of  real  estate  over  book  value   166,  595.  61 

Market  value  of  stocks  and  bonds  over  book  value   596,  927,  66 

Uncollected  premiums   38,  645.  49 

Total  admitted  assets  $   6,  901,  765.  09 

LIABILITIES. 

Losses  in  process  of  adjustment  $  319,994.37 

Losses  resisted   26,190.00 

Net  amount  of  unpaid  losses  $  346, 184.  37 

Total  unearned  premiums   3,  770,  460. 19 

Salaries,  rents,  etc.,  due  and  accrued   2,  485. 17 

Return  and  re-insurance  premiums   3,  885.  81 

Total  liabilities  $    4, 123,  015.  54 

Cash  capital   1,000,000.00 

Net  surplus   1,  778,  749.  55 

Total  liabilities,  including  cash  capital  and  net  surplus  6,  901,  765.  09 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $     &77,104,255.00  $  6,381,783.71 

Written  during  the  year                                                                     513,614,000.00  5,679,627.70 

Total  S  1,090,718,255.00    $  12,061,411.41 

Deduct  those  expired  and  marked  otf  as  terminated   384,186,210.00  4,310,819.26 

In  force  at  end  of  the  year  $     706,532,045.00   $  7,750,592.15 

Deduct  amount  re-insured   39,521,614.00  414,765.31 

Net  amount  in  force  $     667,010,431.00   $  7,335,826.84 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1901  1 

In  1900   2 

In  1901  2 

In  1899   3 

In  1900   3 

In  1901  3 

In  1898   4 

In  1899   4 

In  1900   4 

In  1901  4 

In  1897   5 

In  1898   5 

In  1899   5 

In  1900  5 

In  1901  5 


Fraction 

Term.  Unearned. 

year  or  les.«__One-half  

years  One-fourth  

j'ears  Three-fourths_. 

years  One-sixth  

years  One-half  

years  Five-sixthR  

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  __. 

years  Seven-eighths_. 

years  One-tenth  

years  Three-tenths  __ 

years  One-hall  

years  Seven-tenths  __ 

years  Nine-tenths  


Totals. 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

263,769,464.00 

s 

2,954,840.17 

1,477,420.09 

1,365,049.00 

9,964.26 

2,491.07 

1,231,940.00 

11,548.94 

8,661.80 

72,542,051.00 

607,996.16 

101,332.70 

76,332,626.00 

675,005.77 

337,502.88 

91,490,406.00 

860,676.94 

717,230.78 

1, 150,319.00 

12,993.43 

1,624.18 

938,072.00 

9,717.21 

3,643.95 

1,152,777.00 

10,293.96 

6,433.74 

977,434.00 

9,312.50 

8,148.44 

26,547,304.00 

391,188.67 

39,118.86 

._  32,958,100.00 

442,131.41 

132,639.42 

32,468,673.00 

454,223.84 

227,111.92 

._  32,363,066.00 

451,199.25 

315,839.47 

31,723,150.00 

434,734.33 

291,260.89 

$  667,010,431.00 

7,335,826.84 

s 

3,770,400.19 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  $ 

Net  prenriiums  received  during 

year   $  4,693,765.14 

Increase  in  gross  uncollected  pre- 
miums .  $  15,879.47 

Increase  in  re-insurance  fund   731,056.22  715,176.75 

Total  net  premiums  earned  

Interest,  etc.,  received  $ 

Increase  in  accrued  interest,  etc.  __ 


$  3,978,588.39 


158,934.23 
474,009.53 


Total  interest  earned. 


Total    premiums    and  interest 

earned   

Net  losses  paid  during  year  $  2,387,048.79 

Increase  in  net  unpaid  losses   107,568.87 

Total  net  losses  incurred  

Expenses  paid  S 

Increase  in  unpaid  expenses  

Total  expenses  incurred  

Total    losses    and    expenses  in- 
curred  


1,770,016.69 
1,927.89 


632,943.76 


8  2,494,617.06 


1,771,944,58 


8  4,611,532.15 


Net  gain  for  the  year  

Dividends  to  stockholders. 


100,000.00 


Total  dividends  incurred  for  year- 
Increase  in  surplus  for  year  

Surplus  at  end  of  year  


4,266,562.24 
344,969.91 

100,000.00 
244,969.91 


1,533,779.64 


1,778,749.55 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  8  1,884,074.00 

Gross  premiums  received   33,158.73 

Losses  paid   6,007.61 

Losses  Incurred   9,507.61 


Number  of  agents  working  in  the  State  during  year,  70. 
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PHCENIX  INSURANCE  COMPANY  OF  CONNECTICUT. 

Located  at  Hartford,  Conn. 
Incorporated  May,  1854.  Commenced  Business  June,  1854. 

D.  W,  C.  Skilton,  President.  Edward  Milligan,  Secretary. 


Cash  capital,  $2,  000,000. 
Amount  of  net  or  ledger  assets  December  31,  1900  $   4, 118, 194.  81 

INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  3,771,844.79  $_ 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   554,026.68  __ 

Net  cash  received  for  premiums  $  8,217,818.11 


3,  217,818.  11 

Rents   20,  089.  03- 

Interest  received  on  mortgages   4,  848.  71 

Interest  received  on  collateral  loans   450.  00 

Interest  and  dividends  on  stocks  and  bonds   249,  528.  83 

Profit  on  sale  or  maturity  of  ledger  assets   8,  877.  01 


Total  income  $   3,  501,  701. 


Aggregate  last  balance  and  income  $    7,  619,  896.  50 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $     1,824,572.99  $_ 

Deduct  salvage  and  re-insurance   117,828.30   


Net  cash  paid  for  losses  $     1,706,744.69  $. 


1,  706,  744.  69 

Paid  stockholders  (interest  or  dividends)   280,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   637,  337.  49 

Rents   12,  342.  99 

Salaries  and  fees  of  officers  and  employees   186,  339.  47 

Taxes  -   63,863.07 

Insurance  Department  fees  and  agents'  licenses   22,  856.  66 

Loss  on  sales  or  maturity — ledger  assets   29,  621.  88 

Advertising,  printing,  etc   289,  386.  34 

Total  disbursements  during  the  year  $  3,  228,  492.  59 

Balance  December  31,  1901  $  4,  391,  403.  91 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S  428,188.33 

Loans  on  mortgages   89,074.93 

Loans  on  collaterals   29,000.00 

Book  value  of  stocks  and  bonds   3,214,877.81 

Cash  in  conopany's  office   5,023.98 

Cash  in  bank   326,887.51 

Agents'  debit  balances   298,581.62 


S  4,391,634.18 

Deduct  agents'  credit  balances    230.27 


Total  net  or  ledger  assets  $  4,  391,  403.  91 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   44,  541.  22 

Market  value  of  real  estate  over  book  value   32.  007.  49 

Market  value  of  stocks  and  bonds  over  book  value   1,  253,  312. 19 

Uncollected  premiums   249,  667.  00 


Gross  assets  $   5,  970,  931.  81 

Non-admitted  assets — 

Agents'  debit  balances  unsecured  $  17,487.36 


Total  deductions   17,487.36 


Total  admitted  assets  S    5,  953,  444.  45 

LIABILITIES. 

Losses  adjusted  and  unpaid  S  75,283.60 

Losses  in  process  of  adjustment   369,765.05 

Losses  resisted   29,231.00 


S  474,279,65 

Deduct  re-insurance  due  or  accrued   19,491.08 


Net  amount  of  unpaid  losses  $      454,  788.  57 

Total  unearned  premiums   2,  382,  405.  32 


Total  liabilities  $    2,  837, 193.  89 

Cash  capital   2,  000,  000.  00 

Net  surplus   1, 1 16,  250.  56 


Total  liabilities,  including  cash  capital  and  net  surplus  $  5,  953,  444.  45 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $  411,549,798.00  $  4,270,228.84 

Written  during  the  year   385,018,845,00  3,771,844.79 


Total  8  796,568,643,00    $  8,042,073.63 

Deduct  those  expired  and  marked  off  as  terminated   325,222,760.00  3,208,934.31 


In  force  at  end  of  the  year  $  471,345,883,00   $  4,833,139.32 

Deduct  amount  re-insured   20,321,340,00  230,382,55 


Net  amount  in  force  $  451,024,543.00   $  4,(i02,756,77 

Largest  amount  in  any  one  hazard  S  70,000.00 
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EECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year. 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  3'ear  or  les 

s__One-half 

$  213,149,524.00 

$ 

2,136,719.60  S 

1,068,. 359. 80 

In  1900 

2  year.s 

_    One-fourth  _ 

852,914.00 

6,617.97 

1,654.49 

In  1901 

.    2  years   

_Three-l'ourths__ 

7f;9,547.00 

7,319.39 

5,489.54 

In  1899 

—3  years 

One-sixth 

53,182,536.00 

524,408.33 

87,401.39 

In  1900 

.  _3  years 

.One-half  _    _  ___ 

54,883,417.00 

557,213.47 

278,606.74 

In  1901  — . 

.  3  years  

 Five-sixths  

63,983,963.00 

668,636.35 

557,196.96 

In  1898   

._  4  years 

_  .One-eighth  .     .  . 

551,424.00 

5,662.10 

707.76 

In  •18't9 

4  years 

Three-eighths 

711,996.00 

6,578.50 

2,466.94 

In  1900 

.    4  vears 

_.  Five-eighths.  . 

872,551.00 

8,956.42 

5,597.76 

In  1901  -  . 

.    4  years 

.   Seven-eighths  , 

782,473.00 

7,891.34 

6,904.92 

In  1897  --. 

.   5  years 

_    One-tenth  . 

9,141,605.00 

100,101.46 

10,010.15 

In  1898  ... 

—  Three-tenths. 

10,799,660.00 

116,139.37 

34,841.81 

In  1899 

.  .5  years  . 

.  _One-half_       .  .  . 

13,4.39,875.00 

146,804.24 

73,402.12 

In  1900 

.__5  years  _ 

.  .Seven-tenths  

13,290,969.00 

144,862.32 

101,403.62 

In  1901  .  - 

 5  years  _ 

.  .Nine-tenths  _  .  _, 

14,612,089.00 

164,845.91 

148,361.32 

Totals 

$  451,024,543.00 

4,602,756.77  $ 

2,382,405.32 

,      UNDERAVRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  8  1,242,549.93 

Net  premiums   received  during 

year   $  3,217,818.11 

Increase  in  gross  uncollected  pre- 
miums $  28,733.75 

Increase  in  re-insurance  fund   294,523.15  265,789.40 

Total  net  premiums  earned   $  2,952,028.71 

Interest,  etc.,  received  $  265,093.53 

Increase  in  accrued  interest,  etc..  53,009.23 

Total  interest  earned   318,102.76 

Total     premiums    and  interest 

earned   $  3,270,1.31.47 

Net  losses  paid  during  year  $  1,706,744.69 

Increase  in  net  unpaid  losses   201,726.42 

Total  net  losses  incurred   $  1,908,471.11 

Expenses  paid  $  1,202,212.98 

Increase  in  unpaid  expenses   5,746.75 

Total  expenses  incurred   1,207,959.73 

Total  losses  and  expenses  in- 
curred  3,116,430.84 

Net  gain  for  the  year   $  153,700.63 

Dividends  to  stockholders   $  280,000.00 

Total  dividends  incurred  for  year.-  280,000.00 

Decrease  in  surplus  for  year   $  126,299.37 

Surplus  at  end  ot  year   1,116,250.56 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,564,998.00 

Gross  premiums  received   20,640.84 

Losses  paid   8,830.08 

Losses  incurred   8,685.03 

Number  of  agents  vporking  in  the  State  during  year,  61. 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  September  11,  1891.  Commenced  Business  September  11,  1891. 

Edward  F.  Beddall,  President.  Nevett  S.  Bartow,  Secretary. 


Cash  capital,  ^500,000. 

Amount  of  net  ledger  assets  December  31,  1900  $    4,  352,  278.  63 

INCOME. 

Marine  and 
FiEE.  Inland. 

Gross  cash  received  for  premiums  $     3,125,905.41   ?   '     .  » 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   728,532.24   


Net  cash  received  for  premiums  S     2,8H7,373.17  $_ 


2,  397,  373. 17 

Rents   62,  014.  07 

Interest  and  dividends  on  stocks  and  bonds   133,  034. 16 

Interest  and  dividends  from  all  other  sources   4,  759.  31 

From  all  other  sources   1, 186.  78 


I 


Total  income  $    2,  640,  454.  01 

Aggregate  last  balance  and  income  $   6,  992,  732.  64 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,634,966.65  S  

Deduct  saivafje  and  re-insurance   212,638.41   


Net  cash  paid  for  losses  S     1,422,328.24  $  

1 ,  422,  328.  24 

Paid  stockholders  (interest  or  dividends)   100,000.00 

Commissions  or  brokerage  and  allowances  to  agents   418,  404.  46 

Rents   20,  650.  67 

Salaries  and  fees  of  officers  and  employees   189,  207.  03 

Taxes   50,  687.  78 

Insurance  Department  fees  and  agents'  licenses   19,  936.  16 

Advertising,  printing,  etc  :   139,  654.  07 

All  other  expenditures   45,  695.  48 

Total  disbursements  during  the  year  $  2,  406,  563.  89 

Balance  December  31,  1901  $  4,  586, 168.  75 

16 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  710,164.73 

Book  value  of  stocks  and  bonds   3,077,506,53 

Cash  in  company's  office   2,616.28 

Cash  in  bank   193,298.77 

Bills  receivable   2,582.44 

Total  net  ledger  assets  ^  $   4,  586,  168.  75 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued    47,  972.  84 

Due  from  re-insurance  on  losses  paid   3,  586.  50 

Uncollected  premiums   317,  026.  91 


Total  admitted  assets  $   4,  954,  755.  00 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  91,108.18 

Losses  in  process  of  adjustment   100,441.82 

Losses  resisted   54,629.00 


$  246,174.00 

Deduct  re-insurance  due  or  accrued   17,454.57 


Net  amount  of  unpaid  losses  $  228,  719.  43 

Total  unearned  premiums   1,  855,  738.  73 

Salaries,  rents,  etc.,  due  and  accrued   34,  745.  06 

Return  and  re-insurance  premiums   25,  963.  21 

All  other  liabilities   1,  806.  31 


Total  liabilities   $  2, 146,  972.  74 

Cash  capital   500,  000.  00 

Net  surplus    2,  307,  782.  26 

Total  liabilities,  including  cash  capital  and  net  surplus  $  4,  954,  755.  00 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


In  force  at  beginning  of  the  year 
Written  during  the  year  


Total  

Deduct  those  expired  and  marked  off  as  terminated  . 


Deduct  amount  re-insured  

Net  amount  in  force  at  end  of  the  year  

Largest  amount  in  any  one  hazard  $  213,500.00 


$  339,792,330.00 

8 

3,511,577.14 

277,953,937.00 

3,198,658,49 

$  615,746,267.00 

S 

6,710,235.63 

262,892,067.00 

2,820,808.46 

$  354,854,200.00 

$ 

3,889,427.17 

29,466,038.00 

319,903.18 

J  325,388,162.00 

$ 

3,569,523.99 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901   

 1 

year  or  less. 

_  une-naii  _   

O   10Q   TrtC   QQO  r\f\ 

l,771,ODji.oo 

885,781.43 

In  1900   

 2 

years   

 One-fourth  

..  .            984,  lUb.OU 

7, 100. 14 

1,775.02 

In  1901 

 2 

years  _ 

Three-fourths  

1,106,947.00 

9, 880.45 

7,410.35 

In  1899  — 

— 3 

years  

.One-sixth  

40,877,161 .00 

333,237.92 

55,539.64 

In  1900  _. 

 3 

years  

-One-half  

38,989,660.00 

349,683.10 

174,841.54 

In  1901 

— 3 

years  .. 

488,885.24 

107,404,36 

In  1898  _. 

 4 

years  

.One-eighth   

  835,207.00 

6,842.75 

855.35 

In  1899  _. 

__4 

years  

Three-eighths  . 

688,800.00 

5,138.26 

1,926.85 

In  1900  _. 

-.4 

years    __  . 

Five-eighths  _  __. 

639,382.00 

5,589.57 

3,493.48 

In  1901 

__4 

years. 

962,988.00 

8,478.36 

7,418.57 

In  1897  _. 

—5 

years  

.-One-tenth  

9,243,882.00 

104,642.99 

10,464.28 

In  1898  - 

—5 

years  — 

..  Three-tenths  

11,966,786.00 

108,415.53 

32,524.64 

In  1899 

__5 

years  

...One-half  

9,998,682.00 

105,830.45 

52,915.22 

In  1900  _. 

...5 

years    .  _  . 

.  Seven-tenths 

10,355,211.00 

115,629.63 

80,940.73 

In  1901  _. 

 5 

years  

Nine-tenths  .__ 

  12,829,164.00 

145,226.91 

130,704.22 

Various- 

 Over  5  years.. 

327,650.00 

3,379.81 

1,743.05 

Totals 

$  325,388,162.00 

$ 

3,569,523.99 

$ 

1,855,738.73 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  2,349,203.86 

Net  premiums  received  during 

year   8  2,397,373.17 

^Increase  in  gross  uncollected  pre- 

'      miums  $  66,464.38 

.■Increase  in  re-insurance  fund   278,253.16  211,788.78 

Total  net  premiums  earned   $  2,185,584.39 

-Interest,  etc.,  received  $        166,430.76  J 

.Decrease  in  accrued  interest,  etc..  1,511.12 

Total  interest  earned   164,919,64 

Total     premiums     and  interest 

earned   $  2,350,504.03 

Net  losses  paid  during  year  $  1,422,328.24 

Increase  in  net  unpaid  losses   42,390.75 

Total  net  losses  incurred   S  1,464,718.99 

Expenses  paid  $  805,163.39 

Increase  in  unpaid  expenses   22,043.25 

Total  expenses  incurred   827,206.64 

Total    losses    and   expenses  in- 
curred  2,291,925.63 

Net  gain  for  the  year   $  58,578.40 

Dividends  to  stockholders   %  100,000.00 

Total  dividends  incurred  for  year.  100,000.00 

Decrease  in  surplus  for  year   ,  $  41,421.60 

Surplus  at  end  of  year  $  2,307,782.26 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

•Gross  risks  written  S  1,193,414.00 

Gross  premiums  received   20,632.16 

Re-insurance  premiums   524.31 

Losses  paid   7,863.96 

Losses  incurred   7,251,96 

Number  of  agents  working  in  the  State  during  year,  50. 
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ROCHESTER  GERMAN  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  Rochester,  N.  Y. 
Incorporated  February  16,  1872.  Commenced  Business  February  23,  1872. 

Hon.  Fredrick  Cook,  President.  H.  F.  Atwood,  Secretary. 


Cash  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900   $    1,  071,  574.  88 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       855,717.10  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   256,169.28   


Net  cash  received  for  premiums  $        599,647.82  $_ 


599,  547.  82 

Rents   9,  404.  33 

Interest  received  on  mortgages    19,  324.  91 

Interest  and  dividends  on  stocks  and  bonds  --         20,  018.  32 

Interest  and  dividends  from  all  other  sources   1,  010.  22 


Total  income  I      649,  305.  60 

Aggregate  last  balance  and  income  $    1,  720,  880.  48 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  S       396,607.20  $  

Deduct  salvage  and  re-insurance   78,070.23   


Net  cash  paid  for  losses  $        323,536.97  $. 


323,  536.  97 

Paid  stockholders  (interest  or  dividends)   20,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   159,  241.  37 

Salaries  and  fees  of  officers  and  employees   27,  175.  65 

Taxes   16,411.16 

Insurance  Department  fees  and  agents'  licenses   3,  505.  52 

Advertising,  printing,  etc.   45,  496.  94 

All  other  expenditures   185.35 

Total  disbursements  during  the  year  $  595,  552.  96 

Balance  December  31,  1901  I  1, 125,  327.  52 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  212,638.19 

Loans  on  mortgages   380,479.77 

Book  value  of  htocks  and  bonds   406,342.20 

Cash  in  company's  otHce   1,357.73 

Cash  in  bank   118,509.63 


Total  net  ledger  assets  I  1, 125,  327.  52 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   12, 141.  94 

Market  value  of  stocks  and  bonds  over  book  value    35,  032.  80 

Uncollected  premiums   81,  589.  89 

Total  admitted  assets  -  $  1,  254,  092.  15 


LIABILITIES. 

Losses  adjusted  and  unpaid  S  4,368.94 

Losses  in  process  of  adjustment   35,232.47 

Losses  resisted   9,961.26 


Net  amount  of  unpaid  losses  $        49,  562.  67 

Total  unearned  premiums   482,  463.  75 

Commissions  due  agents  and  brokers  on  premiums  paid   470.  63 


Total  liabilities  $  532,  497.  05 

Cash  capital   200,  000.  00 

Net  surplus   521,595.10 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,  254,  092.  15 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  the  year  

Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  10,000.00 


$  80,063,614.00 
77,486,139.00 

s 

813,792.71 
885,794.39 

$  157,549,753.00 
61,617,595.00 

$ 

1,699,587.10 
656,399.57 

S  95,932,158.00 
9,846,759.00 

$ 

1,043,187.53 
125,855.06 

$  86,085,399.00 

$ 

917,332.47 

RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

. .1  year  or  less. 

One-half. 

$    36,460,651.00  $ 

441,742,61  S 

220,871.31 

In  1000 

.__2  years  

.  One-fourth       _  , 

241,852.00 

2,064.48 

516.12 

In  1001 

._.2  years  _ 

..Three-fourths  _  _ 

274,053.00 

2,830.00 

2,122.50 

In  1899 

.  -3  years   

..One-sixth.. 

11,136,950.00 

95,039.98 

15,840.00 

In  1900 

.__3  years      _  . 

..One-half. 

13,355,865.00 

107,196.42 

53,598.21 

In  1901 

.  -3  years  .     _  . 

..Five-sixths 

15,457,376.00 

141,648.74 

118,040.62 

In  1898 

—4  years  __  __. 

.  One-eighth  

149,540.00 

1,330.67 

166.34 

In  1809 

.    4  years  _   

..Three  eighths  __ 

215,100.00 

1,803,05 

676.37 

In  1900 

.  _4  years      _  _. 

_  Five-eighths  _  . 

192,593.00 

1,675.25 

1,047.04 

In  1901  - 

.   4  years    ___  . 

..Seven-eighths  

221,580.00 

2,298.78 

2,011.43 
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In  1897   5  years  One-tenth  $  1,509,971.00  $         18,767.05  $  1,876.71 

In  1898   5  years  Three-tenths   1,464,159.00  18,435.15  5,530.55 

In  1899   5  years  One  haif   1,708,377.00  21,452.67  10,726.34 

In  1900   5  years  Seven-tenths   2,185,887.00  27,510.57  19,257.40 

In  1901  5  years  Nine-tenths   2,511,445.00  33,536.45  30,182.81 

Perpetual  95  per  cent      

Totals  $  86,085,399.00  $        917,332.47  $  482,463.75 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  571,920.95 

Net   premiuma  received  during 

year   $  599,547.82 

Increase  in  gross  uncollected  pre- 
miums  $  21,281.41 

Increase  in  re-insurance  fund   103,270.23  81,988.82 

Total  net  premiums  earned   S  517,559.00 

Interest,  etc.,  received  $  37,687.97 

Increase  in  accrued  interest,  etc. __  443.00 

Total  interest  earned   38,130.97 

Total     premiums    and  interest 

earned   $  555,689.97 

Net  losses  paid  during  year  $  323,536.97 

Increase  in  net  unpaid  losses   23,184.90 

Total  net  losses  incurred   $  346,721.87 

Expenses  paid  $  239,946.18 

Decrease  in  unpaid  expenses   652.23 

Total  expenses  incurred   239,293.95  • 

Total  losses  and  expenses  in- 
curred   586,015.82 

Net  loss  for  the  year   $  30,325.85 

Dividends  to  stockholders   $  20,000.00 

Total  dividends  incurred  for  year,  20,000.00 

Decrease  in  surplus  for  year   $  50,325.85 

Surplus  at  end  of  year   521,595.10 

BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  vpritten  $  340,478.00 

Gross  premiums  received   7,747.03 

Losses  paid   3,827.53 

Losses  incurred   1,428.31 
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ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 
OF  MINNESOTA. 

Located  at  St.  Paul,  Minn. 
Incorporated  May,  1865.  Commenced  Business  May,  1865. 

C.  H.  BiGELOW,  President.  A.  W.  Perry,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31,  1900  $   2,  606,  392. 12 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  ca'^h  received  for  premiums  $     2,314,748.90   $  643,309.75 

Dtduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   367,493.78  237,893.64 

Net  cash  received  for  premiums  $     1,947,255.12   $  405,416.11 

2,  352,  671.  23 

Rents   44,  515. 14 

Interest  received  on  mortgages    15,  486.  23 

Interest  received  on  collateral  loans   4, 150.  50 

Interest  and  dividends  on  stocks  and  bonds   60,  373.  17 

Interest  and  dividends  from  all  other  sources-    11,  836.  67 

Profit  on  sale  or  maturity  of  ledger  assets   35,  480.  00 

Increased  premiums  and  bills,  fire  and  marine   4,  331.  03 

From  all  other  sources,  old  judgments  and  claims   3,  260.  03 

Total  income  I   2,  532,  104.  00 


Aggregate  last  balance  and  income  $    5, 138,  496. 12 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,078,417.99   $  312,811.93 

Deduct  salvage  and  re-insurance   90,202.82  96,117.74 


Net  cash  paid  for  losses  8       988,215.17   $  216,694;i9 


1,204,909.  36 

Paid  stockholders  (interest  or  dividends)   50,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   493,  630.  97 

Rents   5,  400.  00 

Salaries  and  fees  of  officers  and  employees   92,  247.  42 

Taxes   45,  807.  61 

Insurance  Department  fees  and  agents'  licenses   12, 173.  66 

Loss  on  sales  or  maturity — ledger  assets   63,  777.  98 

Advertising,  printing,  etc   167,  235. 11 


Total  disbursements  during  the  year  I   2, 135, 182. 11 

Balance  December  31,  1901  $    3,  003,  314.  01 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  575,882.82 

Loans  on  mortgages   402,150.00 

Loans  on  collaterals   59,202.63 

Book  value  of  stocks  and  bonds   1,474,132.70 

Cash  in  company's  office   17,423.72 

Cash  in  bank   221,349.65 

Bills  receivable   17,446.09 

All  other   235,880.84 


$  3,003,468.45 

Deduct  agents'  credit  balances   154.44 


Total  net  ledger  assets  1    3,  003,  314.  01 

LIABILITIES.  ~ 

Losses  adjusted  and  unpaid  $  59,893.56 

Losses  in  process  of  adjustment   168,161.22 

Losses  resisted   13,535.00 


$  241,589.78 

Deduct  re-insurance  due  or  accrued   24,164.10 


Net  amount  of  unpaid  losses  $      217,  425.  68 

Total  unearned  premiums   1,  412,  735.  66 

Commissions  due  agents  and  brokers   37,  608.  96 


Total  liabilities  I    1,  667,  770.  30 

Cash  capital   500,  000.  00 

Net  surplus   835,  543.  71 


Total  liabilities,  including  cash  capital  and  net  surplus  1  3,003,314.01 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  those  expired  and  marked  off  as  terminated. 
In  force  at  end  of  the  year  


Deduct  amount  re-insured   10,411,485.00 


Net  amount  in  force  $  186,407,449.00 


In  force  at  beginning  of  the  year  $     5,193,013,00  $ 

Written  during  the  year   80,647,328.00 


Total 


In  force  at  end  of  the  year- 
Deduct  amount  re-insured  


Net  amount  in  force  at  end  of  the  year  

Largest  amount  in  any  one  hazard  $  10,000.00 


$  177,792,650.00 

$ 

2,285,814.15 

144,845,250.00 

2,318,566.18 

$  .322,637,900.00 

$ 

4, 604,380. .33 

125,818,966,00 

1,979,070.16 

$  196,818,934.00 

$ 

2,625,310.17 

10,411,485.00 

136,486.10 

$  186,407,449,00 

$ 

2,488,824.07 

Marine  and 

Inland. 

Premiums. 

$  5,193,013,00 

$ 

201,638.60 

80,647,328.00 

643,823.50 

S  85,840,341.00 

$ 

845,462.10 

80,748,379.00 

654,561.68 

$  5,091,962.00 

$ 

190,900.42 

605,298.00 

15,660,09 

$  4,486,664.00 

$ 

175,240.33 
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EEC^APITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned, 

In  1901 

1  year  or 

less-One-half   

$  65,377,363.00 

$ 

944,516.06 

$  472,258,03 

In  1900 

2  years  __ 

_   _  One-fourth 

466,592.00 

4,611.63 

1,152.91 

In  1901 

 Three-fourths.  _. 

214,592.00 

2,339.78 

1,754,82 

In  1899 

 3  years  _ 

_One-sixth  _   

23,480,841.00 

270,881.15 

45,146,86 

In  1900 

__3  years  __ 

_One-haif- 

27,836,654.00 

322,345.20 

161,172.60 

In  1901 

_3  years  _ 

__  Five-sixths.. 

31,706,680.00 

376,079.44 

313,399.55 

In  1898   

4  years  _ 

  One-eighth 

97,900.00 

771.30 

96.41 

In  1899 

 4  years  

_  _  Three-eighths  . 

64,525.00 

478.69 

179.49 

In  1900 

4  years  __ 

.    Five-eighths  _  .. 

178,291.00 

1,488.64 

930.40 

In  1901 

__4  years 

__  Seven-eighths 

95,987.00 

1,059.33 

926.87 

In  1897 

__5  vears  __ 

 One-tenth        _  . 

5,288,885.00 

76,295.38 

7,629.53 

In  1898 

__5  years  _ 

__Three-tenths  _  . 

5,349,593.00 

80,264.34 

24,079.30 

In  1899 

__5  years  __ 

7,071,939,00 

109,651.19 

54,825.69 

In  1900 

5  years  

 Seven-tenths    .  . 

8,669,332.00 

133,373.06 

93,361.14 

In  1901 

__5  years 

_  _    Nine-tenths  _._  . 

_._  10,508,275.00 

164,668.88 

148,201.99 

Totals 

$  186,407,449.00 

2,488,824.07 

S  1,325,115.49 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  725,995.70 

Net    premiums    received  during 

year   $  2,352,071.23 

Increase  in  gross  uncollected  pre- 
miums  $  4,331.03  ^  . 

lacrease  in  re-insurance  fund   229,867.03  225,536.00 

 J 

Total  net  premiums  earned   $  2,127,135.23 

Interest,  etc.,  received  $  110,379.49 

Increase  in  accrued  interest,  etc.   25,037.95 

Total  interest  earned   91, .341. 54 

Total  premiums  and  interestearned,  $  2,218,470.77 

Net  losses  paid  during  year  S  1,204,909.36 

Increase  in  net  unpaid  losses   55,052,42 

Total  net  losses  incurred   $  1,259,961,78 

Expenses  paid  $  796,512,55 

Increase  in  unpaid  expenses   2,454,43 

Total  expenses  incurred   798,966,98 

Total  losses  and  expenses  incurred,  2,058,928.76 

Net  gain  for  the  year   $      159, .548, 01 

Dividends  to  stockholders   $  ,50,000.00 

Total  dividends  incurred  for  year__  50,000,00 

Increase  in  surplus  for  year   $  109,548,01 

Surplus  at  end  of  year   835,543,71 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  vrritten  $  920,376.00 

Gross  premiums  received   13,408.53 

Re-insurance  premiums   47.30 

Losses  paid    8,686.36 

Losses  incurred   6,137.42 

Number  of  agents  vrorking  in  the  State  during  year,  1. 
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SPKINGFIELD  FIRE  AND  MARINE  INSURANCE  COM- 
PANY OF  MASSACHUSETTS. 

Located  at  Springfield,  Mass. 
Incorporated  1849.  Commenced  Business  1851^ 

A.  W.  Damon,  President.  W.  J.  Mackay,  Secretary. 


Cash  capital,  12,000,000. 

Amount  of  net  ledger  assets  December  31,  1900   $    4,  344,  712.  80' 

INCOME. 

Marine  and 
FiBE.  Inland. 

Gross  cash  received  for  premiums  $     3,768,825.18  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   846,747.15   


Net  cash  received  for  premiums  f    2,922,078.03  $. 


2,  922,  078.  03: 

Rents   4,  408.  71 

Interest  received  on  mortgages   30,  562.  32 

Interest  received  on  collateral  loans   1,  592.  82 

Interest  and  dividends  on  stocks  and  bonds   157,  305.  97 

Profit  on  sale  or  maturity  of  ledger  assets   44,  906.  73 


Total  income  $   3, 160,  8-54.  58 


Aggregate  last  balance  and  income  $   7,  505,  567.  38 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  S     1,726,500.58  $_ 

Deduct  salvage  and  re-insurance   236,320.21  __ 


Net  cash  paid  for  losses  $     1,490,180.37  $  


1,490, 180.  37 

Paid  stockholders  (interest  or  dividends)   150,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   561,  822.  08 

Salaries  and  fees  of  officers  and  employees   121,  964.  57 

Taxes   55,  205.  96 

Insurance  Department  fees  and  agents'  licenses   42,  009.  89 

Loss  on  sales  or  maturity — ledger  assets   16,  872.  75 

Advertising,  printing,  etc   313,  558.  20 

All  other  expenditures,  transformed  from  surplus  to  capital  stock 

account   500,  000.  00 


Total  disbursements  during  the  year  $   3,  251,  613.  82 


Balance  December  31,  1901  $   4,  253,  953.  56 


Fire  and  Fire  and  Marine  Insurance  Companies.  251 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  181,890.56 

Loans  on  mortgages   554,450.00 

Loans  on  collaterals   21,375.00 

Book  value  of  stocks  and  bonds   3,077,928.60 

Cash  in  company's  ofiice   8,610.34 

Cas  h  i  n  ban  k  I_.  409 , 699 . 06 


Total  net  ledger  assets  $   4,  253,  953.  56 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   42,  287.  44 

Market  value  of  real  estate  over  book  value   40,  434.  44 

Market  value  of  stocks  and  bonds  over  book  value  —  1,  006,  111.  40 

Uncollected  premiums  ^   434,  668.  82 

Due  from  other  companies   12,  764.  57 

Total  admitted  assets  $    5,  790,  220.  23 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  85,822.31 

Losses  in  process  of  adjustment   298,173.50 

Losses  resisted   34,756.01 


S  418,751.82 

Deduct  re-insurance  due  or  accrued   79,311.32 


Net  amount  of  unpaid  losses  $      339,  440.  50 

Total  unearned  premiums   2,  163,  584.  45 


Total  liabilities  $    2,  503,  024.  95 

Cash  capital   2,  000,  000.  00 

Net  surplus   1,287,195.28 


Total  liabilities,  including  cash  capital  and  net  surplus  $  5,  790,  220.  23 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Peemiums. 


Written  during  year  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re  insured  .  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  70,000.00 


.4 

342,383,034.00 

$ 

3,439,430.24 

313,578,672,00 

3,923,493.87 

-$ 

655,961,706.00 

$ 

7,362,924.11 

208,811,547.00 

2,874,350.84 

$ 

447,150,159iOO 

$ 

4,448,573.27 

44,999,994.00 

423,803.27 

._$ 

402,150,165.00 

$ 

4,064,770.00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Ykar                                       Fraction  Amount  Premiums  Premiums. 

Written.             Term.              Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  year  or  less__One-half  $  182,029,527.00  $     2,008,602.54   8  1,004,301.27 

In  1900  2  years  One-fourth   766,729.00  6,952.52  1,738.13 

In  1901  2  years  Three-fourths   14,892,873.00  91,672.71  68,754.53 

In  1899  3  years  One-sixth   37,590,892.00  316,212,37  52,702.06 

In  1900  3  years  One-half   36,495,708,00  338,389,22  169,194.61 

In  1901  3  years  Five-sixths   57,323,007.00  529,883.97  441,569.98 
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In  1898  4  years  One-eighth  ___ 

In  1899  4  years  Thre«--eighths 

In  1900  4  years  Five-eighths— 

In  1901  4  years  Seven-eighths 

In  1897  5  years  One-tenth  

In  1898  5  years  Three-tenths__ 

In  1899  5  years  One-half  

In  1900  5  years  Seven-tenths.. 

In  1901  5  years  Nine-tenths  .__ 

Perpetual  95  per  cent  


883,524.00  $ 

7,567.54  $ 

945.95 

627,145.00 

5,452.23 

2,044.59 

548,184.00 

5,645.69 

3,528.55 

3,694,322.00 

35,933.36 

31,441.69 

11,190,987.00 

123,495.09 

12,349.50 

12,536,180.00 

127,725.87 

38,317.74 

13,070,541.00 

135,873.39 

67,936.70 

13,381,025.00 

147,340.00 

103,138.00 

17,119,521.00 

184,023.50 

165,621.15 

Totals  ^  $  402,150,165.00    $     4,064,770.00    $  2,163,584.45 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1,819,143.41 

Net  premiums   received  during 

year  ,._  $  2,922,078.03 

Increase    in    gross  uncollected 

premiums  $  151,833.43 

Increase  in  re-insurance  fund   593,811.66  441,978.23 


Total  net  premiums  earned   $  2,480,099.80 

Interest,  etc.,  received  $  192,258.64 

Increase  in  accrued  interest,  etc.   206,223.75 


Total  interest  earned   398,482.39 


Total     premiums    and  interest 

earned   $  2,878,582.19 

Net  losses  paid  during  year  $  1,490,180.37 

Increase  in  net  unpaid  losses   147,033.75 


Total  net  losses  incurred   $  1,637,214.12 

Expenses  paid  $  1,092,949.52 

Increase  in  unpaid  expenses   30,366.68 


Total  expenses  incurred   1,123,316.20 


Total    losses  and    expenses  in- 
curred  2,760,530.82 


Net  gain  for  the  year  

Dividends  to  stockholders   $  150,000,00 

Transferred  from  surplus  to  capi- 
tal stock  account   500,000.00 


Total  dividends  incurred  for  year.  650,000.00 


Decrease  in  surplus  for  year   $  531,948.13 

Surplus  at  end  of  year   1,287,195.28 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

"Gross  risks  written  $  1,250,034,00 

Gross  premiums  received   15,629,51 

Re-insurance  premiums  "  .  706,02 

Losses  paid   4,331,03 

Losses  incurred   3,978,02 


Number  of  agents  working  in  the  State  during  year,  48. 


Fire  and  Fire  and  Marine  Insurance  Companies.  253 


SUN  INSURANCE  COMPANY  OF  LOUISIANA. 

Located  at  New  Orleans,  La.  * 
Incorporated  November,  1855.  Commenced  Business  January,  1856. 

Charles  Janvier,  President.  Fergus  G.  Lee,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31,  1900   $    1,  034, 116.  63 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       502,252.57   $  32,867.78 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   224,442.95  7,723.70 

Net  cash  received  for  premiums  $       277,809.62   $  25,144.08 


302,  953.  70 

Rents   2,  600.  00 

Interest  and  dividends  on  stocks  and  bonds    28,  844.  90 

Interest  and  dividends  from  all  other  sources   239.  76 

Profit  on  sale  or  maturity  of  ledger  assets   682.  50 

From  all  other  sources   73,  344.  81 


Total  income  $      408,  065.  67 


Aggregate  last  balance  and  income  —  $    1,  442,  782.  30 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       355,164.62   $  12,351.35 

Deduct  salvage  and  re-insurance   67,165.24  4,493.58 


Net  cash  paid  for  losses  $       287,999.38   S  7,857.77 


295,  857. 15 

Paid  stockholders  (interest  or  dividends)   24,  627.  50 

Commissions  or  brokerage  and  allowances  to  agents                 —  34,146.44 

Rents   2,  500.  00 

Salaries  and  fees  of  officers  and  employees   24,  462.  67 

Taxes   5,  468.  01 

Insurance  Department  fees  and  agents'  licenses   9,  012.  17 

Loss  on  sales  or  maturity — ledger  assets   100.  00 

Advertising,  printing,  etc.   22,728.97 

All  other  expenditures   20,  430.  26 

Total  disbursements  during  the  year  $  439,  333.  17 

Balance  December  31,  1901  $  1,  003,  449. 13 
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ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 


Book  value  of  real  estate  owned  $  35,000.00 

Book  value  of  stocks  and  bonds   945,804.00 

Cash  in  eonnpany's  office   700.90 

Cash  in  bank   21,884.23 


Total  net  ledger  assets  $    1,  003,  449. 13 

OTHER  ASSETS. 

Uncollected  premiums   39,  833. 10 


Gross  assets  $    1,  043,  282.  23 

Non-admitted  assets — 

Depreciation  in  book  value  of  bonds  and  stocks  $  4,83fi.0O 


Total  deductions   4,  836.  00 


Total  admitted  assets  $    1,  038,  446.  23 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  9,482.00 

Losses  in  process  of  adjustment   33,219.00 

Losses  resisted   6,546.00 


$  49,247.00 

Deduct  re  insurance  due  or  accrued   7,805,00 


Net  amount  of  unpaid  losses  $  41,  442.  00 

Total  unearned  premiums   197,  651.  18 

Unpaid  dividends  due  stockholders   26,  555.  00 

Return  and  re-insurance  premiums   11, 109.  70 

All  other  liabilities   60,  000.  00 


Total  liabilities  $      336,  757.  88 

Cash  capital   500,  000.  00 

Net  surplus   201,688.35 


Total  liabilities,  including  cash  capital  and  net  surplus  $    1,  038,  446.  23 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


In  force  at  beginning  of  the  year. 
Written  during  the  year  


Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  50,000.00 


Written  during  the  year  S 

Total  

Deduct  those  expired  and  marked  off  as  terminated  


40,106,285,05 

$ 

618,416.01 

31,702,100.00 

493,332,32 

„$ 

71,868,385.05 

$ 

1,111,748,33 

41,507,157,05 

611,318.45 

30,361,228,00 

$ 

500,429,88 

8,144,087,00 

123,074.20 

..J 

22,217,141,00 

$ 

377,355,68 

Marine  and 

Inland. 

Premiums. 

-$ 

7,801,771,00 

$ 

26,969,50 

.-$ 

7,801,771.00 

$ 

26,969,50 

7,801,771,00 

26,969.50 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Fraction 
Written.  Term.  Unearned. 

In  1901  1  year  or  Iess__One-half  

In  1900   2  years  One-fourth  

In  1901  2  years  Three-fourths.. 

In  1899   3  years  One-sixth  

In  1900   3  years  One-half  

In  1901  3  years  Five-sixths  

In  1898   4  years  One-eighth  

In  1899   4  years  Three-eighths  . 

In  1900   4  years  Five-eighths  __. 

In  1901  4  years  Seven-eighths.. 

In  1897   5  years  One-tenth  

In  1898   5  years  Three-tenths... 

In  1899   5  years  One-half  

In  1900   5  years  Seven-tenths... 

In  1901  5  years  Nine-tenths  

Perpetual  95  per  cent  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

14,666,007.00  $ 

;        239,569.08  $ 

119,784,54 

9,405,00 

172, 19 

43 , 04 

4y,DDi.UU 

610, 20 

457. 65 

1  ROQ  1 1 o  nn 
1 ,  OSo,  i  uu 

ijU,  .iOO,  0  ( 

5,059,76 

J , d4 ( , OU/ .UU 

Jd,Z96, 18 

o,ooe,99H.uu 

OD,  180.. 

A        Q01     1  K 

ib^aZl. 15 

750.00 

19.17 

2,38 

2,700.00 

25.66 

9,62 

12,216.00 

341.98 

299,23 

190,941.00 

3,460.14 

346,01 

175,748.00 

3,727.10 

1,118,30 

130,350,00 

2,763.18 

1,381.59 

161,382.00 

3,729.35 

2,610,54 

183,374,00 

3,801.32 

3,421,19 

Totals    $    22,217,141.00    $        377,355.68    S  197,651.18 


I 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  314,718,01 

Net  premiums  received   during  * 
year   $  302,953.70 

Decrease  in  gross  uncollected  pre- 
miums  $         14,139.49  J 

Decrease  in  re-insurance  fund   44,085.28  29,945.79 

Total  net  premiums  earned   $  332,899.49 

Interest,  etc.,  received  $  28,714.21 

Decrease  in  accrued  interest,  etc..  4,836.00 

Total  interest  earned   23,878.21 

Total    premiums    and  interest 

earned   $  356,777.70 

Net  losses  paid  during  year  $  295,857.15 

Increase  in  net  unpaid  losses   572.74 

Total  net  losses  incurred   $  296,429.89 

Expenses  paid  $  115,778,07 

Increase  in  unpaid  expenses   7,599.40 

Total  expenses  incurred   123,377.47 

Total   losses   and   expenses  in- 
curred  419,807.36 

Net  loss  for  the  year   $  63,029.66 

Dividends  tostockholders   $  24,627.50 

Increase  in  same  to  stockholders.  25,372.50 

Total  dividends  incurred  for  year.  50,000.00 

Decrease  in  surplus  for  year   $  113,029.66 

Surp]  us  at  end  of  year   201 , 688.  .35 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  562,173.00 

Gross  premiums  received   9,669,35 

Losses  paid   2,563.49 


Losses  incurred. 


2,6.34.19 
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TEUTONIA  INSURANCE  COMPANY  OF  LOUISIANA. 

Located  at  New  Orleans,  La. 
Incorporated  April,  187L  Commenced  Business  June,  1871. 

Albert  P.  Noll,  President.  George  Meyer,  Secretary. 


Cash  capital,  $250,  000. 

Amount  of  net  ledger  assets  December  31,  1900   $      640,  075.  31 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $        767,969.29   $  26,546.51 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   215,774,95  3, .544. 21 

Net  cash  received  for  premiums  $       552,194.34   S  23,002.30 


575, 196.  64 

Interest  and  dividends  on  stocks  and  bonds   20, 186.  27 


Total  income   $      595,  382.  91 


Aggregate  last  balance  and  income   $    1,  235,  458.  22 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $        405,929.84   $  9,294.38 

Deduct  salvage  and  re-insurance   46,720.15   

Net  cash  paid  for  losses  $        .3.59,209.69   $  9,294.38 


368,  504.  07 

Paid  stockholders  (interest  or  dividends)   24,  825.  00 

Commissions  or  brokerage  and  allowances  to  agents   119,  088.  56 

Salaries  and  fees  of  officers  and  employees   26,  620.  00 

Taxes   12,  330.  00 

Insurance  Department  fees  and  agents'  licenses   9,  700.  00 

Advertising,  printing,  etc.     29,  157.  70 


Total  disbursements  during  the  year  $      590,  225.  33 

Balance  December  31,  1901  $      645,  232.  89 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  40,000,00 

Book  value  of  stocks  and  bonds   534,815.00 

Cash  in  company's  office   100,57 

Cash  in  bank   70,317.32 


Total  net  ledger  assets  $      645,  232.  89 
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OTHER  ASSETS. 

Uncollected  premiums  1 

Gross  assets  $ 

Non-admitted  assets — 

Depreciation  in  book  value  real  estate,  etc  S 


Total  deductions  

Total  admitted  assets 


9,505.00 


92,  009.  04 


737,  241.  93 


9,  505.  00 


727,  736.  93 


LIABILITIES. 


Losses  adjusted  and  unpaid  $  46,575.80 

Losses  resisted   1,500.00 


Net  amount  of  unpaid  losses  $  48,  075.  80 

Total  unearned  premiums   302,  243.  22 

Unpaid  dividends  due  stockholders   13,  325.  00 

Return  and  re-insurance  premiums   5,  000.  00 

All  other  liabilities    8,  472.  25 


Total  liabilities  1 

Cash  capital  

Net  surplus  

Total  liabilities,  including  cash  capital  and  net  surplus  $ 

MISCELLANEOUS.  ~ 

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  the  year  $  39,010,433.00 

Written  during  the  year   48,790,094.00 

Total  $  88,400,527.00 

Deduct  those  expired  and  marked  off  as  terminated   42,958,430.00 


In  force  at  end  of  the  year  $  45,442,097.00 

Deduct  amount  re-inf=ured   4,743,262.00 


Net  amount  in  force  $  40,698,835.00 

Largest  amount  in  any  one  hazard   Not  given. 


Marine  and 
Inland. 


Written  during  the  year  $  5,518,216.00 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


.$  5,518,216.00 
5,518,216.00 


377,  116.  27 
250,  000.  00 
100,  620.  66 

727,  736.  93 


Premium'*. 
$  517,597.42 
782,84().46 

$  1,30(1,443.88 
688,045,84 

$  612,398.04 
57,868.58 

$  554,529.46 


Premiums. 
$  27, 678. Oft 

S  27,678.06 
27,078.06 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Fraction 
Unearned. 


Year 

Written.  Term. 

In  1901  1  year  or  less__One-half  $ 

In  1900   2  years  One-fourth  

In  1901  2  years  Three-fourths  . 

In  1899   3  years  One-sixth  

In  1900   3  years  One-half  

In  1901  3  years  Five-sixths  

In  1898   4  years  One-eighth  . 

In  1899   4  years  Three-eighths  . 

In  1900   4  years  Five-eighths  . 

17 


Amount 
Covered. 
28,554,855.00 


Premiums 
Charged. 
410,476,46 


Premiums 
Unearned. 

205,238.23 


1,976,628.00 
3,5.59,126.00 
5,836,407,00 


16,332.54 
38,152.20 
80,893.99 


2,5.55.42 
19,576.10 
67,411.66- 
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In  1901  4  years  Seven-eighths  $   $   $  

In  1897   5  years  One-tenth      


In  1898   5  years  Three-tenths      

In  1899   5  years  One-half                               6,899.00  950.87  425.43 

In  1900   5  years  Seven-tenths                     404,285.00  4,073.42  2,851.39 

In  1901  5  years  Nine-tenths                       360,645.00  4,649.98  4,184.99 

Perpetual  95  per  cent      


Totals   S    40,698,835.00    $        554,529.46    $  302,243.22 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR, 

Surplus  at  beginning  of  year  $  190,548.66 

Net   premiums   received  during 

year   $  575,196,64 

Increase  iu  gross  uncollected  pre- 
miums  $  16,008.72 

Decrease  in  re-insurance  fund   66,888.06  82,896.78 

Total  net  premiums  earned   S  492,299.86 

Interest,  etc.,  received  $  20,186.27 

Increase  in  accrued  interest,  etc.—  9,505.00 

Total  interest  earned   10,681.27 

Total     premiums    and  interest 

earned   .                                    $  502,981.13 

Net  losses  paid  during  year  $  350,110.76 

Increase  in  net  unpaid  losses   19,918.99  • 

Total  net  losses  incurred   $  370,029.75 

Expenses  paid  $  196,896.26 

Increase  in  unpaid  expenses   983.12 

Total  expenses  incurred   197,879.38 

Total  losses  and  expenses  in- 
curred  567,909.13 

Net  loss  for  the  year   $  64,928.00 

Dividends  to  stockholders   ■  $  25,000.00 

Total  dividends  incurred  for  year,  25,000.00 

Decrease  in  surplus  for  year   '  $  89,928.00 

Surplus  at  end  of  year   100,620.66 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  634,100.00 

Gross  premiums  received   12,913.02 

Losses  paid   6,881.66 

Losses  incurred   8,190.19 

Number  of  agents  working  in  the  State  during  year,  66.  , 
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TRADERS  INSURANCE  COMPANY  OF  ILLINOIS. 

Located  at  Chicago,  111. 
Incorporated  February,  1865.  Commenced  Business  May,  1872. 

Thies.  J.  Lefens,  President.  S.  A.  Rothermel,  Secretary, 


Cash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31,  1900  $    1,  935,  460.  96 

INCOME. 

Marine  and 
Fire.  Inland. 

Grops  ca«h  received  for  premiums  $     1,672,135.64  S  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   452,28.3.43   :  

Net  cash  received  for  premiums  $     1,219,852.20  $  


1,219,  852.  20 

Rents   2, 153.  47 

Interest  received  on  mortgages   8, 149.  54 

Interest  received  on  collateral  loans   1,  367.  02 

Interest  and  dividends  on  stocks  and  bonds   79,  460,  70 

Interest  and  dividends  from  all  other  sources   1,  437.  37 

Profit  on  sale  or  maturity  of  ledger  assets   175,  640,  00 


Total  income  I    1,  488,  060.  31 


Aggregate  last  balance  and  income  1   3,  423,  521.  27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  casii  paid  for  losses  $        909,802.49  S  

Deduct  salvage  and  re-innurance   103,591.21   


Net  cash  paid  for  losses  $       80i),211.28  $  

806,211.28 

Paid  stockholders  (interest  or  dividends)   50,  000,  00 

Commissions  or  brokerage  and  allowances  to  agents    280, 155,  71 

Rents   6,  680,  00 

Salaries  and  fees  of  officers  and  employees   82,  368. 13 

Taxes     25,233.33 

Insurance  Department  fees  and  agents'  licenses   22,  459.  99 

Advertising,  printing,  etc   53,  616.  85 

All  other  expenditures   13.38 

Total  disbursements  during  the  year  $  1,  326,  738,  67 


Balance  December  31,  1901  $    2,  096,  782.  60 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  51,061.17 

Loans  on  mortgagen   128,200.00 

Loans  on  collaterals   13,400.00 

Book  value  of  stocks  and  bonds   1,720,589.15 

Cash  in  company's  office   981.01 

Cash  in  bank   170,564.35 

All  other   21,193.19 


$  2,105,938.87 

Deduct  all  other   9,156.27 


Total  net  ledger  assets  $  2,  096,  782.  60 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   12,  075.  94 

Market  value  of  stocks  and  bonds  over  book  value   238, 192.  75 

Uncollected  premiums   158,  031.  58 


Total  admitted  assets  I    2,  505,  082.  87 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  63,746.79 

Losses  in  process  of  adjustment   93,014.67 

Losses  resisted   5,830.36 


$  162,591.82 

Deduct  re-insurance  due  or  accrued   23,754.64 


Net  amount  of  unpaid  losses  I      138,  837. 18 

Total  unearned  premiums   898,  027.  32 


Total  liabilities  $    1,  036,  864.  50 

Cash  capital   500,  000.  00 

Net  surplus   968,218.37 


Total  liabilities,  including  cash  capital  and  net  surplus  1  2,  505,  082.  87 

MISCELLANEOUS. 

EISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $  124,998,110.00  $  1,599,465.77 

Written  during  the  year   132,661,427.00  1,697,157.83 


Total  $  257,659,537.00  $  3,296,623.60 

Deduct  those  expired  and  marked  off  as  terminated                        115,289,390.00  1,438,900.95 

In  force  at  end  of  the  year  $  142,370,147.00  $  1,857,722.65 

Deduct  amount  re-insured                                                                  11,546,064.00  162,708.78 


Net  amount  in  force  $  130,824,083.00   $  1,695,013.87 

Largest  amount  in  any  one  hazard  $  25,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year. 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901  —  _ 

._une-naii  

 ^     DO,  o»3l ,  yor*.  UU  iJJ) 

ano  QO'>  no  <t 

^  ;;l    ARl  nA 

-  -  y  a 

7  3*^6  03 

1  831  51 

In  1901   

2  years 

Three-fourths- 

lib, DU^. UU 

1,937.71 

1,453.28 

In  1899  — 

-in  /inQ  QQ^i  f\i\ 

on  000  0  7 
ZU, oey . 0  / 

In  1900  _  _ 

3  years 

_*jne-naii  _ 

1,1  ctq  'tf^o  nn 
14, 0 /  .i,  / OZ.UU 

1  70   n7Q  7Fl 

ob,o3b. 87 

In  1901 

la         077  nn 

Z.ii5,  oon.  Ul 

ICE^  p;Qn  nr; 
ISO, coU. no 

In  1898   

_4  years 

r,t^Q  n^t\  nn 

4 , dU 1 . 

575. 13 

In  1899 

4  years  

-Three-eighths  _. 

.  .  626,841.00 

5,190.34 

1,946.40 

In  1900 

.__4  years  _ 

_Five-eighths 

7.35,895.00 

7,348.15 

4,592.60 

In  1901  ... 

4  years  _  _  _ 

Seven-eighths  .  . 

785,766.00 

7,325.93 

6,410.18 

In  1897 

.    5  years       _  . 

.  One-tenth  

2,257,207.00 

32,434.03 

3,243.40 

In  1898 

,  5  years   

.Three-tenths 

2, .564, 810. 00 

35,205.46 

10,561.63 

In  1899 

.    5  years   

.One-half- 

3,308,617.00 

43,893.36 

21,946.68 

In  1900 

5  years  

.Seven-tenths    _  . 

4,-349,087.00 

60,769.95 

42,538.96 

In  1901 

5  years 

Nine-tenths.. 

4,491,134.00 

65,010.79 

58,509.72 

Perpetual 

.  95  per  cent. 

Totals  $  130,824,083.00    $     1,695,013.87    S  898,027.32 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  S  1,011,898.06 

Net  premiums   received  during 

year   S  1,219,852.21 

Increase  in  gross  uncollected  pre- 
miums S  25,022.19 

Increase  in  re-insurance  fund   110,739.27  85,717.08 

Total  net  premiums  earned   $  1,134,135.13 

Interest,  etc.,  received  $  90,426.47 

Increase  in  accrued  interest,  etc..  90,861.20 

Total  interestearned   181,287.67 

Total     premiums    and  interest 

earned   $  1,315,422.80 

Net  losses  paid  during  year  $  806,211.28 

Increa'-e  in  net  unpaid  losses   32,039.15 

Total  net  losses  incurred   $  8.38,250.43 

Expenses  paid  $  408,372.38 

Increa-ie  in  unpaid  expenses   2,479.68 

Total  expenses  incurred   470,852.06 

Total  losses  and  expenses  in- 
curred   1,-309,102.49 

Net  gain  for  the  year   $  6,320.31 

Divi(iends  to  stockholders   $  50,000.00 

Total  dividends  incurred  foryear__  .50,000.00 

Decrease  in  surplus  for  year   $  43,679.69 

Surplus  at  end  ot  year   968,218.37 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,092,423.00 

Gross  premiums  received   19,318.06 

Re-insurance  premiums   3,781.48 

Losse.s  paid  _'   13,666.41 

Losses  incurred   16,107.63 

Number  of  agents  working  in  the  State  during  year,  51. 
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UNITED  STATES  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City. 
Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

W.  VV.  Underhill,  President.  Samuel  M.  Craft,  Secretary. 


Cash  capital,  $250,000. 

Amount  of  net  ledger  assets  December  31,  1900  $      634,  613.  66 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $        582,151.49   $  40,901.04 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   225,165.08  5,032.16 


Net  cash  received  for  premiums  $        356,986.41   $         35, 268. J 


392,  255.  29 

Rents   3,  662.  00 

Interest  received  on  mortgages   13,  870.  30 

Interest  and  dividends  on  stocks  and  bonds   8,  728.  02 


Total  income  $       418,  515.  61 

Aggregate  last  balance  and  income  $    1,  053, 129.  27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $        236,158.06   $  28,248.89 

Deduct  salvage  and  re-insurance   36,065.18  2,045.99 

Net  cash  paid  for  losses  S        200,092.88   $  26,202.90 


226,  295.  78 

Paid  stockholders  (interest  or  dividends)   17,  500.  00 

Commissions  or  brokerage  and  allowances  to  agents   102,  104.  50 

Rents   7,000.00 

Salaries  and  fees  of  officers  and  employees   28,  815.  01 

Taxes   4,  490.  46 

Insurance  Department  fees  and  agents'  licenses   5,  280.  65 

Advertising,  printing,  etc   35,  592.  92 


Total  disbursements  during  the  year  $      427,  079.  32 

Balance  December  31,  1901  $      626,  049.  95 
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ASSETS. 

AS-  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  45,327.21 

Loans  on  mortgages   309,200.00 

Book  value  of  stocks  and  bonds   259,031.75 

Cash  in  company's  office   5,382.14 

Cash  in  bank   7,108.85 

Total  net  ledger  assets  I      626,  049.  95 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   2,  934.  78 

Market  value  of  real  estate  over  book  value   672.  79 

Market  value  of  stocks  and  bonds  over  book  value   13, 113.  25 

Uncollected  premiums   97,  966.  41 

Re-insurance  due  from  other  companies   752.  52 

Total  admitted  assets  $      741,  489.  70 


LIABILITIES. 

Losses  adjusted  and  unpaid  S  26,924.05 

Losses  in  process  of  adjustment   46,253.57 

Losses  resisted   6,535.88 

S  79,713.50 

Deduct  re-insurance  due  or  accrued   14,623.89 

Net  amount  of  unpaid  losses  $  65,  089.  61 

Total  unearned  premiums   256,  020.  13 

Salaries,  rents,  etc.,  due  and  accrued   1,  166.  00 

Return  and  re-insurance  premiums     53,  332.  07 

Total  liabilities  $      375,  607.  81 

Cash  capital   250,  000.  00 

Net  surplus   115,881.89 

Total  liabilities,  including  cash  capital  and  net  surplus  $      741,  489.  70 


'  MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiKE  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   53,5i!4,539.00  $  540,418.90 

Written  during  the  year   57,434,876.00  612,159.69 


Total  ^  $  110,999,415.(0    $  1,152,578.59 

Deduct  those  expired  and  marked  off  as  terminated   47,072,737.00  487,397.42 


In  force  at  end  of  the  year  $   n3, 926, 678.00   $  6r,5,181.17 

Deduct  amount  re-insured   15,902,997.00  1^3,260.81 


Net  amount  in  force  $   48,023,681.00   $  481,920. 

Largest  amount  in  any  one  hazard  $  25,000.00 


Marink  and 

Inland.  Premiums. 

In  force  at  beginning  of  the  year  $     1,082,508.00  $  32,055.56 

Written  during  the  year                                                                    1,603, 95(5. 00  40,311.15 

Total  $     2,686,464.00  $  72,366.71 

Deduct  those  expired  and  marked  off  as  terminated                            1,608,977.00  40,123.30 

In  force  at  end  of  the  year  ,  $     1,077,487.00  $  32,243.41 

Deduct  amount  re-insured                                                                      8.000.00  215.00 


Net  amount  in  force  at  end  of  the  year  $     1,069,487.00   $  32,028.41 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1 

year  or  lesf 

__One-half    _   __  . 

$    24,102,576.00  $ 

256,902.55  $ 

128,451.27 

In  1900 

2 

years 

_._One-fourth_ 

75,600.00 

1,000.69 

250.17 

In  1901 

2 

years  _ 

.    Three-fourths  __ 

30,800.00 

304.45 

228.34 

In  1899 

3 

years 

.    One-sixth  _ 

5,9.39,008.00 

52,907.93 

8,817.99 

In  1900 

3 

years  _ 

.-_One-half  _   

7,439,890.00 

62,917.54 

31,458.77 

In  1901 

3 

years  _ 

.  -Five-sixths  _  __ 

4,932,053.00 

44,269.50 

36,891.25 

In  1898 

4 

years 

-  _One-eighth__  __ 

34,025.00 

282.33 

35.29 

In  1899 

4 

years 

.  -Three-eighths  - 

21,400.00 

165.79 

62.17- 

In  1900 

4 

years  _ 

-  Five-eighths 

39,200.00 

414.49 

259.05 

In  1901 

4 

years 

—  Seven-eighths  - 

25,575.00 

216.84 

189.74 

In  1897 

5 

years   

.   One-tenth  _    -  - 

861,606.00 

9,441.95 

944.20 

In  1898 

5 

years 

Three-tenths 

  1,048,480.00 

11,923.02 

3,576.91 

In  1899 

5 

years  

 One-half  

  1,052,315.00 

12,362.03 

6,181.01 

In  1900 

5 

years   

.  Seven-tenths  

1,281,857.00 

16,351.78 

11,446.25 

In  1901 

5 

years   

.  -Nine-tenths 

1,139,296.00 

12,459.47 

11,213,52 

Perpetual 

Totals  $    48,023,681.00    $        481,920.36    $  240,005.93 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $        140,023. l7 

Net    premiums    received  during 

year   $  392,255.29 

Decrease  in  gross  uncollected  pre-  i 

miums  $  281.00  ■  i 

Decrease  in  re-insurance  fund   4,441.76  4,160.76 

Total  net  premiums  earned   $  396,416.05 

Interest,  etc.,  received  $  23,766.21 

Increase  in  accrued  interest,  etc.   5,173.48 

Total  interest  earned   28,939.69 

Total     premiums     and  interest 

earned   $  425,355.74 

Net  losses  paid  during  year  $  226,295.78 

Increase  in  net  unpaid  losses   19,143.08 

Total  net  losses  incurred   $  245,438.86 

Expenses  paid  $  180,789.53 

Increase  in  unpaid  expenses   5,765.43 

Total  expenses  incurred   186,555.16 

Total  losses  and  expenses  incurred,  431,994.02 

Net  loss  for  the  year   $  6,638.28 

Dividends  to  stockholders   S         17, .500.00 

Total  dividends  incurred  for  year,  17,500.00 

Decrease  in  surplus  for  year   $  24,138.28 

Surplus  at  end  of  year   115,881.89 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  966,355.00 

Gross  premiums  received   14,609.78 

Re-insurance  premiums   1,128.85 

Losses  paid   4,748.40 

Losses  incurred   6,878.50 

Number  of  agents  working  in  the  State  during  year,  50. 
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VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY 

OF  VIRGINIA. 

Located  at  Richmond,  Va. 
Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

W.  H.  Palmer,  President.  W.  H.  McCarthy,  Secretar}'. 


Cash  capital,  $250,000. 

Amount  of  net  ledger  assets  December  31,  1900  $      777, 177.92 

INCOME. 

Marine  and 
Fire.  Inland. 

•Gross  cash  received  for  premiums  S       682,948.60  $  

Deduct  re-insuranre,  rebate,  abatement  and  re- 
turn premiums   189,706.15   


Net  cash  received  for  premiums  $       49.S,242.45  S_ 


498,  242.  45 

Rents   7,521.93 

Interest  received  on  mortgages   6,  863.  91 

Interest  received  on  collateral  loans   2,  389.  67 

Interest  and  dividends  on  stocks  and  bonds   16,  489.  00 

Profit  on  sale  or  maturity  of  ledger  assets   73,  250.  00 

From  all  other  sources   190.  00 


Total  income  $!      599,  946.  96 

Aggregate  last  balance  and  income  $    1,  377,  124.  88 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Oross  cash  paid  for  losses  $       402,202.83  $  

Deduct  salvage  and  re  insurance   67,001.39   


Net  cash  paid  for  losses  $       33.5,201.48  S- 


335,  201.  48 

Paid  stockholders  (interest  or  dividends)   20, 174.  00 

Commissions  or  brokerage  and  allowances  to  agents   96,  923.  24 

Salaries  and  fees  of  officers  and  employees   22,  996.  79 

Taxes   11,  257.  49 

Insurance  Department  fees  and  agents'  licenses   5,  559.  33 

Loss  on  sales  or  maturity — ledger  assets   2,  059.  53 

Advertising,  printing,  etc   17,  332.  40 

All  other  expenditures   7,018.72 


Total  disbursements  during  the  year  $  518,522.98 

Balance  December  31,  1901  $      858,  601.  90 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  101,516.78 

Loans  on  mortgages   118,500,43 

Loans  on  collaterals   7,571.50 

Book  value  of  stocks  and  bonds   454,936.83 

Cash  in  company's  office   2,885.24 

Cash  in  bank   49,426.41 

Agents'  debit  balances   122,319.05 

Bills  receivable   1,445.66 


Total  net  ledger  assets  $  858,  601.  90' 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   3,  061.  35- 

Market  value  of  stocks  and  bonds  over  book  value   24,  630.  17 


Total  admitted  assets    $      886,  293.  42 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  55,051.00 

Losses  in  process  of  adjustment   58,763.00 

Losses  resisted   3,900.00 


$  117,714.00 

Deduct  re-insurance  due  or  accrued   21,293.00 


Net  amount  of  unpaid  losses  1        96,  421.  GO* 

Total  unearned  premiums     396,  234.  83 

Unpaid  dividends  due  stockholders   9.  00 


Total  liabilities  I  492,664.83 

Cash  capital   250,  000.  00 

Net  surplus   143,  628.  59 


Total  liabilities,  including  cash  capital  and  net  surplus  $  886,  293.  42 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Net  amount  re-insured. 


Deduct  amount  in  force  

Largest  amount  in  any  one  hazard  $  5,000.00 


40,645,891.00 
41,474,107.00 

709,408.79 
682,948.60 

.-$ 

82,119.998.00 
35,909,324.00 

s 

1,392,357.39 
550,931.01 

-$ 

46,210,674.00 
4,721,593,00 

841,426.38 
83,656.13 

-$ 

41,489,081.00 

757,770.25 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount. 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1 

year  or  1 

ess__Oue-half  

 1  20,470,856.00 

$ 

350,840.59 

$ 

175,420.29 

In  1900 

2 

years 

.  .__One-fourth_ 

48,440.00 

418.89 

104.72 

In  1901 

2 

years 

  Three  fourths. 

9,400.00 

159.03 

119.29 

In  1899  . 

3 

years 

 One-sixth 

3, 31 7, 539"".  00 

56,514.78 

9,419.13 

In  1900 

3 

years 

.  _  -One-half 

4,187,643.00 

67,851.74 

33,925.87 

In  1901 

3 

years 

-Five-sixths  

5,438,644.00 

94,159.31 

78,466.09 

In  1898  . 

...A 

vears  

_One-eighth_ 

23,500.00 

200. 20 

25.05 

In  1899 

4 

years 

Three- eighths 

34  250  00 

370.36 

138.89 

In  1900 

4 

years . . 

 Five-eighths 

27,850.00 

222.81 

139.25 

In  1901 

4 

years 

.__   .Seven-eighths  __ 

37,125.00 

363.63 

318.18 

In  1897 

5 

1,224,498.00 

29,671.85 

2,967.18 

In  1898 

5 

years 

__Three-tenths__ 

1,353,125.00 

32,909.27 

6,872.78 

In  1899 

5 

years 

.  One-half    .  . 

1,494,237.00 

35,739.79 

17,869.89 

In  1900 

5 

years 

 Seven-tenths  ___ 

1,989,242.00 

45,321.40 

31,726.98 

1,832,732.00 

43,023.60 

38,721.24 

Totals 

$  41,489,081.00 

s 

757,770.25 

396,2:U.83 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  174,293.85 

Net    premiums   received  during 

year   $  493,242.45 

Inciease  in  re-insurance  fund   22,982.99 

Total  net  premiums  earned   $  470,259.46 

Interest,  eti^,  ,  received  $  I(i0,n26.07 

Increase  in  accrued  interest,  etc   5(t,a76.25 

Total  interest  earned   41,149.82 

Total     premiums     and  interest 

earned   $  511,409.28 

Net  losses  paid  during  year  $  335,201.48 

Increase  in  net  unpaid  losses   'iO,!)()4.oo 

Total  net  losses  incurred   $  365,105.48 

Increase  in  unpaid  expenses  S  15<),969.o6 

Total  expenses  incurred   156,969.00 

Total  losses  and  expenses  incurred,  522,074.54 

Net  loss  for  the  year   $  10,665.26 

Dividends  to  stockholder^   $  20,174.00 

Decrease  in  same  to  stockholders—  174.00 

Total  dividends  incurred  for  year__  2(>,000.00 

Decrease  in  surplus  for  year   $  30,665.20 

Surplus  at  end  of  year   I43  628,59' 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  ^  4,178,872.00 

Gross  premiums  received   78  311,95 

Re-insurance  premiums   2  447.42 

Losses  paid   46,985.55 

Losses  incurred   4g  §12,00 

Number  of  agents  working  in  the  State  during  year,  64. 
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VIRGINIA  STATE  FIRE  INSURANCE  COMPANY  OF 

VIRGINIA. 

Located  at  Richmond,  Va. 
Incorporated  December  14,  1865.  Commenced  Business  March  14,  1866. 

N.  V.  Randolph,  President.  Robert  Lecky,  Jr.,  Secretary. 


Cash  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900  I      354,  880.  44 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $        411,269,61  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   146,286.94   


Net  casli  received  for  premiums  $        265,032.67  $. 


265,  032.  67 

Rents   3,  064.  18 

Interest  received  on  mortgages   1,  707.  49 

Interest  received  on  collateral  loans   281.  17 

Interest  and  dividends  on  stocks  and  bonds   5,  549.  83 

From  all  other  sources     1,  551.  31 


Total  income  $       277, 186.  65 

Aggregate  last  balance  and  income  $      632,  067.  09 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

•Gross  cash  paid  for  losses  S       202,775.58  $  

Deduct  salvage  and  re-insurance   39,825.98   


Net  cash  paid  for  losses  $        162,949.60  $_ 


162,  949.  60 

Paid  stockholders  (interest  or  dividends)   12,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   40,  272.  91 

Rents   2, 160.  00 

Salaries  and  fees  of  officers  and  employees   23,  733.  40 

Taxes   4,  027.  58 

Insurance  Department  fees  and  agents'  licenses   2,  108.  70 

Loss  on  sales  or  maturity — ledger  assets    915.  65 

Advertising,  printing,  etc   13,  520.  04 

AH  other  expenditures   1,  410.  34 


Total  disbursements  during  the  year  I       263,  098.  22 


Balance  December  31,  1901 


$      368,  968.  87 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  60,613.15 

Loans  on  mortgages   32,754.59 

Loans  on  collaterals   2,757.91 

Book  value  of  stocks  and  bonds   204,283.71 

Cash  in  company's  office   4,452.30 

Cash  in  bank   15,076.96 

Agents'  debit  balances   51,751.91 

Bills  receivable   2,311.08 

All  other   6,846.26 


$  380,847.87 

Deduct  agents'  credit  balances   11,879.00 


Total  net  ledger  assets  $  368,  968.  87 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   6,  027.  08 

Market  value  of  real  estate  over  book  value   5,  427. 12 

Market  value  of  stocks  and  bonds  over  book  value   53,  460.  62 

Furniture  and  fixtures   2,  500.  00 

Gross  assets  If;  436,  383.  69 

Non-admitted  assets — 

Furniture  and  supplies  $  2,500.00 

Total  deductions   2,  500.  00 

Total  admitted  assets --   $  433,883.69 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  11,132.42 

Losses  in  process  of  adjustment   31,002.00 

Losses  resisted  .   2,800.00 


S  44,934.42 

Deduct  re-insurance  due  or  accrued   8,871.09 


Net  amount  of  unpaid  losses  $  36,  063.  33 

Total  unearned  premiums   156,  791.  39 

Unpaid  dividends  due  stockholders     214,  25 

Total  liabilities  $  193,068.97 

Cash  capital   200,000.00 

Net  surplus   40,814.72 

Total  liabilities,  including  cash  capital  and  net  surplus  --  _-  -  $  433,  883.  69 
MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Pekmiums. 

In  force  at  beginning  of  the  year  8   20,150,292.00    S  330,831.25 

Written  during  the  year                                                                     26,727,228.00  400,371.12 


Total  $    46,877,520.00    $  731,202.37 

Deduct  those  expired  and  marked  otf  as  terminated   24,722,844.00  354,164.43 


In  force  at  end  of  the  year  $   22,154,676.00   $  377,037.94 

Deduct  amount  re-insured   4,408,610.00  74,936.58 


Net  amount  in  force  S    17,746,066.00   $  302,101.36 

Largest  amount  in  any  one  hazard  $  lo,O(io.00 


270      Fire  and  Fire  and  Marine  Insurance  Companies. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Fraction 
Written.  Term.  Unearned. 

In  1901  1  year  or  les§  One-half  

In  1900   2  years  One-fourth  

In  1901  2  years  Three-fourths  __. 

In  1899   3  years  One-sixth  

In  1900   3  years  One-half  

In  1901  3  years  Five-sixths  

In  1898   4  years  One-eighth  

In  1899   4  years  Three-eighths  __. 

In  1900   4  years  Five-eighths  

In  1901  4  years  Seven-eighths  

In  1897   5  years  One-tenth  

In  1898   5  years  Three-tenths  

In  1899   5  years  One-halt  

In  1900   5  years  Seven-tenths  

In  1901  5  years  Nine-tenths  

Perpetual  95  per  cent  


A  MOUNT 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

10,651,790.00  $ 

167,789.53  $ 

83,894.76 

19,150.00 

190.19 

47.55 

39,481.00 

350. 13 

262.59 

2,113,993.00 

32,3.55.14 

5,392.52 

1,947,409.00 

39,488.65 

19,744.32 

2,209,038.00 

45,764.78 

38,137.31 

5,900.00 

15.72 

1.96 

1,300.00 

22.77 

8.. 55 

3,025.00 

103.46 

64.67 

9,142.00 

116.13 

101.61 

55,907.(10 

1,649.90 

164.99 

125,718.00 

3,773.75 

1,132.12 

145,676.00 

2,025.09 

1,012.54 

136,823.00 

3,923.47 

2,746.42 

281,714.00 

4,532.75 

4,079.48 

Totals  $    17,746,066.00    $        302,101.46    $  156,791.39 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  49,361.99 

Net  premiums  received  during 

year   $  224,759.76 

Increase  in  gross  uncollected  pre- 
miums S  578.58 

Increase  in  re-insurance  fund   15,285.08  14,706.50 

Total  net  premiums  earned   $  210,053.26 

Interest,  etc.,  received  $  9,120.19 

Increase  in  accrued  interest,  etc.  —  507.68 


Total  interest  earned   9,627.87 


Total    premiums    and  interest 

earned   S  219,081.13 

Net  losses  paid  during  year  $  102,949.60 

Increase  in  net  unpaid  losses   10,260.45 

Total  net  losses  incurred   $  173,210.05 

Expenses  paid  $  40,393.23 

Decrease  in  unpaid  expenses   3,374.88 

Total  expenses  incurred   43,018.35 

Total    losses    and   expenses  in- 
curred  216,228.40 


Net  gain  for  the  year   $  3,452.73 

Dividends  to  stockholders   $  12,000.00 


Total  dividends  incurred  for  year.  12,000.00 

Decrease  in  surplus  for  year   ^  8,517.27 

Surplus  at  end  of  year   40, 814. 72 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,516,165.00 

Gross  premiums  received   30,919.57 

Losses  paid   22, 402. 69 

Losses  incurred   23,331.66 
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WESTCHESTER  FIRE  INSURANCE  COMPANY  OF  THE 
STATE  OF  NEW  YORK. 

Located  at  66  Wall  Street,  New  York,  N.  Y. 

Incorporated  as  a  Mutual  Company  March  14,  1837.    Commenced  Business  as  a 
Joint  Stock  Company  January  1,  1870. 

George  R.  Crawford,  President.  Morell  O.  Brown,  Secretary. 


Cash  capital,  $300,000. 

Amount  of  net  ledger  assets  December  31,  1900   $    2,  343,  902.  34 

INCOME. 

Marine  and 
Fire.  Inland. 

Oross  cash  received  for  premiums  $     2,427,267.22  $  

Deduct   re-insurance,  rebate,  abatement  and 

return  premiums   5:^0,320.14   


Net  cash  received  for  premiums  $     1,890,947.08  $. 


1,890,947.  08 

Rents   1,754.81 

Interest  received  on  mortgages   31,  527.  51 

Interest  and  dividends  on  stocks  and  boiids   65,  807.  45 

Profit  on  sale  or  maturity  of  ledger  assets   269,  592.  67 


Total  income  $    2,  259,  629.  52 


Aggregate  last  balance  and  income  1   4,  603,  531.  86 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $     1,256,704.80  $. 

Deduct  salvage  and  re-insurance   153,100.38 

Net  cash  paid  for  losses  $     1,103,604.42  $_ 


1,  103,  604.  42 

Paid  stockholders  (interest  or  dividends)   48,  000.  00 

Commissions  or  brokerage  and  allowances  to  agents   422,  825.  56 

Rents   3,  241.  75 

Salaries  and  fees  of  officers  and  employees   118,  213.  61 

Taxes   36,  286.  13 

Insurance  Department  fees  and  agents'  licenses   10,524.54 

Advertising,  printing,  etc   167,  419.  67 


Total  disbursements  during  the  year  $    1,  910, 115.  68 


Balance  December  31,  1901  $  2,693,416.11 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  260,520.63 

Loans  on  mortgages   519,497.50 

Book  value  of  stocks  and  bonds   1,584,430.12 

Cash  in  bank   328,967.93 


Total  net  ledger  assets  $  2,  693,  416.  18 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   10,  266.  73 

Market  value  of  stocks  and  bonds  over  book  value   272,  289.  88 

Uncollected  premiums    177,  476.  37 


Gross  assets  $    3,  153,  449. 16 

Non-admitted  assets — 

Dep'reciation  in  book  value  real  estate,  etc  $  270.63 


Total  deductions   270.63 


Total  admitted  assets---  $    3, 153, 178.  53 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  44,004,86 

Losses  in  process  of  adjustment   164,496.64 

Losses  resisted   13,750.00 


$  222,251.50 

Deduct  re-insurance  due  or  accrued   43,334.31 


Net  amount  of  unpaid  losses  $      178,  917. 19 

Total  unearned  premiums   1,487,449.09 


Total  liabilities    $  1,666,366.28 

Cash  capital   300,000.00 

Net  surplus   1,186,812.25 


Total  liabilities,  including  cash  capital  and  net  surplus  $  3,  153,  178.  53 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $     302,417,917.00  $  2,708,695.79 

Written  during  the  year   2.34,409,571.00  2,385,913.14 


Total  $     536,827,488.00    $  5,094,608.93 

Deduct  those  expired  and  marked  off  as  terminated   203,046,772.00  1,972,051.54 


In  force  at  end  of  the  year  $     333,780,716.00   $  3,122,557.39 

Deduct  amount  re-insured   30, 457, 055. (iO  285,864.91 


Net  amount  in  force  $     303,323,661.00    $  ,2,836,692.' 

Largest  amount  in  any  one  hazard  $  25,(i00.00 
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RECAPITULATION  OF 

FIRE  RISKS  AND 

PREMIUMS. 

Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  less 

_One-half  

 $  105,663,621.00 

$     1,203,086.78  t 

601,543.39 

2  years 

One-fourth 

1,115,480.00 

9,480.00 

2,370.00 

In  1901 

2  years 

Three-fourths 

856,636.00 

6,665.71 

4,999.28 

In  1899 

3  years 

One-sixth 

49,616,899.00 

335,594.25 

55,932.38 

In  1900 

3  years 

One-half 

49,943,238.00 

373,751.27 

186,875.63 

In  1901 

3  years 

Five-sixths 

58,098,520.00 

493,304.94 

411,087.45 

In  1898 

4  years 

One-eighth 

519,107.00 

4,459.27 

557.41 

In  1899 

._4  years 

Three-eighths  . 

744,867.00 

5,377.35 

2,016.51 

In  1900   

. 4  years 

Five-eighths  — 

5,893.99 

3,688.74 

In  1901 

._4  years  _  _ 

_Seven  eighths.— 

871,450.00 

7,026.72 

6,148.38 

In  1897 

.  5  years 

_One-tenth  _   _  . 

6,394,212.00 

69,312.80 

6,931.28 

In  1898  ,  .. 

._5  years 

_Three-tenths_  . 

6,113,773.00 

64,626.46 

19,387.94 

In  1899 

._5  years      _  _ 

One-half 

6,583,316.00 

75,542.15 

37,771.08 

In  1900 

._5  years  _ 

Seven-tenths.- 

7,192,054.00 

80,845.47 

56,591.83 

In  1901 

__5  years  

.Nine-tenths  

8,871,560.00 

101,725.32 

91,552.79 

95  ner  cent. 

Totals  $    303,323,661.00    $     2,836,692.48    $  1,487,449.09 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1,219,258.36 

Net  premiums  received  during 

year   $  1,890,947.08 

Decrease  in  gross  uncollected  pre- 
miums $  35,740.11 

Increase  in  re-in8urance  fund   197,088.65  161, .348. 54 

Total  net  premiums  earned   S  l,7:i9,598.54 

Interest,  etc  ,  received  S         95,418.68  v. 

Increase  in  accrued  interest,  etc.. _  85,187.87 

Total  interest  earned   180,606.55 

Total    premiums    and  interest 

earned   $  1,910,205.09 

Net  losses  paid  during  year  $  1,103,604.42 

Increase  in  net  unpaid  losses   45,774.95 

Total  net  losses  incurred   $  1,149,379.37 

Expenses  paid  S  753,665.80 

Decrease  in  unpaid  expenses   8,393.97 

Total  expenses  incurred   745,271.83 

Total  losses  and  expenses  in- 
curred   1,894,651.20 

Net  gain  for  the  year   $  15,553.89 

Dividends  to  stockholders   $  48,000.00 

Total  dividends  incurred  for  year.  48,000.00 

Decrease  in  surplus  for  year   $  32,446.11 

Surplus  at  end  of  year   1,186,812.25 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  VFritten  $  1,449,346.00 

Gross  premiums  received   22,839.28 

Losses  paid   2,187.58 

Losses  incurred   2,238.88 

18  =_= 
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BRITISH  AMERICA  ASSURANCE  COMPANY  OF 
CANADA. 

Located  at  Toronto,  Canada. 
Incorporated  February  13,  1833.  Commenced  Business  June  19,  1835. 

Hon.  Geoege  A.  Cox,  President.  P.  H.  Sims,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $  1,238,825.03 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     1,329,392.57   $  338,001.81 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   301,605.33  80,602.88 


Net  cash  received  for  premiums  $     1,027,787.24   $  257,398.93 


1,  285,  186.  17 

Interest  and  dividends  from  all  other  sources   42,  142.  63 

Received  from  home  office   41,  070.  73 


Total  income  $    1,  368,  399.  53 

-    Aggregate  last  balance  and  income  1   2,  607,  224.  56 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $        772,649,06   S  192,769.48 

Deduct  salvage  and  re-insurance   02,864.99  20,895.98 


Net  cash  paid  for  losses  $       709,784.67   $  171,873.50 


881,658.  17 

Commissions  or  brokerage  and  allowances  to  agents    239,  340.  61 

Salaries  and  fees  of  officers  and  employees   64,  196.  73 

Taxes   29,  829.  50 

Insurance  Department  fees  and  agents'  licenses   12,  586. 12 

Loss  on  sales  or  maturity — ledger  assets   480.  00 

Advertising,  printing,  etc.   85,  678.  70 

Total  disbursements  during  the  year   .    $    1,  313,  769.  83 

Balance  December  31,  1901  $    1,  293,  454.  73 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  10,000.00 

Book  value  of  stocks  and  bonds   1, ('32, 574. 06 

Cash  in  bank   56,953.64 

All  other   193,927.03 


Total  net  ledger  assets  $    1,  293,  454.  73 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  $         6,  558.  32 

Market  value  of  stocks  and  bonds  over  book  value   2,  364.  71 

Total  admitted  assets  $  1,302,377.76 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  24,450.35 

Losses  in  process  of  adjustment   47,305.72 

Losses  resisted   2,260.00 

Net  amount  of  unpaid  losses  1  74,  016.  07 

Total  unearned  premiums   739,  908.  04 

Total  liabilities  I  813,924.11 

Net  surplus  -   488,  453.  65 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,  302,  377.  76 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  re-insured  


Largest  amount  in  any  one  hazard  $  2o,00().00 


Deduct  those  expired  and  noarked  off  as  terminated. 


In  force  at  end  of  the  year  S 

Net  amount  in  force  at  end  of  the  year  $ 


$  122,080,923.00 

1,328,091.33 

105,065,050.00 

1,329,392.57 

$  227,146,573.00 

$ 

2,657,483.90 

107,116,794.00 

1,219,161.56 

S  120,(129,779.00 

8 

1,438,322.34 

5,070,136.00 

53,547.26 

$  114,959,643.00 

$ 

1,374,775.08 

Mauine  and 
Inland. 

Premiums. 

.$  1,970,938.00 

$ 

60,029.38 

33,964,(;50.00 

338,001.81 

S  35,935,588.00 

$ 

398,031.19 

32,332,612.00 

.3(13,847.00 

$  3,602,976.00 

$ 

94,184.19 

$  3,602,976.00 

$ 

94,184.19 

PREMIUMS. 

Premiums 
Charged. 

Premiums 
Unearned. 

$  815,800.22 

$ 

407,900.11 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Fraction  Amount 

Written.  Term.  Unearned.  Covered. 

In  1901  1  year  or  less__One-half  f  60,068,033.00 

In  1900   2  years  One-fourth  

In  1901  2  years  Three-fourths      

In  1899   3  years  One-sixth                       16,2.33,145.00             1.37,778.24  22,963.04 

In  1900   3  years  One-half-                       11,812,634.00            1-^2,495,32  61,247.66 

In  1901  3  years  Five-sixths                   13,122,4.53.00            145,815.09  121,512.57 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eighths      

In  1900   4  years  Five-eighths      

In  1901  4  years  Seven-eighths      

In  1897   5  years  One-tenth                       2,717,014.00             28,056.04  2,805.60 

In  1898   5  years  Three-tenths                  3,014,096.00             28,492.96  8,547.89 
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In  1899   5  years  Oue-half  $     3,306,515.00  $         33,815.89  $  16,907.94 

In  1900   5  years  Seven-tenths                   2,299,891.00             30,271.45  21,190.01 

In  1901  5  years  Nine-tenths                     2,385,802.00             32,249.87  29,024.88 

Perpetual  95  percent      

Totals  $  114,959,643.00  $     1,374,775.08  f  692,099.70 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  457,878.85 

Net  premiums  received  during 

year   $  1,285,186.17 

Increase  in  re-insurance  fund   50,411.18 

Total  net  premiums  earned   $  1,234,774.99 

Interest,  etc.,  received  $         42,142.63  ■  . 

Decrease  in  accrued  interest,  ete._  9,040.04 

Total  interest  earned   33,102,59 

Total     premiums    and  interest 

earned   $  1,267,877.58 

Net  losses  paid  during  year  $  881,658.17 

Increase  in  net  unpaid  losses   34,916.32 

Total  net  losses  incurred   $  846,741.85 

Expenses  paid  $  431,631.66 

Total  expenses  incurred   431,631.66 

Total  losses    and    expenses  in- 
curred  1,278,373.51 

Net  loss  for  year   $  10,495.93 

Transferred  from  home  office   '  41,070.73 

Increase  in  surplus  for  year   $  30,574.80 

Surplus  at  end  of  year   488,453.80 


BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Marine  and 

FiRK  Risks  Inland. 

Gross  risks  written  $       627,062.00  $  2,000.00 

Gross  premiums  received                                                                      13,811.83  108.65 

Losses  paid                                                                                               2,212.53  1,689.14 

Losses  incurred                                                                                     3,199.78  1,689.14 
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COLOGNE  RE-INSURANCE  COMPANY  OF  GERMANY. 

U.  S.  Branch  Located  at  New  York  City. 
Incorporated  1852.  Commenced  Business  in  U.  S.  August  12,  1898. 

U.  S.  Manager,  E.  M.  Cragin. 


Deposit  capital,  $200,000. 


Amount  of  net  ledger  assets  December  31,  1000  I      516,  798.  95 

INCOME. 

Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $       627,059.10  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   103,296.96   

Net  cash  received  for  premiums  $       523,702,14  $  

523,  762.  14 

Interest  and  dividends  on  stocks  and  bonds   18,  630.  00 

Total  income  $      542,  392.  14 

Aggregate  last  balance  and  income  $   1,  059, 191.  09 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       297,609.10  $  

Deduct  salvage  and  re-insurance   2,145.92   

Net  cash  paid  for  losses  S       295,463.18  $  


295,  463.  18 

Commissions  or  brokerage  and  allowances  to  agents   153,  501.  41 

Taxes  ■   1,760.93 

Insurance  Department  fees  and  agents'  licenses   870. 10 

Advertising,  printing,  etc   428.  40 

All  other  expenditures,  amount  remitted  to  home  office   93, 123.  36 

Total  disbursements  during  the  year  $  545,  147.  38 

Balance  December  31,  1901  $  514,  043.  71 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

.  Book  value  of  stocks  and  bonds  $  513,807.09 

Cash  in  bank   236.62 

Total  net  ledger  assets  $  514,  043.  71 
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OTHER  ASSETS. 

Market  value  of  stocks  and  bonds  over  book  value   16,  688.  91 

Uncollected  premiums   39,  433.  86 

Total  admitted  assets  $  570, 166.  48 

LIABILITIES. 

Losses  in  process  of  adjustment  $  6,182.00  - 

Net  amount  of  unpaid  losses  $  6, 182.  00 

Total  unearned  premiums   322,  864.  32 

Total  liabilities  $  329,  046.  32 

Net  surplus    241,120.16 


Total  liabilities,  including  cash  capital  and  net  surplus  $      570, 166.  48 


MISCELLANEOUS. 

EISKS  AND  PREMIUMS. 

Fire  Risks.  Premiitms. 

In  force  at  beginning  of  the  year  $   46,032,428.00  $  393,643.89 

Written  during  the  year                                                                     70,034,252.00  586,539.93 

Total  $  116,066,680,00  $  980,183.82 

Deduct  those  expired  and  marked  off  as  terminated                           50,419,752.00  415,452.47 

In  force  at  end  of  the  year  $   65,646,928.00  $  564,731.35 

Net  amount  in  force  at  end  of  the  year  $   65,646,928.00  $  564,731.35 

Largest  amount  in  any  one  hazard  $  20,000,00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

.__1 

year  or  less. 

._One-half_  ._    _  -  . 

$    39,158,748.00  $ 

343,384.60 

S  171,692.30 

In  1900  _. 

 2 

years  

.   One-fourth  . 

1,150,898,00 

6,448.52 

1,612,13 

In  1901  _. 

._-2 

years  _  _  . 

..  Three-fourths   

1,210,500,00 

9,158.21 

6,868,65 

In  1899  _. 

.__3 

years. 

One-sixth      .  . 

737,782.00 

7,530.51 

1,255,08 

In  1900 

.__3 

years   . 

._  One-half  .  

7,624,390.00 

58,099,99 

29,049,99 

In  1901 

.__3 

years  

.__  Five-sixths  _   

12,478,161.00 

101,476,56 

84,563,80 

In  1898  _. 

.__4 

years    .  _.. 

..  One-eighth  

7,292.00 

94.71 

11,84 

In  1899  _. 

.__4 

years..    _  . 

Three-eighths   

90,698.00 

988.93 

370.86 

In  1900  _. 

.__4 

years      .  . 

3,751,30 

2,344.55 

In  1901  _. 

._-4 

years  

 Seven-eighths 

399,417.00 

3,537.50 

3,095.32 

In  1897  -. 

.__5 

years  

...One-tenth  

In  1898  _. 

._-5 

years  

.    Three-tenths  ___ 

147,736.00 

1,644.43 

493.32 

In  1899  _. 

.__5 

years  

.__One-half  

391,006.00 

5,165.87 

2,582.93 

In  1900  _. 

.__5 

years    .  _  . 

._  Seven-tenths 

790,927.00 

10,908.21 

7,635.74 

In  1901  _. 

 5 

years   . 

.  Nine-tenths  

1,024,429.00 

12,542.01 

11,287.81 

Perpetual  .... 

.  _95  per  cent-  

Totals  $    65,646,928.00    8        564,731.35    $  322,864.32 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  329,878.13 

Net  premiums  received  during 

year   $  523,762,14 

Decrease  in  gross  uncollected  pre- 
miums $  40,519.17 

Increase  in  re-insurance  fund   96,994.06  137,513.23 

Total  net  premiums  earned   $  386,248.91 

Interest,  etc.,  received  $  18,630.00 

Decrease  in  accrued  interest,  etc.-  1,971.50 

Total  interest  earned   16,658.50 

Total    premiums     and  interest 

earned   $  402,907.41 

Net  losses  paid  during  year  $  295,463.18 

Decrease  in  net  unpaid  losses   41,439.60 

Total  net  losses  incurred   $  254,023.58 

Expenses  paid  $  156,560.84 

Decrease  in  unpaid  expenses   12,012.40 

Total  expenses  incurred   144,518.44 

Total  losses  and  expenses  in- 
curred   398,542.02 

Net  gain  for  the  year   $  4,365.39 

Remitted  to  home  office  during 

year   93,123.36 

Decrease  in  surplus  for  year   $  88,757.97 

Surplus  at  end  of  year   241,120.16 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

FiHE  Risks. 

Gross  risks  written  $  505,391.00 

Gross  premiums  received   7,336.84 

Losses  paid   5,460.48 

Losses  incurred   5,460.48 


I 
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COMMERCIAL  UNION  ASSURANCE  COMPANY  OF 
GREAT  BRITAIN. 

U.  S.  Branch  Located  at  New  York  City. 
Incorporated  Sept.  28,  1868.  Commenced  Business  in  U.  S.  Jan.,  1871. 

A.  H.  Wray,  Manager  in  United  States. 


Amount  of  net  ledger  assets  December  31,  1900  $   3, 138,  824.  39 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  ca'ih  received  for  premiums  S     3,680,889.64   $  121,408.78 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   975,270.36  10,351.81 


Net  cash  received  for  premiums  $     2,705,619,28   $  111,056.97 


2,  816,  676.  25 

Deposit  premiums  received  for  perpetual  risks   1,  564.  50 

Rents   52,  284.  02 

Interest  received  on  mortgages    11,  264.  26 

Interest  and  dividends  on  stocks  and  bonds   71,  750.  00 


Total  income  $   2,  953,  539.  03 

Aggregate  last  balance  and  income  1   6,  092,  363.  42 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,936,846.01   $  44,821,30 

Deduct  salvage  and  re-insurance   119,943,81  6,932,77 


Net  cash  paid  for  losses  $     1,816,902,20   $  37,888,53 


1,854,  790.  73 

Commissions  or  brokerage  and  allowances  to  agents   556,  056.  82 

Rents   24, 123.  07 

Salaries  and  fees  of  officers  and  employees  .   138,  897.  29 

Taxes   71,  646.  88 

Insurance  Department  fees  and  agents'  licenses   20,  344.  29 

Remitted  to  Home  Office   132,  401.  05 

Advertising,  printing,  etc   154,  703.  77 

All  other  expenditures    95, 120.  96 

Total  disbursements  during  the  year  1  3,  048,  084.  86 


Balance  December  31,  1901   $   3,  044,  278.  56 

ASSETS.  ■ 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  760,858.00 

Loans  on  mortgages  .   232,500.00 

Book  value  of  stocks  and  bonds   1,679, 799. .37 

Cash  in  company's  office   3,984.11 

Cash  in  bank   381.073.53 

Bills  receivable   5,473.43 

All  other   208.47 


Total  net  ledger  assets. 


I  3,063,896.91 
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OTHER  ASSETS. 


Rents  and  interest  due  and  accrued  

Market  value  of  stocks  and  bonds  over  book  value  - 

 $ 

12,  928.  55 

1 97  900  fiQ 

162,  585.  63 
495,  571.  91 

 $ 

3, 

862,  273.  69 

Non-admitted  assets — 

All  other   

$  1,000,00 
208.47 

Total  deductions-       -  -    -  -  -    -    - 

1,  208.  47 

Total  admitted  assets         —  — 

 !t) 

Q 
•J) 

obi ,  Uoo. 

LIABILITIES. 

Losses  adjusted  and  unpaid                               _  _     _        _  _  . 

Losses  in  process  of  adjustment   

Losses  resisted.   _                                        _         _  __  

S  116,720.00 
289,770.00 
28,500.00 

Deduct  re-insurance  due  or  accrued    

S  434,990.00 
33,375.00 

Net  amount  of  unpaid  losses  - 
Total  unearned  premiums                    .          .  _ 
Amount  reclaimable  on  perpetual  fire  risks  - 
Return  and  re-insurance  premiums 
All  otber  liabilities - 

 $ 

401,615.  00 
2, 179, 192. 10 

100,  205.  62 
12,  141,  39 
19,  618.  35 

Total  liabilities  -    -  _ 
Net  surplus            -        -         -       -             _  - 

 $ 

2,  712,  772.  46 
1, 148,  292.  76 

Total  liabilities,  including  cash  capital  and  net  surplus  -$ 

3, 

861,065.  22 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 
In  force  at  beginning  of  the  year                                     _  _  . 

Fire  Risks. 
$  429,734,889.00 

$ 

Premiums. 
4,080,123.03 

Written  during  the  year_                         _  _  __  

353,263,746.00 

3,777,479,04 

Total                                 _  .     

Deduct  those  expired  and  marked  off  as  terminated  __  

$  782,998,635.00 
341,583,484.00 

S 

7,857,602,07 
3,434,072.81 

In  force  at  end  of  the  year      

$  441,415,151.00 

$ 

4,413,529.26 
270,126,05 

Deduct  amount  re-insured    . 

32,217,223.00 

Net  amount  in  force     

$  409,197,928.00 

$ 

4,143,403.21 

In  force  at  beginning  of  the  year        

Written  during  the  year               _  __   

Marine  and 
Inland. 

 $  809,096,00 

30,598,175.00 

$ 

Premiums. 
36,212.66 
123,880.41 

Total                                                                  _..      _  . 

Deduct  those  expired  and  marked  off  as  terminated  _   

$  31,407,271,00 
29,783,480,00 

$ 

160,093.07 
89,610.80 

In  force  at  end  of  the  year                 _        _           .  _ 

Deduct  amount  re-insured 

$  1,623,791,00 
7,500,(10 

$ 

70,482.27 
432,50 

Net  amount  in  force  at  end  of  the  year 

$  1,616,291,00 

8 

70,049.77 

Largest  amount  in  any  one  hazard  8  50,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                        Fraction  Amount  Premiums  Premiums 

Written.             Term.                Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  year  or  Ies.s.ODe-half  $  175,109,780.00   $     2,113,221.31    $  1,056,610.65 

In  1900   2  years  One-fourth   1,495,949.00  10,382.17  2,595.54 

In  1901  2  years  Three-fourtlis   2,975,743,00  25,098,64  18,823.98 

In  1899   3  years  One-sixth   .54,083,898.00  400,537.51  66,756.25 

I Q  1900   3  years  One-half   61,538,024.00  408,657.78  204,328.89 

In  1901  3  years  Five-sixths   63,186,218.00  540,048.76  450,040.64 

In  1898   4  years  One-eighth   862,992.00  7,309.26  913.66 

In  1899   4  years  Three-eighths   1,364,904.00  11,577.66  4,341.62 

In  1900   4  years  Five-eighths   1,003,404.00  7,849.10  4,905.69 

In  1901  4  years  Seven-eighths   1,477,326.00  15,504.42  13,566.37 

In  1897   5  years  One-tenth   9,676,-327.00  102,993.29  10,299.33 

In  1898   5  years  Three-tenths   12,126,860.00  115,615.91  34,684.77 

In  1899   5  years  One-half   10,225,037,00  110,232,37  55,116.18 

In  1900   5  years  Seven-tenths   10,535,935.00  120,715.66  84,500.96 

In  1901  5  years  Nine-tenths   12,636,171.00  147,382.92  132,644.63 

Over  5  years  Prorata   899,360.00  6,276.45  4,038.06 

Totals  

Perpetual  Risks  Nine-tenths  


$  409,197,928.00 
5,323,163,00 

$ 

4,143,403,21 
111,339,58 

$ 

2,144,167.22 
100,205.62 

$  414,521,091.00 

S 

4,254,742.79 

$ 

2,244,372.84 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1,402,759.50 

Net    premiums    received  during 

year   $  2,818,240.75 

Increase  in  gross  uncollected  pre- 
miums  $  89,563.23 

Increase  in  re-insurance  fund   224, .545. 46  134,982.23 


Total  net  premiums  earned   $  2,683,258.52 

Interest,  etc.,  received  $       104, 297. .50 

Decrease  in  accrued  interest,  etc.—  26,145.90 


Total  interest  earned   78,151.60 


Total  premiumsand  interestearned,  $  2,761,410.12 

Net  losses  paid  during  year  $  1,854,790.73 

Increase  in  net  unpaid  losses   79,966.00 

Total  net  losses  incurred   $  1,934,756.73 

Expenses  paid  $  934,771.34 

Increase  in  unpaid  expenses   13,947.74 

Total  expenses  incurred   948,719.08 

Total  losses  and  expenses  incurred,  2,883,475.81 

Net  loss  for  the  year   $  122,065.69 

Remitted  to  home  office  during 

year   132,401.05 

Decrease  in  surplus  for  year   $  1,148,292.76 

Surplus  at  end  of  year   835,543.76 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,151,480.00 

Gross  premiums  received   21,763.54 

Re-insurance  premiums   247.85 

Losses  paid   20,102.70 

Losses  incurred   14,992.70 


Number  of  agents  working  in  the  State  during  year,  56. 
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HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY  OF 

GERMANY. 

U.  S.  Branch  Located  at  New  York  City. 
Incorporated  1854.  Comnaenced  Business  1855. 

F.  O.  Affeld,  U.  S.  Manager. 


Cash  capita],  $525,000. 

Amount  of  net  ledger  assets  December  31,  1900   $    1,  357,  901.  44 

INCOME. 

Marine  and 
FiKE.  Inland. 

Gross  cash  received  for  premiums  $     1,768,440.94  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   333,577.42   


Net  cash  received  for  premiums  $     1,434,863.52  $. 


Interest  and  dividends  on  stocks  and  bonds -- 
Interest  and  dividends  from  all  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets  

From  all  other  sources  


1,  434,  863.  52 
47,  715.  00 
4,  098.  91 
357.  50 
274.  08 


Total  income  $    1,487,  309.  01 

Aggregate  last  balance  and  income  $    2,  845,  210.  45 


Gross  cash  paid  for  1( 
Deduct  salvage  and  re-insurance 


DISBURSEMENTS. 


Fire. 

955,317.06  $ 
55,991,93  _ 


Marine  and 
Inland. 


Net  cash  paid  for  losses  $ 


899,325.13  $_ 


Paid  stockholders  (interest  or  dividends),  remitted  to  Home  Office, 

Commissions  or  brokerage  and  allowances  to  agents  

Rents  

Salaries  and  fees  of  officers  and  employees  

Taxes  

Insurance  Department  fees  and  agents'  licenses  

Advertising,  printing,  etc.  

All  other  expenditures  


899,  325. 13 
60,  054.  86 

270,  435.  66 
12,  674.  91 

121,  238.  90 
24,  616.  23 
14,  935.  22 
75,  721.  21 
256.  26 


Total  disbursements  during  the  year  $    1,  479,  258.  38 

Balance  December  31,  1901  I    1,  365,  952.  07 
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■      ■  ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  collateral?  $  30,000.00 

Book  value  of  stocks  and  bonds   1,250,155.97 

Cash  in  bank   83,214.90 

Agents'  debit  balances   2,581.20 

Total  net  ledger  assets    |    1,  365,  952.  07 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   16,  354. 16 

Market  value  of  stocks  and  bonds  over  book  value   85,  514.  87 

Uncollected  premiums    94,  485.  30 


Gross  assets  J  $    1,  562,  306.  40 

Non-admitted  assets — 

Agents'  debit  balances  unsecured  $  2,581.20 


Total  deductions    2,  581.  20 


Total  admitted  assets  $   1,  559,  725.  20 

LIABILITIES.  ~ 

Losses  adjusted  and  unpaid  $  14,665.00 

Losses  in  process  of  adjustment   72,170.00 

Losses  resisted   20,100.00 


$  100,935.00 

Deduct  re-insurance  due  or  accrued   5,550.00 


Net  amount  of  unpaid  losses  $      101,  385.  00 

Total  unearned  premiums   1, 103,  656.  80 


Total  liabilities  $  1,  205,  041.  80 

Net  surplus   354,  683.  40 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,  559,  725.  20 

—  MISCELLANEOUS. 

RISKS  AND  PREMIUxMS. 

Fire  Risks.  Premiums. 


Deduct  amount  re-insured. 
Net  amount  in  force  __. 


RECAPITULATION  OF  FIRE  RISKS  AND 

Year                                       Fraction  Amount 

Written.              Term.               Unearned.  Covered. 

In  1901  1  year  or  less__One-ha]f  $  77,276,307.00 

In  1900   2  years  One-fourth   840,421.00 

In  1901  2  years  Three-fouiths   1,221,847.00 

In  1899   3  years  Ooe-sixth   17,699,458.00 

In  1900   3  years  One-half   21,470,413.00 


$  163,024,565.00 

$ 

1,984,783.65 

139,899,505.00 

1,769,302.48 

$  302,924,070.00 

$ 

3,754,086.13 

125,222,358.00 

1,574,241.51 

$  177,701,712.00 

s 

2,179,844.62 

6,812,373.00 

83,348.51 

$  170,889,339.00 

2,096,496.11 

PREMIUMS. 

Premiums 

Premiums 

Charged. 

Unearned. 

$  1,055,159.80 

527,579.90 

8,081.12 

2,020.28 

12,357.79 

9,268.34 

192,446.32 

32,074,39 

226,397.38 

113,198.69 
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la  1901 

.  _3  years  „_ 

 Five-sixths_ 

$    27,177,293.00  $ 

296,212.64  $ 

2i6,843.87 

In  1898  — 

_  -4  years 

 One-eighth  . 

607,114.00 

5,063.14 

632.89 

In  1899 

_    4  years  _ 

-Three  eighths  __. 

676,915.00 

6,060.67 

2,272.75 

In  19()U 

4  years 

Five-eighths 

537  669  00 

5,030.98 

3  144.36 

In  1901 

_  _4  years  _ 

-Seven-eighths  . 

909,847.00 

8,343.61 

7,300.66 

In  1897 

—5  years  _ 

.  _  -One-tenth   

2,992,130.00 

40,402.44 

4,040.24 

In  1898 

_  -5  years 

 Three-tenths  __. 

2,898,583.00 

37,683.31 

11,304.99 

In  1899 

_  _5  years  _  _ 

—    One-half   . 

5,148,959.00 

62,385.16 

81,192.58 

In  1900 

._  5  years 

 Seven-tenths  

5,627,182.00 

70,008.57 

49,006.00 

In  1901   

-_.5  years   

 Nine-tenths  

  5,805,201.00 

70,863.18 

63,776.86 

95  ner  nent. 

Totals  $  170,889,339.00    $     2,096,496.11    $  1,103,656.80 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  499,580.89 

Net   prerriums  received  during 

year   $  1,431,863.52 

Increase  in  gross  uncollected  pre- 
miums $  861.54 

Increase  in  re-insurance  fund   113,261.65  112,400.11 

Total  net  premiums  earned   $  1,322,463.41 

Interest,  etc.,  received  $  51,813.91 

Decrease  in  accrued  interest,  etc. __  516.30 

Total  interest  earned   51,297.61 

Total    premiums    and  interest 

earned   $   1,373,761.02  . 

Net  losses  paid  during  year  $  899,325.13 

Increase  in  net  unpaid  losses   38,435.00  ^ 

Total  net  losses  incurred   $  937,760.13 

Expenses  paid  $  519,622,13 

Increase  in  unpaid  expenses   1,221.39 

Total  expenses  incurred   520,813.52 

Total  losses  and  expenses  in- 
curred  1,458,603.65 

Net  loss  for  the  year   $  84,842.63 

Remitted  to  Home  Office  during 

year   60,054.86 

Decrease  in  surplus  for  year   S  144,897.49 

Surplus  at  end  of  year   354,683.40 

Ratio  of  total  "net  losses  incurred"  to  total  "net  premiums  earned,"  70.91. 
Ratio  of  total  "expenses  incurred"  to  total  "net  premiums  earned,"  39.39. 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,882,361.00 

Gross  premiums  received  ^   39,502.59 

Re-insurance  premiums   857.27 

Losses  paid   16,946.81 

Losses  incurred   20,261.81 

Number  of  agents  working  in  the  State  during  year,  69. 
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IMPERIAL  INSURANCE  COMPANY  (LIMITED)  OF 
LONDON,  ENGLAND. 

Located  in  United  States,  New  York,  N.  Y. 
Incorporated  1803.  Commenced  Business  in  United  States  1868. 

Hon.  T.  D.  Belfield,  General  Attorney  for  United  States. 


Cash  capital,  $1,500,000. 

Amount  of  net  ledger  assets  December  31,  1900   $    1,  549, 126.  63 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     1,605,919.30  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   425,153.59   

Net  cash  received  for  premiums  $     1,180,765.71  S  


1, 180,  765.  71 

Rents   26,  609.  07 

Interest  and  dividends  on  stocks  and  bonds   38,  640.  00 

Interest  and  dividends  from  all  other  sources   571.  83 

Received  from  Home  Office   153,  273.  86 


Total  income  $    1,  399,  860.  47 


Aggregate  last  balance  and  income  $   2,  948,  987. 10 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $       934,193.74  $. 

Deduct  salvage  and  re-insuiance   83,111.90  _. 


Net  cash  paid  for  losses  $        851,081.84  $. 


851,  081.  84 

Remitted  to  Home  Office   91,  104.  50 

Commissions  or  brokerage  and  allowances  to  agents   231,  245. 13 

Rents   7,331.43 

Salaries  and  fees  of  officers  and  employees   92,  322.  31 

Taxes  --  40,395.53 

Insurance  Department  fees  and  agents'  licenses   12,  568.  68 

Advertising,  printing,  etc   44,  503.  24 

All  other  expenditures   51,  331.  28 


Total  disbursements  during  the  year  $    1,  421,  883.  94 


Balance  December  31,  1901 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  410,016.30 

Book  value  of  stocks  and  bonds   1,054,148.54 

Cash  in  company's  office   1,039.30 

Cash  in  bank   61,299.02 


Total  net  ledger  assets  I  1,  527,  103.  16 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   9,  409. 15 

Market  value  of  real  estate  over  book  value   66,  018.  40 

Market  value  of  stocks  and  bonds  over  book  value    45,  083.  96 

Uncollected  premiums   148,  010.  95 

Total  admitted  assets  I  1,  795,  625.  62 


LIABILITIES. 


Losses  adjusted  and  unpaid  

Losses  in  process  of  adjustment. 
Losses  resisted  


44,754.36 
63,114.20 
17,705.00 


Deduct  re-insurance  due  or  accrued 


$  125,573.56 
6,398.24 


Net  amount  of  unpaid  losses  $  119, 175.  32 

Total  unearned  premiums   891,  555.  09 

Total  liabilities  $  1,  010,  730.  41 

Joint  stock  capital  paid  up  in  cash,  statutory  deposit,  New  York 

Insurance  Department   286,  000.  00 

Net  surplus   498,895.21 


Total  liabilities,  including  cash  capital  and  net  surplus  $    1,  795,  625.  62 

MISCELLANEOUS. 


RISKS  AND  PREMIUMS. 


Written  during  year  

Total  

Deduct  the 


expired  and  marked  off  as  terminated. 


In  force  at  end  of  year_ 
Deduct  amount  re-insured  . 


Largest  amount  in  any  one  hazard  $ 


Fire  Risks. 


Premiums. 


-$ 

185,103,935.00 

$ 

2,009,437.87 

128,706,551.00 

1,580,303.67 

$ 

313,810,486.00 

$ 

3,589,741.54 

141,609,893.00 

1,678,422.39 

$ 

172,200,593.00 

$ 

1,911,319.15 

12,833,254.00 

172,933.56 

s 

159,367,339.00 

$ 

1,738,385.59 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written 


Fraction 
Unearned. 


Term. 

In  1901  1  year  or  ]ess__One-half  $ 

In  1900  2  years  One-fourth  

In  1901  2  years  Three-fourths  

In  1899  3  years  One-sixth  

In  1900  3  years  One-half  


Amount 
Covered. 
65,837,707.00 
281,051,00 
305,929.00 
18,630,589.00 
22,200,324.00 


Premiums 
Charged. 

843,652.16 

1,555.79 

2,987.27 

169,333.58 

187,919.37 


Premiums. 
Unearned. 
421,826,08 
388.95 
2,240.45 
28,222.26 
93,959.68 
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In  1901  3  years  Five  sixths. 

In  1898  4  years  One-eighth  __. 

In  1899  4  years  Three-eighth? 

In  19U0  4  years  Fivp-eighths_. 

In  1901  4  years  Seven-eighth-< 

In  1897  5  years  One-tenth  

In  1898  5  years  Three-tenths. 

In  1899  5  years  One-half  

In  1900  5  years  Snven-tenths., 

In  1901  5  years  Nine-tenths  __ 

Perpetual  95  percent. — 


20,629,431.00  $ 

213,414.60  $ 

177,845.5a 

587,567.00 

5,096.04 

637.00 

482,039.00 

3,834.14 

1,437.80 

064,695.00 

6,137.43 

3,835.89 

816,275.00 

6,608.08 

5,782.07 

5,026,629.00 

47,929.13 

4,792.91 

6,690,947.00 

65,850.26 

19,755.08 

5,359,459.00 

57,578.16 

28,789.08 

5,684,768.00 

58,991.46 

41,294.05 

6,169,929.00 

07,498.12 

60,748.29 

Totals  $  159,367,339.0(»    $     1,738,385.59    $  891,555.09 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  806,972.17 

Net  premiums    received  during  . 

year   $  1,180,765.71 

Decrease    in    gross  uncollected 

premiums  $  16,625.40 

Decrease  in  re-insurance  fund   44,467.71  27,842.31 

Total  net  premiums  earned   $  1,208,608.02 

Interest,  etc.,  received  $  39,651.77 

Decrease  in  accrued  interest,  etc.  _  19,061.67 

Total  interest  earned   20,590.10  . 

Total     premiums    and  interest 

earned   $  1,229,198.12 

Net  losses  paid  during  year  S  851,081.84 

Increase  in  net  unpaid  losses   7,563.76 

Total  net  losses  incurred   $  858,645.60 

Expenses  paid  $  453,528.47 

Increase  in  unpaid  expenses   1,270.37 

Total  expenses  incurred   454,798.84 

Total    losses  and    expenses  in- 
curred  1,313,444.44 

Net  loss  for  the  year   $  84,246.32 

Remittances  received  from  Home 

Office   $  153,273.86 

Remittances  sent  to  home  office  __  91,104.50 

Net  amount  received  from  Home 

Office   62,169.36 

Decrease  in  surplus  for  year   $  22,076.96 

Surplus  at  end  of  year   784,895.21 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR, 

Fire  Risks. 

Gross  risks  written  _  $  473,500.00 

Gross  premiums  received   6,982.01 

Losses  paid   3,761.84 

Losses  incurred   3,766.84 
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UNITED  STATES  BRANCH  OF  THE  LIVERPOOL  AND 
LONDON  AND  GLOBE  INSURANCE  COM- 
PANY OF  LIVERPOOL. 

United  States  Branch  Located  at  New  York  City. 
Incorporated  1836.  Commenced  Business  in  United  States  1848. 

Henry  W.  Eaton,  Manager,  New  York. 


Amount  of  net  ledger  assets  December  31, 1900   1   8,  297, 519. 46 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     8,080,449.87  S  

Deduct  re  insurance,  rebate,  abatement  and  re- 
turn premiums   2,578,033.36   

Net  cash  received  for  premiums  S    5,.'i02,416.51  8  


5,  502,  416.  51 

Deposit  premiums  received  for  perpetual  risks   6,  039.  35 

Rents   96,  447.  53 

Interest  received  on  mortgages   131,  456.  72 

Interest  and  dividends  on  stocks  and  bonds    81,  758.  26 

Interest  and  dividends  from  all  other  sources   8,  788.  66 

Profit  on  sale  or  maturity  of  ledger  assets   94,  757.  74 

Received  from  home  office   258,  726.  46 

From  all  other  sources   1,  868.  03 

Total  income  $  6, 182,  259.  26 


Aggregate  last  balance  and  income  $  14, 479,  778.  72 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     4,377,085.15  f  

Deduct  salvage  and  re-insurance   607,536.48   


Net  cash  paid  for  losses  S  3,769,548.67 


3,  769,  548.  67 

Deposit  premiums  returned   8,  295.  38 

Remitted  to  Home  Office   147,  350.  57 

Commissions  or  brokerage  and  allowances  to  agents   924,  924.  72 

Rents   38,  413.  38 

Salaries  and  fees  of  officers  and  employees   344,  880.  35 

Taxes   153,  245.  81 

Insurance  Department  fees  and  agents'  licenses   10,  480.  47 

Loss  on  sales  or  maturity — ledger  assets   4,  257.  54 

Advertising,  printing,  etc.  -    310,  430.  31 

All  other  expenditures   5,  069.  85 

Total  disbursements  during  the  year  $  5,  716,  897.  05 

Balance  December  31,  1901  I  8,  762,  881.  67 

19 
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ASSETS.  • 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  1,838,340.27 

Loans  on  mortgages   3, 009, 050. Oo 

Book  value  of  stocks  and  bonds   2,995,442.66 

Cash  in  company's  office   2,725.10 

Cash  in  bank   927,278.25 

Bills  receivable   806.82 


$  8,763,643.10 

Deduct  agents'  credit  balances   761.43 


Total  net  ledger  assets  $  8,  762,  881.  67 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   45,  848.  67 

Market  value  of  real  estate  over  book  value   37,  492.  73 

Market  value  of  stocks  and  bonds  over  book  value   327,  903.  22 

Uncollected  premiunas   962,  509.  60 

All  other  assets    925.  00 


Total  admitted  assets  I  10, 137,  560.  89 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  6,978.39 

Losses  in  process  of  adjustment   720,(K)0.80 

Losses  resisted   72,025.00 


$  799,004.19 

Deduct  re  insurance  due  or  accrued   216,090.15 


.   Net  amount  of  unpaid  losses  $  582,  914.  04 

Total  unearned  premiums   4,  303,  786.  22 

Amount  reclaimable  on  perpetual  fire  risks    315,  914.  19 

Net  premium  reserve  or  liabilities  under  special  department,  ex- 
cept capital   81,303.88 

Return  and  re-insurance  premiums   233,  480.  66 

Due  for  contingent  commission   20,  000.  00 


Total  liabilities  $   5,  537,  398.  99 

Net  surplus   4,600,161.90 

Total  liabilities,  including  cash  capital  and  net  surplus  $  10, 137,  560.  89 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Written  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  haaard  S  365,000.00 


Fire  Risks. 

Premiums. 

$  994,399,602.00 

$ 

8,491,140.64 

854,656,804.00 

8,199,861.84 

$  1,849,056,406,00 

$ 

16,691,002.48 

783,986,087.00 

7,130,981.17 

$  1,065,070,319.00 

$ 

9,560,021.31' 

153,542,005.00 

1,462,761.70 

$  911,528,314.00 

$ 

8,097,259.61 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  less. 

__One-half-     _  . 

$  433,795,414.00  $ 

4,073,757.92  $ 

2,036,878.96 

In  1900   

.  2  years  

-One-fourth  

1,365,017.00 

13,198.58 

3,299.64 

In  1901   

.  _Three-fourths  

.  .  3,092,534.00 

39,364.09 

29,523.07 

In  1899 

 3  years  _ 

._  One-sixth     _  _ 

115,117,951.00 

711,353.94 

118,558.99 

In  1900 

.  3  years  

.  _One-half  __. 

119,384, 103.00 

874,400.10 

437,200.05 

In  1901 

.  _3  years 

1,185,503.49 

987,919.58 

In  1898 

.  4  years   . 

One-eighth   . 

2,583,838.00 

21,035.57 

2,629.44 

In  1899   

Three-eighths  

2,144,079.00 

17,531.65 

6,574.32 

In  1900 

.  _4  years        _  _ 

22, 901 . 98 

14,313.75 

In  1901 

4  vears 

Seven-eighths. 

1,484,898.00 

11,189.77 

9,791.05 

In  1897 

.   5  years    _  _ 

One-tenth        __  . 

_  14,877,497.00 

177,431.65 

17,743.16 

In  1898 

..Three-tenths  . 

19,122,916.00 

142,767.01 

42,830.10 

In  1899  .. 

.  5  years  _ 

One-half  . 

16,632,568.00 

170,794.00 

85,397.00 

In  1900 

._  5  years  _ 

.  .Seven-tenths  _. 

25,747,294.00 

303,765.48 

212,635.86 

In  1901 

.  5  years 

Nine-tenths  

32,156,344.00 

330,911.15 

297,820.04 

Various 

.Over  5  years. 

.Various  _  .    _  .. 

2.51,480.00 

1,353.23 

671.21 

Perpetual 

...95  per  cent.  

9,857,045.00 

382,541.00 

315,914.19 

Totals  $  921,385,359.00    $     8,429,800,61    .f  4,619,700.41 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  4,709,385.80 

Net  premiums  received  during 

year   $  5,502,416.51 

Increase  in  gross  uncollected  pre- 
miums  $  100,015.33 

Increase  in  re-insurance  fund   532,376.26  432,360.93  ^ 

Total  net  premiums  earned   $  5,070,055.58 

Interest,  etc.,  received  $       388, .338. 60 

Decrease  in  accrued  interest,  etc..  68,760.73 

Total  interest  earned   319,577.87 

Total    premiums    and  interest 

earned   $  5,389,633.45 

Net  losses  paid  during  year  $  3, 769, .548. 67 

Increase  in  net  unpaid  losses   71,839.95 

Total  net  losses  incurred   $  3,841,388.62 

Expenses  paid  $  1,768,844.62 

Total  expenses  incurred   1,768,844.62 

Total  losses  and  expenses  in- 
curred  5,610,2,33.24 

Net  loss  for  the  year   $  220,599.79 

Received  from  Home  Ottice   $  258,726.46 

Remitted  to  Home  Office   147,-3.50.57 

111,375.89 

Decrease  in  surplus  for  year   $  109,223.90 

Surplus  at  end  of  year   4,600,161.90 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  3,-310,629.00 

Gross  premiums  received   43,319.06 

Losses  paid   20,653.29 

Losses  incurred   23  163,29 
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LONDON  ASSURANCE  CORPORATION  OF  GREAT 

BRITAIN. 

United  States  Branch  Located  at  New  York  City. 
Incorporated  1720.  Commenced  Business  in  U.  S.  1872. 

Henry  J.  B.  Kendall,  Governor.       Charles  L.  Carr,  U.  S.  Manager. 


Deposit  capital,  1200,000. 

Amount  of  net  ledger  assets  December  31,  1900  $    2, 175,  602.  47 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     1,326,465.50   $  738,942.06 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   273,439.58  374,237.49 


Net  cash  received  for  premiums  $     1,053,025.92   $  364,704.57 


1,  417,  730.  49 

Rents  and  interest   74,  571.  23 

Profit  on  sale  or  maturity  of  ledger  assets   13,  724.  53 

Total  income  $    1,  506,  026.  25 


Aggregate  last  balance  and  income  $   3,  681,  628.  72 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $        665,370.89   $  390,515.07 

Deduct  salvage  and  re-insurance   91,867.41  191,314.70 


Net  cash  paid  for  losses  $        573,503.48   $  199,200.37 


772,  703.  85 

Remitted  to  Head  Office   286,  749.  56 

Commissions  or  brokerage  and  allowances  to  agents   296,  257.  57 

Rents   13,  785.  00 

Salaries  and  fees  of  officers  and  employees   83,  948.  96 

Taxes  -   27,055.77 

Insurance  Department  fees  and  agents'  licenses   14,  486.  82 

Advertising,  printing,  etc   66,  464.  49 

Total  disbursements  during  the  year  1  1,  561,  452.  02 

Balance  December  31,  1901  $  2, 120, 176.  70 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,928,917.08 

Cash  in  company's  office   12,451.67 

Cash  in  bank   178,797.68 

Bills  receivable   10.27 


$    2,  120, 176.  70 
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OTHER  ASSETS. 


Rents  and  interest  due  and  accrued  $  5,  212.  49 

Market  value  of  stocks  and  bonds  over  book  value   36,  446.  66 

Uncollected  premiums   254,  587.  01 

Due  from  other  companies   7,  298.  63 


Total  admitted  assets  $    2,  423,  721.  49 

LIABILITIES. 

Losses  adjusted  and  unpaid  _*  $  19,974,38 

Losses  in  process  of  adjustment   132,085.58  *  ' 

Losses  resisted   13,625.00 


$  165,684.96 

Deduct  re-insurance  due  or  accrued   21,326.00 


Net  amount  of  unpaid  losses  $  144,  358.  96 

Total  unearned  premiums   953,  359.  69 

Amount  reclaimable  on  perpetual  fire  risks   152.  00 

Commissions  due  agents  and  brokers   32.  20 

Salaries,  rents,  etc.,  due  and  accrued   10,  000.  00 

Return  and  re-insurance  premiums   29,  320.  42 


Total  liabilities  $    1, 137,  223.  27 

Deposit  capital   200,  000.  00 

Net  surplus   1,  086,  498.  22 


Total  liabilities,  including  cash  capital  and  net  surplus  $    2,  423,  721.  49 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Total 


Net  amount  in  force  $  182,563,999.00 


Written  during  tlie  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  the  year  

Deduct  amount  re-insured  

Net  amount  in  force  at  end  of  the  year  

Largest  amount  in  any  one  hazard  $  50,000,00 


Fire  Risks. 

Premiums. 

8  172,565,727,00 

8 

1,564,231.95 

150,153,048,00 

1,388,925.72 

8  322,718,775,00 

8 

2,953,157,67 

128,309,405,00 

1,128,969,67 

S  194,409,370,00 

8 

1,824,188,00 

11,845,371.00 

97,463,50 

.  8  182,563,999.00 

8 

1,726,724.50 

Marine  and 

Inland. 

Premiums. 

8  8,691,640.00 

8 

51,267,97 

120,082,506,00 

773,210,74 

8  128,774,146.00 

8 

824,478,71 

117,932,811,00 

759,825,18 

$  10,841,335,00 

8 

64,653,53 

4,075,221,00 

23,575,26 

8  6,766,114.00 

8 

41,078,27 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 


Year.  Fraction 
Written.  Term.  Unearned. 

In  1901  1  j'ear  or  less__One  half  

In  1900   2  years  One-fourth  

In  1901  2  years  Thi-ee-fourths... 

In  1899   3  years  One-sixth  

In  1900   3  years  Three-sixths  

In  1901  3  years  Five-sixths  

In  1898   4  years  One-eighth  

In  1899   4  years  Three-eighths  _. 

In  1900  4  years  Five-eighths  

In  1901  4  years  Sev^en-eighths  .. 

In  1897   5  years  Qne-tenth  

In  1898   5  years  Three-tenths  

In  1899   5  years  Five-tenths  

In  1900   5  years  Seven-tenths  

In  1901  5  years  Nine-tenths  

Over  5  years  Five-twelfths  _.. 

Perpetual  95  per  cent  


Totals . 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned, 

/oO, UOO.Oo  ^ 

OUU,  O^i  (  .  1  ct 

635  09 

^00, loo, UU 

3  738  81 

^1 ,  .io"*,  yuy ,  UU 

100,  /lb.  41:0 

^1 ,  UOl',  UOO,  UU 

T^e  7JiR  99 
XOo,  /OD, 

70  Q7a  1 1 

^  U4:U  ,  OOO  .  UU 

ZO^  ,  Z  /  0  »  14: 

zi 1 , oyo. yo 

ooy , o-D. UU 

(^Al   1  J  Q  OO 

0, O40. DU 

9  nnA  fin 

Z, UU4. DU 

333,912.00 

3,352.28 

2,095.17 

684,441.00 

6,952.83 

6,083.73 

7,782,612.00 

72,704.94 

7,270.49 

10,040,588.00 

75,584.62 

22,675.39 

7,205,078.00 

70,057.05 

35,028.52 

6,838,851.00 

70,318.61 

49,223.03 

10,142,251.00 

110,617.48 

99,555.73 

6,500.00 

36.25 

15.10 

10,000.00 

160.00 

152.00 

182,563,999.00  $ 

1,726,724.-50  $ 

912,433.42 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1,409,009.73 

Net  premiums   received  during 

year   $  1,417,730.49 

Increase  in  gross  uncollected  pre- 
miums $  122,728.27 

Increase  in  re-insurance  fund   176,056.56  53,328.29 

Total  net  premiums  earned   $     1,364,402.20  ' 

Interest,  etc.,  received  $  74,571.23 

Increase  in  accrued  interest,  etc..  15,290.91 

Total  interest  earned   59,280.32 

Total     premiums    and  interest 

earned   $  1,423,682,52 

Net  losses  paid  during  year  $  772,703.85 

Increase  in  netunpaid  losses   25,746.67 

Total  net  losses  incurred   $  746,957.18 

Expenses  paid  $  501,998.61 

Increase  in  unpaid  expenses   10,488.68 

Total  expenses  incurred   512,487.29 

Total  losses  and  expenses  in- 
curred   ,  1,259,444.47 

Net  gain  for  the  year   $  164,238.05 

Remitted  to  Home  Office  during 

year   286,749.56 

Decrease  in  surplus  for  year   $  122,511.51 

Surplus  at  end  ot  year   1,286,498.22 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Marine  and 
Fire  Risks.  Inland. 

Gross  risks  written  $  659,196.00  S  2,639,910.00 

Gross  premiums  received   13,819.25  18,996.26 

Losses  paid   4,425.97  8,193.67 

Losses  incurred   5,716.97  8,193.67 


Number  of  agents  working  in  the  State  during  year,  45 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COM- 
PANY OF  GREAT  BRITAIN. 

United  States  Branch  Located  at  New  York  City. 
Incorporated  1861.  Commenced  Business  in  United  States  1879. 

Archibald  G.  McIlwaine,  Jr.,  Manager. 


Deposit  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900  $    2, 195,  603.  60 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     2, G19, 007,17  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   892,453,56   


Net  casli  received  for  premiums  $     1,726,553,61  S- 


 —  / 

1,  726,  553.  61 

Rents   18,117.50 

Interest  and  dividends  on  stogks  and  bonds    65,  924,  04 

Interest  and  dividends  from  all  other  sources   11,  883,  44 


Total  income  $    1,  822,  478.  59 


Aggregate  last  balance  and  income  $    4,  018,  082. 19 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,362,436.58  $  

Deduct  salvage  and  re-insurance   288,725.18   


Net  cash  paid  for  losses  $     1,073,711.40  $_ 


1,073,711.40 

Commissions  or  brokerage  and  allowances  to  agents   329,  760.  21 

Rents   22, 122.  90 

Salaries  and  fees  of  officers  and  employees   150,  865,  28 

Taxes   31,  289. 13 

Insurance  Department  fees  and  agents'  licenses   18,  957.  25 

Advertising,  printing,  etc   126,  656,  01 

Remitted  to  home  office   110,  044,  51 


Total  disbursements  during  the  year  I    1,  863,  406,  69 

Balance  December  31,  1901  I    2, 154,  675.  50 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  300,000.00 

Book  value  of  stocks  and  bonds   1,698, .154. 63 

Cash  in  company's  office   17,676.23 

Cash  i a  bank   80,874.76 

Special  deposit  held  by  United  States  trustees   50,000.00 

Bills  receivable   4,346.92 

All  other   3,322.96 


Total  net  ledger  assets   I  2, 154,  675.  50 

OTHER  ASSETS. 

Kents  and  interest  due  and  accrued   24,  619.  47 

Market  value  of  stocks  and  bonds  over  book  value   111,  488.  78 

Uncollected  premiums   245,  059. 10 

Re-insurance  due  from  other  companies   10,  427.  89 

Gross  assets  $  2,  546,  270.  74 

Non-admitted  assets —  ' 

Due  from  other  companies  and  in  hands  of  special  agents  ___$  1,587.80 


Total  deductions  ^   1,  587.  80 


Total  admitted  assets  $    2,  544,  682.  94 


LIABILITIES. 

Losses  adjusted  and  unpaid  L_$  24,731.00 

Losses  in  process  of  adjustment   142,310.23 

Losses  resisted   19,472.22 


$  186,513.45 

Deduct  re-insurance  due  or  accrued   30,872.15 


Net  amount  of  unpaid  losses  $  155,  641.  30 

Total  unearned  premiums   1,  502,  047.  71 

Return  and  re-insurance  premiums   20,  364.  66 

Total  liabilities  $  1,678,053.67 

Net  surplus   866,629.27 

Total  liabilities,  including  cash  capital  and  net  surplus  --      $  2,  544,  682.  94 
MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  8  434,103,478.00  $  3,380,770.59 

Written  during  the  year                                                                   281,410,522.00  2,612,551.04 


Deduct  those  expired  and  mar 
In  force  at  end  of  the  year. 


Net  amount  in  force  .  .  

Largest  amount  in  any  one  hazard  $  50,000.00 


$  715,514,000,00 
314, 906, -250. 00 

5,993,321.63 
2,612,685.56 

$  400,607,750.00 
49,066,300.00 

3,380,636.07 
448,253.23 

$  351,541,450.00 

2,932,382.84 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


I  EAR 

F'raction 

A  MOUNT 

Premiums 

Pt?  TTTVITTTUTC 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  less- 

._One-half  . 

$  111,486,275.00  $ 

1,222,629.53  $ 

611,314,77 

In  1902 

.All      _____  _. 

746,640.00 

3,480,65 

3,480.65 

In  1900 

_2  years  _. 

.  One-fourth.    _  __. 

889,497.00 

5,075.76 

1,268.93 

In  1901 

_2  years  _ 

—Three-fourths 

953,863.00 

8,311.14 

6,233.35 

In  1899 

3  years  _     _  . 

.  One-sixth  

03,312,561.00 

345,227.61 

57,537.93 

In  1900 

-3  years  _ 

..One-half  _ 

51,358,220.00 

3.36,334.31 

168,107.15 

In  1901 

.3  years 

.-Five-sixthr, 

61,856,577.00 

464,606.98 

387,172.52 

In  1902 

.  All    _. 

1,150,475.00 

4,766.71 

4,766.71 

In  1898 

A  years    . 

._One-eighth  _ 

1,092,494.00 

8,378,15 

1,047.27 

In  1899 

_4  years  

.  Three-eighths 

985,526.00 

7,600.57 

2,850.21 

In  1900 

_4  years  

_Five-eighths  _  _  , 

868,798.00 

6,895.03 

4,309.39 

In  1901 

.4  years  __  _ 

5,450.30 

4,762.01 

In  1897 

_5  years   

.One-tenth  _   

11,793,637.00 

109,585.10 

10,958.50 

In  1898 

-5  years  

Three-tenths  

16,536,011.00 

109,661.32 

32,898.40 

In  1899 

.5  years   

_One-hali  

___  10,086,495.(10 

93,992.84 

46,996.42 

In  1900 

.5  years  _ 

.Seven-tenths  

9,048,081.00 

99,575.-39 

69,709.75 

In  1901 

.5  years  

.Nine-tenths. _  . 

8,005,571.00 

94,709.89 

85,238.87 

In  1902 

.All   . 

3,500.00 

31.50 

31.50 

Over  5  years 

Pro  rata .    .     .  . 

771,933.00 

6,070.06 

3,303,38 

Totals  $  351,541,450.00    $     2,932,282.84    $  1,502,047.71 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  940,909.79 

Net   premiums  received  during 

year   $  1,726,553.61 

Decrease  in  gross  uncollected  pre- 
miums $  156.33 

Increase  in  re-insurance  fund   35,213.17  35,369.50  ^ 

Total  net  premiums  earned   $  1,691,184.11 

Interest,  etc.,  received  $  81,411.43 

Increase  in  accrued  interest,  etc.  ..  7,355.81 

Total  interest  earned   88,767.24 

Total    premiums    and  interest 

earned   $  1,779,951.35 

Net  losses  paid  during  year  $  1,073,711.40 

Increase  in  net  unpaid  losses   8,550.78 

Total  net  losses  incurred   $  1,082,262.18 

Expenses  paid  8  665,137.23 

Decrease  in  unpaid  expenses   3,212.05 

Total  expenses  incurred   661,925,18 

Total  losses  and  expenses  in- 
curred   1,744,187.36 

Net  gain  for  the  year   J  35,763.99 

Remitted  to  Home  Office  during 

year   110,044.51 

Decrease  in  surplus  for  year   $,  74,280.52 

Surplus  at  end  of  year   806,629.27 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,409,236.00 

Gross  premiums  received   16,849.31 

Re-insurance  premiums   1,315.01 

Losses  paid   6,302.39 

Losses  incurred   7,684.42 
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MANCHESTER  ASSURANCE  COMPANY  OF  THE  KINGDOM 
OF  GREAT  BRITAIN. 

United  States  Branch  Located  at  49  Wall  Street,  New  York  City. 
Incorporated  1824.  Commenced  Business  in  U.  S.  18y0. 

George  S.  A.  Young,  U.  S.  Manager. 


Cash  capital,  $1,000,000. 

Amount  of  net  ledger  assets  December  31,  1900  $    1,  528,  955.  48 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     2,116,491.10  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   703,774.27   


Net  cash  received  for  premiums  $  1,412,716.83 


1,  412,  716.  83 

Interest  and  dividends  on  stocks  and  bonds   57,  204. 17 

Profit  on  sale  or  maturity  of  ledger  assets   1,  198.  42 

Received  from  Home  Office   299,  460.  00 


Total  income  $    1,  770,  579.  42 


Aggregate  last  balance  and  income  $   3,  299,  534.  90 

DISBURSEMENTS. 


Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $     1,323,395.13  $_ 

Deduct  salvage  and  re-insurance   218,460.55 

Net  cash  paid  for  losses  $     1,104,934.58  $. 


1,  104,  934.  58 

Commissions  or  brokerage  and  allowances  to  agents   287,  630.  45 

Rents   10,  556.  05 

Salaries  and  fees  of  officers  and  employees   92,  274.  63 

Taxes   33,  778.  75 

Insurance  Department  fees  and  agents'  licenses   17,  800.  00 

Remitted  to  Home  Office   107,  063.  20 

Advertising,  printing,  etc   82,  386.  07 

All  other  expenditures     1,995.83 


Total  disbursements  during  the  year  $    1,  738,  419.  56 


Balance  December  31,  1901  $    1,  561,  115.  34 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  2,900.00 

Book  value  of  stocks  and  bonds   1,501,568.35 

Cash  in  company's  office   721.47 

Cash  in  bank   55,272.34 

Bills  receivable   448.10 

Another   205.08 


Total  net  ledger  assets  I  1,  561, 115.  34 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   5,  554. 17 

Market  value  of  real  estate  over  book  value   1,  382.  77 

Market  value  of  stocks  and  bonds  over  book  value   45,  751.  65' 

Uncollected  premiums   208,  681. 15 

Due  from  other  companies   285.  29 

Total  admitted  assets    I  1,  822,  770.  37 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  79,584.51 

Losses  in  process  of  adjustment   106,274.25 

Losses  resisted   24,048.03 


$  209,906.74 

Deduct  re-insurance  due  or  accrued   22,882.69 


Net  amount  of  unpaid  losses  $  187,  024. 10' 

Total  unearned  premiums   1,  058,  380.  67 

Return  and  re-insurance  premiums    22,  675.  37 

Total  liabilities  I  1,  268,  080.  14 

Net  surplus   554,  690.  23 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,  822,  770.  37 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $  221,342,751.00  $  2,400,842.36 

Written  during  the  year                                                                 182,497,461.00  2,108,292.83 


Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  the  year  

educt  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  25,000.00 


S  403,840,212.00 

$ 

4,509,135.19 

189,348,638.00 

2,121,957.66 

$  214,491,574.00 

$ 

2,387,177.53. 

24,142,361.00 

317,790.11 

$  190,349,213.00 

s 

2,069,387.42 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1901  1 

In  1900   2 

In  1901  2 

In  1899   3 

In  lyOO  3 

In  1901  3 

In  1898   4 

In  1899   4 

In  1900   4 

In  1901  4 

In  1897   5 

In  1898   5 

In  1899   5 

In  1900   5 

In  1901  5 

Perpetual  

Totals  


Fraction 
Term.  Unearned. 

year  or  less__One-half  

years  One-fourth  

years  __Three-fourths 

years  One-sixth  

years  One-half  

years  Five-sixths  

years  One-eighth  

years  Three-eighths. 

years  Five-eighths__ 

years  Seven-eighths 

years  One-tenth  

years  Three-tenths__ 

years  Oae-half  

years  Seven-tenths.. 

years  Nine-tenths  

 95  per  cent  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

89,176,283.00  $ 

1,086,401.43  $ 

543,200.70 

1,145,190.00 

8,982.68 

2,245.67 

2,337,851.00 

17,401.72 

13,051.29 

21,473,122.00 

183,445.02 

30,574.17 

22,349,007.00 

198,754.24 

99,377.12 

24,853,756.00 

243,412.21 

202,843.50 

326,267.00 

2,489.15 

311.14 

593,636.00 

3,060.00 

1,147.50 

635,704.00 

5,117.22 

3,198.26 

708,222.00 

5,608.71 

4,907.62 

5,764,826.00 

67,403.01 

6, 740. ,30 

6,202,475.00 

58,419.26 

17,525.77 

4,777,252.00 

58,285.71 

29,142.85 

5,132,186.00 

67,157.83 

47,010.48 

4,873,436.00 

63,449.23 

57,104.30 

.$  190,349,213.00    $     2,069,387.42    $  1,058,380.67 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 


Surplus  at  beginning  of  year  

Net    premiums    received  during 

year  

Increase  in  gross  uncollected  pre- 
miums  $ 

Increase  in  re-insurance  fund  


551,693.45 


1,729.09 
23,132.42 


Total  net  premiums  earned  

Interest,  etc.,  received  $ 

Increase  in  accrued  interest,  etc.  __ 

Total  interest  earned  

Total     premiums     and  interest 

earned   

Net  losses  paid  during  year  $ 

Increase  in  net  unpaid  losses  

Total  net  losses  incurred  


1,412,716.83 


21,403.33 
$  1,391,313.50 


57,204.17 
7,343.38 


Expenses  paid  $ 

Decrease  in  unpaid  expenses  

Total  expenses  incurred  

Total  losses  and  expenses  incurred, 

Net  loss  for  the  year  

Received  from  Home  Office  during 
year  

Increase  in  surplus  for  year  

Surplus  at  end  of  year  


1,104,934,58 
16,461.98 

524,425.95 
561.44 


$  1,455,861.05 


$  1,121,396.56 


523,864.51 


1,645,261.07 
189,400.02 

192,396.80 
2,996.78 
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554,  ( 


,23 


Gross  risks  written  

Gross  premiums  received. 

Losses  paid  

Losses  incurred  


Fire  Risks. 
.$  499,431.00 
10,185.95 
4,487.19 
8,6.37.30 


Number  of  agent-!  working  in  the  State  during  year,  40. 
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MOSCOW  FIRE  INSURANCE  COMPANY  OF  THE  EMPIRE 

OF  RUSSIA. 

United  States  Branch  Located  at  Hartford,  Conn. 
Incorporated  May  5,  1858.  Commenced  Business  in  United  States  1900. 

United  States  Manager,  John  R.  Redfield. 


Cash  capital,  $1,000,000. 

Amount  of  net  ledger  assets  December  31,  1900  $      605,  708.  82 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  eash  received  for  premiums  S       902,857.(55  $  

Deduct  re-insuranoe,  rebate,  abatement  and  re-  '  • 

turn  premiums   151,966,77   


Net  casii  received  for  premiums  $       750,890.88  8_ 


750,  890.  88 

Interest  and  dividends  on  stocks  and  bonds   19,  661.  78 

Received  from  Home  Office   91, 197.  52 


Total  income  $      861 ,  750. 18 


Aggregate  last  balance  and  income  $    1,  467,  459.  00- 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       431,661.69  $  

Deduct  salvage  and  re-insurance   2,126.57   


Net  cash  paid  for  losses  $        429,535.12  $. 


429,  535.  12 

Commissions  or  brokerage  and  allowances  to  agents   241,  117.  00 

Salaries  and  fees  of  officers  and  employees   850.  00 

Taxes   1,  597.  22 

Insurance  Department  fees  and  agents'  licenses   1,  228.  75 

Loss  on  sales  or  maturity — ledger  assets   568.  75 

Advertising,  printing,  etc   2,  475.  25 

Remitted  to  Home  Office   95,  286.  26 


Total  disbursements  during  the  year  I      772,  658.  35 


Balance  December  31,  1901  $      694,  800.  65 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  687,205.00 

Cash  in  bank   7,595.65 


Total  net  ledger  assets  $      694,  800.  65 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   3,  813.  89 

Market  value  of  stocks  and  bonds  over  book  value   1,  000.  00 

Uncollected  premiums   55,  027.  87 

Gross  assets  $       754,  642.  41 

Non-admitted  assets — 

Depreciation  in  book  value  real  estate,  etc.  $  1,055.00 


Total  deductions   1,  055.  00 

Total  admitted  assets  ^   $      753,  587.  41 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  35,7-28.38 

Losses  in  process  of  adjustment   74,281.64 


Net  amount  of  unpaid  losses  $      110,  010.  02 

Total  unearned  premiums   470,  562. 36 

Return  premiums   13,378.49 


Total  liabilities  ^  593,950.87 

Net  surplus   159,  636.  54 


Total  liabilities,  including  cash  capital  and  net  surplus  $  753,  587.  41 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year  $ 

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  15,000.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Year  Fraction  Amount. 

Written.  Term.  Unearned.  Covered. 

In  1901  1  year  or  less__One-half  $  53,811,820,00 

la  1900   2  years  One-fourth   1,239,958.00 

In  1901  2  years  Three-fourths   2,092,584.00 

In  1899   3  years  One-sixth  

In  1900   3  years  One-half   10,698,806.00  64,056.52  32,028.26 


S  68,604,570.00 

s 

590,013.39 

98,849,306.00 

904,845.02 

$  167,453,876.00 

$ 

1,494,858.41 

79,185,970.00 

676,-396.96 

$  88,267,906.00 

$ 

818,461.45 

$  88,267,906.00 

$ 

818,461.45 

PREMIUMS. 

Premiums 

Premiums 

Charged. 

Unearned. 

$  551,910.58 

$ 

275,955.29 

7,041.82 

1,760.45 

12,202.50 

9,151.88 
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In  1901  3  years  Five-sixths  $   15,487,341.00  $       124,064.71  $  103,887.26 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eighths        

In  1900   4  years  Five-eighths                     216,131.00  2,137.48  1,335.92 

In  1901  4  years  Seven-eighths                   354,021.00  4,691.81  4,105.33 

In  1897   5  years  One-tenth        

In  1898   5  years  Three-tenths      

In  1899   5  years  One-half      

In  1900   5  years  Seven-tenths                   1,870,679.00  21,212.31  14,848.62 

In  1901  5  years  Nine-tenths                    2,501,566.00  30,543.72  27,489.35 

Perpetual      


Totals  $    88,267,906.00    $        818,461.45    $  470,562.; 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  252,403.96 

Net    premiums   received  during 

year                                                                   $  750,890.88 

Increase  in  gross  uncollected  pre- 
miums $  1,328.31 

Inetease  in  re-insurance  fund                 134,644.60  133,316.25 


Total  net  premiums  earned   $  617,574.59 

Interest,  etc.,  received  8  19,661.78 

Increase  in  accrued  interest,  etc   494. 14 


Total  interest  earned   20,156.92 


Total    premiums     and  interest 

earned   $  637,731.51 

Net  losses  paid  during  year  S  429,535.12 

Increase  in  net  unpaid  losses   53,723.72 

Total  net  losses  incurred   $  483,258.84 

Expenses  paid  S  247,268.22 

Decrease  in  unpaid  expenses   4,116.87 


Total  expenses  incurred   243,151.35 


Total  losses  and  expenses  incurred,  726,410.19 


Net  loss  for  the  year   $  88,678.68 

Remitted  to  Home  Office  during 

year   4,088.74 


Decrease  in  surplus  for  year   $  92,767.42 

Surplus  at  end  of  year   159,636.54 
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MUNICH  RE-INSURANCE  COxMPANY  OF  BAVARIA, 

GERMANY. 

Located  in  United  States  at  New  York,  N.  Y. 
Incorporated  1898.  ,  Commenced  Business  1898. 

Carl  Schreiner,  United  States  Manager. 


Deposit  cash  capital,  |200,000. 
Deposit  with  United  States  Trustees,  $1,544,000. 

Amount  of  net  ledger  assets  December  31,  1900   I    1, 119,  647.  75 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     3,041,977,60  $  

Deduct   re-insurance,  rebate,  abatement  and 

return  premiums   601,304.99   


Net  cash  received  for  premiums  $     2,480,672,61  $. 


2,  480,  672.  61 

Interest  and  dividends  on  stocks  and  bonds   53,  043.  89 

Profit  on  sale  or  maturity  of  ledger  assets   11,  647.  50 

Keceived  from  home  office   246,  060.  75 


Total  income  I   2,  791,  424.  75 


Aggregate  last  balance  and  income  $   3,  911,  072.  50 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,261,611.08  $  

Deduct  salvage  and  re-insurance   8,224.43   


Net  cash  paid  for  losses  $     1,253,386.65  $. 


1,  253,  386.  65 

Commissions  or  brokerage  and  allowances  to  agents   678,  250.  98 

Salaries  and  fees  of  officers  and  employees   12,  457.  45 

Taxes,  Insurance  Department  fees  and  agents'  licenses   4,  427. 11 

Advertising,  printing,  etc    10,  231.  33 


Total  disbursements  during  the  year  $    1,  958,  753.  52 

Balance  December  31,  1901  $  1,952,318.98 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  ___   $  1,731,361.67 

Cash  in  bank   220,957.31 


Total  net  ledger  assets  $    1,  952,  318.  98 
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OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  6  10,  337.  50 

Market  value  of  stocks  and  bonds  over  book  value   41,  410.  83 

Uncollected  premiums   98,  428.  24 

Total  admitted  assets  $  2, 102,  495.  55 

LIABILITIES. 

Losses  in  process  of  adjustment  ,  S  279,609.00 

Net  amount  of  unpaid  losses  ^  279,  609.  00 

Total  unearned  premiums   1,  378,  908. 16 

Total  liabilities  $  1,  658,  517. 16 

Net  surplus   443,978.39 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2, 102,  495.  55 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  cf  the  year  S     205,895,399.00  S  1,491,121.52 

Written  during  the  year   270,900,378.00  3,028,105.39 

Total  $     476,795,777.00  S  4,519,226.91 

Deduct  those  expired  and  oiarked  off  as  terminated   235,661,563,00  1,947,428,44 

In  force  at  end  of  the  year  S     241,134,214,00  S  2,571,798.47 

Deduct  amount  re-insured     

Net  amount  in  force  S     241,134,214,00  $  2,571,798,47 

Largest  amount  in  any  one  hazard  S  20,000,00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS, 

Premiums  Premiums 

Charged.  Unearned. 

1,995,349.61  S  997,674.81 

19,374,37  4,843,59 

19,975,95  14,981,96 

47,190,01  7,865,00 

125,779,37  62,889,69 

212,387,17  176,989.31 

285.36  35.67 

1,477.56  554,09 

5,239.88  3,274.92 

7,710,56  6,746,74 

In  1897   5  years  One-tenth      

In  1898   5  years  Three-tenths                     343,664.00              3,183,01  954.90 

In  1899   5  years  One-half                         1,909,103.00              20,528.90  10,264,45 

In  1900   5  years  Seven-tenths                  7,149,231,00             50,760.05  35,532.03 

In  1901  5  years  Nine-tenths                    5,608,073.00             62,536.67  56,301.00 

Perpetual  95  per  cent      

Totals   S  241,134,214.00    S     2,571,798.47  $  1,378,908.16 


Year 
Written. 

Term. 

Fraction 
Unearned. 

.•Vmount 
Covered. 

In  1901   

— 1  year  or  les 

s__One-half  S 

178,877,021,00  $ 

In  1900   

 2  years   

 One-fourth  

2,728,755.00 

_Three-fourths   . 

1,790,829.00 

In  1899   

 3  years  

 One-sixth  

4,385,701.00 

In  19(tO 

_3  years  _  _ 

 One-half  

17,715,227.00 
19,039,928.00 
30,209,00 
127,186,00 

In  1901   

_3  years 

Five-sixths   

In  1898 

_  4  years 

One-eighth   

In  1899   

__4  years 

Three-eighths   

In  1900 

 4  years 

 Five-eighths 

738,004,00 
691,283,00 

In  1901 

4  years 

 Seven-eighths  

20 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  .  |       259,555. 65 

Net  premiums  received  during 

year   $  2,480,672.61 

Decrease  in  gross  uncollected  pre- 
miums  %  13,872.21 

Increase  in  re-insurance  fund   563,689.06  577,561.27 

Total  net  premiums  earned  _  S  1,903,111.34 

Interest,  etc.,  received  $  53,043.89 

Increase  in  accrued  interest,  etc.—  279,917.03 

Total  interest  earned   332,960,92 

Total    premiums    and  interest 

earned   S  2,236,072.26 

Net  losses  paid  during  year  %  1,253,386.65 

Increase  in  net  unpaid  losses   92,896.00 

Total  net  losses  incurred   S  1,346,282.65 

Expenses  paid  S  705,366,87 

Total  expenses  incurred   705,366,87 

Total  losses  and  expenses  in- 
curred  "  .  2,051,649.52 

Net  gain  for  the  year   $  184,422.74 

Increase  in  surplus  for  year   $  184,422.74 

Surplus  at  end  of  year   443,978.39 
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NORTH  BRITISH  AND  MERCANTILE  INSURANCE  COM- 
PANY OF  GREAT  BRITAIN. 

United  States  Branch  located  at  New  York  City. 

Incorporated  November  11, 1809.      Commenced  Business  in  U.  S.  August  16, 1866. 

E.  G.  Richards,  Manager  United  States  Branch. 
J.  F.  Hastings,  Assistant  Manager. 


Cash  capital,  $3,  437,  500. 

Amount  of  net  ledger  assets  December  31,  1900   $    3,  736,  778.  62 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     3,860,839.64  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   1,038,308.85   


Net  cash  received  for  premiums  $     2,822,530.79  S- 


2,  822,  530.  79 

Deposit  premiums  received  for  perpetual  risks   6,  795.  00 

Interest  and  dividends  on  stocks  and  bonds   145,  695.  28 

Profit  on  sale  or  maturity  of  ledger  assets   9,  278.  83 

Received  under  treaty  contracts   65,  060.  23 

Received  from  Home  Office   826,  738.  29 


Total  income  $   3,  876,  098.  42 


Aggregate  last  balance  and  income  $   7,  612,  877.  04 

DISBURSEMENTS. 

Marine  and  ' 
Fire.  Inland. 

Gross  cash  paid  for  losses  S     2,149,182.91  $  

Deduct  salvage  and  re-insurance   256,109.59   


Net  cash  paid  for  losses  $     1,893,073.32  $. 


1,  893,  073.  32 

Deposit  premiums  returned   1, 145.  00 

Commissions  or  brokerage  and  allowances  to  agents   549,  995.  99 

Salaries  and  fees  of  officers  and  employees   174,  796.  61 

Taxes   48,  725.  00 

Insurance  Department  fees  and  agents'  licenses   41,  598.  79 

Remitted  to  Home  Office   4,  630.  08 

Advertising,  printing,  etc   182,  236.  22 

All  other  expenditures   670. 16 


Total  disbursements  during  the  year  1   2,  896,  871. 17 

Balance  December  31,  1901  $   4,  716,  005.  87 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  4,419,055.46 

Cash  in  company's  office   ]9,301.72 

Cash  in  bank   270,966.56 

Due  from  other  companies  for  re-insurance   12,638.22 

Bills  receivable   840,23 

Another   549.32 


$  4,728,352.51 

Deduct  agents'  credit  balances   7,346.64 


Total  net  ledger  assets  $    4,  716,  005.  87 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   53,  854.  00 

Market  value  of  stocks  and  bonds  over  book  value   114,  548.  54 

Uncollected  premiums   401,  761.  96 

Total  admitted  assets  $   5,  286,  170.  37 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  168,471.00 

Losses  in  process  of  adjustment   239,498.91 

Losses  resisted   28,391.03 


$  436,360.94 

Deduct  re-insurance  due  or  accrued   55,114.21 


Net  amount  of  unpaid  losses  $      381,  246.  73 

Total  unearned  premiums   2,  288,  311.  01 

Amount  reclaimable  on  perpetual  fire  risks   10,  398.  51 


Total  liabilities  $  2,  679,  956.  25 

Net  surplus   2,606,214.12 

Total  liabilities,  including  cash  capital  and  net  surplus  $  5,  286, 170.  37 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $  460,465,347.00  $  4,297,251.53 

Written  during  the  year   416,386,255.00  3,930,495.93 


Total   $  876,851,602.00    $  8,227,747.46 

Deduct  those  expired  and  marked  off  as  terminated   372,017,081.00  3,335,970.86 


In  force  at  end  of  the  year  ^  $  504,834,521.00   $  4,891,776.60 

Deduct  amount  re-insured   49,574,918.00  461,096.73 


Net  amount  in  force  $  455,259,603.00   $  4,430,679.87 

Largest  amount  in  any  one^hazard  $  75,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Yeak 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901   

 1 

year  or  les 

s  <jne-naii  31 

lyo ,yo/, ioi, uo 

5? 

uyz, 000. oy 

ft 

1    nAR  1R7  RQ 
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15  921  93 

Qso  da 
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In  1901   

2 

1  <n  a  SRo  no 

9  849  77 

7   ^87  Q9 

In  1899 

_  _3 
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3 
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In  1898   

 4 

ooy , zyz. UU 

0,44:41:.  00 

805. 61 

In  1899   

 4 

years   

Three-eighths  _ 

1,079,575.00 

8,786.27 

3,294.85 

In  1900   

 4 

years 

Five-eighths 

764,887.00 

7,084.06 

4,427.55 

In  1901   

 4 

years 

.  _Seveneighths__ 

994,876.00 

9,781.44 

8,558.76 

In  1897 

5 

years   

One-tenth   

12,109,022.00 

131,270.33 

13,127.03 

In  1898 

5 

years 

.  _Three-tenths_ 

14,818,919.00 

132,850.02 

39,855.00 

In  1899 

5 

years 

.     One-half  ._ 

12,332,658.00 

133,778.45 

66,889.23 

In  1900 

5 

years  _ 

12,628,961.00 

146,475.40 

102,532.78 

In  1901   

 5 

14,014,248.00 

160,802.56 

144,722.30 

Perpetual 

Less  10  per  cent.  _ 

385,970.00 

11,553.90 

10,398.51 

Totals 

455,645,573.00 

s 

4,442,233.77 

$ 

2,298,709.52 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1,910,115.97 

Net  premiums  received  during 

year   S  2,828,180.79 

Increase  in  gross  uncollected  pre- 

noiums  S  71,909.20 

Increase  in  re-insurance  fund   282,745.95  210,836.75 

Total  net  premiums  earned   S  2,617,344.04 

Interest,  etc.,  received  $  145,695.28 

Increase  in  accrued  interest,  etc.__  840,782.78 


Total  interest  earned   986,478.06 

Total    premiums    and  interest 

earned  

Net  losses  paid  during  year  $  1,893,073.32 

Decrease  in  net  unpaid  losses   63,844.28 


Total  net  losses  incurred   $  1,956,917.60 

Expenses  paid  f  997,352.61 

Increase  in  unpaid  expenses   13,883.89 

Total  expenses  incurred   1,011,236.50 

Total    losses    and    expenses  in- 
curred  2,968,154.10 

Net  gain  for  the  year   $  635,668.00 

Received  under  treaty  contracts—  $  65,060.23 

Remitted  to  Home  Office   4,630.08 


60,430.15 


Increase  in  surplus  for  year   $  696,098.15 

Surplus  at  end  of  year   2,606,214.12 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,893,732.00 

Gross  premiums  received   15,759.16 

Losses  paid   7,144.34 

Losses  incurred   8,063.51 
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NORTHERN  ASSURANCE  COMPANY  OF  LONDON, 
ENGLAND. 

United  States  Branch  Located  at  No.  38  Pine  Street,  New  York  City. 

Incorporated  1836.  Commenced  Business  1836. 

H.  E.  Wilson,  General  Manager. 


Cash  capital,  |1,500,  000. 
Amount  of  net  ledger  assets  December  31,  1900  $    2,  374,  256.  48 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     2,074,405.84  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   544,487.55   


Net  cash  received  for  premiums  $  1,529,918.29 


1,  529,  918.  29 

Rents   7,  000.  00 

Interest  and  dividends  on  stocks  and  bonds   79,  425.  00 

Interest  and  dividends  from  all  other  sources   739.  68 

Received  from  Home  Office   19,  792.  34 


Total  income  $    1,  636,  875.  31 


Aggregate  last  balance  and  income  $   4,  Oil,  131.  79 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  S     1,120,871.91  S  

Deduct  salvage  and  re-insurance   211,987.12   

Net  cash  paid  for  losses  $       908,884.79  $  


908,  884.  79 

Commissions  or  brokerage  and  allowances  to  agents   249,  664.  85 

Rents   14,966.56 

Salaries  and  fees  of  oflScers  and  employees   95,  560.  47 

Taxes   37,  072.  57 

Insurance  Department  fees  and  agents'  licenses    16,  554.  95 

Advertising,  printing,  etc.   135,  345.  09 

All  other  expenditures,  remitted  to  Home  Office   181,  274.  10 

Total  disbursements  during  the  year  $  1,  639,  323.  38 

Balance  December  31,  1901  $  2,  371,  808.  41 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  115,000.00 

Book  value  of  stocks  and  bonds   2,162,868.75 

Cash  in  company's  office   348.21 

Cash  in  bank   123,756.02 

Agents' debit  balances   487.97 

Bills  receivable   7,826.57 


$  2,410,287.52 

Deduct  agents'  credit  balances   1,175.80 

All  other   37,303.31 


Total  net  ledger  assets  $  2,  371,  808.  41 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   5,  882.  79 

Market  value  of  real  estate  over  book  value   15,  000,  00 

Market  value  of  stocks  and  bonds  over  book  value   110,  271.  25 

Uncollected  premiums   304,  435.  72 

Gross  assets    2,  807,  398. 17 

Non-admitted  assets- 
Agents'  debit  balances  unsecured  S  487.97 

Total  deductions   487.  97 


Total  admitted  assets  $   2,  806,  910.  20 


LIABILITIES. 

Losses  adjusted  and  unpaid  S  18,531.46 

Losses  in  process  of  adjustment   121,028.47 

Losses  resisted   45,261.75 


$        184, 821. 68 

Deduct  re-insurance  due  or  accrued   9,896.47 


Net  amount  of  unpaid  losses  '  1  174,  925.  21 

Total  unearned  premiums   1,  268,  051.  00 

Commissions  due  agents  and  brokers  .   32.  20 

Salaries,  rents,  etc.,  due  and  accrued   500.  00 

Return  and  re-insurance  premiums   20, 102.  43 

All  other  liabilities   337.  75 


Total  liabilities  I    1,  463,  948.  59 

Net  surplus  . .   1 ,  342,  961.  61 

Total  liabilities,  including  cash  capital  and  net  surplus  $    2,  806,  910.  20 


MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks.  Premiums. 


In  force  at  end  of  the  year. 


$  212,694,049.00 

$ 

2,116,937.95 

210,669,069.00 

2,172,375.94 

$  423,363,118.00 

$ 

4,289,313.89 

181,166,480.00 

1,756,081.37 

S  242,196,638.00 

8 

2,533,232.52 

11,978,378.00 

103,152.48 

$  230,218,260.00 

$ 

2,430,080.04 

Largest  amount  in  any  one  hazard  $  100,000.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year  Fraction 
Written.  Term.  Unearned. 

In  1901  1  year  or  le9S__0ne-half  

Iq  1900   2  years  One-fourth  

In  1901  2  years  Three-fourths  

In  1899   3  years  One-sixth  

In  1900   3  years  One-half   24,709,600.00 

In  1901  3  years  Five-sixths  

In  1898   4  years  One-eighth  

In  1899   4  years  Three-eighths  

In  1900   4  years  Five-eighths  

In  1901  4  years  Seven-eighths  

In  1897   5  years  One-tenth  

In  1898   5  years  Three-tenths  

In  1899   5  years  One-half  

In  1900   5  years  Seven-tenths  

In  1901  5  years  Nine-tenths  

Perpetual  95  per  cent  


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 
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271  292,00 

2  820.85 

352. 61 

224,101,00 

835,45 

313.30 

82,578.00 

498.31 

311.44 

161,821.00 

1,665.02 

1,456.89 

5,332,462.00 

61,457.98 

6,145.80 

4,630,790.00 

72,328.33 

21,698.50 

5,834,682.00 

62,061.89 

31,0.30.95 

6,545,961.00 

79,562.28 

55,693.60 

7,368,203.00 

95,251.46 

85,726.31 

Totals  $  230,218,260.00    $     2,430,080.04   $  1,268,051.00 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  1,527,953.91 

Net  premiums  received  during 

year   $  1,529,918.29 

Increase  in  gross  uncollected  pre-  , 

miums  $  77,427.33 

Increase  in  re-insurance  fund   246,362.91  168,935.58 

Total  net  premiums  earned   $  1,360,982.71 

Interest,  etc.,  received  $  84,944.38 

Increase  in  accrued  interest,  etc..  10,688.49 

Total  interest  earned   95,632.87 

Total     premiums    and  interest 

earned   '                                      $  1,456,615.58 

Net  losses  paid  during  year  $  908,884.79 

Increase  in  net  unpaid  losses   24,289.74 

Total  net  losses  incurred   $  933,174.53 

Expenses  paid  $  546,944.19 

Increase  in  unpaid  expenses   7.40 

Total  expenses  incurred   546,951.59 

Total  losses    and    expenses  in- 
curred  1,480,126.12 

Net  loss  for  year   $         23,510.54  ' 

Received  from  Home  Office   $  19,792.34 

Remitted  to  Home  Office   181,274.10 

161,481.76 

Decrease  in  surplus  for  year   $  184,992.30 

Surplus  at  end  of  year   1,342,961,61 

BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,401,488.00 

Gross  premiums  received   13,185.75 

Losses  paid   4,806.11 

Losses  incurred   4,519.11 
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NORWICH  UNION  FIRE  INSURANCE  SOCIETY  OF 
GREAT  BRITAIN. 

U.  S.  Branch  located  at  56  and  58  Pine  Street  New  York,  N.  Y. 
Organized  1797.  Commenced  Business  in  United  States  1877. 

J.  Montgomery  Hare,  Resident  Manager. 


Cash  capital,  ^660,000. 
Amount  of  net  ledger  assets  December  31,  1900   $    2,  027,  645.  00 

INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiams  $     2,655,182,74  S. 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   875,448.95 


Net  cash  received  for  premiums  $     1,779,7.33.79  $_ 


1,  779,  733.  79 

Interest  received  on  mortgages   1,  800.  00 

Interest  and  dividends  on  stocks  and  bonds   65,  788. 12 

Profit  on  sale  or  maturity  of  ledger  assets   8,  402.  08 

Cash  received  from  home  office   150,  889.  32 


Total  income  1    2,  006,  613.  31 


Aggregate  last  balance  and  income  $   4,  034,  258.  31 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  J     1,553,404,77  $  

Deduct  salvage  and  re-insuranee   135,457,42   


Net  cash  paid  for  losses  $     1,417,947,35  $. 


1,  417,  947.  35 

Commissions  or  brokerage  and  allowances  to  agents   341,  967, 15 

Eents    18,120.30 

Salaries  and  fees  of  officers  and  employees   147,  336. 18 

Taxes   29,  687.  82 

Insurance  Department  fees  and  agents'  licenses   17, 158.  30 

Advertising,  printing,  etc   111,  408.  78 

All  other  expenditures,  cash  remitted  to  Home  Office   116,  471.  07 


Total  disbursements  during  the  year  $   2,  200,  096.  95 


Balance  December  31,  1901  $    1,  834,  161.  36 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  40,000.00 

Book  value  of  stocks  and  bonds   1,645,858.08 

Cash  in  company's  ofltice   3,439.23 

Cash  in  ban  k   144, 864. 05 


Total  net  ledger  assets  I    1,  834, 161.  36 

OTHER  ASSETS. 

Eents  and  interest  due  and  accrued   18,  048.  96 

Market  value  of  stocks  and  bonds  over  book  value  —  127,  749.  42 

Uncollected  premiums   189,  262.  43 

Due  from  other  companies  for  re-insurance  on  losses  already  paid  1,  826.  51 

Total  admitted  assets  $   2, 171,  048.  68 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  88,312.25 

Losses  in  process  of  adjustment   51,857.87 

Losses  resisted   25,222.50 


$  165,392.62 

Deduct  re-insurance  due  or  accrued   15,927.85 


Net  amount  of  unpaid  losses  $  149,  464.  77 

Total  unearned  premiums   1,  345,  338.  44 

Salaries,  rents,  etc.,  due  and  accrued  •-  17,  005.  69 

Return  and  re-insurance  premiums   7,  650. 16 

Total  liabilities  $  1,  519,  459.  06 

Net  surplus  .   615,589.62 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2, 171,  048.  68 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Written  during  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  re-insured 


Largest  amount  in  any  one  hazard  $ 


-$ 

274,020,433.00 

2,701,459.54 

227,283,407.00 

2,401,299.54 

501,303,840.00 

s 

5,102,758.08 

215,813,936.00 

2,216,489.55 

285,489,904.00 

2,886,269.53 

27,537,330.00 

286,511.17 

s 

257,952,574.00 

s 

2,599,758.36 
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RECAPITULATION  OF 

FIRE  RISKS  AND 

PREMIUMS. 

Year 

Fraction 

Amount 

Premiums 

Premiums. 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1 

year  or  les 

s  One-half  

$  117,421,721.00 

$  1,322,3?0.84 

$  661,170.42 

In  1900. 

o 

years 

One-fourth  

1,182,844.00 

8,649.23 

2,162.30 

In  1901 

9 

years   

 Three-fourths  

876,654.00 

6,886.12 

5,164.59 

In  1899 

3 

years  _   

 One-sixth  

31,084,150,00 

251,880.40 

41,971.73 

In  1900 

3 

years   

_  _One-half_— 

31,540,479.00 

268,948.63 

134,474.31 

In  1901 

3 

years   

_  _Five-sixths_ 

39,569,188.00 

355,277.00 

296,064,17 

In  1898 

4 

years   

 One-eighth   

686,370.00 

4,938.72 

617.34 

In  1899 

4 

years   

—Three-eighths  

933,865.00 

5,861.82 

2,198.18 

In  1900 

4 

 Five-eighths  

573,453.00 

4,406.08 

2,753.80 

In  1901 

4 

years   

Seven-eighths  

503,216.00 

4,646.35 

4,065.56 

In  1897    . . 

5 

years   

___One-tenth 

5,698,109.00 

60,963.03 

6,096.30 

In  1898. 

5 

years  , 

7,305,914.00 

74,126.22 

22,237.86 

In  1899 

5 

years  _ 

_    One-half           _  _ 

6,095,179.00 

65,996.01 

32,998.00 

In  1900 

5 

years    _  . 

.  Seven-tenths   

6,654,625.00 

75,176.17 

52,623.31 

In  1901 

5 

years  _ 

.  Nine-tenths 

7,824,807.00 

89,711.74 

80,740.57 

Perpetual  95  per  cent      

Totals  8  257,952,574.00    $     2,599,758.36    $  1,345,338.44 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  933,017.96 

Net  premiums   received  during 

year   $  1,779,733.79 

Increase    in    gross  uncollected 

premiums  $  4,303.24 

Increase  in  re-insurance  fund   98,117.40  93,814.16 

Total  net  premiums  earned   $  1,685,919.63 

Interest,  etc.,  received  S  67,588.12 

Increase  in  accrued  interest,  etc.—  18,883.85 

Total  interest  earned    86,471.97 

Total     premiums    and  interest 

earned   $  1,772,391.60 

Net  losses  paid  during  year  $  1,417,947.35 

Increase  in  net  unpaid  losses   5,121.24 

Total  net  losses  incurred   8  1,423,068.59 

Expenses  paid  $  665,678.53 

Increase  in  unpaid  expenses   508.93 

Total  expenses  incurred   665,169.60 

Total    losses  and    expenses  in- 
curred  2,088,238.19 

Net  loss  for  the  year   $  315,846.59 

Received  from  Home  Office  dur- 
ing year   34,418.25 

Decrease  in  surplus  for  year   $  281,428.34 

Surplus  at  end  of  year   651,589.62 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,686,126.00 

Gross  premiums  received   17  825.92 

Losses  paid   6,229.10 

Losses  incurred  


6,721.42 


Number  of  agents  working  in  the  State  during  year,  61. 
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PALATINE  INSURANCE  COMPANY  (LIMITED)  OF 
GREAT  BRITAIN. 

United  States  Branch  Located  at  New  York  City. 
Incorporated  August  22,  1900.  Commenced  Business  in  U.  S.  Jan.  1,  1901. 

A.  H.  Wray,  Manager. 


Cash  capital,  $500,000. 


Amount  of  net  ledger  assets  December  31,  1900  $      892,  000.  00 

INCOME. 

Marine  and 
Fire.  Inland. 


Gross  ca«h  received  for  premiums  $  1,453,180.03  $. 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   442,626.56  _. 

Net  cash  received  for  premiums  $  1,010,553.47  $. 


1,  010,  553.  47 

Interest  and  dividends  on  stocks  and  bonds    29,  550.  00 

Profit  on  sale  or  maturity  of  ledger  assets   2,  504.  46 

Received  from  Home  Office   70,  350.  00 


Total  income  $    1, 112,  957.  93 


Aggregate  last  balance  and  income  1    2,  004,  957.  93 


DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       260,449.99  $  

Deduct  salvage  and  re-insurance   30,074.93   

Net  cash  paid  for  losses  $       280,375.06  $  


230,  375.  06 

Remitted  to  Home  Office   51,  342.  66 

Commissions  or  brokerage  and  allowances  to  agents   221,  288.  62 

Rents   5,  763.  27 

Salaries  and  fees  of  officers  and  employees   54,  700.  75 

Taxes   7,  753.  44 

Insurance  Department  fees  and  agents'  licenses   18,  276.  74 

Advertising,  printing,  etc   59,  694.  66 


Total  disbursements  during  the  year  $      649, 195.  20 


Balance  December  31,  1901 


$  1,355,762.73 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,202,202.92 

Cash  in  company's  office   9.90 

Cash  in  bank   113,056.06 

Due  from  other  companies   40,549.47 


8  1,355,818.35 

Deduct  agents'  credit  balances   55.62 

Total  net  ledger  assets  $   1,  355,  762.  73 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   1,  286.  25 

Market  value  of  stocks  and  bonds  over  book  value   10,  554.  58 

Uncollected  premiums   180,  573. 19 


Total  admitted  assets  $    1,  548, 1' 

LIABILITIES. 

Losses  adjusted  and  unpaid  S  32,945.00 

Losses  in  process  of  adjustment   73,106.00 

Losses  resisted   5,250.00 


$  111,301.00 

Deduct  re-insurance  due  or  accrued   6,860.00 


Net  amount  of  unpaid  losses  $       104,  441.  00 

Total  unearned  premiums   678, 138.  75 

Return  and  re-insurance  premiums   22,  959.  53 


Total  liabilities  $      805,  539.  28 

Net  surplus   742,  637.  47 


Total  liabilities,  including  cash  capital  and  net  surplus  1  1,  548, 176.  75 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  .$  35,000.00 


$  146,787,020.00 

$ 

1,666,771.30 

$  146,787,020.00 

8 

1,666,771.30 

29,260,218.00 

318,848.21 

$  117,526,802.00 

8 

1,347,923.09 

13,453,748.00 

165,927.16 

.  8  104,073,054.00 

8 

1,181,995.93 

I 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1  year  or  less 

_One-half_   

$    79,497,355.00  $ 

922,493.39 

1  461,246.70 

In  1900 

-One-fourth     __  ... 

6,950.00 

80.70 

20.18 

In  1901 

_  2  years  

_Three-fourths_  __ 

1,745,178.00 

13,239.76 

9,929.82 

In  1899 

__3  years  __  _ 

-One-sixth  

82,165.00 

1,049.51 

174.92 

In  1900 

__3  years   

-One-half-      —  - 

188,570.00 

2,500.80 

1,260.40 

In  1901 

__3  years   

-Five-sixths  

17,956,749.00 

18:^,839.87 

153,199.89 

In  1898 

-One-eighth   

In  1899 

4  years  ___  _ 

In  1900 

_4  years 

23.30 

14.56 

In  1901 

__4  years   

-Seven-eighths  _  _ 

639,282.00 

5,462.62 

4,779.79 

In  1897 

__5  years   

-One-tenth  

In  1898  ,  ..  . 

_  5  years   

22.50 

6.75 

In  1899 

__5  years   

.One-half  

33,750.00 

648.68 

324.34 

In  1900 

__5  years   

-Seven-tenths  

45,000.00 

899.65 

629.76 

In  1901   

__5  years   

Nine-tenths  

3,875,155.00 

51,735.15 

46,561.64 

Perpetual  . 

Totals  $  104,073,054.00    $     1,181,995.93    $  678,138.75 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  892,000.00 

Net    premiums    received  during 

year   '  $  1,010,553.47 

Increase  in  gross  uncollected  pre- 
miums $  186,511.15 

Increase  in  re-insurance  fund   678,138.75  491,627.60 

Total  net  premiums  earned   $  518,925.87 

Interest,  etc.,  received  $  29,550.00 

Increase  in  accrued  interest,  etc.—  14,345.29 

Total  interest  earned   43,895.29 

Total  premiums  and  interest  earned,  $  562,821,16 

Net  losses  paid  during  year  $  230,375.06 

Increase  in  net  unpaid  losses   104,441.00 

Total  net  losses  incurred   $  334,816.06 

Expenses  paid  $  367,477.48 

Increase  in  unpaid  expenses   28,897.49 

Total  expenses  incurred   396,374.97 

Total  losses  and  expenses  incurred,  731,191.03 

Net  loss  for  the  year   $  168,369.87 

Received  from  Home  Office  during 

year   19,007.34 

Decrease  in  surplus  for  year   $  149,362.53 

Surplus  at  end  of  year   742,637.47 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  S  930,979.00 

Gross  premiums  received   9,252,02 

Re-insurance  premiums   966.47 

Losses  paid   2,907.00 

Losses  incurred   3,192.00 

Number  of  agents  working  in  the  State  during  year,  48. 
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PHCENIX  ASSURANCE  COMPANY  (LIMITED)  OF 
LONDON. 

Located  at  London.  Incorporated  January  17,  1782. 

Commenced  Business  in  United  States  October,  1879. 
A.  D.  Irving,  Manager.  A.  D.  Irving,  Jr.,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $   2,  588,  084.  56 

INCOME. 

Marine  and 
Fire.  Inland. 

•Gross  cash  received  for  premiums  S     4,239,991.77  S  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   1,-338,743.96   


Net  cash  received  for  premiums  $     2,901,247.81  $  

2,  901,  247.  81 

Interest  and  dividends  on  stocks  and  bonds   76, 123.  70 


Total  income  $  2,977,371.51 


Aggregate  last  balance  and  income  $    5,  565,  456.  07 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Oross  cash  paid  for  losses  $     2,537,914.74  $  

Deduct  salvage  and  re-insurance   701,625.12   


Net  cash  paid  for  losses  S     1,836,289.62  $_ 


1,  836,  289.  62 

Remitted  to  Home  Office   74,  321.  09 

Commissions  or  brokerage  and  allowances  to  agents   509,  507.  77 

Rents   17,  256.  68 

Salaries  and  fees  of  officers  and  employees   142,  221.  86 

Taxes   67,  529.  83 

Insurance  Department  fees  and  agents'  licenses   7,  200.  46 

Loss  on  sales  or  maturity — ledger  assets   44.  58 

Advertising,  printing,  etc   18,  077.  20 

All  other  expenditures   218,  249.  44 

Total  disbursements  during  the  year  $  2,  890,  653.  95 

Balance  December  31,  1901  I  2,  674,  802. 12 


I. 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  2,188,429.34 

Cash  in  company's  office   75.52 

Cash  in  bank   21,629.48 

Cash  in  hands  of  United  States  Trustees   451,992.24 

Another   12,675.54 


Total  net  ledger  assets  $  2,  674,  802. 12 

OTHER  ASSETS. 

Kents  and  interest  due  and  accrued   25,  853.  75 

Market  value  of  stocks  and  bonds  over  book  value                  -__  37,  649.  41 

Uncollected  premiums   158,  753.  93 


Total  admitted  assets  $   2,  897,  059.  21 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  110,769.00 

Losses  in  process  of  adjustment   730,066.90 

Losses  resisted   16,238.00 


$  857,068.90 

Deduct  re-insurance  due  or  accrued   427,094.00 


Net  amount  of  unpaid  losses  $      429,  974.  90 

Total  unearned  premiums   1,  835,  624.  48 

Return  and  re-insurance  premiums   194,  410.  35 


Total  liabilities  $   2,  460,  009.  73 

Net  surplus   437,  049.  48 

Total  liabilities,  including  cash  capital  and  net  surplus  I   2,  897,  059.  21 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premutms. 

In  force  at  beginning  of  the  year  


Largest  amount  in  any  one  hazard. 


$  420,010,309.00 

s 

4,090,742.88 

440,888,755,00 

4,188,960.06 

$  860,899,064.00 

s 

8,279,702.94 

402,781,784.00 

3,537,096.05 

$  458,117,280.00 

s 

4,742,606.89 

118,026,182.00 

1,126,191.59 

$  340,091,098.00 

$ 

3,616,415.30 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901  _. 

__1 

year  or  less 

_.  One-half    ___  . 

$  176,807,963.00  $ 

2,012,814.93 

8  1,006,407.46 

In  1900 

__2 

years 

_  One-fourth  

1,915,773.00 

20,029.11 

5,007.28 

In  1901  _. 

_.2 

years-    _  _ 

_  -Three-fourths  _„ 

796,305.00 

5,799.72 

4,349.79 

In  1899  - 

__3 

years  _ 

-One-sixth        -  __ 

31,167,020.00 

385,371.91 

64,228.65 

In  1900 

—3 

years  

_  One-half  

41,164,535.00 

315,833.48 

157,916.74 

In  1901  __ 

__3 

years   

-  Five-sixths   

49,554,595.00 

455,530.55 

379,608.79 
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In 

1898  _ 

$  362,461,00 

2,484.17 

$ 

306.02 

In 

1899  _ 

._  4  years. 

.   —Three-eighths  __ 

428,760.00 

2,735.47 

1,025.80 

In 

1900  _. 

.__4  years 

570,310.00 

6,804.16 

4,252.60 

In 

1901 

.  _4  years.  ... 

 Seven-eighths  

444,971.00 

4,667.07 

4,083.69 

In 

1897  - 

 5  years 

 One-tenth  

6,353,332.00 

67,445.12 

6  744.51 

In 

1898  _. 

.  -5  years __ 

 Three-tenths  __ 

7,681,244.00 

79,650.16 

23,895.05 

In 

1899  - 

.  -5  years 

 une-naii   

  0,830, 816.00 

97,096.43 

48,548.22 

In 

1900 

73,776.24 

51,643.37 

In 

1901  _. 

5  years  

Nine-tenths  

7,401,657.00 

86,000.28 

77,400.26 

In 

1898  _. 

7  years  

 One-half 

15,000.00 

4J2.50 

206.25 

Total 

$  340,091,098.00 

$ 

3,616,415.30 

$ 

1,835,624.48 

Grand  Totals  _. 

 $  340,091,098.00 

3,616,415.30 

$ 

1,835,624.48 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  796,749,98 

Net  premiums  received  during 

year   S  2,901,247.81 

Decrease  in  gross  uncollected  pre- 
miums  $  83,555.26 

Increase  in  re-insurance  fund   244,950.32  328,505.58 

Total  net  premiums  earned   $  2,572,742.23 

Interest,  etc.,  received  $  76,123.70 

Decrease  in  accrued  interest,  etc..  43,661.34 

Total  interest  earned   32,462.36 

Total    premiums     and  interest 

earned   $  2,605,204.59 

Net  losses  paid  during  year  $  1,836,289.62 

Increase  in  net  unpaid  losses   114,033.78 

Total  net  losses  incurred   $  1,950,323.40 

Expenses  paid  $  1,054,364.33 

Decrease  in  unpaid  expenses   39,782.04 

Total  expenses  incurred   1,014,581.69 

Total  losses  and  expenses  in- 
curred   2,964,905.09 

Net  loss  for  the  year   $  359,700.50 

Decrease  in  surplus  for  year   $  359,700.50 

Surplus  at  end  of  year   437,049.48 


BUSINESS  IN  STATE  OP  NORTH  CAROLINA  DURING  YEAR. 


Fire  Risks, 

Gross  risks  vrritten  $  1,971,146.00 

Gross  premiums  I'eceived   9,754.82 

Re-insurance  premiums   3,380.15 

Losses  paid   4,775.91 

Losses  incurred   4,719. oa 


Number  of  agents  working  in  State  during  year,  11. 


21 
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PRUSSIAN  NATIONAL  INSURANCE  COMPANY  OF 
STETTEN,  GERMANY. 

Located  in  United  States  at  Chicago,  111. 
Incorporated  1845.  Conamenced  Business  in  U.  S.  November,  1891. 

United  States  Manager,  Theo.  W.  Letton. 


Deposit  capital,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900  $      629,  673.  25 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       775,953.26   $  2,398.58 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   193,439.98  7.92 


Net  cash  received  for  premiums  $        582,513.28   $  2,390.66 


584,  903.  94 

Rents   65.  00 

Interest  and  dividends  on  stocks  and  bonds   18, 131.  16 

Profit  on  sale  or  maturity  of  ledger  assets   25,  428.  50 

Received  from  Home  Office   47,  500.  00 

From  all  other  sources   118.  53 


Total  income  I      676, 147. 13 


Aggregate  last  balance  and  income  $    1,  305,  820.  38 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  ^  $        361,083.85   $  265.15 

Deduct  salvage  and  re-insurance   59,738.84   

Net  cash  paid  for  losses  $        301,845.01    $  2(i5.15 


301,  610. 16 

Remitted  to  Home  Office  ^   25,  314.  25 

Commissions  or  brokerage  and  allowances  to  agents   130, 102.  69 

Rents   2,  455.  00 

Salaries  and  fees  of  officers  and  employees   40,  441.  06 

Taxes   12,  429.  33 

Insurance  Department  fees  and  agents'  licenses   5,  245. 18 

Loss  on  sales  or  maturity— ledger  assets   392.  00 

Advertising,  printing,  etc   9,  359.  22 

All  otber  expenditures   34,  308. 15 

Total  disbursements  during  the  year  1  561,  657.  04 


Balance  December  31,  1901 


$       744,  163.  34 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  800.00 

Book  value  of  stocks  and  bonds   696,918.73 

Cash  in  company's  office   3,412.80 

Cash  in  bank   44,706.26 

All  other   166.16 


$  746,003.95 

Deduct  agents'  credit  balances   1,840.61 

Total  net  ledger  assets  $      744, 163.  34 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   6,  232.  08 

Market  value  of  stocks  and  bonds  over  book  value   5,  033.  46 

Uncollected  premiums   85,  340.  97 

All  other   208. 17 


Total  admitted  assets  $      840,  978.  02 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  59,836.85 

Losses  in  process  of  adjustment   19,585.00 

Losses  resisted   4,700.00 


S  84,121.85 

Deduct  re-insurance  due  or  accrued   19,002.77 


Net  amount  of  unpaid  losses  $  65, 119.  08 

Total  unearned  premiums   436,  448.  01 

Salaries,  rents,  etc.,  due  and  accrued   57,  978.  00 

Return  and  re-insurance  premiums   471.  21 


Total  liabilities  $      502,  618.  08 

Cash  deposit  capital   200,  000.  00 

Net  surplus   138,  359.  94 


Total  liabilities,  including  cash  capital  and  net  surplus  $      840,  978.  02 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $   69,722,644.00  $  822,286.52 

Written  during  the  year   61,874,407.00  778,777.74 


Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  the  year  

Deduct  amount  re-insured  

Net  amount  in  force  

Largest  amount  in  any  one  hazard  $  10,000.00 


$  131,597,051.00 

S 

1,601,064.26 

58,437,614.00 

703,019.44 

$  73,159,437.00 

$ 

898,044.82 

6,099,163.00 

73,163.24 

$  67,060,274.00 

$ 

824,881.50 
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In  force  at  beginning  of  the  year  

Written  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  the  year  

Deduct  amount  re-insured  


Marine  and 

Inland. 

Premiums. 

None. 

None. 

535,168.00 

2,398.50 

-$ 

535,168.00 

2,398.58 

533,180.00 

2,389.66 

1,988.00 

8.92 

1,760.00 

7.92 

..$ 

228.00 

1.00 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year. 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

1 

j'^ear  or  less. 

One  half  

$    30,406,987.00  $ 

396,321.95  \ 

198,160.97 

In  1900 

2 

years  _ 

-One-fourth  _ 

75,543.00 

827.88 

206.97 

In  1901 

2 

years  

Three-fourths— 

12,645.00 

91.24 

68.43 

In  1899  — 

3 

years      _  _ 

One-sixth  

7,938,986.00 

86,465.32 

14,410.88 

In  1900 

3 

years 

One-half   _ 

8,559,274.00 

93,489.61 

46,744.80 

In  1901   

.__a 

years   

Five-sixths     _  _ 

12,322,897.00 

145,336.31 

121,113.59 

In  1898 

4 

years   

_One-eighth   

204,657.00 

1,698.42 

212.30 

In  1899 

4 

years  _ 

Three-eighths 

247,363.00 

2,069.49 

776.06 

In  1900 

4 

years  _   

_Five-eighths  

197,668.00 

1,598.78 

999.23 

In  1901 

4 

years 

-Seven-eighths  _  - 

247,575.00 

2,162.76 

1,892.41 

In  1897 

5 

years  _ 

_One-tenth  

'  1,107,489.00 

15,102.82 

1,510.28 

In  1898 

 5 

years   

-Three-tenths— 

1,042,077.00 

15,422.02 

4,626.60 

In  1899 

5 

years  

-One-half  

1,537,230.00 

20,853.32 

10,426.66 

In  1900 

5 

years  

-Seven-tenths  _ 

1,386,487.00 

18,998.31 

13,298.81 

In  1901 

5 

years       _  _ 

Nine-tenths  

1,773,396,00 

24,443.35 

21,999.02 

Pfirnp.f.nnl 

95  ner  cent. 

Totals  $    67,060,274.00    $        824,881.58    $  436,447.01 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  139,331.32 

Net  premiums   received  during 

year   "      $  584,903.94 

Increase  in  gross  uncollected  pre- 
miums S  7,475.34 

Increase  in  re-insurance  fund   78,346.04  70,870.70 

Total  net  premiums  earned   $  514,033.24 

Interest,  etc.,  received  $  18,196.16 

Increase  in  accrued  interest,  etc.-  224.46 

Total  interest  earned   18,420.62 

Total     premiums    and  interest 

earned   $  532,453.86 

Net  losses  paid  during  year  $  301,610.16 

Increase  in  net  unpaid  losses   20,621.11 

Total  net  losses  incurred   $  322,231.27 

Expenses  paid  S  234,732.63 

Decrease  in  unpaid  expenses   1,352.91 

Total  expenses  incurred   233,379.72 

Total  losses  and  expenses  in- 
curred   555,610.99 

Net  loss  for  the  year   $  23,157.13 
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Received  from  Home  Office  $  47,500.00 

Remitted  to  Home  Office  during 

year   25,314.25 

Total  dividends  incurred  for  year_  $  22,185.75 

Decrease  in  surplus  for  year   $  971.38 

Surplus  at  end  ot  year  S  138,359.94 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  749,528.50 

Gross  premiums  received   10,412.98 

Losses  paid   930.92 

Losses  incurred   2,112.52 


UNITED  STATES  BRANCH  OF  THE  ROYAL  INSURANCE 
COMPANY  OF  LIVERPOOL,  ENGLAND. 

Chief  Office  in  United  States  Located  at  New  York  City. 
Incorporated  May  31,  1845.  Commenced  Business  in  United  States  1851. 

E.  F.  Beddall,  General  Attorney  for  United  States. 


Deposit  capital,  $235,  000. 

Amount  of  net  ledger  assets  December  31,  1900   $    6,  403,  880.  79 

INCOiME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  S     6,605,302.97  $  

Deduct  re  insurance,  rebate,  abatement  and  re- 
turn premiums   2,542,865,05   

Net  cash  received  for  premiums  $    4,062,437.92  $  


4,  062,  437.  92 

Deposit  premiums  received  for  perpetual  risks   5,  937.  90 

Rents   181,898.46 

Interest  received  on  mortgages   7,  898.  59 

Interest  and  dividends  on  stocks  and  bonds   136,791.64 

Interest  and  dividends  from  all  other  sources   4,  441.  33 

Profit  on  sale  or  maturity  of  ledger  assets   50, 109. 13 

Received  from  home  office   1,  669, 173. 10 

Total  income  1    6, 118,  688.  07 

Aggregate  last  balance  and  income  I  12,  522,  568.  86 
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DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     3,645,156.17  $  

Deduct  salvage  and  re-insurance   979,131.63   


Net  cash  paid  for  losses  $  2,666,024.54 


%  2,666,024.54 

Deposit  premiums  returned   11,  811.  82 

Remitted  to  Home  Office   1,  798,  376.  71 

Commissions  or  brokerage  and  allowances  to  agents   615,  959.  70 

Rents   36,  844.  60 

Salaries  and  fees  of  officers  and  employees   373,  111.  79 

Taxes   166,  675.  89 

Insurance  Department  fees  and  agents'  licenses   9,  829.  24 

Advertising,  printing,  etc.  -    300,025.93 

All  other  expenditures    6,  581.  44 

Total  disbursements  during  the  year  $  5,  985,  241.  66 


Balance  December  31,  1901  I    6,  537,  327.  20 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  2,143,090.05 

Loans  on  mortgages   184,000.00 

Book  value  of  stocks  and  bonds   3,644,402.91 

Cash  in  company's  office   1,075.93 

Cash  in  bank   564,901.36 


$  6,537,470.25 

Deduct  all  other   '  143.05 


Total  net  ledger  assets  I  6,  537,  327.  20 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   50,  258.  23 

Amount  receivable  under  perpetual  policies  and  due  from  other 

companies  for  re-insurance   5,  801. 19 

Uncollected  premiums   709,  829.  08 


Total  assets  $    7,  303,  215.  70 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  23,557.85 

Losses  in  process  of  adjustment   868,005.74 

Losses  resisted   88,300.58 


$  979,864.17 

Deduct  re  insurance  due  or  accrued   441,734.05 


Net  amount  of  unpaid  losses  $  538, 130. 12 

Total  unearned  premiums   3,  623,  930.  45 

Amount  reclaimable  on  perpetual  fire  risks   221,  542.  40 

Net  premium  reserve  or  liabilities  under  special  department,  ex- 
cept capital   119,352.80 
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Commissions  due  agents  and  brokers  $         6,  254.  24 

Salaries,  rents,  etc.,  due  and  accrued   32,  327.  07 

Return  and  re-insurance  premiums   240, 156.  23 


Total  liabilities  $    4,  781,  693.  31 

Net  surplus   2,  521,  522.  39 


Total  liabilities,  including  cash  capital  and  net  surplus  $  7,  303,  215.  70 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  S     937,726,756.29  $  8,176,444.42 

Written  during  the  year   788,450,393.90  6,737,661.94 

Total  8  1,726,177,150.19  $  14,914,106.36 

Deduct  those  expired  and  marked  off  a-  terminated   749,896,778.49  6,215,153.72 


In  force  at  end  of  the  year  $     976,280,371.70   $  8,698,952.64 

Deduct  amount  re-insured   221,690,532.16  1,605,672.66 


Net  amount  in  force  $     754,589,839.54   $  7,093,279.98 

Largest  amount  in  any  one  hazard  $  150,000.00 


PERPETUAL  RISKS. 

Amount.  Deposits. 

In  force  at  beginning  of  the  year  $        9,565,419.00  $  252,790.82 

Written  during  the  year                                                                       224,406.00  7,422.04 


Total  $        9,789,825.00    $  260,212,86 

Deduct  those  marked  off  as  cancelled__   410,069.00  13,354.11 


In  force  at  end  of  the  year  $       9,379,756.00   $  246,858.75 

Losses  incurred  during  the  year  $  5,736.26 

Losses  paid  during  the  year   4,315.84 

Largest  amount  in  any  one  hazard   15,000.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUiMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term. 

Unearned. 

Covered. 

Charged. 

Unearned. 

In  1901 

.1  year  or  less 

_One-half  

268,073,493.72 

$ 

2,863,039.80 

$ 

1,431,519.90 

In  1900 

 2  vears  . 

.  One-fourth  

1,400,427.14 

13,438.64 

3,359.66 

In  1901 

__2  years   

Three-fourths  

2,881,622.15 

30,566.70 

22,925.02 

In  1899 

__3  years 

.  One-sixth  _  

99,262,528.07 

735,116.48 

122,519.41 

In  1900 

 3  years  

.  One-half_   

90,514,129.47 

712,793.01 

356,396.50 

In  1901 

__3  years  __. 

..Five-sixths   . 

111,008,063.67 

919,221.16 

766,017.63 

In  1898 

 4  years  

—One-eighth  ___ 

1,989,121.16 

14,474.60 

1,809.33 

In  1899 

—4  years  . 

-Three-eighths  

1,613,953.00 

17,884.56 

6,706.71 

In  1900 

— 4  years .   

1,128, 330.. 50 

9,316.70 

5,822.95 

In  1901 

__4  vears   

.  Seven-eighths  

1,587,369.00 

14,686.64 

12,850.81 

In  1897 

 5  years   

—One-tenth  . 

29,476,575.06 

317,866.87 

31,786.69 

In  1898 

5  years   

-Three-tenths  

44,953,211.47 

376,385.92 

112,915.78 

In  1899  .. 

— 5  years   

One-half  

  32,249,001.63 

335,668.94 

167,834.47 

In  1900 

 5  years  

— Seven-tenths__ 

32,492,468.84 

838,323.48 

2,36,826.44 

In  1901  . 

— 5  years  

—  Nine-tenths.     _  . 

33,576,921.66 

370,2.'^3.39 

333,210.06 

Various 

—Over  5  years— 

-Pro  rata  .     ..  __, 

2,382,623.00 

24,263.09 

11,429.09 

Perpetual 

..95  per  cent.   

9,379,756.00 

246,858.75 

221,542.40 

Totals 

$  763,969,595.54 

$ 

7,340,138.73 

$ 

3,845,472.85 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  2,488,976.21 

Net  premiums  received  during 

year  _-   -             S  4,056,564.00 

Increase  in  gross  uncollected  pre- 
miums  $  82,T13.90 

Increase  in  re-insurance  fund   104,814.32  22,700.42 

Total  net  premiums  earned   $  4,033,863.58 

Interest,  etc.,  received  $  273,231.57 

Decrease  in  accrued  interest,  etc.-  22,838.59  -  . 

Total  interest  earned   250,392,98 

Total    premiums    and    interest  ' 

earned   $  4,284,256.56 

Net  losses  paid  during  year  $  2,666,024.54 

Increase  in  net  unpaid  losses   39,201.42 

Total  net  losses  incurred   $  2,705,225.96 

Expenses  paid  $  1,394,539.57 

Increase  in  unpaid  expenses   22,741.24 

Total  expenses  incurred   1,417,280.81 

Total  losses  and  expenses  in- 
curred  4,122,506.77 

Net  gain  for  the  year   $  161,749.79 

Received  from  Home  Office   8  1,669,173.10 

Remitted  to  Home  Office   1,798,376.71 

129,203.61 

Increase  in  surplus  for  year   $  32,546.18 

Surplus  at  end  of  year   2,521,522.39 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks.  Tornado. 

Gross  risks  written  $     7,716,144.00  $  71,300.00 

Gross  premiums  received                                                                      42,771.50  595.50 

Re-insurance  premiums   5,217.00   

Losses  paid   7,254.00   

Losses  incurred   11,899.00   

Number  of  agents  working  in  the  State  during  year,  38. 
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EOYAL  EXCHANGE  ASSURANCE  COMPANY  OF  LONDON, 

ENGLAND. 

United  States  Office  Located  at  No.  100  William  Street,  New  York  City. 
Incorporated  1720.  Commenced  Business  in  United  States  Branch  1891. 

Robert  Dickson,  General  Manager. 


Deposit  capital,  $200,000. 


Amount  of  net  ledger  assets  December  31,  1900  $    1,  365,  922.  51 

INCOME. 

Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  $  1,253,855.62  $. 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   404,498.28  _. 

Net  easli  received  for  premiums  S  849,357.34  $. 


849,  357.  34 

Interest  and  dividends  on  stocks  and  bonds   49,  023.  56 

Received  from  Home  Office   241,  323.  25 

Total  income  $    1, 139,  704. 15 

Aggregate  last  balance  and  income  $    2,  505,  626.  66 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  S       703,112.24  $  

Deduct  salvage  and  re-insurance   117,226,42   

Net  cash  paid  for  losses  S       585,885.82  S  


585,  885.  82 

Commissions  or  brokerage  and  allowances  to  agents   168,  256. 10 

Rents   6,  742. 16 

Salaries  and  fees  of  officers  and  employees   72,  845.  30 

Taxes   13,  351.  55 

Insurance  Department  fees  and  agents'  licenses   16,  736.  52 

Advertising,  printing,  etc   35,  598.  06 

Remitted  to  Home  Office   236,  068. 18 


Total  disbursements  during  the  year  $    1, 135,  483.  69 


Balance  December  31,  1901  $    1,  370, 142.  97 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  .  $  1,314,517.80 

Cash  in  company's  office   1,522,52 

Cash  in  bank   33,431.78 

Bills  receivable   3,250.88 

All  other  ^   17,419.99 


I  1,370,142.97 


OTHER  ASSETS. 


Rents  and  interest  due  and  accrued   16,903.  39 

Market  value  of  stocks  and  bonds  over  book  value   18,  653.  45 

Uncollected  premiums   118,  373.  81 

Due  from  other  companies   4,  000.  55 

Gross  assets  $    1,  528,  074. 17 

Non-admitted  assets — 

Furniture  and  supplies  $  17,419.99 

Total  deductions  -   17,  419.  99' 

Total  admitted  assets  $    1,  510,  654. 18 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  29,099.20 

Losses  in  process  of  adjustment   101,272.80 

Losses  resisted   9,050.00 


S  139,422.00 

Deduct  re-insurance  due  or  accrued   33,482.45 


Net  amount  of  unpaid  losses  $  105,  939.  55 

Total  unearned  premiums   653,  307.  44 

Return  and  re-insurance  premiums   17,  777.  97 

All  other  liabilities   1,721.54 

Total  liabilities  $  778,746.50 

Deposit  capital   200,  000.  00 

Net  surplus   531,907.68 

Total  liabilities,  including  cash  capital  and  net  surplus  1  1,  510,  654. 18 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  8  115,814,998.00  $  1,345,985.18 

Written  during  the  year                                                                   116,230,061.00  1,272,790.26 

Total  $  232,045,059.00  $  2,618,775.44 

Deduct  those  expired  and  marked  off  as  terminated                         108,574,502.00  1,185,384.13 

In  force  at  end  of  the  year  $  123,470,557.00  $  1,433,391.31 

Deduct  amount  re-insured                                                                  19,893,672.00  211,838.24 


Net  amount  in  force  „  $  103,576,885.00   $  1,221,553,07 

Largest  amount  in  any  one  hazard  $  25,000.00 
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EECAPITULATION  OF  FIRE  EISKS  AND  PREMIUMS. 


Year 

Fraction 

Amount 

Premiums 

Premiums 

Written. 

Term 

Unearned, 

Covered, 

Charged, 

Unearned, 

In  1901 

1  y6Rr  or ] 

less  One-half 

$    48  038  933  00  $ 

587,628.12  $ 

293,814.06- 

In  1900 

2  y6Rrs 

One-fourth 

564  879  00 

5  005.10 

1  251.28 

In  1901 

2  y69»rs 

Three-fourths 

1  700  142  00 

9  093.15 

6  819.86 

In  18QQ 

3  yGfirs 

One-sixth 

11  393  15fi  00 

119  328.00 

19  888.00 

In  1900 

3  ysfirs 

One-half 

9  881  557  00 

141  448.65 

70  724.32 

In  1901 

3  yGRrs 

Five-sixths 

18  4'^6  801  00 

196,568.13 

163  806.77 

In  1898  - 

.  4  vears 

One-eighth   

155,575.00 

887.02 

110.88 

In  1899 

.   4  years  . 

-Three-eighths 

307,460,00 

2,419.03 

907.14 

In  1900 

 4  years  __. 

 Five-eighths  

519,623,00 

4,662.10 

2,913.81 

In  1901  .. 

404,552.00 

3,719.06 

3,254.18 

In  1897 

._  5  years  __. 

One-tenth  _   

1,267,562.00 

17,559.20 

1,755.92 

In  1898 

 5  years 

 Three-tenths  

1,810,664.00 

20,758,45 

6,227.53 

In  1899  . 

.—5  years  _. 

 One-half  

2,384,970.00 

29,162.11 

14,581.05 

In  1900 

.   5  years  __. 

.  ___Seven-tenths  

3,053,329.00 

38,654.05 

27,057.83 

In  1901 

Nine-tenths—  

3,667,682.00 

44,660.90 

40,194.81 

Perpetual  95  per  cent      

Totals  $  103,576,885.00    $     1,221,553.07    $  653,307.44 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR, 
Surplus  at  beginning  of  year  $       808, 741. 7& 

Net   prenniums  received  during 

year   $  849,357.34 

Increase  in  gross  uncollected  pre- 
miums S  6,626.46 

Increase  in  re-insurance  fund   48,940.50  42,314,04 

Total  net  premiums  earned   $  807,043.30 

Interest,  etc.,  received  $  49,023.56 

Decrease  in  accrued  interest,  etc.—  6,032. 66 

Total  interest  earned   42,990.90 

Total    premiums    and  interest 

earned   $  850,034.20 

Net  losses  paid  during  year  $  585,885.82 

Increase  in  net  unpaid  losses   26,954.55 

Total  net  losses  incurred   $  612,840.37 

Expenses  paid  $  313,529.69 

Increase  in  unpaid  expenses   5,753.29 

Total  expenses  incurred   319,282.98 

Total    losses    and   expenses  in- 
curred  932,123.35 

Net  loss  for  the  year   S  82,089.15 

Received  from  Home  Office  $  241,323.25 

Remitted  to  Home  Office  during 

year   236,068.18 

5,255.07 

Decrease  in  surplus  for  year   $  76,834.08 

Surplus  at  end  of  year   731,907.68 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  497,812.00 

Gross  premiums  received   6,389.75 

Re-insurance  premiums   85.00 

Losses  paid   4,588.54 

Losses  incurred   3,314.54 


Number  of  agents  working  in  the  State  during  year,  23, 
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SALAMANDRA  INSURANCE  COMPANY  OF  RUSSIA. 

Located  in  United  States  at  New  York  City. 
Incorporated  January  26,  1846.  Commenced  Business  October  26,  1846. 

Albert  Wilcox  &  Co.,  Managers  U.  S.  Branch. 


Amount  of  net  ledger  assets  December  31,  1900  $      695,  956.  38 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $       950,138.74  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   204,868.14   


Net  cash  received  for  premiums  $       745, 270. RO  $. 


745,  270.  60 

Interest  and  dividends  on  stocks  and  bonds   15,  600.  00 

Interest  and  dividends  from  all  other  sources-    3,  252.  63 

Eeceived  from  Home  Office   25,  000.  00 

From  all  other  sources   21,  275.  66 


Total  income  $      810,  398.  89 


Aggregate  last  balance  and  income  1   1,  506,  355.  27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $       471,845.01  $  

Deduct  salvage  and  re-insurance   948.36   


Net  cash  paid  for  losses  $       470,896.65  $. 


470,  896.  65 

Commissions  or  brokerage  and  allowances  to  agents   199,  538. 12 

Salaries  and  fees  of  officers  and  employees   227.  50 

Taxes   4,211.80 

Insurance  Department  fees  and  agents'  licenses   2,  025.  96 

Advertising,  printing,  etc   143.  20 

Remitted  to  Home  Office   90,  000.  00 


Total  disbursements  during  the  year  I      767,  043.  23 

Balance  December  31,  1901  I      739,  312.  04 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  S 

Cash  deposited  with  New  York  Life  Insurance  and  Trust  Co  

Cash  in  bank  


496,000.00 
240,000.00 
3,312.04 


OTHER  ASSETS. 


Rents  and  interest  due  and  accrued- 
Uncollected  premiums  


Total  admitted  assets   ---   $ 


LIABILITIES. 

Losses  in  process  of  adjustment  $ 


Total  liabilities,  including  cash  capital  and  net  surplus  $ 

MISCELLANEOUS. 


739,312.  04 

9, 115.  44 
26, 145.  81 


774,  573.  29 


Net  amount  of  tmpaid  losses  $  123,  467.  74 

Total  unearned  premiums   400,  720.  57 

Total  liabilities  I  524, 188.  31 

Net  surplus   250,  384.  98 


774,  573.  29 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  at  beginning  of  the  year  $  49,478,355,00 

Written  during  the  year   00,772,299.00 

Total  $  110,250,654.10 

Deduct  those  expired  and  marked  off  as  terminated   49,827,(i2(>.()0 

In  force  at  end  of  the  year  $  60,423,634.00 

Net  amount  in  force  $  60,423,634.00 

Largest  amount  in  any  one  hazard  $  20,000.00 


Year 
Written. 

In  1901 

1 

In  1900 

2 

In  1901 

2 

In  1899 

3 

In  1900 

3 

In  1901 

3 

In  1898 

4 

In  1899  .... 

4 

In  1900 

4 

In  1901 

4 

In  1897 

5 

In  1898  .... 

5 

In  1899  ._ 

5 

In  1900 

5 

In  1901  .  . 

5 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Fraction 
Term.  Unearned. 

year  or  less__One-half  

years  One-fourth  

years  Three-fourths 

years  One-sixtli  

years  One-half  

year^  Five-sixths  ___ 

years  One-eighth  

years  Three-eighths. 

years  Five-eighths  __ 

years  Seven-eighths 

years  One-tenth  

years  Three-tenths.. 

years  One-half  

years  Seven-tenths... 

years  Nine-tenths  


Premiums. 
$  550,861.62 
937,700.67 

$  1,488,562.29 
751,779.88 

$  736,782.41 

$  736,782.41 


Totals. 


Amount 

Premiums 

Premiums 

Covered. 

Charged. 

Unearned. 

.$    53,430,308.00  $ 

594,728.96  $ 

297,364.48 

74,088.00 

3,057.49 

764.37 

512,989.00 

3,375.09 

2,531.32 

298,000.00 

3,159.05 

526.51 

296,589.00 

25,542.38 

12,771.19 

5,272,275.00 

67,495.16 

56,245.97 

7,700.00 

56.75 

7.09 

8,167.00 

90.09 

33.78 

500.00 

899.24 

562.01 

89,066.00 

1,082.29 

947.01 

44,178.00 

663.38 

66.33 

10,758.00 

1,579.14 

473.74 

39,211.00 

1,427.60 

713.80 

51,576.00 

12,751.45 

8,926.02 

955,559.00 

20,874.39 

18,786.95 

.$    60,423,634.00  $ 

736,782.41  $ 

400,720.57 
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UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  381,020.77 

Net    premiums    received  during 

year   $  745,270.60 

Decrease  in  gross  uncollected  pre- 
miums  S  12,438.07 

Increase  in  re-insurance  fund   105,074.37  117,512.44 

Total  net  premiums  earned   $  627,758.16 

Interest,  etc.,  received  $  18,852.63 

Increase  in  accrued  interest,  etc.  —  5,098,77 

Total  interest  earned   23,951,40 

Total     premiums     and  interest 

earned   $  651,709.56 

Net  losses  paid  during  year  $  470,896,65 

Increase  in  net  unpaid  losses   48,454.41 

•   .  - 

Total  net  losses  incurred   $  519,351.06 

Expenses  paid  $       206,146.58  ■ 

Decrease  in  unpaid  expenses   8,152.29 

Total  expenses  incurred   197,994.29 

Total  losses  and  expenses  incurred, 

Net  loss  for  the  year  

Remitted  from  Home  Office  during 
year  

Decrease  in  surplus  for  year  

Surplus  at  end  of  year  $  250,384.98 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,147,523.00 

Gross  premiums  received   8,757.61 

Losses  paid   939.31 

Losses  incurred   948.39 

Number  of  agents  working  in  the  State  during  year,  1. 


717,345.35 

s 

65,635.79 

65,000.00 

s 

130,635.79 
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SCOTTISH  UNION  AND  NATIONAL  FIRE  INSURANCE 
COMPANY  OF  GREAT  BRITAIN. 

Located  in  United  States  at  Hartford,  Conn. 
Incorporated  1824.  Commenced  Business  in  United  States  1880. 

Manager,  James  H.  Brewster. 


Cash  capital,  $1,500,000. 

Amount  of  net  ledger  assets  December  31,  1900  $    3,  885,  062.  29 

INCOME. 


Marine  and 
Fire.  Inland. 


Gross  cash  received  for  premiums  S     4, 059, 033. GO 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   1,991,568.98 


Net  cash  received  for  premiums  $     2,067,464.98  $_ 


2,  067,  464.  98 

Rents   16,461.60 

Interest  received  on  mortgages   48,  964.  40 

Interest  received  on  collateral  loans   87.  50 

Interest  and  dividends  on  stocks  and  bonds   76,  703.  28 

Interest  and  dividends  from  all  other  sources   7,  280.  43 

Profit  on  sale  or  maturity  of  ledger  assets  -   1,  562.  50 

Received  from  Home  Office   25,  880.  48 


Total  income   2,  244,  404.  81 

Aggregate  last  balance  and  income  1   6, 129,  467. 10 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  $  2,262,126.29 

Deduct  salvage  and  re-insurance   881,216.90 


Net  cash  paid  for  losses  $     1,380,909.39  $. 


1,  380,  909.  39 

Commissions  or  brokerage  and  allowances  to  agents   440,  764.  59 

Rents   4, 128.  00 

Salaries  and  fees  of  officers  and  employees   95,  320.  78 

Taxes   54,  354.  29 

Insurance  Department  fees  and  agents'  licenses   39, 153.  90 

Loss  on  sales  or  maturity — ledger  assets   395.  55 

Advertising,  printing,  etc.   121,  896.  54 

Remitted  to  Home  Office   4,  228.  42 


Total  disbursements  during  the  year  $    2, 141, 151.  46 

Balance  December  31,  1901  I    3,  988,  315.  64 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  248,462.18 

Loans  on  mortgages   1,134,115.30 

Loans  on  collaterals   2,600.00 

Book  value  of  stocks  and  bonds   2,144,083.75 

Cash  in  connpany's  office   875.33 

Cash  in  bank   260,975.10 

Agents'  debit  balances   197,704.38 


$  3,988,816.04 

Deduct  agents'  credit  balances   500.40 


Total  net  ledger  assets  $  3,  988,  315.  64 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   37,  517.  23 

Market  value  of  stocks  and  bonds  over  book  value   64,  410.  25 

Uncollected  premiums                                 *-   284,  528.  23 


Gross  assets  $   4,  374,  771.  35 

Non-admitted  assets — 

Depreciation  in  book  value  real  estate,  etc  S  15,690.40 


Total  deductions   15,  690.  40 


Total  admitted  assets  $   4,  359,  080.  95 

LIABILITIES. 

Losses  adjusted  and  unpaid  $  132,815.15 

Losses  in  process  of  adjustment   267,275.00 

Losses  resisted   21,581.45 


S  421,671.60 

Deduct  re-insurance  due  or  accrued   153,749.25 


Net  amount  of  unpaid  losses  $      267,  922.  35 

Total  unearned  premiums   1,  717,  584.  35 

Return  and  re-insurance  premiums   146,  959. 10 


Total  liabilities  1    2, 132,  465.  80 

Net  surplus   2,  226,  615. 15 

Total  liabilities,  including  cash  capital  and  net  surplus  1   4,  359,  080.  95 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 

In  force  at  beginning  of  the  year  $ 

Written  during  the  year  

Total  

Deduct  those  expired  and  marked  off  as  terminated  


Deduct  amount  re-insuredl 


$  506,111,998.00 
403,582,380.00 

$ 

4,463,970.16 
4,059,033.60 

$  909,694,378.00 
381,142,296.00 

$ 

8,523,003.76 
3,607,337.06 

$  528,552,082.00 

$ 

4,915,666.70 
1,574,599.49 

160,861,538.00 

Net  amount  in  force  $  367,690,544.00   $  3,341,067.21 

Largest  amount  in  any  one  hazard  $  100,000.00 
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RECAPITULATION  OF  FIEE  RISKS  AND  PREMIUMS. 


Year  Fraction 
Written.  Term.  Unearned. 

In  1901  1  year  or  less__One-half  

In  1900   2  years  One-fourth  

In  1901  2  years  Three-fourths  _ 

In  1899   3  years  One-sixth  

In  1900   3  years  One-half  

In  1901  3  years  Five-sixths  

In  1898   4  years  One-eighth  

In  1899   4  years  ^Three  eighths  _ 

In  1900   4  years  Five-eighths  _. 

In  1901  4  years  Seven-eighths. 

In  1897   5  years  One-tenth  

In  1898   5  years  Three-tenths  _. 

In  1899   5  years  One-half  

In  1900   5  years  Seven-tenths  _. 

In  1901  5  years  Nine-tenths  


Totals  S  367 


Amount 

Premiums 

Premiums 

Covered. 

Charged, 

Unearned. 

.$  129,725,585.00 

1,421,317.73 

$ 

710,658.86 

2,024,284.00 

16,103.59 

4  025.90 

2  606  624.00 

18,505.79 

13,879.34 

59  050  511  00 

418,204.29 

69  700.71 

54  476  280.00 

367  959.72 

183  979.86 

64  691  166.00 

534  729.60 

445  608.00 

1,376,176.00 

9,163.82 

1,145.48 

1,048,784.00 

7,215.02 

2,705.63 

1     Q7,l  f\C\ 

i  ,  y  /  4  ,  4D«5  ,  uu 

11 , 743. 95 

7,339.97 

1,774,622.00 

16,520.17 

14,455.15 

9,958,655.00 

101,570.57 

10,157.05 

11,346,865.00 

104,171.07 

31,251.32 

9,552,692.00 

103,065.71 

51,532.85 

8,140,094.00 

92,861.62 

65,003.13 

9,943,738.00 

117,934.56 

106,141.10 

S  367,690,544.00 

s 

3,341,067.21 

s 

1,717,584.35 

UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $     2, 224, 054.  J 

Net   premiums  received  during 

year   $  2,067,464.62 

Increase  in  gross  uncollected  pre- 
miums $  312.50 

Increase  in  re-insurance  fund   61,795.09  61,482.59 


Total  net  premiums  earned   $  2,005,982.03 

Interest,  etc.,  received  $  134,868.69 

Decrease  in  accrued  interest,  etc. __  15,008.66 


Total  interest  earned   119,860.03 

Total    premiums    and  interest 

earned   $  2,125,842.06 

Net  losses  paid  during  year  $  1,380,909.39 

Increase  in  net  unpaid  losses   27,956.77 

Total  net  losses  incurred   $  1,408,806.16 

Expenses  paid  S  740,989.58 

Decrease  in  unpaid  expenses   4,921,88 


Total  expenses  incurred   736,007.70 


Total   losses    and    expenses  in- 
curred  2,144,933, 


Net  loss  for  the  year   $  19,091, 

Received  from  Home  Office  $  25,880.48 

Remitted  to  Home  Office  during 

year   4,228,42 


21, 652, ( 


Increase  in  surplus  for  year   $  2,560.26 

Surplus  at  end  of  year   2,226,615.15 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  1,094,537.00 

Gross  premiums  received   17,807.73 

Re-insurance  premiums   7,160.87 

Losses  paid   11,087.10 

Losses  incurred   10,577.75 


Number  of  agents  working  in  the  State  during  year, 

22 
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SCANDIA  INSURANCE  COMPANY  OF  THE  KINGDOM 

OF  SWEDEN. 

United  States  Branch  Located  at  New  York  City. 

Incorporated  January  12,  1855.  -         Commenced  Business  in  U.  S.  1900 

C.  F.  Shallcross,  United  States  Manager  and  Attorney, 
50  Wall  Street,  New  York  City. 


Capital  Deposit,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900  $ 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  ca«h  received  for  premiums  $     1,009,595.31  $  

Deduct  re-iasurance,  rebate,  abatement  and  re- 
turn premiums   149,610.95   


559, 126.  57 


Net  cash  received  for  premiums  S       859,984.36  $_ 


Interest  and  dividends  on  stocks  and  bonds  - 
Interest  and  dividends  from  all  other  sources 
Eeceived  from  Home  Office  


859,  984.  36 

  14, 175.  00 

  3,  793.  70 

  200,  000.  00 

Total  income  $  1,  077,  953.  06 

Aggregate  last  balance  and  income  1  1,  637,  079.  63 

DISBURSEMENTS. 


Gross  cash  paid  for  losses  

Deduct  salvage  and  re-insurance 


Marine  and 
Fire.  Inland. 

401,024.31  $  

6,516.02   


Net  cash  paid  for  losse 


394,508.29  S- 


Commissions  or  brokerage  and  allowances  to  agents 

Salaries  and  fees  of  officers  and  employees  

Insurance  Department  fees  and  agents'  licenses  

Remitted  to  Home  Office  

Advertising,  printing,  etc  

All  other  expenditures  —  


394,  508.  29 
260,  541.83 
5,  216.  67 
887.  34 
84,  000.  00 
319. 16 
4,  449.  74 


Total  disbursements  during  the  year  $      749,  923.  47 

Balance  December  31,  1901  $      887, 156. 16 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  S  463,944.77 

Cash  in  New  York  Life  Insurance  and  Trust  Co   423,211.39 


S  887, 156. 16 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   2,  516.  67 

Market  value  of  stocks  and  bonds  over  book  value   16,  017.  73 

Uncollected  premiums   5,  052.  03 

Total  admitted  assets  $      910,  742.  59 

LIABILITIES. 

Losses  adjusted  and  unpaid  S  5,772.16 

Losses  in  process  of  adjustment   107,386.05 

Losses  resisted   5,505.00 


Net  amount  of  unpaid  losses  $  118,  663.  21 

Total  unearned  premiums   429,  5lt).  26 

Total  liabilities  $  548, 173.  47 

Net  surplus   362,  569. 12 


Total  liabilities,  including  cash  capital  and  net  surplus  S  910,  742.  59 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

FiKE  Risks.  Premiums. 

In  force  at  beginning  of  the  year  8  43,. 581, 276. 97  $  369,773.07 

Written  during  the  year                                                                  124,476,738.38  927,218.85 

Total  S  168,058,015,35  S  1,296,991.92 

Deduct  those  expired  and  marked  off  as  terminated                           75,258,383.35  538,295.66 


In  force  at  end  of  the  year  S   92,799,632.00   §       758, 696. .36 


Net  amount  in  force  S   92,799,632.00   $  758,696.36 

Largest  amount  in  any  one  hazard  S  30,000.00 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                       Fraction                Amount  Premiums  Premiums 

Written.             Term.                Unearned.               Covered.  Charged.  Unearned. 

In  1901  1  year  or  less -One-half  S   69,914,956.87  S       580,739.99  $  290,369.99 

In  1900   2  years  One-fourth                          297,122.25  2,087.04  521.76 

In  1901  2  years  Three-fourths                  6,662,549.50  23,047.75  17,285.81 

In  1899   3  years  One-sixth      

In  1900   3  years  One-half                           2,324,215.92  19,805.92  9,902.96 

In  1901  3  years  Five-sixths                      7,818,891.96  67,-369.46  56,141.22 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eigiiths      

In  1900   4  years  Five-eighths                      122,792.33  985.91  616.19 

In  1901  4  years  Seven-eighths                   1,133,599.33  .      10,645.55  9,814.86 

In  1897   5  years  One-tenth      

In  1898   5  years  Three-tenths      

In  1899   5  years  One-half      
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la  1900   5  years  Seven-tenths  $     1,495,019.33  S         16,253.34  $  11,377.34 

In  1901  5  years  Nine-tenths                      2,972,751.51  37,042.88  33,338.59 

Various  Over  5  years__Pro  rata                                57,733.00  718.52  641.54 

Perpetual  95  per  cent      

Totals  $    92,799,632.00  $        758,696.36  $  429,510.26 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  362,430.19 

Net    prenaiuma    received  during 

year   $  859,984.36 

Decrease  in  gross  uncollected  pre- 
miums  $  79,090.93 

Increase  in  re-insurance  fund   228,556.68  307,647.61 

Total  net  premiums  earned   $  552,336.75 

Interest,  etc.,  received  $  17,968.70 

Increase  in  accrued  interest,  etc.__  11,567.99 

Total  interestearned   29,536.69 

Total  premiums  and  interestearned,  $  581,873.44 

Net  losses  paid  during  year  $  394,508.29 

Increase  in  net  unpaid  losses   61,106.89 

Total  net  losses  incurred   $  455,615.18 

Expenses  paid  $  266,965.44 

Decrease  in  unpaid  expenses   24,846.11 

Total  expenses  incurred   242,119.33 

Total  losses  and  expenses  incurred,  697,734.51 

Net  loss  for  the  year   $  115,861.07 

Received  from  Home  Office   $  200,000.00 

Remitted  to  Home  Office   84,000.00 

Total  dividends  incurred  for  year__  116,000.00 

Increase  in  surplus  for  year   $  138.93 

Surplus  at  end  of  year   362,569.12 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written    $  176,528.00 

Gross  premiums  received   2,649.00 

Losses  paid   472.00 

Losses  incurred   472.00 
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UNITED  STATES  BRANCH  SUN  INSURANCE  OFFICE 
OF  GREAT  BRITAIN. 

United  States  Branch  Located  at  New  York  City. 
Incorporated  A.  D.  1710.  Commenced  Business  in  U,  S.  August  1, 1882. 

J.  J.  Guile,  Manager. 


Amount  of  net  ledger  assets  December  31,  1900   $    2,  321,  288.  70 

INCOME. 

Marine  and 
FiKE.  Inland. 

Gross  cash  received  for  premiums  $     2,394,316.59  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   554,294.20   


Net  cash  received  for  premiums  S  1,840,022.39 


1,840,  022.  39 

Rents   20,  499.  00 

Interest  received  on  mortgages   9,  080.  00 

Interest  and  dividends  on  stocks  and  bonds   62,  992.  57 

Interest  and  dividends  from  all  other  sources   3, 137.  58 

Profit  on  sale  or  maturity  of  ledger  assets   64,  000.  40 


Total  income  $    1,  999,  731.  94 

Aggregate  last  balance  and  income  $   4,  321,  020.  64 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,109,064.38  S  

Deduct  salvage  and  re-insurance   77,273.98   


Net  cash  paid  for  losses  :  $     1,031,790.40  S_ 


1,031,790.40 

Commissions  or  brokerage  and  allowances  to  agents   420,  668.  72 

Rents   21,011.04 

Salaries  and  fees  of  officers  and  employees   97,  757.  25 

Taxes   40,  206. 16 

Insurance  Department  fees  and  agents'  licenses   14,  483.  33 

Remitted  to  Home  Office   125, 150.  00 

Advertising,  printing,  etc     105,  390.  04 

All  other  expenditures   9,  801. 13 


Total  disbursements  during  the  year  $   1,  866,  258.  07 


Balance  December  31,  1901  $    2,  454,  762.  57 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  $  260,689.97 

Loans  on  mortgages   188,000.00 

Book  value  of  stocks  and  bonds   1,586,121.83 

Cash  in  company's  ofiice   1,711. 31 

Cash  in  bank   246,354.85 

Agents'  debit  balances   175,506.65 


S  2,458,384.61 

Deduct  agents'  credit  balances   3,622.04 


Total  net  ledger  assets  $   2,  454,  762.  57 

OTHER  ASSETS. 

Rents  and  interest  due  and  accrued   19,  912.  18 

Market  value  of  stocks  and  bonds  over  book  value   112,  325.  67 

Uncollected  premiums   83,  681. 18 

Gross  assets  1    2,  670,  681.  60 

Non-admitted  assets- 
Agents' debit  balances  unsecured  8  2,037.19 

Depreciation  in  book  value  of  real  estate,  etc   10,689.97 

Total  deductions   12,  727. 16 


Total  admitted  assets  I    2,  657,  954.  44 

LIABILITIES. 

Losses  adjusted, and  unpaid  $  76,780.75 

Losses  in  process  of  adjustment   111,782.00 

Losses  resisted   29,155.30 


$  217,718.05 

Deduct  re-insurance  due  or  accrued   24,026.12 


Net  amount  of  unpaid  losses  $  193,  691.  93 

Total  unearned  premiums   1,  518,  752.  50 

Salaries,  rents,  etc.,  due  and  accrued   4,  738.  54 

Return  and  re-insurance  premiums  --  8,  628.  56 

Total  liabilities  $  1,  725,  811 .  53 

Divisible  surplus   932, 142.  91 

Total  liabilities,  including  cash  capital  and  net  surplus   $  2,  657,  954.  44 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 
336,310,923.00 

Written  during  the  year   234,952,095.00 


In  force  at  end  of  the  year  $  344,311,978.00  $ 

Deduct  amount  re-insured   24,050,604.00 


Largest  amount  in  any  one  hazard  $  50,000.00 


$  336,310,923.00 

$ 

2,895,545.76 

234,952,095.00 

2,391,071.26 

S  571,263,018.00 

$ 

5,286,617.02 

226,951,010.00 

2,124,235.96 

$  344,311,978.00 

$ 

3,162,381.06 

24,050,604.00 

217,871.16 

$  320,261,374.00 

$ 

2,944,509.90 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Year                                        Fraction  Amount  Premiums  Premiums 

Written.              Term.               Unearned.  Covered.  Charged.  Unearned. 

In  1901  1  year  or  less__One-balf  S  111,171,803.00   $   1,221,740.92   $  610,870.46 

Iq  1899   3  years  One-sixth   42,854,808.00  305,615.49  50,935.91 

In  1900   3  years  Three-sixths   42,506,221.00  307,862.67  153,931.33 

In  1901  3  years  Five-sixths   63,140,119.00  437,739.06  364,782.55 

In  1897   5  years  One-tenth   13,492,542.00  126,865.57  12,686.55 

In  1893   5  years  Three-tenths   17,588,298.00  149,128.03  44,738.41 

In  1899   5  years  Five-tenths   13,286,291.00  121,310.22  60,655.11 

In  1900   5  years  Seven  tenths   12,833,960.00  131,906.22  92,334.-35 

In  1901  5  years  Nine-tenths   13,300,532.00  141,470.34  127,323.30 

In  1899   6  years  Seven-twelfths   5,000.00  75.00  43.75 

In  1901  6  years  Eleven-twelfths   2,500.00  29.68  27.20 

In  1897   7  years  Five-fourteenths   1,000.00  10.00  3.57 

In  1898   7  years  Seven-fourteenths   25,500.00  296.25  148.13 

In  1899   7  years  Nine-fourteenth-   9,000.00  45.75  29.41 

In  1900   7  years  Eleven-fourteenths—  1,200.00  24.00  18.85 

In  1892   10  years  One-twentieth   16,200.00  86.00  4.30 

In  1897   10  years  Eleven-twentieths   1,000.00  15.00  8.25 

In  1898   10  years  Thirteen-twentieths  __  19,000.00  172.00  111.80 

In  1899   10  years  Fifteen-twentieths   1,400.00  7.70  5.77 

In  1900   10  years  Seventeen-twentieths.  5,000.00  llo.oo  93.50 

Totals  $  320,261,374.00    $    2,944,509.90    $  1,518,752.50 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  980,520,91 

Net  premiums  received  during 

year   S  1,840,022.39 

Increase  in  gross  uncollected  pre- 
miums $  2,896.49 

Increase  in  re-insurance  fund   170,895.87  167,999.38 


Total  net  premiums  earned   $  1,672,023.01 

Interest,  etc.,  received  $  85,107.69 

Increase  in  accrued  interest,  etc.._  40,399.24 


Total  interest  earned   125,506.93 

Total    premiums    and  interest 

earned   $  1,797,529.94 

Net  losses  paid  during  year  $  1,031,790.40 

Decrease  in  net  unpaid  losses   608.23 


Total  net  losses  incurred   $  1,031,182.17 

Expenses  paid  $  688,915.08 

Increase  in  unpaid  expenses   660.69 


Total  expenses  incurred   689,575.77 


Total    losses    and    expenses  in- 
curred  1,720,757.94 


Net  loss  for  the  year   $  76,772.00 

Remitted  to  Home  Office  during 

year   125,150.00 

Decrease  in  surplus  for  year   $  48,378.00 

Surplus  at  end  of  year   932,142.91 


BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  815,662.00 

Gross  premiums  received   12,855.70 

Losses  paid   6,172.35 

Losses  incurred   5,946.97 
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UNION  ASSURANCE  SOCIETY  OF  GREAT  BRITAIN. 

United  States  Branch  Located  at  New  York  City. 
Incorporated  1714.  Commenced  Business  in  United  States  1891. 

United  States  Managers,  Hall  &  Henshaw. 


Statutory  Deposit,  $200,000. 

Amount  of  net  ledger  assets  December  31,  1900   $    1,  370,  000.  91 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     1,514,379.16  $  

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   456, .592. 52   

Net  cash  received  for  premiums  $     1,057,786.64  $  


1,  057,  786.  64 

Rents   9,  012.  52 

Interest  and  dividends  on  stocks  and  bonds   36,  866.  00 

Interest  and  dividends  from  all  other  sources   514.  40 

Received  from  Home  Office   130,  000.  00 


Total  income  $    1,  234, 179.  56 


Aggregate  last  balance  and  income  $   2,  604, 180.  47 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 


Gross  cash  paid  for  losses  f       786,598.97  $. 

Deduct  salvage  and  re-insurance   120,645.23  _. 

Net  cash  paid  for  losses  $       665,953.74  S- 


665,  953.  74 

Commissions  or  brokerage  and  allowances  to  agents   257,  303.  70 

Rents   1,500.00 

Salaries  and  fees  of  officers  and  employees   60,  929.  92 

Taxes   28,119.94 

Insurance  Department  fees  and  agents'  licenses   7,  238. 18 

Advertising,  printing,  etc   57,  708.  55 

Remitted  to  Home  Office    212,  558.  41 


Total  disbursements  during  the  year  $    1,  291,  312.  44 


Balance  December  31,  1901  $    1,  312,  868.  03 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  owned  S  190,973.19 

Book  value  of  stocks  and  bonds   1,057,331.50 

Cash  in  company's  ofiice   6,279.24 

Cash  in  bank   48,569.54 

All  other   9,714.56 


OTHER  ASSETS. 

Rents  and  interest  due  and  accrued  


Market  value  of  real  estate  over  book  value  

Market  value  of  stocks  and  bonds  over  book  value 
Uncollected  premiums  

Gross  assets  

Non-admitted  assets- 
Depreciation  in  book  value  real  estate,  etc.  

Total  deductions   


$  1,312,868.03 

9,  938. 14 
9,  026.  81 
68,  306.  50 
110,391.79 

.$  1,510,531.27 


9,714.56 


9,  714.  56 


Total  admitted  assets  S    1,  500,  816.  71 


LIABILITIES. 

Losses  adjusted  and  unpaid  $  88,224.80 

Losses  in  process  of  adjustment   128,440.29 

Losses  resisted   8,414.86 


Deduct  re-insurance  due  or  accrued. 


225,075.95 
39,381.09 


Net  amount  of  unpaid  losses  --- 

Total  unearned  premiums  

Return  and  re-insurance  premiums- 


Total  liabilities. 
Xet  surplus  


Total  liabilities,  including  cash  capital  and  net  surplus 
MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 


Fire  Risks. 

In  force  at  beginning  of  the  year  $  141,700,307.00 

Written  during  the  year   146,955,842.00 

Total  S  288,656,149.00 

Deduct  those  expired  and  marked  off  as  terminated   147,783,760.00 

In  force  at  end  of  the  year  

Deduct  amount  re-insured  


 S  140,872,389.00 

  14,566,118.00 

Net  amount  in  force  S  126,306,271.00 

Largest  amount  in  any  one  hazard  S  25,000.00 


185,  698.  86 
681,336.  47 
2,  234.  62 

869,  269.  95 
631,  546.  76 

1,500,  816.71 


Premiums. 
$     1,464, .344. 80 
1,466,865.15 

S  2,931,219.95 
1,500,647.05 

8  1,430,572.90 
128,493.09 

S  1,302,079.81 


RECAPITULATION  OF  FIRE  RISKS  AND  PREiNIIUMS. 


Year 
Written. 


Fraction 
Unearned. 


Term. 

In  1901  1  year  or  less__One-half  

In  1900  2  years  One-fourth  ___ 

In  1901  2  years  Three-fourths 


Amount 
Covered. 
87,627,141.00  $ 
1,134,946.00 
730,968.00 


Premiums 
Charged. 

897,299.17 
10,709.41 
8,082.73 


Premiums. 

Unearned. 
448,649.59 
2,677.35 
6,062.04 
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In  1899 

_  3  years   

 One-sixth   .. 

$     0,693,400.00  $ 

56,942.71  S 

9,490,45 

In  1900 

.  _  _One-half.    .    _  . 

8,753,496.00 

89,487.78 

44,743.88 

In  1901 

3  v6Rrs 

Five-sixths 

10  656  081  00 

108  90 

In  1898 

_    4  years   

 One-eighth      _  . 

364,568.00 

3,209,39 

401.17 

In  1899 

4  years  __  . 

 Three-eighths  

503,709.00 

3,356.06 

1,258.54 

In  1900 

4  years   

.__  Five-eighths 

453,384,00 

4,950,38 

3,093,99 

In  1901 

_  _4  years   

 Seven-eighth--<  _  , 

335,559.00 

3,681.90 

3,221.66 

In  1897 

__5  years   

 One-tenth   

579,639.00 

8,710.94 

871.09 

In  1898 

__5  years 

._  _Three-tenths  

2,133,985.00 

18,827.01 

5,648.10 

In  1899 

5  years   

One-half  

1,517,653.00 

21,978.33 

10,989.16 

In  1900 

___5  years  _. 

. Seven-tenths  

2,012,629.00 

29,485.68 

20,639.97 

In  1901 

 5  years  _  _ 

_  Nine-tenths  

2,809,113.00 

36,863.12 

33,176,81 

Perpetual  95  per  cent     

Totals  $  126,306,271,00    $     1,302,079.81    $  681,336.47 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  724,310.28 

Net  premiums    received  during 

year   $  1,057,786.64 

Decrease    in    gross  uncollected 

premiums  $  38,939.00 

Decrease  in  re-insurance  fund   15,956,46  22,982.54 

Total  net  premiums  earned   $  1,034,804,10 

Interest,  etc.,  received  $  43,380,40 

Decrease  in  accrued  interest,etc.__  12,855.39 

Total  interest  earned   30,525,01 

Total     premiums    and  interest 

earned   $  1,065,329.11 

Net  losses  paid  during  year  $  665,953.74 

Increase  in  net  unpaid  losses   1,865.56 

Total  net  losses  incurred   $  667,819.30 

Expenses  paid  $  409,787.77 

Decrease  in  unpaid  expenses   2,072.85 

Total  expenses  incurred   407,714,92 

Total  losses  and  expenses  in- 
curred   1,075,534,22 

Net  loss  for  the  year   $  10,205.11 

Remitted  to  Home  Office  during 

year   '  $  212,558.41 

Received  from  Home  Office  dur- 
ing year   130,000,00 

82,558.41 

Decrease  in  surplus  for  year   $  92,763.52 

Surplus  at  end  of  year   631,546.76 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,112,080.00 

Gross  premiums  received   13,930,04 

Re-insurance  premiums   11,166,45 

Losses  paid   7,324,50 

Losses  incurred   9,271.06 

Number  of  agents  working  in  the  State  during  year,  41. 
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WESTERN  ASSURANCE  COMPANY  OF  THE  DOMINION 

OF  CANADA. 

Located  at  Toronto,  Canada. 
Incorporated  August,  1851.  Commenced  Business  August,  1851. 

Hon.  Geo.  A.  Cox,  President.  C.  C.  Foster,  Secretary. 

Amount  of  net  ledger  assets  December  31,  1900  $    1,  962,  266.  96 

INCOME. 

Marine  and 
Fire.  Inland. 

Gross  cash  received  for  premiums  $     2,595,535.77   $  549,653.54 

Deduct  re-insurance,  rebate,  abatement  and  re- 
turn premiums   666,882.30  76,877.53 


Net  cash  received  for  premiums  $     1,928,653.47    $  472,776.01 


2,  401,  429.  48 

Interest  received  on  mortgages   1,  300.  00 

Interest  and  dividends  on  stocks  and  bonds   70,  985.  81 

Profit  on  sale  or  maturity  of  ledger  assets  -  - .   3,  028.  93 

Received  from  Some  Office   167,  824.  09 


Total  income  $   2,  644,  568.  31 


Aggregate  last  balance  and  income  $   4,  606,  835.  27 

DISBURSEMENTS. 

Marine  and 
Fire.  Inland. 

Gross  cash  paid  for  losses  $     1,355,286.04   $  348,284.56 

Deduct  salvage  and  re-insurance   73,941.81  23,353.62 


Net  cash  paid  for  Josses  $     1,281, .344. 23   $  324,930.94 


1,606,  275.  17 

Commissions  or  brokerage  and  allowances  to  agents   466,  858.  20 

Rents   4,  025.  00 

Salaries  and  fees  of  officers  and  employees   92,  390.  00 

Taxes   46,  216.  09 

Insurance  Department  fees  and  agents'  licenses   14,  746.  83 

Advertising,  printing,  etc   143,  443.  03 


Total  disbursements  during  the  year  $    2,  373,  954.  32 


$    2,  232,  880.  95 
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.  ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  S  20,000,00 

Book  value  of  stocks  and  bonds   1,720,436,75 

Cash  in  company's  ofBce   262,34 

Cash  in  bank   176,054.18 

Bills  receivable   45,904,52 

All  other   270,223.16 


Total  net  ledger  assets  $    2,  232,  880.  95 

OTHER  ASSETS, 

Market  value  of  stocks  and  bonds  over  book  value   2,  042,  14 


Total  admitted  assets  $   2,  234,  923.  09 

LIABILITIES. 

Losses  adjusted  and  unpaid  8  42,301.91 

Losses  in  process  of  adjustment   100,832.73 

Losses  resisted   9,ooo.00 


Net  amount  of  unpaid  losses  $      152, 134.  64 

Total  unearned  premiums   1,  424,  645.  40 


Total  liabilities  $    1,  576,  780.  04 

Net  surplus   658, 143.  05 


Total  liabilities,  including  cash  capital  and  net  surplus  $  2,  234,  923.  09 

MISCELLANEOUS. 

RISKS  AND  PREMIUMS. 

Fire  Risks.  Premiums. 


Deduct  amount  re-insured 


Net  amount  in  force  $  238,106,054.00 


In  force  at  end  of  the  year. 
Deduct  amount  re-insured  


Net  amount  in  force  at  end  of  the  year. 


$  216,597,989.00 

$ 

2,167,447.91 

257,797,542.00 

2,595,5.35.77 

$  474,395,5.31.00 

$ 

4,762,983.68 

223,149,464.00 

2,144,158.60 

$  251,246,067,00 

$ 

2,618,825.08 

13,140,013.00 

127,666.54 

._S  238,106,0.54.00 

$ 

2, 491, 1.58. .54 

Makine  and 

Inland. 

Premiums. 

$  6,932,330.00 

$ 

169,133.86 

61,041,284.00 

.549,653.54 

$  67,973,614.00 

$ 

718,787.40 

59,9.35,837.00 

519,891.80 

$  8,037,777.00 

$ 

198,895.60 

1,892,077.00 

36,. 348. 49 

.  $  6,145,700.00 

$ 

162,547.11 
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RECAPITULATION  OP  FIRE  RISKS  AND  PREMIUMS. 

Year                                     Fraction                 Amount.  Premiums  Premiums 

Written.            Term.             '  Unearned.               Covered.  Charged.  Unearned. 

In  1901  1  yearor  less__One-half  $  146,543,793.00  $     1,604,541.41  S  802,270.70 

In  1900   2  years  One-fourth      

In  1901  2  years  Three-fourths      

In  1899   3  years  One-sixth                     27,074,703.00  210,275.46  35,045.91 

In  1900   3  years  One-half                       19,402,025.00  187,930.97  93,965.48 

In  1901  3  years  Five-sixths                   21,276,489.00  227,832.31  189,860.26 

In  1898   4  years  One-eighth      

In  1899   4  years  Three-eighths      

In  1900   4  years  Five-eighths      

In  1901  4  years  Seven-eighths      

In  1897   5  years  One-tenth                      4,166,231.00  41,634.09  4,163.41 

In  1898   5  years  Three-tenths                  4,801,289.00  44,043.71  13,213.11 

In  1899   5  years  One-half                         5,818,668.00  '   57,593.97  28,796.98 

In  1900   5  years  Seven-tenths                  4,266,901.00  53,967.59  37,777.31 

In  1901  5  years  Nine-tenths                    4,755,955.00  63,339.03  57,005.13 


Totals  S  238,106,054.00    $     2,494,158.54    $  1,262,098.29 


UNDERWRITING  AND  INVESTMENT  EXHIBIT  DURING  YEAR. 

Surplus  at  beginning  of  year  $  567,805.79 

Net    premiums   received  during 

year  8  2,401,429.48 

Increase  in  re-insurance  fund   203,237.68 

Total  net  premiums  earned   $  2,198,191.80 

Interest,  etc.,  received  S  75,314.74 

Decrease  in  accrued  interest,  etc. __  1,199.70 

Total  interest  earned   74,115.04 

Total     premiums     and  interest 

earned   $  2,272,306.84 

Net  losses  paid  during  year  $  1,606,275.17 

Decrease  in  net  unpaid  losses   24,160.65 

Total  net  losses  incurred   $  1,582,114.52 

Expenses  paid  %  767,679.15 

Total  expenses  incurred   767,670.15 

Total  losses  and  expenses  incurred,  2,349,793.67 

Net  loss  for  the  year   $  77,486.83 

Remitted  from  Home  Office  during 

year   167,824.09 

Total  dividends  incurred  for  year__  $  90,337.26 

Increase  in  surplus  for  year   $  90,337.26 

Surplus  at  end  of  year   658,143.05 

BUSINESS  IN  STATE  OF  NORTH  CAROLINA  DURING  YEAR. 

Fire  Risks. 

Gross  risks  written  $  2,543,698.00 

Gross  premiums  received   22,241.51 

Losses  paid   11,606.31 

Losses  incurred   12,327.67 


FIDELITY  AND  CASUALTY 
COMPANIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPART- 
MENT,  SHOWING  THEIR  TRANSACTIONS   FOR  THE 
YEAR  OF  1901  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1901. 
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^TNA  LIFE  INSUKANCE  COMPANY  OF  CONNECTICUT. 

Accident  and  Health  Business. 

Located  at  Hartford,  Conn.       Incorporated  1820.       Commenced  Business  1850. 
M.  G.  BuLKELEY,  President.  J.  L.  English,  Secretary. 


Cash  capital,  $1,750,000. 

Amount  of  net  ledger  assets  December  31,  1900   I  52,  862,  693. 13 

INCOME. 

Accident.  Health. 

Premiums  collected  during  year  $     1,285,250.73   $  79,874.23 

Deduct  re-insurance,  abatement,  rebate  and  re- 
turn premiums                                                      33,662.24  1,485.06 

$     1,251,588.49    $  78,389.17 


Net  cash  received  for  premiums   1,  329,  977.  66 

Rents  $  37,023.46 

Interest  on  real  estate  ._   1,369,332.36 

Interest  on  collateral  loans   189,106.55 

Interest  on  bonds  and  dividends  on  stocks   801,573.37 

Interest  on  other  debts  due  the  company   87,027.89 

Profit  on  sale  or  maturity  of  ledger  assets   203,780.78 

From  all  other  sources   2,033.93 


Total  income   4,  019,  856.  00' 

DISBURSEMENTS. 

Accident.  Health. 

Gross  amount  paid  for  claims,  excepting  weekly 

indemnity  $       148,499.91  $  

Gross  amount  paid  for  weekly  or  other  periodi- 
cal Indemnity                                                      397,258.54  39,106.71 


Deduct  re-insurance  and  salvage. 


-$ 

545,758.45 

s 

39,106.71 

2,869.70 

442,888.75 

$ 

39,106.71 

Net  paid  policy-holders   581,  995.  4ft 

stockholders  for  interest  or  dividends  $  43,750.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 


,020.15 


Salaries,  traveling  and  all^  expenses  of  agents  and  agencies  not 

on  commission  account   17,877.00 

Medical  examiners'  fees  and  salaries   7,622.81 

Salaries  Home  Office  employees   36,666.37 

Taxes  on  premium^^,  $18,077.49;  Insurance  Department  fees  and 
agents'  licenses,  $2,075.10;  municipal  licenses,  $1,197.27;  tax 

on  franchise,  $197.50;  revenue,  $4,419. .30   25,966.66 


23 


354       Fidelity  and  Casualty  Insurance  Companies. 


Rent  $  12,887.67 

Legal  expenses   8,653.90 

Furniture  and  fixtures,  $3,989.42;  advertising,  $3,903.59;  printing 

and  stationery,  $20,536.50   28,429.51 

All  other   20,242,36 

Total  miscellaneous  expenses  $      651, 116.  43 

Total  disbursements   $    1,  233,  111.  89 

ASSETS.* 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  594,228.55 

Loans  on  mortgages   23,828,752.84 

Loans  on  collaterals   890,442.72 

Book  value  of  stocks  and  bonds   20,549,238.42 

Cash  in  company's  ottice   136,634.18 

Cash  in  bank   7,585,657.94 

Bills  receivable,  $37,782.81;  agents'  debit  balances,  $39,138.83   76,921.64 

All  other  items,  viz. :  loans  to  policy-holders  on  this  company's 
policies,  $2,103,685.00;  premium  notes  on  policies  in  force, 

$417,911.39   2, 521, 596. .39 

Total  I  56,  183,472.68 

Deduct  ledger  liabilities   22,  618.  46 

Total  net  ledger  assets  1  56, 160,  854.  22 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   690,  062.  95 

Market  value  of  bonds  and  stocks  over  book  value   2, 124,  982.  72 

Net  amount  of  outstanding  premiums   691,  074.  68 

Gross  assets  $  59,  666,  974.  57 

Deduct  assets  not  admitted — 

Commissions  payableto  agents  on  premium  notes  when  paid__$  1,669.73 

Agents'  debit  balances  unsecured  _   27,787.27 

Bills  receivable  unsecured   27,184.22 

All  other   642.18 

Total  deductions   57,  283.  40 

Total  admitted  assets  $  59,  609,  691. 17 


LIABILITIES.! 

Known  or  Es-       Resisted  by 

In  Process  of  Ad-   timated,  Proofs  Company  on  its 

JUSTMENT.  Not  Filed.  Own  Account. 

Accident  $  23,400.10    $       '  10,000.00  $  80,279.39 

Health   1,428.91     

Net    amount  of  unpaid 

claims  $  24,829.01    $  10,000.00  $  80,279.39 

Aggregate  and  unpaid  claims  and  expenses  $       115, 108.  40 


♦Includes  both  Life  and  Accident  Departments, 
flncludes  both  Life  and  Accident  Departments. 
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On  risks  running  one  year  or  less — 

Unearned  Por- 
tion (50  per  ct.). 

Accident  premiums  $       810,879.48   $  405,439.74 

Healtii  premiums   72,094.19  36,047.09 


441,^ 


Deduct  reserve  on  risks 
re-insured    in  other 

companies   2,833.12 

Total  one  year  or  less  $  438,653.71 

On  risks  running  more  than  one  year— 

Unearned  Pre- 
miums (Pro  rata). 

Accident  premiums  8  6,838.92   $  23,472.00 

Total  more  than  one  year   23,472.00 

Total  unearned  premiums  as  computed  above  (carried  out)---$  462, 125.  71 
Salaries,  rent,  taxes,  etc.,  Accident  Department   1,000.00 

Total  liabilities  accident  business  1  578,  234. 11 

Total  liabilities  life  business   53,  708,  375.  81 

Cash  capital     1,  750,  000.  00 

Net  surplus  -.   3,573,081.25 


Total  liabilities,  including  cash  capital  and  net  surplus  $  59,  609,  691. 17 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  Premiums 


Deduct  expirations  and  cancellations 


Deduct  re-insured  policies. 


Net  amount  in  force  at  end  of  year  $  181,630,619.33  $ 


Risk. 

Thereon. 

$  160,114,620.00 

s 

747,418.53 

382,678,199.33 

1 

365,1^4.96 

$  542,792,819.33 

$ 

2 

112,543.49 

359,794,200.00 

1 

222,730.90 

$  182,998,619.33 

889,812.59 

1,368,000.00 

5,666.25 

S  181.630,619.33 

884,146.34 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks  Premiums  Losses  Amt.  at  Risk 

Written.         Received.        Losses  Paid,         Incurred.  EndJof  Year. 

Accident  $  1,072,200.00    $        3,622.48    $        1,119.98    $        1,384,97  $  261,700.00 

Health   1,456.78  2,057.51  2,493.94   


Aggregate  $  1,072,200.00    $        5,079.26    $        3,147.49    $        3,878.91]  261,700.00 


356       Fidelity  and  Casualty  Insurance  Companies. 


AMERICAN  BONDING  AND  TRUST  COMPANY  OF 
MARYLAND. 

Located  at  Baltimore,  Md. 
Incorporated  April  6,  1894.  Commenced  Business  January  16,  1895. 

James  Bond,  President.       Samuel  H.  Shriver,  Secretary  and  Treasurer. 


Cash  capital,  $1,000,  000. 

Amount  of  net  ledger  assets  December  31,  1900  I    1,  554,  096.  43 

INCOME. 


FiDEMTY  AND 

Surety. 


-$ 

73,82(i.il 

570.717.54 

.-$ 

644,543.95 

94,709.86 

.$ 

549,774.09 

63,093.91 

486,680.18 

Premiums  written  and  renewed  during  year_. 

Total    

Deduct  premiums  now  in  course  of  collection. 


Net  cash  received  for  premiums   486,  680. 18 

Interest  on  real  estate  $  5,348.25 

Interest  on  collateral  loans   13,307.75 

Interest  on  bonds  and  dividends  on  stocks   29,612.80 

Profit  on  sale  or  maturity  of  ledger  assets   1,590.65 

Exchange   4.40 

From  all  other  sources   3,073.53 

Total  income   539,  617.  56 

Aggregate  last  balance  and  income  1    2,  093,  713.  99 

DISBURSEMENTS. 

Fidelity  and 
Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  213,024.13 

Deduct  re-insurance  and  salvage   42,993.39 

$  170,030.74 

Net  paid  policy-holders  ZIZ~7Z7.^      170,  030.  74 

Stockholders  for  interest  or  dividend  (amount  declared  during 

the  year,  $80,000.00)  $  80,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance   108,342.49 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   32,727.11 

Inspections,  $333.32;  interest,  $815.48   1,148.80 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees   53,484.23 
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Taxes  oa  premiums,  $6,595.49;  taxes  on  property,  $14,429.15;  In- 
surance  Department  fees  and   agents'  licenses,  $10,929.36; 

municipal  licenses,  $753.04   $  32,707.04 

Rent  ($8,315.88  for  company's  use  of  building)   8,315.88 

Legal  expenses  ,   10,985.00 

Furniture  and  fixtures,  $1,615.56;  advertising,  $11,960.87;  printing 

and  stationery,  $7,636.26   24,212.69 

Losses  on  investments   9,510.22 

All  other   23,725.38 


Total  miscellaneous  expenses  1  385, 158.  84 

Total  disbursements  $  555, 189.  58 

Balance  $  1,  538,  524.  41 

ASSETS.  " 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  27,131.91 

Loans  on  mortgages   lll,8(i9.03 

Loans  on  collaterals   148,020.61 

Book  value  of  stocks  and  bonds   1,092,734.16 

Cash  in  company's  office  ^  8,798.79 

Cash  in  bank   89,267.47 

All  other  items   112,597.96 


Total  $  1,590,360.53 

Deduct  ledger  liabilities   51,  836. 12 


Total  net  ledger  assets  $   1,  538,  524.  41 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   23,  170.  28 

Market  value  of  bonds  and  stocks  over  book  value   13,  032.  28 

Gross  premiums  in  course  of  col  lection- 
UN  pa  id  CoM- 

PREMIUMS.  MISSIONS.  NeT. 

Fidelity  and  Surety  $         94.769.86   $         17,642.54   $  77,127.32 


Net  amount  of  outstanding  premiums   77, 127.  32 

Total  admitted  assets  $    1,  651,  854.  29 

LIABILITIES. 

Known  or  Esti- 
mated, Proofs 
Not  Filed. 

Fidelity  and  Surety  $  60,983.57 


Aggregate  and  unpaid  claims  and  expenses  $        60,  983.  57 

On  risks  running  one  year  or  less — 

Unearned  Por- 
tion (50  per  ct ). 

Fidelity    and    Surety  pre- 
miums $     521,315.63    $  260,657.82 


Total  one  year  or  less  $  260,657.82 


Total  unearned  premiums  as  computed  above  (carried  out)   260,  657.  82 

All  other  liabilities— agents'  credit  balances   4,  913.  75 


Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  $       326,  555.  14 
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Cash  capital 

 $ 

1,  000,  000.  00 

Net  surplus-                   -  - 

325,  300. 15 

Total  liabilities,  including  cash  capital  and  net  surplus  —     - 1 

1,651,855.  29 

RISKS 

AND  PREMIUMS. 

SURETY. 

Risks. 

Premiums, 

In  force  December  31,  1900     

  -  .     $  96,986,390,58 

$ 

425,805,78 

Written  during  1901                      — _    _  _ 

_    _  _    127,822,010,09 

570,717.54 

Total      _   -    _ 

_    -._  $  224,808,400.67 

$ 

996,523,32 
466,764.44 

Deduct  expirations  and  cancellations 

  — -    _                   _  102,815,687,77 

Balance     _     

.    ___    ._      _.       .       _  S  121,992,762.90 

$ 

529,758.88 

8,443.25 

Net  amount  in  force  at  end  of  year 

_    _      -                    _    -    -S  121,992,762.90 

$ 

521,315.63 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks            Premiums                                 Losses  Amt.  at  Risk 

Written.          Received.       Losses  Paid.       Incurred.  End  of  Year. 

Surety  S  2,721,117.87    $        9, .552. 73    $        1,308.07    $        1,533.07  $  2,565,243,75 

Aggregate  $  2,721,117,87    $        9, .552, 73    $        1,308.07    $  1,. 533, 07  $  2,565,243,75 


THE  AMERICAN  CREDIT-INDEMNITY  COMPANY  OF 

NEW  YORK. 

Located  at  New  York  City. 
Incorporated  April  28,  1893.  Commenced  Business  May  1,  1893. 

S.  M.  Phelan,  President.  E.  M.  Treat,  Secretary. 


Cash  capital,  $200,000. 
Amount  of  net  ledger  assets  December  31,  1900   $      547,  516.  54 

INCOME, 

Credit. 

Premiums  unpaid  December  31,  last  year  paid  $  24,060,00 

Premiums  written  and  renewed  during  year   955, 516, .55 

Total  $  979,576,55 

Deduct  premiums  now  in  course  of  collection   44,680,00 

Premiums  collected  during  year  $  934,896,55 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums..-  3,157,37 

$  931,7.39.18 

Net  cash  received  for  premiums   931,  739. 18 
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Interest  on  bonds  S  8,287.50 

Interest  on  other  debts  due  the  company   4,994.41 

From  all  other  sources   3,823.23 


Total  income  $      948,  844.  32 


Aggregate  last  balance  and  income  $    1,  496,  360. 

DISBURSEMENTS. 

Credit. 

Gross  amount  paid  for  losse.s  S  225,574.50 


Net  paid  policy-holders   225,  574.  50 

stockholders  for  interest  or  dividends  S  28,000,00 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   27«,551.32 

Salaries  and  all  other  compensation  of  officers,  $;22,320.00;  Home 

Office  employees,  $21,417.15   43,737.15 

Taxes  on  premiums,  $7,518.76;  war  stamps,  $2,015.83;  Insurance 

Department  fees  and  agents'  licenses,  $2,784.28   12,348.87 

Rent  for  company's  use  of  building   8,543.53 

Legal  expenses   7,932.51 

Advertising,  $15,(300.61;  printing  and  stationery,  $1,215.30   19,815.91 

All  other   22,518.31 


Total  miscellaneous  expenses   419,  447.  60 

Total  disbursements  1      645,  022.  10 


Balance  $      851,  338.  76 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  647,621.27 

Cash  in  company's  office   2,272.10 

Cash  in  bank   131,694.58 

Bills  receivable,  $4,489.30;  agents'  debit  balances,  $7,648.54   12,137.84 

All  other  items   57,612.97 

Total  net  ledger  assets  1  |      851,  338.  76 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   2,  035.  00 

Accounts  owned,  purchased  on  payment  of  losses   7,  616.  84 

Market  value  of  bonds  and  stocks  over  book  value   7,  597.  48 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.  Commissions.  Net. 

Credit  $         44,680.00   $  7,667.50  $  37,012.50 


Net  amount  of  outstanding  premiums   37,  012.  50 

Gross  assets  $      905,  600.  58 

Deduct  assets  not  admitted- 
Furniture,  fixtures  and  supplies  $  15,787.97 

Agents'  debit  balances  unsecured   7,648.54 

Bills  receivable  unsecured   4,489.30 


Total  deductions   27,  925.  81 

Total  admitted  assets  $      877,  674.  77 
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LIABILITIES. 


Resisted  by 
In  Process  of     Company  on  its 
Adjustment.       Own  Account. 
Net  amount  of  unpaid  claims  $         35,009.00   $  3,416,00 


Aggregate  and  unpaid  claims  and  expenses  $        38,  425.  00 

On  risks  running  one  year  or  less — 

Unearned  Por- 
tion (50  per  et.). 

Credit  premiums  $       942,203.46   8  471,101.73 

Total  one  year  or  less  $  471,101.73 

Total  unearned  premiums  as  computed  above  (carried  out)---        471, 101.  73 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  $  509,  526.  73 

Cash  capital   200,  000.  00 

Net  surplus  -   168, 148.  04 

Total  liabilities,  including  cash  capital  and  net  surplus  $      877,  674.  77 

RISKS  AND  PREMIUMS. 

CREDIT. 

Risks.  Premiums. 

In  force  December  31,  1900  $     9,303,699.00  $  477,023,78 

Written  during  1901                                                                            17,451,481,00  955,516,55 


Total  $    26,755,180.00    $  1,432,540,33 

Deduct  expirations  and  cancellations   9,558,549.00  490,336,87 


Balance  S   17,196,631,00   $  942,203.46 


Net  amount  in  force  at  end  of  year  S   17,196,631.00   $  942,203.^ 


BUSINESS  IN  NORTH  CAROLINA   DURING  YEAR. 

Risks            Premiums                                 Losses  Amt.  at  Risk 

Written.         Reci  ived.       Losses  Paid.       Incurred.  End  of  Year. 

Credit  $       72,750,00    $        4,465.00    $           261.54    $           261.54  $  72,750,00 


Aggregate  $      72,750,00   $        4,465.00   $  261.54   $  261.54   8  72,760.00 


I 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 

Located  at  100  Broadway,  New  York. 
Incorporated  April  14,  1884.  Commenced  Business  April  15,  1884. 

H.  D.  Lyman,  President.  H.  B.  Zeveley,  Secretary. 


Cash  capital,  $2,  500,  000. 

Amount  of  net  ledger  assets  December  31,  1900  $    5,  017,  262.  84 

INCOME. 


Premiums  written  and  renewed  during  year.— 


Total  

Deduct  premiums  now  in  course  of  collection. 


turn  premiums. 


Fidelity. 

Surety. 

.s 

42,983.11 

$ 

169,743.07 

579,831. 35 

603,547.61 

-$ 

622,314.46 

s 

773,290.62 

29,245.14 

160,011.13 

-$ 

593,069.32 

613,279.49 

58,122.52 

133,575.99 

534,946.80 

479,703.50 

Net  cash  received  for  premiums   1,  014,  650.  30 

Rents  $  191,684.91 

Interest  on  real  estate   236.00 

Interest  on  collateral  loans   32,204.38 

Interest  on  bonds  and  dividends  on  stocks   60,225.27 

Interest  on  other  debts  due  the  company   2,988.51 

Profit  on  sale  or  maturity  of  ledger  assets   73,082.65 

From  all  other  sources   71,105.36 

Total  income   1,  446,  177.  38 

Aggregate  last  balance  and  income  $    6,  463,  440.  22 

DISBURSEMENTS. 

Fidelity.  Surety. 

Gross  amount  paid  for  claims,  excepting  weekly 

indemnity  8        161,026.46  $  738,960.31 

Deduct  re-insurance  and  salvage   1h,895.61  374,606.10 

S        144,1.30.85    $  364,354.21 

Net  paid  policy-holders   508,  4  85.  06 

Stockholders  for  interest  or  dividends  $  200,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance  56,207.69 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

,      on  commission  account   185,320.12 

Inspections   2,498.37 

Salaries  and  all  other  compensation  of  officer.*,  $33,466  66;  Home 

Otfice  employees,  $148,336.30   181,802.96 
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Taxes  on  premiums,  $14,002.29;  taxes  on  property,  $47,233.(52;  In- 
surance Department  fees  and  agents' licenses,  $3,571.46;  mu- 
nicipal licenses,  $2,688.00;  internal  revenue,  $4,850.60;  interest, 

$4,117.75  $  76,413.72 

Rent  J.   34,638.46 

Legal  expenses,  $8,728.2.'^;  real  estate  repairs  and  expenses  (other 

than  taxes),  $76,-568.90   85,297.15 

Furniture  and  fixture-,  $5,266.88;  advertising,  $4,388.83;  printing 

and  stationery,  $16  132.25   25,787.96 

Losses  on  ledger  assets,  actually  sold  or  matured  under  book 

value   15,405.62 

All  other   53,975.65 


Total  miscellaneous  expenses  I      917,  347.  70 


Total  disbursements  $  1,425,832.76 


Balance  $  5,037,607.46 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  3,054,567.16 

Loans  on  mortgages   2,. 500. 00 

Loans  on  collaterals   60,654.62 

Book  value  of  stocks  and  bonds   1,618,962.85 

Cash  in  company's  office   1,216.18 

Cash  in  bank   296,327.08 

All  other  items   19,525.07 


Total  I  5,053,752.96 

Deduct  ledger  liabilities   16,  145.  50 

Total  net  ledger  assets  $   5,  037,  607.  46 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   24,  781. 13 

Market  value  of  bonds  and  stocks  over  book  value   198,  798.  65 

Gross  premiums  in  course  of  collection— 

Unpaid 

Premiums.         Commissions.  Net. 

Fidelity  and  Surety  $         83,515.00   $  3,099.36  $  80,415.64 

Net  amount  outstanding  premiums   80,  415.  64 

Total  admitted  assets  $   5,  341 ,  602.  88 

LIABILITIES. 

Resisted  by 
In  Process  of     Company  on  its 
Adjustment.       Own  Account. 

Fidelity  and  Surety  $         91,483.22   $  186,779.39 

Aggregate  and  unpaid  claims  and  expenses  $      278,  262.  61 

On  risks  running  one  y»-ar  or  less — 

Unearned  Por- 
tion (50  per  ct.). 

Fidelity   and    Surety  pre- 
miums $     1,028,359.12    $        514,179. .56 


Total  one  year  or  less  $  514,179.56 
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On  risks  running  more  chan  one  year— 

Unearned  Pre- 
miums (Pro  rata). 

Surety  premiums  $         145,420.31   $  77,373.33 

Total  more  than  one  year  S  77,373.33 

Total  unearned  premiums  as  computed  above  (carried  out) ---I  591,  552.  89 
Total  amount  of  all  liabilities,  except  cash  capital  and  net 


surplus  $  869,  815.  50 

Cash  capital   2,  500,  000.  00 

Net  surplus   1,971,787.38 

Total  liabilities,  including  cash  capital  and  net  surplus  1  5,  341,  602.  88 

RISKS  AND  PREMIUMS. 

FIDELITY, 

Risks.  Premiums. 


In  force  December  31,  1900  §   111,221,195.00   S  504,103.02 

Written  during  1901   139,504,879.00  579,331.35 


Total         _  -                              -   -  -    -  — 

 $  250,726,074.00 

$ 

1,083,434.37 

Deduct  expirations  and  cancellations  _  _  

-__      _  133,597,056.00 

574,767.95 

Balance      

 $  117,128,418.00 

508,666.42 
508,666.42 

Net  amount  in  force  at  end  of  year              _    „  __  __ 

 $  117,128,418.00 

SURETY. 

In  force  December  31,  1900_       

Risks. 
 $  199,520,466.00 

$ 

Premiums. 
667,994.65 
603,547.61 

1,271,542.26 
606,429.25 

Written  during  1901  _  .__  

  208,778,925.00 

Total                                  _  .   

_S  408,299,391.00 

$ 

Deduct  expirations  and  cancellations   _ 

.  _     __  204,815,504.00 

$ 

665,113,01 

Net  amount  in  force  at  end  of  year    

 $  203,483,887.00 

$ 

665,113.01 

BUSINESS  IN  NORTH  CAROLINA 

DURING  YEAR. 

Risks  Premiums  Losses        Amt.  at  Risk 


Written.         Received.  Losses  Paid.       Incurred.  End  of  Year, 

Fidelity  $     900,350.00  $        1,913.38    $   $   $  1,514,150.00 

Surety                                    339,312.00                536.21  1,370.13             1,370.13  ,389,265.00- 

Aggregate  $  1,239,662.00  $        2,449.59  $        1,370.13  f        1,370.13  $  1,903,415.00 
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THE  CITY  TRUST,  SAFE  DEPOSIT  AND  SURETY 
COMPANY  OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  June  4,  1886.  Commenced  Business  June  4,  1886. 

Charles  M.  Swain,  President.  James  F.  Lynd,  Secretary. 


Cash  capital,  $500,000. 

Amounts  of  net  ledger  assets  December  31,  1900  $    3, 192, 134.  97 

Decrease  in  deposits  during  1901   88,  317.  89 


$   3, 103.  817.  08 

Fidelity  and 


Surety. 

IG, 014.18 

250,981.69 

-$ 

266,995,87 

21,168.33 

-$ 

215,827.32 

25,863.25 

$ 

219,964.09 

INCOME. 

Premiums  unpaiil  December  31,  last  year  paid  

Premiums^  written  and  renewed  during  year  

Total  

Deduct  premiums  now  in  coui  se  of  collection  

Premiums  collected  (iuring  year  

Deduct  re-in8uranee,  abatement,  rebate  and  return  premiums 


Net  cash  received  for  premiums   219,  964.  09 

Rents  $  15,274,19 

Interest  on  real  estate   3,834,75 

Interest  on  collateral  loans   58,467,43 

Intere>t  on  bonds  and  dividends  on  stocks   19,771.00 

Interest  on  other  debts  due  the  company   10,764,04 

From  all  other  sources   8,272,15 

Total  income   336,  350.  65 

Aggregate  last  balance  and  income  1   3,  440,  167.  73 

DISBURSEMENTS, 


Fidelity  and 
Surety. 


84,603,85 

-$ 

84,603,85 

28,909.18 

$ 

55,694.67 

Gross  amount  paid  for  claims— surety  losses  $ 

Total  

Deduct  re-insurance  and  salvage  


Net  paid  policy-holders    55,  694.  67 

Stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  $30,000.00)  $  29,961.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance_  14,808,87 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   56,481,73 

Interest  paid  depositors  __   45,567.79 

Salaries  and  all  other  compensation  of  officers,  $17,000.00;  and 

Home  Office  employees,  $46,193.40   63,193,40 

Taxes  on  premiums,  $3,262.90;  taxes  on  property,  $5,266.56 ;  Insur- 
ance Department  fees  and  agents'  licenses,  $1,431.00;  mu- 
nicipal licenses,  $1,117.33;   tax  on  franchise,  $3,419.34;  war 

revenue,  $1,300.00     15,797,13 
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Legal  expenses,  $4,972.50;  real  estate  repairs  and  expenses  (other 

than  taxes),  $20,562.73  $  25,535.23 

Advertising,  $1,927.70;  printing  and  stationery,  $4,014.80   5, 942., 50 

Another   111.85 


Total  miscellaneous  expenses  $  257,399.50 

Total  disbursements  $  313,  094. 17 

Balance  I  3, 127,  073.  56 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  533,383.92 

Loans  on  mortgages   61,700.00 

Loans  on  collaterals   1,428,506.59 

Book  value  of  stocks  and  bonds   437,707.00 

Cash  in  company's  office   117,474.05 

Cash  in  bank   326,766.79 

All  other  items   221,635.21 


Total  $    3,  127,073.56 

Total  net  ledger  assets  $   3, 127,  073.  56 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   23,  486.  00 

Market  value  of  real  estate  over  book  value   119,  966.  08 

Due  from  other  companies  for  re-insurance  on  losses  paid   2,  992.  27 

Due  for  renewals   3,  726.  61 

Gross  premiums  in  course  of  collection— 

Unpaid 

Premiums.  Commissions.  Net. 

Fidelity  and  Surety  $         12,406.25   $  1,340.77   $  11,065.48 


Net  amount  of  outstanding  premiums   11,  065.  48 

Gross  assets  $   3,  288,  310.  00 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  supplies  $  7,567.68 


Total  deductions   7,  567.  68 


.   Total  admitted  assets  $   3,  280,  742.  32 

LIABILITIES. 

Rksisted  by 
Company  at  In- 
stance OF  Par- 
ties  ON  Whose 
In  Process  OF     Known  or  Esti-    Behalf  Bonds 
Adjustment.  mated.  were  Given. 

Fidelity  and  Surety  $  1,606.90   $         15,280..35   $  87,916.89 


Gross  amount  of  claims—  $           1,606.90  $          15,280.35  $  87,916,89 

Deduct  re-insurance      2,795.60 

Net   amount   of  unpaid 

claims  $           1,606.90  $          15,280,35  $  85,121.28 


Aggregate  and  unpaid  claims  and  expenses  $      102,  008.  54 
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On  risks  running  one  year  or  less — 

Unearned  Por- 
tion (50  per  ct.). 

Fidelity    and   Surety  pre- 
miums $        234,494.41    $  117,247.15 


Total  one  year  or  less  $  117,247.15 

On  risks  running  more  than  one  year — 

Unearned  Pre- 
miums (Pro  rata). 

Fidelity    and    Surety  pre- 
miums $          27,524.59    $  17,010.69 


Total  more  than  one  year   17,010.69 


Total  unearned  premiums  as  computed  above  (carried  out)---$  134,  257.  84 

Unpaid  dividends  to  stockholders   39.  00 

Expenses,  taxes,  etc   1,000.00 

-Commissions,  brokerages  and  other  charges  to  agents,  etc   1,  500.  00 

For  re-insurance   45.00 

All  other  liabilities,  viz.:  due  depositors,  $2,295,312.08;  interest 

thereon,  $11,377.00   2,  306,  689.  08 


Total  amount  of  liabilities,   except  cash  capital  and  net 

surplus  $  2,  545,  539.  46 

Cash  capital   500,  000.  00 

Net  surplus   235,  202.  86 


Total  liabilities,  including  cash  capital  and  net  surplus  |  3,  280,  742.  32 

RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  December  31,  1900  f   26,649,845.25  $  89,508.47 

Written  during  1901   28,081,333.33  88,132.72 


Total  $  54,731,178.58  $  177,641.19 

Deduct  expirations  and  cancellations   26,549,445.25  87,870.42 

Balance  $  28,181,733.33  $  89,770.77 

Deduct  re-insured  policies                                                                    87,500.00  460.00 


Net  amount  in  force  at  end  of  year  $   28,094,233.33  $  89,310.77 

SURETY. 

Risks.  Premiums. 

In  force  December  .31, 1900  f   45,621,990.05  $  177,048.68 

Written  during  1901                                                                            44,114,229.24  162,848.97 


Total  Z    89,736,219.29    $  339,897.65 

Deduct  expirations  and  cancellations   43,774,087.58  153,751.74 


Balance  $    15,9i!2,131.71    $  186,145.91 

Deduct  re-insured  policies   1,952,217.10  13,437.78 


Net  amount  in  force  at  end  of  year  S   44,009,914.61   $  172,708.13 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks          Premiums            Losses             Losses  Amt.  at  Risk 

Written.        Received.             Paid.            Incurred.  End  of  Year. 

Fidelity  $      45,500.00    $           175.00    $                        $   $  50,500.00 

Surety                                     20,2,50.00                 84.44             1,921.66               473.30  70,250.00 


Aggregate  $       65,750.00    $  259.44    $        1,921.66    $  473.30    $  120,750.00 
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UNITED  STATES  BRANCH  OF  THE  EMPLOYERS'  LIA- 
BILITY ASSURANCE  CORPORATION,  LIMITED, 
OF  GREAT  BRITAIN  AND  IRELAND. 

Located  at  London,  England. 
Incorporated  October,  1880.  Commenced  Business  April,  1881. 

Lord  Claude  Hamilton,  Chairman.      S.  Stanley  Brown,  Esq.,  Secretary. 
United  States  Branch,  71  Kilby  Street,  Boston,  Mass. 


Cash  capital,  $750,  000. 

Amount  of  net  ledger  assets  December  31,  1900  1    1,  316,  532.  66 

INCOME. 

Employers' 
Accident.  Liability. 

Premiums  unpaid  December  3l8t,  last  year  paid_S         31,902.86   S  268,401.84 

Premiums  written  and  renewed  during  year —         231,205.38  l,(i36,122.,50 


Total  S  263,108.24  $  1,904,524.34 

Deduct  premiums  now  in  course  of  collection—  37,293.94  292,415.14 

Premiums  collected  during  year  S  225,814.30  $  1,612,109,20 

Deduct  re-insurance,  abatement,  rebate  and 

return  premiums   49,534.71  243,916.99 

8  176,279.59  $  1,. 368, 192. 21 


Fidelity.  Health. 
Premiums  unpaid  December  31st,  last  year  paid-8  3,266.22   $  2,049.67 

Premiums  written  and  renewed  during  year   58,464,64  13,839.07 


Total  $  61,730.86  $  15,888.74 

Deduct  premiums  now  in  course  of  collection.-  3,214,42  4,142.44 

Premiums  collected  during  year  $  58,516.44  $  11,746.30 

Deduct   re-insurance,  abatement,  rebate  and 

return  premiums   12,021.05  2,785.31 

$  46, 495, .39  $  8,960,99 


Net  cash  received  for  premiums   1,  599,  928. 18 

Interest  on  bonds  and  dividends  on  stocks  $  39,079.03 

39,  079.  03 


Total  income  $    1,  639,  007.  21 


Aggregate  last  balance  and  income  $   2,  955,  539.  87 

DISBURSEMENTS. 

Employers' 
Accident.  Liability. 

Gross  amount  paid  for  claims,  excepting  weekly 

indemnity  $         15,410,57   $  534,551.38 

Gross  amount  paid  for  weekly  or  other  periodi- 
cal indemnity   56,190,92   

Total  

Deduct  re-insurance  and  salvage  


71,607,49 

$ 

534,551,38 

744.92 

10,211.13 

$ 

70,862.57 

$ 

524,340,25 
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Fidelity.  Health. 

Grcss  amount  paid  for  claim?,  excepting  weekly 
indemnity  

Gross  amount  paid  for  weekly  or  other  periodi- 
cal indemnitj'^  

Total  

Deduct  re-insurance  and  salvage  


3->. 

,958.87 

3,624.89 

-$ 

32, 

,958,87 

$ 

3,624.89 
76.50 

32, 

,958.87 

$ 

3,548.39 

Net  paid  policy-holders  $      631,  710.  08 

Stockholders  for  interest  or  dividends  remitted  to  Home  Office__8  99,846.35 

Commission  on  brokerage  toageuts,  less  received  on  re-insurance,  399,798.30 
Salaries,  traveling  and  ail  expenses  of  agents  and  agencies  not  on 

commission  account   12,121.82 

Inspections   20,572,94 

Salaries  and  all  other  comvensation  of  officers,  $16,435,21;  Home 

Office  employees,  $21,262,55   37,697.76 

Taxes  on  premiums,  $27,975,32;  Insurance  Department  fees  and 

agents'  licenses,  $4,086.07;  municipal  licenses,  $955,25;  agents' 

licenses,  $1,204.45;  war  revenue,  $5,560,04   39,781.13 

Rent   20,634.18 

Legal  expenses   4,432.54 

Furniture  and  fixtures,  $2,021,52;  advertising,  $5,287.01;  printing 

and  stationery,  $16,666,60    23,975,13 

To  cost  of  adjustment  and  legal  expenses  in  settlement  of  claims.  143,292,28 

All  other   13,570.52 


Total  miscellaneous  expenses   815,  722,  95 


Total  disbursements  $    1,  447,  433.  03 


Balance  $    1,  508, 106.  84 

ASSETS, 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  1,403,253.80 

Cash  in  company's  office   1,800,00 

Cash  in  bank   887.70 

All  other  items — cash  deposited  with  Trustees  with  Kidder,  Pea- 
body  &  Co  •-   71,701.64 

Total  net  ledger  assets  $    1,  477,  643. 14 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   10,  876.  25 

Market  value  of  stocks  and  bonds  over  book  value   30,  463.  70 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.  Commissions.  Net. 

Accident  $          .35,457.19  $          11,351.37    $  25,105.82 

Employers'  liability                    284,872.59  60,256,33  218,616.26 

Fidelity                                         3,198,22  706.43  2,491.79 

Health                                             4,074,19  1,300.29  2,773,90 


Net  amount  of  outstanding  premiums   248,  987,  77 

Total  admitted  assets  -  -  $    1,  767,  970.  86 
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LIABILITIES. 

Resisted  by 

In  Process  of  Company  on  its  Resisted  for 
Adjustment.       own  Account.  Employers. 

Aceidemt  S         12,240.00   $  2,460.00  $  

Employers'  liability   53,340.00  1,600.00  320,310.00 

Fidelity   6,115.00     

Health   890.00     


Net    amount   of  unpaid 

claims  S         74,585.00   $  4,060.00   $  320,310.00 


Aggregate  and  unpaid  claims  and  expenses  $      398,  955.  00 

On  risks  running  one  year  or  less— 

Unearned  Por- 
tion (50  per  ct.). 

Accident  premiums  $       163,624.36   S  81,812.18 

Employers'  liability  premi- 
ums  1,195,035.61  597,517.80 

Fidelity  premiums   47,568.33  23,784.17 

Health  premiums   11,312.79  5,656.40 

Total  one  year  or  less  8  708,779.55 

On  risks  running  more  than  one  year — 

Unearned  Pre- 
miums (Pro  rata). 

Employers'    liability  pre- 
miums $          51,960.19    $  19,490.51 


Total  more  than  one  year  ^   19,490.51 

Total  unearned  premiums  as  computed  above  (carried  out) —  728,  26L  06 

All  other  liabilities,  unpaid  commission  on  premiums  collected---  3,  753.  37 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  $  1, 130,  969.  43 

Statutory  deposit   200,  000.  00 

Net  surplus   437,001.43 


Total  liabilities,  including  cash  capital  and  net  surplus  $  1,  767,  970.  86 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  Premiums 

Risk.  Thereon. 

In  force  December  31,  1900  8   30,290,120.00  $  134,622.75. 

Written  during  1901                                                                            52,021,210.00  231,205.38 


Total 


Deduct  re-insured  policies. 


EMPLOYERS  LIABILITY. 


Written  during  1901 


Deduct  re-insured  policies. 


Net  amount  in  force  at  end  of  year  $  280,574,055.00 

24 


$  82,311,330.00 

365,828.13 

43,058,635.00 

191,371.71 

$  39,252,695.00 

s 

174,456.42' 

2,437,215,00 

10,832.06 

.$  36,815,480.00 

$ 

163,624.36 

Risks. 

Premiums. 

$  252,131,525.00 

$ 

1,120,584.54 

368,127,560.00 

1,636,122.50 

$  620,259,085.00 

8 

2,756,707.04 

339,302,830.00 

1,508,012.58 

$  280,956,255.00 

$ 

1,248,694.46 

.382,200.00 

1,698.66 

_$  280,574,055.00 

$ 

1,246, 995. 80- 
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FIDELITY. 


Risks. 

Premiums. 

5,22z,o00.00  Jf 
13,154,545.00 

18,377,145.00  $ 

23, ^11.55 
58,464.64 

81,676.19 
34,047.86 

Written  during  1901_   

Total    

 $ 

Deduct  expirations  and  cancellations  . 

7,660,770.00 

Balance  .   

 $ 

10,716,375.00  S 
13,500,00 

47,628.33 
60.00 

Deduct  re-insured  policies   _   

Net  amount  in  force  at  end  of  year 

 $ 

10,702,875.00  $ 

47,568.33 

Risks. 

Premiums. 

l,Zi7,49U.OO  ij! 
3,113,790.00 

4  331  280.00  $ 
1,642,210.00 

2,689,070.00  $ 
143,690.00 

5,411.06 
13,839.07 

19  250.13 
7,298.72 

11,951.41 

Written  during  1901-  _    ..    _  _   

Total       

 $ 

Deduct  expirations  and  cancellations  .. 

Balance  

 $ 

638.62 

Net  amount  in  force  at  end  of  year 

 $ 

2,545,380.00  8 

11,312.79 

BUSINESS  IN  NORTH  CAROLINA  DURING 

YEAR. 

Risks 
Written. 

Premiums 
Received. 

Losses  Paid. 

Losses 
Incurred. 

$  392,063.00 

s 

1,742.51 

$  368.04 

$  668.04 

Employers'  liability  

Health  

729,271.00 
93,820.00 

3,285.65 
416.98 

974.01 
678.71 

3,794.01 
678.71 

Aggregate  

$  1,225,154.00 

s 

5,445.14 

$  2,020.76 

S  5,140.76 
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THE  FIDELITY  AND  CASUALTY  COMPANY  OF 
NEW  YORK. 

Located  at  New  York  City,  N.  Y. 
Incorporated  March  20,  1876.  Commenced  Business  May  1,  1876. 

George  F.  Seward,  President.  Egbert  J.  Hillas,  Secretary. 

Cash  capital,  $250,000. 

Amount  of  net  ledger  assets  December  31,  1900-  -i  $   3, 158, 101.  23 

INCOME. 


/ 

Premiums  unpaid  December  31,  last 

Accident. 

Employers' 
Liability. 

Burglary. 

year  paid                       _  _      _  $ 

190,680,38 

$  208,109.21 

s 

23,439.84 

Premiums  written  and  renewed  dur- 

ing year   

1,694,994.08 

1,806,980.05 

411,268,92 

Total  _    -    $  1,885,674,46 

$  2,015,089.26 

$ 

434,708.76 

Deduct  premiums  now  in  course  of 

collection              .     _  __   

197,072.10 

211,027.24 

28,134.21 

Premiums  collected  during  year___S  1,688,602.36 

$  1,804,062.02 

8 

406,574.55 

Deduct  re-insurance,  abatement,  re- 

bate and  i-eturn  premiums  

497,485.68 

330,075,82 

67,665.73 

S  1,191,116.68 

S  1,473,986,20 

S 

338,908.82 

Fidelity  and 

SUEETT. 

Plate-glass. 

Steam-boiler. 

Premiums  unpaid  December  31,  last 

year  paid    

12,229.67 

$  26,789,26 

$ 

49,935.97 

Premiums  written  and  renewed  dur- 

ing year    

308,723.39 

275,745.15 

372,531.34 

Total   S 

320,953.06 

$  302,534.41 

$ 

422,467.31 

Deduct  premiums  now  in  course  of 

11,542.87 

27,102,92 

51,439.12 

Premiums  collected  during  year___5f 

309,410.19 

275,431.49 

$ 

371,028.19 

Deduct  re-insurance,  abatement,  re- 

54,432.56 

37,081.68 

99,851,73 

254,977.63 

$  238,349.81 

$ 

271,176,46 

Net  cash  received  for  premiums   3,  768,  515.  60 

Rents  ^  $  64,149.58 

Interest  on  bonds  and  dividends  on  stocks   114,971.75 

Interest  on  other  debts  due  the  company   1,176.79 

Profit  on  sale  or  maturity  of  ledger  assets   3,550.00 

From  all  other  sources,  remitted  from  Home  Office  during  the 

year  to  American  branch  of  foreign  company   3,350.00 


Total  income   3,952,363.72 


Aggregate  last  balance  and  income. 


$  7,110,464.95 
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DISBURSEMENTS. 

Employees' 

Accident.         Liability.  Burglary. 

Gross  amount  paid  for  claims,  ex- 
cepting weekly  indemnity  $     203,102,03   $   $  

Gross  amount  paid  for  weekly  or 

other  periodical  indemnity   32(j,886,97     


Total . 


$  529,989.00 

$ 

767,609.32 

8 

120,265.01 

34,060.42 

1,206.34 

825.93 

$  495,928.58 

$ 

766,402.98 

$ 

119,499.08 

Fidelity  and 

Surety.  Plate-glass.  Steam-boiler. 

Gross  amount  paid  for  claims,  ex- 
cepting weekly  indemnity  S   $   $  

Gross  amount  paid  for  weekly  or 

other  periodical  indemnity      


Total. 


$  42,637.43 

$ 

106,908.79 

$ 

30,642.46 

13,398.23 

16,178.48 

1,745.54 

$  29,239.20 

$ 

90,730.31 

$ 

28,896.92 

Net  paid  policy-holders  1    1,  530,  637.  07 

stockholders  for  interest  or  dividends  $  56,250.00 

Commission  or  brokerage  to  agents,  less  received  on  re-insur- 
ance  984,934.74 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   189,829.61 

Inspections   131,658.95 

Salaries  and  all  other  compensation  of  officers,  $47,125.00;  Home 

Office  employees,  $225,669.68   ^   272,794.68 

Taxes  on  premiums,  $45,988.20;  taxes  on  property,  $1,108.03;  In- 
surance Department  fees  and  agents'  licenses,  $11,467.00;  mu- 
nicipal licenses,  $3,128.36;  tax  on  franchise,  $154.00;  revenue 

tax,  $14,531.60   76,377.19 

Rent  (including  $38,031.92  for  company's  use  of  building)   38,856.07 

Legal  expenses,  $2,528.98;  real  estate  repairs  and  expenses  (other 

than  taxes),  $21,095.30    23,624.28 

Furniture  and  fixtures,  $6,726.74;  advertising,  $10,559.12;  printing 

and  stationery,  $34,532.40   51,818.26 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book 

value   5,112.00 

All  other   67,342.58 

Expense  of  loss  adjustments  and  defense  of  suits   245,447.89 

Total  miscellaneous  expenses   2, 144,  046.  25 


Total  disbursements  $   3,  674,  683.  32 


Balance  $  3,435,781.63 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  

Book  value  of  stocks  and  bonds 

Cash  in  company's  office  

Cash  in  bank  


.$  567,818.73 
2,669,696.78 
24,521.43 
183,382.28 
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Bills  receivable,  $4,441.82;  agents'  debit  balances,  811,360.28   $  15,802.10 

All  other  items   3,988.95 


Total  $  3,465,210.27 

Deduct  ledger  liabilities   29,  428.  64 


Total  net  ledger  assets  I   3,  435,  781 .  63 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   3,  403.  97 

Market  value  of  bonds  and  stocks  over  book  value   614,  292.  22 

Keserve  re-insurance  deposit   21,  034.  50 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.        Commissions.  Net. 

Accident  $        188,678.86   $         49,320.66   $  139,358.20 

Employers'  liability   178,418.02  46,638.47  131,779.55 

Burglary   25,846.28  6,756.22  19,090.06 

Fidelity  and  Surety   9,062.28  2,368.88  6,693.40 

Plate-glass   24,757.36  6,471.57  18,285.79 

Steam-boiler   49,759.84  13,007.22  36,752.62 


Net  amount  of  outstanding  premiums   351,  959.  62 


Gross  assets  $   4,  426,  471.94 

Deduct  assets  not  admitted- 
Agents'  debit  balances  unsecured  8  5,117.37 

Bills  receivable  unsecured   4,441.82 


Total  deductions   9,  559. 19 


Total  admitted  assets  $   4,  416,  912.  75 


LIABILITIES. 

Known  or  Es-  Resisted  by 

In  Process  of     timated,  Proofs  Company  on  its 

Adjustment.         Not  Filed.  Own  Account. 

Accident  $          62,400.00    $          33,815.00  $  50,216.00 

Employers'  liability                          85,925.00    491,725.00 

Burglary                                            15,325.50    3,450.00 

Fidelity  and  Surety                          16,699.50             12,500.00  27,736.32 

Plate-glass   8,663.92     

Steam-boiler   25.762.00     


Gross  amount  of  claims  $        214,775.92   $         46,315.00   $  573,127.32 

Deduct  re-insurance   16,265.00    806.58 


Net  unpaid  claims  8        198,510.92   $         46,315.00   8  572,320.74 


Aggregate  and  unpaid  claims  and  expenses  $      817, 146.  66 

On  risks  running  one  year  or  less — 

Unearned  Por- 
tion (50  per  ct.). 

Accident  premiums  8     1,211,194.06   8  605,597.03 

Employers'  liability  pre- 
miums  1,263,168.12  631,584.06 

Burglary  premiums   348,437.04  174,218.52 

Fidelity  and  Surety  pre- 
miums  249,161.60  124,580.80 

Plate-glass  premiums   238,636.19  119,318.09 

Steam-boiler  premiums   172,213.20  86,106.60 


Total  one  year  or  less  8  1,741,405.10 
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On  risks  running  more  than  one  year— 

Unearned  Pre- 
miums (Pro  rata). 

Accident  premiums  $         12,438.77    S  7,554.10 

Employers'  liability  pre- 
miums  70,992.72  35,102.89 

Burglary  premiums   6,424.82  4,098.77 

Fidelity  and  Surety  pre- 
miums  7,375.24  4,294.77 

Plate-glass  premiums   1,319.31  797.74 

Steam-boiler  premiums   370,001,37  192,084,00 

Total  more  than  one  year  $ 


Total  unearned  premiums  as  computed  above  (carried  out)_-$    1,  985,  337.  37 

Contingent  fund   250,000.00 

Salaries,  rent,  expenses,  taxes,  etc.   34,  270.  82 


Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  I  3,  086,  754.  85 

Cash  capital   250,  000.  00 

Net  surplus   1,  080, 157.  90 


Total  liabilities,  including  cash  capital  and  net  surplus  $   4,  416,  912.  75 

RISKS  AND  PREMIUMS. 

ACCIDENT. 


Amount  at  Premiums 


Written  during  1901. 


Deduct  re-insured  policies. 


EMPLOYERS'  LIABILITY. 


Total . 


Deduct  re-insured  policies. 


Net  amount  in  force  at  end  of  year   S  201,606,000.00 

BUEGLARY. 


Deduct  re-insured  policies. 


Net  amount  in  force  at  end  of  year   $  48,983,648.67  $ 


Risk. 

Thereon. 

S  317,857,380.32 

$ 

1,117,773.59 

559,791,475.71 

1,694,994,08 

$  877,648,856.03 

$ 

2,812,767.67 

509,490,363,12 

1,589,065.34 

S  368,158,492,91 

$ 

1,223,702.33 

25,000.00 

69.50 

$  368,133,492.91 

$ 

1,223,632.83 

Risks. 

Premiums. 

$  188,201,000.00 

$ 

1,221,844.11 

231,687,500.00 

1,806,980.05 

$  419,888,500,00 

3,028,824,16 

218,217,500.00 

1,692,658,41 

$  201,671,000.00 

$ 

1,336,165.75 

65,000.00 

2,004.91 

S  201,606,000.00 

$ 

1,334,160.84 

Risks. 

Premiums. 

$  40,523,504.48 

S 

303,229.24 

56,407,235,00 

411,268.92 

$  96,930,799,48 

$ 

714,498.16 

47,867,147,81 

359,093.54 

$  49,063,651,67 

355,404.62 

80,003,00 

542,76 

.  $  48,983,648,67 

$ 

354,861,86 
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FIDELITY. 


Risks. 
$    65  534  60ft.  17 

1!; 

Premiums. 
296  276.88 
308,723.39 

Written  during  1901       

82,362,337.17 

Total  

Deduct  expirations  and  cancellations   

8  147,896,946.34 
87,721,960.17 

$ 

605,000.27 
348,230.93 

Balance                    _                             _  _   

Deduct  re-insured  policies     _ 

  $  60,174,986.17 

65,000.00 

$ 

256,769.34 
232.50 

Net  amount  in  force  at  end  of  year  _   

$ 

256,536.84 

PLATE-GLASS. 

In  force  December  31  1900 

Risks. 
S     9  263  150  54 

$ 

Premiums. 
219  496.64 
275,745.15 

Written  during  1901  

10,987,683.99 

Total     _     

Deduct  expirations  and  cancellations   _   

$  20,250,834.53 
10,592,133.64 

S 

495,241.79 
255,187.16 

Deduct  re-insured  policies    

  2,916.80 

$ 

240,054.63 
99.13 

^et  amount  in  lorce  at  end  of  year.  

.  $  9,655,784.09 

$ 

239,955.50 

STEAM-BOILER, 
In  force  December  31, 1900    

Risks. 
$  110,702,003.50 

$ 

Premiums. 
519,743.44 
372,531.34 

Written  during  1901    

98,974,001.37 

Total                                                                       _  _ 

$  209,676,004.87 

$ 

892,274.78 
350,060.21 

Deduct  expirations  and  cancellations..    .                 .     .   .  . 

93,693,018.50 

.  .$  115,982,986.37 

$ 

542,214.57 
542,214.57 

Net  amount  in  force  at  end  of  year  

 $  115,982,986.37 

$ 

BUSINESS  IN  NORTH   CAROLINA  DURING  YEAR. 


Risks  Premiums  Losses 

Written.  Received.        Losses  Paid.  Incurred. 

Accident  $     3,285,180.00   $  11,059.89  $  2,271.15  $  2,271.15 

Employers' liability                        1,340,000.00  10,218.78  4,232.88  4,232.88 

Burglary                                           165,700.00  1,051.59     

Fidelity                                               4,750.00  22.40      

Plate-glass                                            73,709,00  1,989.89  454.69  454.69 

Steam-boiler                                      984,000.00  3,210.92     


Aggregate  $     5,853,339,00    $  27,553.47    $  6,958.72    $  6,958.72 
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FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 

Located  at  Baltimore,  Md. 
Incorporated  February,  1890.  Commenced  Business  June  1,  1890. 

Edwin  Warfield,  President.  Harry  Nicodemus,  Secretary. 


Cash  capital,  $2,000,000. 

Amount  of  net  ledger  assets  December  31,  1900   $   4,  283,  941.  71 

Increase  of  capital  during  1901    500,  000.  00 

Surplus  paid  in  on  increase   700,  000.  00 

$  5,483,941.71 

INCOME. 

Fidelity  and 
Surety. 

Premiums  unpaid  December  31,  last  year  paid  $  127,013.89 

Premiums  written  and  renewed  during  year   1,211,588.61 

Total  S  1,338,602.50 

Deduct  premiums  now  in  course  of  collection   107,544.73 

Premiums  collected  during  year  $  1,231,057.77 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   24,998.96 

8  1,206,058.81 

Net  cash  received  for  premiums   1,  206,  058.  81 

Rents  $  38,035.89 

Interest  on  bonds  and  dividends  on  stocks   145,363.43 

From  all  other  sources   79,328.51 

Total  income   1,  468.  786.  64 

Aggregate  last  balance  and  income  $   6,  952,  728.  35 

DISBURSEMENTS. 

Fidelity  and 
Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  491,461.65 

Deduct  re-insurance  and  salvage   41,312.71 

$  450,148.94 

Net  paid  policy-holders   450,  148,  94 

stockholders  for  interest  or  dividends  $  244,963.25 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance  323,523.60 

Medical  examiners'  fees  and  salaries,  inspections  and  adjusting   50,129.45 

Salaries  and  all  other  compensation  of  officers  and  Home  Office 

employees   92,736.13 

Taxes  on  premiums,  $18,204.96;  taxes  on  property,  $22,058.91;  In- 
surance Department  fees   and  agents'  licenses,  $9,634.34; 

municipal  licenses,  $2,479.98    52,378. 19 

Rent   8,524.92 
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Legal  expenses,  $18,959.11;  real  estate  repairs  and  expenses  (other 

than  taxes),  $11,510.89  $  30,500,00 

Furniture  and  ti xtu res,  $2,-370.8 1;  advertising,  $4,516.14;  printing 

and  stationery,  $13,759.33   20,646.28 

All  other   70,290.53 

Total  miscellaneous  expenses  $      893,  692.  35 

Total  disbursements   $  1,343,841.29 

Balance  $  5,608,887.06 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  600,000.00 

Book  value  of  stocks  and  bonds   4,621,243.00 

Cash  in  company's  ottiee   52,582.74 

Cash  in  bank  .   335,061.32 

Total  net  ledger  assets  $   5,  608,  887.  06 

Gross  premiums  in  course  of  collection— 

Unpaid 

Premiums  Commissions.  Net. 

Fidelity  and  Surety  $       107,544.73   $         24,637.74  $  82,906.99 

Net  amount  of  outstanding  premiums   82,  906.  99 

Total  admitted  assets  $    5,  691 ,  794.  05 

LIABILITIES. 

Claims  Ad- 
justed AND  NOT  In  Process  of 
Paid.  Adjustment. 
Fidelity  and  Surety   $             966.87  8  46,178.43 

Resisted  by 
Principal  on 
Known  or  Esti-     Bonds  as  not 
mated.  Proofs      Admitted  by 
Not  Filed.  Company. 
Fidelity  and  Surety  S         26,843.14   $  134,256.40 

Aggregate  and  unpaid  claims  and  expenses  $      208,  244.  84 

On  risks  running  one  year  or  less— 

Unearned  Por- 
tion (50  per  ct.). 

Fidelity  and  Surety  premiums  $     1,409,397.00   8  704,698.55 

Total  unearned  premiums  as  computed  above  (carried  out)---        704,  698.  55 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  $  912,943.39 

Cash  capital   2,  000,  000.  00 

Net  surplus    2,  778,  850.  66 

Total  liabilities,  including  cash  capital  and  net  surplus  $   5,  691,  794.  05 


378       Fidelity  and  Casualty  Insurance  Companies. 

RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  December  31,  1900  $  174,608,909.00  $  713,473.24 

Written  during  1901                                                                              230,735,624.00  889,424.66 


Total  $  405,844,533.00    $  1,602,897.90 

Deduct  expirations  and  cancellations   215,541,946,00  804,911.09 

Balance  $  189,802,587.00   $  797,986.81 


Net  amount  in  force  at  end  of  year  $  189,802,587.00  $  797,986.81 

SURETY. 

Risks.  Premiums. 

In  force  December  31,  1900  $   87,192,374.00  $  587,023.54 

Written  during  1901   40,122,390.00  322,163.9.S 


Total     

Deduct  expirations  and  eancellat  ons  _   _  __  _ 

  _$  127,314,764,00 

  _  36,342,371,00 

$ 

909,187.49 
297,777.21 

Balance.     ___      _._ 

_               S  91,072,393,00 

$ 

611,410,28 

  $  91,072,393.00 

$ 

611,410.28 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks            Premiums                                   Losses  Amt.  at  Risk 

Written.         Received.        Losses  Paid.         Incurred.  End  of  Year. 

Fidelity  $     852,2.50.00    S        3,083,28    $        1,649,03    $           149,13  $  825,517.00 

Surety                                    393,000.00             3,990.80             9,123,39             9,123.39  832,450.00 


Aggregate  $  1,246,2.50,00    $        7,074,08    $       10,772.42    $        9,272.52    $  1,657,967.00 


HARTFORD  STEAM-BOILER  INSPECTION  AND  INSUR- 
ANCE COMPANY  OF  CONNECTICUT. 

Located  at  Hartford,  Conn. 
Incorporated  June,  1866.  Commenced  Business  October,  1866. 

J.  M.  Allen,  President.  J.  B.  Pierce,  Secretary- 


Cash  capital,  $500,000. 

Amounts  of  net  ledger  assets  December  31,  1900   $   2,  379,  717.  85 

INCOME. 

Steam-boiler. 

Premiums  unpaid  December  31,  last  j'ear  paid  $  262,813.27 

Premiums  written  and  renewed  during  year   1,311,166,85 

Total  $  1,573,980,12 

Deduct  premiums  now  in  course  of  collection   279,387.92 

Premiums  collected  during  year  $  1,294,592,20 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums—  153,713,13 

$  1,140,879,07 

Net  cash  received  for  premiums   1, 140,  879.  07 
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Rents  $  2,896.30 

Interest  on  real  estate   23,359.26 

Interest  on  bonds  and  dividends  on  stocks   84,675.01 

Interest  on  other  debts  due  the  company   3,469.41 

Profit  on  sale  or  maturity  of  ledger  assets   2,160.00 

From  all  other  sources   28,239.97 

Total  income  I    1,  285,  679.  05 

Aggregate  last  balance  and  income  $   3,  665,  396.  90 

DISBURSEMENTS. 

Steam-boiler. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  111,449,56 

Total  S  111,449.56 

Net  paid  policy-holders   111,  449.  56' 

stockholders  for  interest  or  dividends  $  80,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance  292,602.22 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   123,322.13 

Inspections   423.818.03 

Salaries  and  all  other  compensation  of  officers,  $32,000.00;  Home 

Office  employees,  $20,887.50   52,887.50 

Taxes  on  premiums,  $15,583.71;  taxes  on  property,  $557.63;  Insur- 
ance Department  fees  and  agents'  licenses,  $3,278.12;  mu- 
nicipal licenses,  $2,748.97;  internal  revenue,  $3,477.09    25,645.52 

Rent   4,833.33 

Legal  expenses,  $1,434.80;  real  estate  repair.-^  and  expenses  (other 

than  taxes),  $1,344.66   2,779.46 

Furniture  and  fixtures,  $5,264.55;  advertising,  $19,552.46;  printing 

and  stationery,  $16,088.58   40,905.59 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book 

value   7,817.79 

Another   3,054.08 

Total  miscellaneous  expenses   1,057,665.65 

Total  disbursements  $    1, 169,  665.  65 

Balance  I    2,  496,  28L  69 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  

Loans  on  mortgages  

Book  value  of  stocks  and  bonds  . 

Cash  in  company's  office  

Cash  in  bank  

Total  net  ledger  assets 

OTHER  ASSETS. 


.$  38,750.00 
510,345.00 
1,796,892.32 
7,630.00 
142,631.37 

 I  2,496,281.69' 


Total  outstanding  interest  and  rents  

Market  value  of  bonds  and  stocks  over  book  value 


14,  742.  34 
132,  222.  68. 
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■Gross  premiums  in  course  of  collection — 

Unpaid 

Premidms.  Commissions.  Net. 

Steam-boiler  $        279,387.92   $         41,908.19  $  237,479.73 


Net  amount  of  outstanding  premiums  $      237,  479.  73 

Total  admitted  assets  $   2,  880,  726.  44 

LIABILITIES. 

In  Process  of 
Adjustment. 

Steam-boiler  $  45,121.51 


Net  amount  of  unpaid  claims 


45,121.51 

s 

45,121.51 

Aggregate  and  unpaid  claims  and  expenses  $        45, 121.  51 

■On  risks  running  one  year  or  less — 

Unearned  Por- 
tion (50  per  ct.). 

Steam-boiler  premiums  $         90,738.55   $  45,359.27 


Total  one  year  or  less  $  45,309.27 

•On  risks  running  more  than  one  year — 

Unearned  Pre- 
miums (Pro  rata). 

Steam-boiler  premiums  $     3,060,432.80   S  1,600,107.65 


Total  more  than  one  year   1,600,107.65 


Total  unearned  premiums  as  computed  above  (carried  out)---     1,  645,  476.  92 


Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  $  1,  690,  598.  43 

€ash  capital   500,  000.  00 

Net  surplus   690, 128.  01 


Total  liabilities,  including  cash  capital  and  net  surplus  $  2,  880,  726.  44 

RISKS  AND  PREMIUMS. 

STEAM-BOILER. 

Risks.  Premiums. 


Written  during  1901  

Total  $  459,345,425.00  $ 

Deduct  expirations  and  cancellations   107,344,465.00 


Unearned  premiums  computed  at  50  per  cent.. 


$  324,845,444.00 
134,499,981.00 

$ 

2,939,904.21 
1,311,166.85 

$  459,345,425.00 
107,344,465.00 

$ 

4,251,071.06 
1,099,899.71 

$  352,000,960.00 

S 

3,151,171.35 
1,575,585.67 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks          Premiums            Losses             Losses  Amt.  at  Risk 

Written.        Received.             Paid.            Incurred.  End  of  Year. 

•  Steam-boiler  $  2,422,924.00   $       21,474.37    S        5,417.18    $        4,988.18  $  4,727,294.00 
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MARYLAND  CASUALTY  COMPANY  OF  MARYLAND. 

Located  at  Baltimore,  Md. 
Incorporated  February  4,  1898.  Commenced  Business  March  1,  1898.. 

John  T.  Stone,  President.  Wm.  Edw.  Thomsen,  Secretary. 


Cash  capital,  $7,500,  000. 

Amount  of  net  ledger  assets  December  31,  1900  $   2,  023,  964.  53^ 

INCOME. 

Employers' 
Accident.         Liability.  Sprinkler. 

Premiums  unpaid  December  31,  last 


year  paid   -S 

44,278.95 

$ 

269,072.87 

$ 

4,181.45 

Premiums    written  and  renewed 

during  year  __   _  __   

249,902.4a. 

1,511,664.27 

45,071.87 

Total   8 

294,181,44 

$  1 

,780,737.14 

$ 

49,253.32 

Deduct  premiums  now  in  course  of 

collection     _ 

40,149.27 

272,843.53 

6,224.03 

Premiums  collected  during  year  $ 

254,032.17 

$  1,507,893.61 

$ 

43,029.29 

Deduct  re-insurance,  abatement,  re- 

bate and  return  premiums  

fi5,767,58 

268,712.67 

3,210.89 

$ 

188,264,59 

$  1 

,239,180.94 

S 

39,818.40 

Plate-glass. 

Steam-boiler. 

Health. 

Premiums  unpaid  December  31,  last 

year  paid—         _  $ 

15,470,26 

s 

14,211.40 

$ 

448.75 

Premiums    written   and  renewed 

during  year   

12(3,890.51 

70,208.24 

21,341.74 

Total    $ 

142,360.77 

s 

84,419.64 

$ 

21,790.49 

Deduct  premiums  now  in  course  of 

collection                   _  _ 

18,663.64 

17,419.84 

4,732.62 

Premiums  collected  duringyear  $ 

123,697.13 

$ 

66,999.80 

$ 

17,057.87 

Deduct  re-insurance,  abatement,  re- 

bate and  return  premiums  

20,993.92 

13,198.10 

2,870,95 

102,703.21 

s 

53,801.70 

$ 

14,186.92 

Net  cash  received  for  premiums   1,  637,  955.  76 

Interest  on  collateral  loans  $  13,542.92 

Interest  on  bonds  and  dividends  on  stocks   62,609.08 

Interest  on  other  debts  due  the  company   1,265.01 

From  inspection  fees   41,081.26 


Total  income   1,  756,  454,  03 


Aggregate  last  balance  and  income  1   3,  780,  418.  56 
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DISBURSEMENTS. 

Employers' 

Accident.        Liability.  Sprinkler. 

Gross  amount  paid  for  claims,  ex- 
cepting weekly  indemnity  $      36,600.00   $     339,811.32  $  20,860.71 

Gross  amount  paid  for  weekly  or 

other  periodical  indemnity   53,367.'il  45,445.59   


Total-     _                _  _         _  -S 

89,967.21 

385,256.91 

$  20,860.71 

Add  expense  of  investigating  and 

adjusting  claims  

5,425.69 

200,266.51 

615.21 

$ 

95,392.90 

s 

585,523.42 

S  21,475,92 

Plate-glass. 

Steam-boiler. 

Health. 

Gross  amount  paid  for  claims,  ex- 

cepting weekly  indemnity  $ 

59,787.52 

$ 

4,978.07 

$  3,300.15 

Add  expense  of  investigating  and 

adjusting  claims    

82,61 

356,15 

102.00 

59,870.13    $        5,334.22    $  3,402.15 


Net  paid  policy-holders  $      770,  998.  74 

stockholders  for  interest  or  dividends  $  75,029.75 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance  450,922.18 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   108,951.98 

Inspections   47,540.35 

Salaries  and  all  other  compensation  of  officers,  $18,955.09;  Home 

Office  employees,  $27,652.47    46,607.56 

Taxes  on  premiums,  $24,871.62;  taxes  on  property,  $13,397.43;  In- 
surance Department  fees  and  agents'  licenses,  $11,608.32; 

municipal  licenses,  $1,979.52;  revenue  tax,  $6,056.74   57,913.63 

Rent   4,582.83 

Furniture  and  fixtures,  $2,061.61;  advertising,  $9,218.41;  printing 

and  stationery,  $8,997.78   20,277.80 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book 

value   26.40 

All  other   7,943.39 


Total  miscellaneous  expenses   819,  795.  87 

Total  disbursements                                                           $  1,  590,  794.  61 

Balance  $  2,189,623.95 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  collaterals  $  99,730.00 

Book  value  of  stocks  and  bonds   1,899,078.38 

Cash  in  company's  office   9,148.43 

Cash  in  bank   67,181.94 

Bills  receivable,  $3,147.04;  agents'  debit  balances,  $13,835.79   16,982.83 

All  other  items   100,100.00 


Total  $  2,192,221,58 

Deduct  ledger  liabilities   2,  597.  63 


Total  net  ledger  assets 


I  2,189,623,95 
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OTHER  ASSETS. 


Total  outstanding  interest  and  rents  1         8,  465.  76 

Market  value  of  bonds  and  stocks  over  book  value   36,  637.  86 

Oross  premiums  in  course  of  collection — 

Unpaid  Com- 
Pbemiums.  missions.  Net. 

Accident  $  40,149.27  8         10,739.98  $  29,409.29 

Employers' liability   272,843.53  77,985.93  194,857.60 

Sprinkler   6,224.03  1,664.92  4,559,11 

Plate-glass   18,663.64  4,992.42  13,671.22 

Steam-boiler   17,419.84  4,659.59  12,760.25 

Health   4,73^.62  1,265.97  3,466.65 

Net  amount  of  outstanding  premiums  

Gross  assets  

t>educt  assets  not  admitted- 
Furniture,  fixtures  and  supplies  $  100.00 

Agents'  debit  balances  unsecured   13,835.79 

Bills  receivable  unsecured   3,147.04 


258,  724. 12 
I  2,493,451.69 


Total  deductions - 


17,  082.  83 


Total  admitted  assets  $    2,  476,  368.  86 


LIABILITIES. 


Accident  8 

Employers'  liability  

Sprinkler  

Plate-glass   

Steam-boiler  

Health  


In  Process  of 
Adjustment. 

7,725.30 

46,222,22 

979.48 

3,912.84 

500.00 

516.07 


Known  or  Esti- 
mated, Proofs 
Not  Filed. 

8  9,763.47 

4,840.00 
1,431,00 
150.00 
470.00 


Net    amount    of  unpaid 
claims  8 


59,855.91  8 


Aggregate  and  unpaid  claims  and  expenses 
On  risks  running  one  year  or  less— 


Resisted  by 
Company  on  its 
Own  Account. 
8  13,392.50 
*160,846.40 


16,654.47  8 


Unearned  Por- 
tion (60  per  ct.). 


Accident  premiums  8 

Employers'    liability  pre- 
miums   

Sprinkler-premiums  

Plate-glass  premiums  

Steam-boiler  premiums  

Health  premiums  


154,338.02  $ 

1,010,597.48 
42,434.12 
105,067.61 
31,202.15 
17,515.75 


77,109.01 

505,298.75 
21,217.06 
52,533.81 
15,601.08 
8,757.88 


Total  one  year  or  less  8 

On  risks  running  more  than  one  year — 


Employers'     liability  pre- 
miums  8  44,328.70 

Plate-glass  premiums   2,985.73 

Steam-boiler  premiums   80,231.13 

Total  more  than  one  year  


Unearned  Pre- 
miums ( Pro  rata). 

16,016.22 
1,024.60 
41,542.25 


174,238.90 


680,577.59 


250,  749.  28 


58,583.07 


♦Suits  resisted  for  employers. 
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Total  unearned  premiums  as  computed  above  (carried  out)  $  739, 160.  66 

Safety  reserve   50,  000.  OQ 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  $  1,039,909.94 

Cash  capital   750,000.00 

Net  surplus   686,  458.  92 

Total  liabilities,  including  cash  capital  and  net  surplus  $  2,  476,  368.  86 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  Premiums 

Risk.  Thekeon. 

In  force  December  31, 1900  $   29,902,300.00  $  144,113.36 

Written  during  1901                                                                          101,868,800.00  249,902.49 

Total  $  131,771,100.00  $  394,015.85 

Deduct  expirations  and  cancellations                                               93,260,300.00  235,310.86 

Balance  $   38,510,800.00  $  158,704.99 

Deduct  re-insured  policies                                                                   1,197,250.00  4,366.97 

Net  amount  in  force  at  end  of  year  $   37,313,550.00  $  154,338.02 

employers'  liability. 

Risks.  Premiums. 

In  force  December  31,  1900  $   60,792,666.00  $  974,255.66 

Written  during  1901                                                                         71,301,332.00  1,511,664.27 

Total  $  132,093,998.00  $  2,485,919.93 

Deduct  expirations  and  cancellations                                               69,757,832.00  1,420,485.35 

Balance  $    62,336,166.00  $  1,065,434.58 

Deduct  re-insured  policies                                                                   147,500,00  10,508.40 

Net  amount  in  force  at  end  of  year  $   62,188,666.00  $  1,054,926.18 

SPRINKLER. 

Risks.  Premiums. 

In  force  December  31, 1900  $     2,731,250.00  $  29,593.26 

Written  during  1901                                                                          4,103,350.00  45,071.87 

Total  $     6,834,600.00  $  74,665.13 

Deduct  expirations  and  cancellations                                                 2,987,700.00  32,231.01 

Balance  $     3,846,900.00  $  42,434.12 

Net  amount  in  force  at  end  of  year  $    3,846,900.00  $        42,434. 12 

PLATE-GLASS. 

Risks.  Premiums. 

In  force  December  31,  1900  $     1,498,995.36  $  84,412.59 

Written  during  1901                                                                             1,954,777.97  126,890.51 

Total  $     3,453,773.33  $        211, .303. 10 

Deduct  expirations  and  cancellations                                                 1,786,489.46  103,168.36 

Balance  $     1,667,283.87  $  108,134.74 

Deduct  re-insured  policies                                                                      1,250.00  81.40 

Net  amount  in  force  at  end  of  year  $     1,666,033.87  $  108,053.34 
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STEAM-BOILER. 

Risks.  Premiums. 

In  force  December  31, 1900  $  30,830,300.00  $  91,883.89 

Written  during  1901   23,518,483.00  70,208.24 

Total  $  53,848,783.00  $  162,092.13 

Deduct  expirations  and  cancellations   20,532,100.00  50,582.12 

Balance  $  33,316,683.00  $  111,510.01 

Deduct  re-insured  policies   50,000.00  76.73 

Net  amount  in  force  at  end  of  year  $  33,266,683.00  $  111,433.28 


In  force  December  31, 1900  

Written  during  1901  

Total  

Deduct  expirations  and  cancellations. 

Balance  

Deduct  re-iosured  policies  

Net  amount  in  force  at  end  of  year  


Risks. 

Premiums. 

-$ 

723,350.00 

$ 

2,363.50 

6,189,625.00 

21,341.74 

-$ 

6,912,975,00 

$ 

28,705.24 

2,260,225.00 

6,179.49 

-8 

4,652,750.00 

$ 

17,525,75 

10.00 

.$     4,652,750.00    $  17,515.75 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR, 

Risks  Premiums  Losses  Amt.  at  Risk 

Written.  Received.  Losses  Paid.  Incurred.  End  of  Year. 

Accident  8  1,433,350.00  $        5,178.52  8        1,715.42  8        1,715.42  $  350,000.00 

Employers' liability             134,500.00  2,062.33  1,325.23  1,325.23  118,000.00 

Plate-glass                               4,618.61  311.86  454,50  454.50  4,952.07 

Steam-boiler                          82,000,00  283,00      157,000.00 

Health                                   314,125,00  1,228.25  210.43  210,43  301,870,00 


Aggregate  8  1,968,593,61    8        9,063,96    8        3,705.58    8        3,705,58    $  931,822,07 


25 
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NATIONAL  SURETY  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 
Incorporated  February  24,  1897.  Commenced  Business  June  9,  1897. 

Charles  A.  Dean,  President.  Ballard  McCall,  Secretary. 


Cash  capital,  $500,000. 

Amount  of  net  ledger  assets  December  31,  1900  I    1,  463,  969. 13 

INCOME. 


Fidelity  and 


Surety. 

49,996.02 

76(3,845.89 

-$ 

816,841.91 

50, '242. 89 

766,599.02 

116,770.46 

$ 

649,828.56 

Premiums  written  and  renewed  during  year  

Total  

Deduct  premiums  now  in  course  of  collection  

Premiums  collected  during  year  

Deduct  re-insurance,  abatement,  rebate  and  return  premiumi- 


Net  cash  received  for  premiums   649,  828.  56 

Interest  on  real  estate  $  461.35 

Interest  on  collateral  loans   73.65 

Interest  on  bonds  and  dividends  on  stocks   40,231.65 

Interest  on  other  debts  due  the  company   1,585.62 

From  all  other  sources   205.02 

Total  income   692,  385.  85 

Aggregate  last  balance  and  income  $    2, 156,  354.  98 

DISBURSEMENTS. 


Fidelity  and 
Surety. 


232,844,07 

-$ 

232,844.07 

57,083,56 

$ 

175,760,51 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $ 

Total  

Deduct  re-insurance  and  salvage  


Net  paid  policy-holders   175,  760.  51 

stockholders  for  interest  or  dividends  $  50,000,00 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance,  67,897.31 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   56,827.27 

Compensation  of  resident  vice-presidents  and  consulting  attor- 
neys  11,495.47 

Salaries  and  all  other  compensation  of  officers,  $21,232.92;  Home 

Office  employees,  $101,390.16   122,623.08 

Taxes  on  premiums,  $6,912.02;  taxes  on  property,  $6,632.47;  In- 
surance Department  fees  and  agents'  licenses,  $3,976.75; 

municipal  licenses,  $669,78;  tax  on  franchise,  $532.25   18,723.17 
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Rent  $  12.391.63 

Legal  expenses,  $18,677.58;   real  estate  repairs  and  expenses 

(other  than  taxes),  $1,513.68   20,191.26 

Printing  and  stationery   21,818.32 

Losses  on  ledger  assets,  actually  sold  or  matured  under  book 

value   421.35 

All  other   82,192.73 


Total  miscellaneous  expenses  $      464,  581.  59 

Total  disbursements  $      640,  342. 10 


Balance  $    1,  516,  012.  88 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  91,775.00 

Book  value  of  stocks  and  bonds   1,213,965.75 

Cash  in  company's  office   3,659.96 

Cash  in  bank   166,720.25 

All  other  items   39,891.92 


Total  $  1,516,012. 


Total  net  ledger  assets  $    1,  516,  012.  88 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   7,  554. 16 

Gross  premiums  in  course  of  collection— 

Unpaid 

Premiums.  Commissions.  Net. 

Fidelity  and  Surety  $         48,998.11   $  4,899.81  $  44,098.30 


Net  amount  of  outstanding  premiums   44,  098.  30 

Gross  assets  1    1,  567,  665.  34 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  supplies  $  27,005.83 

Tax  bills   142.07 

All  other   21,476.25 


Total  deductions   48,  624. 15 

Total  admitted  assets  —   $    l,  519,  041. 19 

LIABILITIES. 

Resisted  by 
Company  on 
In  Process  of       its  Own 
Adjustment.  Account. 
Fidelity  and  Surety  $      24,319.19   $  36,502.69 


Net  amount  of  unpaid  claims  $      24,319.19   $      36, 502. f 


Aggregate  and  unpaid  claims  and  expenses  $        60,  821.  88 

On  risks  running  one  year  or  less— 

Unearned 
Portion 
(50  per  ct.). 

Fidelity  and  Surety  premiums__$       617,705.61   $  308,852.80 


Total  one  year  or  less  $  308,852. 


Total  unearned  premiums  as  computed  above  (carried  out)-—        308,  852.  80 
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For  re-insurance  1  734.  75 

Special  reserve  for  contingent  claims   21,  000.  00 

All  other  liabilities,  viz.:  trust  funds,  etc   85,  497.  25 


Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  $  476,  546.  68 

Cash  capital    500,  000.  00 

Net  surplus   542,  494.  51 

Total  liabilities,  including  cash  capital  and  net  surplus  $  1,  519,  041. 19 

RISKS  AND  PREMIUMS. 

FIDELITY. 

Risks.  Premiums. 

In  force  December  31,  1900  S   92,510,661.00  $  298,943.22 

Written  during  1901                                                                       128,261,550.00  456,723.15 


Total  $  220,772,211.00  $  755,666.37 

Deduct  expirations  and  cancellations                                                98,406,484.00  418, 365. 2g 

Balance  $  122,365,727.00  $  337,301.12 

Deduct  re-insured  policies                                                                5,398,198.00  15,113.83 


Net  amount  in  force  at  end  of  year  $  116,967,529.00  $  322,187.29 

SURETY. 

Risks.  Premiums. 

In  force  December  31,  1900  $   86,558,776.00  $  229,031.74 

Written  during  1901                                                                          113,9-19,411.00  310,122.74 


TotaL  -       

Deduct  expirations  and  cancellations  _   _  _ 

  _    .$  200,508,187.00 

_    68,614,879.00 

$ 

539,154.48 
230,245.80 

  _$  131,893,308.00 

$ 

308,908.68 
13,390.36 

Deduct  re-insured  policies               _   . 

    2,179,399.00 

Net  amount  in  force  at  end  of  year  

 $  129,713,909.00 

$ 

295,518.32 

BUSINESS  IN  NORTH  CAROLINA   DURING  YEAR. 

Risks            Premiums                                 Losses  Amt.  at  Risk 

Written.         Reckived.       Losses  Paid.       Incurred.  End  of  Year. 

Fidelity  and  Surety  $  1,293,850.00    $        5,366.90    $           416.43    $         '416.43  $  1,604,374.00 
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NEW  YORK  PLATE-GLASS  INSURANCE  COMPANY  OF 

NEW  YORK. 

Located  at  New  York,  N.  Y. 
Incorporated  March,  1891.  Commenced  Business  March  19,  1891. 

Max  Danziger,  President.  Major  A.  White,  Secretary. 


Cash  capital,  $100,  000. 

Amount  of  net  ledger  assets  December  31,  1900  I      326,  970.  76 

INCOME. 

Plate-glass. 

Premiums  unpaid  December  3l9t,  last  year  paid  8  48,995.46 

Premiums  written  and  renewed  during  year   332,317.16 

Total  $  381,312.62 

Deduct  premiums  now  in  course  of  collection   50,112.35 

Premiums  collected  during  year   $  331,200.27 

Deduct  re-insurance,  abatement,  rebate  and  return  premiums   60,725.20 

$  270,475.07 

Net  cash  received  for  premiums   270,  475.  07 

Interest  on  bonds  and  dividends  on  stocks  S  11,566.60 

From  inspection  fees   2,175.00 

Total  income   284,  216.  67 


Aggregate  last  balance  and  income  $      61 1,  874.  43 

DISBURSEMENTS. 

Plate-glass. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  S  111,039.42 

Total  $        11 1,039;  42 

Deduct  re-insurance  and  salvage   6,843.43 

$  104,195.99 

Net  paid  policy-holders   104, 195.  99 

Stockholders  for  interest  or  dividends  (amount  declared  during 

the  year,  10  per  cent  $  10,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance  86,345.57 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account   6,739.89 

Salaries  and  all  other  compensation  of  officers,  $10,910.00;  Home 

Office  employees,  $17,358.67    28,268.67 

Taxes  on  premiums,  $3,700.94;  Insurance  Department  fees  and 
agents' licenses,  $4,634.79;  municipal  licenses,  $783.24;  reve- 
nue tax,  $981.55   10,100.52 
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Rent  $  3,369.92 

Legal  expenses   121.44 

Furniture  and  fixtures,  $561.25;  advertising,  $147.20;  printing 

and  stationery,  $2,008.89  i   2,717.34 

All  other   9,474.09 


Total  miscellaneous  expenses  $      157,  137.  44 

Total  disbursements  $      261,  338.  43 


Balance  $      349,  854.  00 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Loans  on  mortgages  $  2,000.00 

Book  value  of  stocks  and  bonds   326,025.74 

Cash  in  company's  office   3,855.46 

Cash  in  bank   17,972.80 


Total  net  ledger  assets  $      349,  854.  00 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   89.  50 

Market  value  of  stocks  and  bonds  over  book  value   60,  509.  26 

Gross  premiums  in  coarse  of  collection — 

Unpaid 

Premiums.         Commissions.  Net. 

Plate-glass  $         48,774.08   $         15,607.70  $  33,166.88 

Net  amount  of  outstanding  premiums   33,  166.  38 


Total  admitted  assets  $      443,  619. 14 

LIABILITIES. 

In  Process  of 
Adjustment. 

Plate-glass  $  3,234.84 

Net  amount  of  unpaid  claims  $  3,234.84 

Aggregate  and  unpaid  claims  and  expenses  $         3,  234.  84 

On  risks  running  one  year  or  less— 

Unearned  Por- 
tion (50perct.). 

Plate-glass  premiums  $        267,994.55   $  133,997.27 

Total  one  year  or  less  ,  $  133,997.27 

On  risks  running  more  than  one  year — 

Unearned  Pre- 
miums (Pro  rata). 

Plate-glass  premiums  $         8,798.39   $  4,783.93 


Total  more  than  one  year   4,783.93 

Total  unearned  premiums  as  computed  above  (carried  out)---  138,  781.  20 

Unpaid  dividends  to  stockholders   5,  000.  00 

Salaries,  rent,  expenses,  taxes,  etc   517.  33 

For  return  premiums   1,  671.  55 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  $  149,204.92 
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Cash  capital  I      100,  000.  GO 

Net  surplus   194,414.22 

Total  liabilities,  including  cash  capital  and  net  surplus  ^      443,  619.  14 


RISKS  AND  PREMIUMS. 

PLATE-GLASS. 


In  force  December  31,  1900.      __     _  _ 

 $ 

Risks. 
11,494,516.00 
13,488,718.00 

$ 

Premiums. 
254,540.99 
332,317.16 

Written  during  1901                   __  _   

Total   —  

Deduct  expirations  and  cancellations  _     .  _ 

 $ 

24,983,234.00 
18,614,492.00 

$ 

586,858.15 
310,065.21 

Balance     _               _  _    

 $ 

11,368,742.00 

$ 

276,792.94 

Net  amount  in  force  at  end  of  year  _     _  __ 

 $ 

11,368,742.00 

$ 

276,792.94 

BUSINESS  IN  NORTH 

CAROLINA  DURING 

YEAR. 

Risks  Premiums  Losses        Amt.  at  Risk 

Written.  Received.        Losses  Paid.        Incurred.       End  of  Year. 

Plate-glass  $       18,814.95    $  511.33    $  ?2l.K3    8  86.63    $  18,814.95 


THE  PENNSYLVANIA  CASUALTY  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Scranton,  Pa. 
Incorporated  September  11,  1899.  Commenced  Business  December  11,  1899. 

W.  W.  Watson,  President.  F.  H.  Kingsbury,  Secretary. 


Cash  capital,  $100,000. 

Amount  of  net  ledger  assets  December  31,  1900  $  136,  259.  61 

INCOME. 

ER8  LlA- 


Work 

Accident.       "i^""-  Coll. 


Premiums  unpaid  December  31,  last  year  paid 
Premiums  written  and  renewed  during  year  .._ 


Deduct   re-insurance,    abatement,   rebate  and 
return  premiums  


._S  818.71 

$  5,208.86 

$  4,300.50 

39,975.37 

19,620.55 

312.50 

S  34,794.08 

$  24,829.41 

$  4,613.00 

_  13,804.63 

5,3.35.62 

4,220.00 

$  20,989.45 

$  19,493.79 

$  393.00 

I 

208.68 

199.81 

S  20,780.77 

$  19,293.98 

$  393.00 
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Ele- 

Plate- 

Steam- 

vator. 

glass. 

BOILEE. 

Health. 

Premiama  unpaid  December  31, 

last 

year  paid.  _  _  _    _ 

$  37,50 

$  39.99 

$  1,710.92 

$  1,908.50 

Premiums  written  and  renewed  dur- 

ing year     .      . 

1,460.00 

1,356.37 

4,569.41 

22,710.50 

Total  __    

$  1,497.50 

S  1,396.36 

$  6,280.33 

$  24,619.00 

Deduct  premiums  now  in  cours< 

i  of 

collection   — 

457.25 

581.01 

1,814.06 

5,996.97 

Premiums  collected  during  year 

$  1,040.25 

$  815.35 

S  4,466.27 

$  18,622,03 

Deduct  re-insurance,  abatement. 

re- 

bate  and  return  premiums  ., 

11.25 

25.86 

99.95 

152.82 

$  1,029.00 

$  789.49 

$  4,366.32 

$  18,469.21 

Net  cash  received  for  premiums  $   65, 121.  77 

Interest  on  collateral  loans   $  314.79 

Interest  on  bonds  and  dividends  on  stocks    646.00 

Interest  on  other  debts  due  the  company   3,017.01 

From  all  other  sources   31,536.00 

Total  income    100,635.57 

Aggregate  last  balance  and  income  $  236,  895. 18 

DISBURSEMENTS. 

Employers'      Comb.  F.  and 


Liability.        Work  Coll. 


Accident 

Gross  amount  paid  for  claims,  ex- 
cepting weei^ly  indemnity  $  750.00   $      14,348.32  $  

Gross   amount   paid   for    weelily  or 

other  periodical  indemnity   6,139.14    590.76 


Total 


$ 

6,889.14 

14,348,32 

590.76 

$ 

6,889.14  $ 

14,348,32  $ 

590.76 

Plate-glass.  Health. 

Gross  amount  paid  for  claims,  ex^cepting  weekly  in- 
demnity   $  33.55  $  

Gross  amount  paid  for  weekly  or  other  periodical 

indemnity     10,846.91 


Total    $  33.55    $  10,846.91 


Net  paid  policy-holders   32,  708.  68 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance  17,784.85 
Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account   4,444.49 

Medical  examiners'  fees  and  salaries,  $777.04;  inspections,  $1,402.00.  2,179.04 
Salaries  and  all  other  compensation  of  officers,  $5,625.00;  Home 

Office  employees,  $3,369.67    8,994.67 

Taxes  on  premiums,  $513.49;  Insurance  Department  fees  and  agents' 

licenses,  $1,144.96   1,658.45 

Rent   900.00 

Legal  expenses   3,648.54 

Furniture  and  fixtures,  $155.00;  advertising,  $1,710.34;  printing  and 

stationery,  $2,246.99    4,112.33 

All  other    2,532.04 


Total  miscellaneous  expenses   46,  254.  4] 

Total  disbursements  I    78,  963.  09 


Balance 
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ASSETS. 


AS  PER  LEDGER  ACCOUNTS. 

Loans  on  collaterals  S  2,450,00 

Book  value  of  stocks  and  bonds   13,000.00 

Cash  in  company's  offifce    1,920.11 

Cash  in  bank    36,944.73 

Bills  receivable,  $1,418.38;  agents' debit  balances,  $2,592.90    4,011.28 

All  other  items— deposit  with  Insurance  Department  of  Penn.   100,000.00 


Total  $  158,326. 12 

Deduct  ledger  liabilities   394.  03 

Total  net  ledger  assets  I  157,  932.  09 


OTHER  ASSETS. 

Total  outstanding  interest  and  rents  

Market  value  of  bonds  and  stocks  over  book  value 

Oross  premiums  in  course  of  collection — 


218.  26 
3, 150.  00 


Accident   

Employers'  liability 

Elevator   

Plate-glass   

Steam-boiler  

Health   


Premiums. 
13,4'20.08 
5,335.62 
457.25 
581.01 
1,696.56 
5,996.97 


Unpaid 
Commissions. 
J  4,384.03 
1,214.47 
119.80 
184.09 
444.58 
2,082.46 


Net. 
9,036.05 
4,121.15 
337,45 
396,92 
1,251,98 
3,914.51 


Net  amount  of  outstanding  premiums   19,  058.  06 


Gross  assets  $  180,  358.  41 

Deduct  assets  not  admitted- 
Agents'  debit  balances  unsecured  $  570,72 

  800,00 

  1,200,00 


Bills  receivable  unsecured 


All  other  

Total  deductions - 


2,  570.  72 


Total  admitted  assets  $  177,  787.  69 


LIABILITIES. 


Known  or 
Estimated, 
In  Process  OF    Proofs  Not 
Adjustment.  Filed. 


,  Claims  Ad- 

justed AND 
Not  Paid. 

Accident   $  267.15    $  734,00 

Employers'  liability   2,155.00  4,826.00   

Plate-glass    37.60     

Steam-boiler      28,50 

Health   536.08  235.71  170.67 


Net  amount  of  unpaid  claims  $       2,995.83   $       5,061.71   $  2,459.17 


Resisted  By 
Company  ox 
Its  Own 
Account.  - 

Employers'  liability  $  2,500.00 

Steam-boiler   200,00 


Estimated 
Expenses  In- 
cident TO 
Settlement. 
$  325,00 
25.00 


Net  amount  of  unpaid  claims  $ 


2,700.00  $ 


350,00 


Aggregate  and  unpaid  claims  and  expenses 


13,  566.  61 
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On  risks  running  one  year  or  less — 

Unearned 
Portion  (50 
per  ct.). 

Accident  premiums  $      30,203.44   $  15,101.72 

Employers'  liability  premiums   17,039.68  8,519.84 

Elevator  premiums    1,343.00  671.50 

Plate-glass  premiums   1,062.76  531.38 

Steam-boiler  premiums   2,477.25  1,238.62 

Health  premiums   23,675.00  11,837.50 


Total  one  year  or  less   f  37,900.56 

On  risks  running  more  than  one  year— 

Unearned 
Premiums 
(Pro  rata). 

Plate-glass  premiums   $  289.84   $  249.00 

Steam-boiler  premiums   4,941.00  3,176.33 

Elevator  premiums   379.50  232.82 


Total  more  than  one  year   3,658.15 


Total  unearned  premiums  as  computed  above  (carried  out)  |   41,  558.  71 


Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  1   55, 125.  42 

Cash  capital   100,  000.  00 

Net  surplus   22,  662.  27 


Total  liabilities,  including  cash  capital  and  net  surplus  $  177,  787.  69 

RISKS  AND  PREMIUMS. 

ACCIDENT. 

Amount  at  Premiums 

KisK.  Thereon. 

In  force  December  31,  1900  :  f  3,280,700.00  $  9,716.95 

Written  during  1901                                                                                6,302,666.00  41,777.44 


Total  

Deduct  expirations  and  cancellation?  

Balance  $  6,889,350.00 


$  9,583,366.00 

51,494.39 

2,694,016.00 

21,290.95 

$  6,889,350.00 

$ 

30,203.44 

$  6,889,350.00 

$ 

30,203.44 

Net  amount  in  force  at  end  of  year  $  6,889,350.00 

employers'  liability. 

Risks.  Premiums. 

In  force  December  31,1900  $  1,065,000.00  $  62,864.03 

Written  during  1901                                                                                1,524,500.00  2(1,618.75 


Total  $  2,589,500.00    $  83,482.78 

Deduct  expirations  and  cancellations   1,247,000.00  66,443.10 

Balance  $  1,342,500.00   f  17,039.68 


Net  amount  in  force  at  end  of  year  $  1,342,500.00  $  17,039,68 

ELEVATOR. 

Risks.  Premiums. 

In  force  December  31,  1900  $     160,000.00  $  818.00 

Written  during  1901   350,000.00  1,547.00 


Total  $     510,000.00    $  2,365.00 

Deduct  expirations  and  cancellations   160,000.00  643.00 

Balance  $     350,000.00   $  1,722.50 


Net  amount  in  force  at  end  of  year  $     350,000.00   $  1,722.50 
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COMB.   ACC.  AND  ILLNESS  AND  WORK  COLL. 

Risks.  Premiums. 

In  force  December  31,  1900  $      26,800.00  $  5,301.52 

Written  during  1901   1,700.00  312.50 

Total  $       28,500.00  $  5,614.02 

Deduct  expirations  and  cancellations   28,500.00  5,614.02 


PLATE-GLASS — CONTINGENT  LIABILITY. 


Premiums. 

In  force  December  31,  1900  $  39.99 

Written  during  1901   1,510.05 

Total  $  1,550.04 

Deduct  expirations  and  cancellations   197.44 

Balance  $  1,352.60 

Net  amount  in  force  at  end  of  year  S  1,352. GO- 


STEAM-BOILER. 

Risks.  Premiums. 

In  force  December  31, 1900  $     525,500.00  $  3,567.47 

Written  during  1901   1,256,400.00  5,335.66 


Total  $  1,781,900.00    $  8,903.13 

Deduct  expirations  and  cancellations   341,500.00  1,484.88 


Balance  S  1,440,400.00   $  7,418.25 


Net  amount  in  force  at  end  of  year  $  1,440,400.00   $  7,418.25 


HEALTH — WEEKLY  INDEMNITY. 


Premiums. 

In  force  December  31,  1900  $  7,125.36 

Written  during  1901   26,097.70 

Total  8  33,223.06 

Deduct  expirations  and  cancellations   9,548.06 

Balance  $  23,675.00 

Net  amount  in  force  at  end  of  year  $  23,675.00 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Amt.  at 

Risks         Premiums        Losses           Losses  Risk  End 

Written.      Received.          Paid.         Incurred.  of  Year. 

Accident  $  169,000.00    $        2()0.55    8        115.71    8        155.71  8  169,000.00 

Employers' liability                        140,000.00            515.03      140,000.00- 

Plate-glass — contingent  liability   125.53       

Health— weekly  indemnity   928.00  233.17  358.88   


Aggregate  S  309,000.00    8     1,796.11    8        348.88    8        514.59    8  309,000.00 
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PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 

Located  at  New  York,  N.  Y. 
Incorporated  March  3,  1893.  Commenced  Business  May  6,  1893. 

Phineas  C.  Loundsbury,  President.        Kimball  C.  Atwood,  Secretary. 


126,500.00 

1,141,854.18 

1,268,354.18 

135,575,00 

1,132,779.18 

5,288.76 

1,127,490.42 

20,388.15 

Cash  capital,  $200,000. 
Amount  of  net  ledger  assets  December  31,  1900   $      875,  422.  21 

INCOME.  . 

Premiums  unpaid  December  31,  last  year  paid  

Premiums  written  and  renewed  during  year  

Total  

Deduct  premiums  now  in  court^e  of  collection  

Premiums  collected  during  year  

Deduct  re-insurance,  abatement,  rebate  and  return  premiums- 


Interest  on  bonds  and  dividends  on  stocks  

Total  income   1,147,878.57 

Aggregate  last  balance  and  income  $   2,  023,  300.  78 

DISBURSEMENTS. 

Accident. 

Gross  amount  paidfor  claims,  excepting  weekly  indemnity  $  149,696.91 

■Gross  amount  paid  for  weekly  or  other  periodical  indemnity   318,608.96 

$  463,305.87 

Net  paid  policy-holders   463,  305.  87 

stockholders  for  interest  or  dividends  $  12,000.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance  354,875.62 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   42,867.25 

Medical   examiners'   fees  and  salaries,  $19,850.75;  inspections, 

$3,157.50   23,008.25 

Salaries  and  all  other  compensation  of  oflBcers,  $24,000;  Home 

Office  employees,  $52,875.50   76,875.50 

Taxes  on  premiums,  $10,675.33;  Insurance  Department  fees  and 
agents'  licenses,  $7,093.25;  municipal  licenses,  $1,275.25;  tax 

on  franchise,  $1,537. 50-_   20,581.33 

Rent  _*_   20,675.00 

Legal  expenses   5,471.34 

li'uraiture  and  fixtures,  $1,922.92;  advertising,  $23,()50.25;  printing 

and  stationery,  $26,740.25   52,313.42 

Another   40,864.20 

Total  miscellaneous  expenses   649,  531.  91 

Total  disbursements   $    1, 112,  837.  78 

Balance  $  910,463.00 
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ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  stocks  and  bonds  $  609,531.24 

Cash  in  company's  office   9,218.71 

Cash  in  bank   150,315.42 

All  other  items — agents'  debit  balances   81,367.63 

Total  net  ledger  assets  I      910,  463.  00 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   3,  790.  74 

Market  value  of  bonds  and  stocks  over  book  value   31,  206.  26 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.         Commissions.  Net. 

Accident  $        135,575.00   $         40,672.50  $  94,902.50 


Net  amount  of  outstanding  premiums   94,  902.  50 

Gross  assets  $    1,  040,  362.  50 

Deduct  assets  not  admitted — 

Agents'  debit  balances  unsecured  $  81,307.63 

Total  deductions   81,  367.  63 


Total  admitted  assets  $      958,  994.  87 


LIABILITIES. 

Known  or  Resisted  by 

Estimated,  Company  on 

In  Process  of     Proofs  not  its  Own 

Adjustment.         Filed.  Account. 

Accident  $       17,725.00    $       31,175.00  $  37,750.00 


Net  amount  of  unpaid  claims_-_$      17,725.00   $      31,175.00   $  37,750.00 


Aggregate  and  unpaid  claims  and  expenses  $        86,  650.  00 

On  risks  running  one  year  or  less — 

Unearned 

Portion 
(SOperct.). 

Accident  premiums  $     825,754.10   $  412,877.05 

Special  premium  reserve  on  installment 

policies   68,983.64 


Total  one  year  or  less  $  481,860.69 


Total  unearned  premiums  as  computed  above  (carried  out)---  481,  860.  69 

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus    $  568,  510.  69 

Cash  capital   200,  000.  00 

Net  surplus   190,  484. 18 


Total  liabilities,  including  cash  capital  and  net  surplus  $      958,  994.  87 
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RISKS  AND  PREMIUMS. 

ACCIDENT. 


Amount  at  Premiums 
Risk.  Thereon. 


In  force  December  31,  1900  $  401,449,000.00   $  801,049.24 

Written  during  1901   680,750,000.00  1,141,854.18 


Total  $  982,199,000.00    $  1,942,903.42 

Deduct  expirations  and  cancellations   569,523,f(00.00  1,117,149.32 

Net  amount  in  force  at  end  of  year  $  412,676,000.00   $  825,754.10 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks            Premiums                                   Losses  Amt.  at  Risk 

Written.         Received.        Losses  Paid.         Incurred.  End  of  Year. 

Accident  $  2,726,000.00    $        5,270.00    $        1,491.09    $        1,626.09  $  2,076,000.00 


STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 

OF  MICHIGAN. 

Located  at  Detroit,  Mich. 
Incorporated  May  29,  1884.  Commenced  Business  August  4,  1884. 

D.  M.  Ferry,  President.  E.  A.  Leonard,  Secretary. 


Cash  capital,  $250,  000. 

Amount  of  net  ledger  assets  December  31,  1900  1      955,  571.  92 

INCOME. 

Employers' 

Accident.         Liability.  Health. 

Premiums  unpaid  December  31,  last 

year  paid  $     167,434.47    $      60,055.09  $  21,920.96 

Premiums    written  and  renewed 

during  year                                     848,443.33         513,425.56  101,336.97 

Total  $  1,015,877.80   $     573,480.65    $  123,257.93 

Deduct  premiums  now  in  course  of 

collection   130,895.78  56,659.24  25,908.03 


Premiums  collected  during  year  $     884,982.02   $     516,821.41   $  97,349.90 

Deduct  re-insurance,  abatement,  re- 
bate and  return  premiums   180,562.85  51,572.24  22,296.26 


$     704,419.17    $     465,249.17    $  75,0.53.64 


Net  cash  received  for  premiums   1,  244,  721.  98 

Rents  $  593.18 

Interest  on  real  estate   17,316.54 

Interest  on  bonds  and  dividends  on  stocks   21,787.08 

Interest  on  other  debts  due  the  company   1,561.18 

Total  income   1,  285,  979.  96 


Aggregate  last  balance  and  income 
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DISBURSEMENTS. 

Employees' 


Accident. 

Liability. 

Health. 

Gross  amount  paid  for  claims,  ex- 

cepting weekly  indemnity  $ 

93,421.67 

$  26,725.00 

Gross  amount  paid  for  weekly  or 

other  periodical  indemnity  

203,286.26 

156,871.72 

37,633.04 

Total                         _     -      — $ 

296,707.93 

S  183,596.72 

$ 

37,633.04 

Deduct  re-insurance  and  salvage  

2,254.23 

5.50 

$ 

294,453.70 

$  183,591.22 

$ 

37,633.04 

Net  paid  policy-holders  $      515,  677.  96 

stockholders  for  interest  or  dividends  $  28,750.00 

Commission  on  brokerage  to  agents,  less  received  on  re-insur- 
ance   341,773.99 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   45,607.60 

Medical  examiners'  fees  and  salaries,  $2,542.00;  inspections, 

$12,436.25   14,978.25 

Salaries  and  all  other  compensation  of  officers,  $12,000  00;  Home 

Office  employees,  $41,993.32    53,993.32 

Taxes  on  premiums,  $20,636.06;  taxes  on  property,  $7,221.02;  In- 
surance Department  fees  and  agents'  licenses,  $4,731.44; 

municipal  licenses,  $1,355.19;  tax  on  franchise,  $1,205.00   35,148.71 

Rent   8,396.34 

Legal  expenses,  $4,406.54;  real  estate  repairs  and  expenses  (other 

than  taxes),  $20.32   4,426.86 

Furniture  and  fixtures,  $759.37;  advertising,  $4,989.38;  printing 

and  stationery,  $8,146.11   13,894.86 

All  other   32,646.60 


Total  miscellaneous  expenses   579,  616.  53 

Total  disbursements  $    1 ,  095,  294.  49 


Balance  $  1,146,257.39 

ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  69,970.88 

Loans  on  mortgages   382,287.00 

Book  value  of  stocks  and  bonds   593,255.42 

Cash  in  company's  office   176.(^0 

Cash  in  bank   99,924.22 

Bills  receivable,  $115.00;  agents'  debit  balances,  $176.11   291.11 

All  other  items   352.76 


Total  net  ledger  assets  1    1, 146,  257.  39 

OTHER  ASSETS. 


Total  outstanding  interest  and  rents  

Market  value  of  bonds  and  stocks  over  book  value 


13,  520.  77 
17,  049.  58 
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Gross  premiums  in  course  of  collection- 


Accident  

Employers'  liability 
Health  


Premiums. 
130,895.78 
56,659.24 
25,908.03 


Unpaid  Com- 
missions. 
$  35,996.34  $ 

15,577.29 
7,124.71 


Net. 
94,899.44 
41,081.95 
18,783.32 


Net  amount  of  outstanding  premiums  1       154,  764.  71 


Gross  assets  1 

Deduct  assets  not  admitted — 

Agents'  debit  balances  unsecured  $  176.11 

Bills  receivable  unsecured   115.00 


Total  deductions  

Total  admitted  assets 


LIABILITIES. 


Resisted  by  Estimated  Ex- 

In  Process  of     Company  on  its  penses  Incident 

Adjustment.      Own  Account,  to  Settlement. 

Accident  28,200.00    S          30,000.00  $  207,718.99 

Health   2,760.00     


Net    amount    of  unpaid 
claims  i 


30,960.00  $ 


30,000.00    $        207, 718. < 


Aggregate  and  unpaid  claims  and  expenses  $ 

On  risks  running  one  year  or  less— 

Unearned  Por- 
tion (50  per  ct.). 

Accident  premiums  $        582,803.52   $  291,401.76 

Employers'    liability  pre- 
miums  392,204.80  196,102.41 

Health  premiums   72,622.44  36,311.22 


Total  one  year  or  less  $  523,815.39 


Total  unearned  premiums  as  computed  above  (carried  out)  — 

Salaries,  rent,  expenses,  taxes,  etc.  

For  return  premiums,  $7,204.38;  for  re-insurance,  $2,413.25  

Contingent  fund  

Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  -   1 

Cash  capital  

Net  surplus  


1,  331,  592.  45 


291. 11 


$    1,  331,  301.  34 


268,  678.  99 


523,  815.  39 
3,  536.  31 
9,  617.  63 
20,  000.  00 


825,  648.  32 
250,  000.  00 
255,  653.  02 


Total  liabilities,  including  cash  capital  and  net  surplus  $    1,  331,  301.  34 

EISKS  AND  PREMIUMS. 


ACCIDENT, 

Risks. 

In  force  December  31,  1900  $  86,141,150.00 

Written  during  1901   154,488,350.00 


Premiums. 
S  596,000.40 
848,443.33 


Deduct  re-insured  policies. 


Net  amount  in  force  at  end  of  year  $  86,983,475.00 


$  240,629,500.00 

$ 

1,444,443.73 

151,751,525.00 

852,777.93 

$  88,877,975.00 

$ 

591,665.80 

1,894,500.00 

8,862.28 

J  86,983,475.00 

$ 

582,803.52 
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employers'  liability. 


Written  during  1901  

Total  

Deduct  expirations  and  cancellations  . 


Deduct  re-insured  policies  

Net  anaount  in  force  at  end  of  year 


HEALTH. 


In  force  December  31, 1900. 
Written  during  1901  


Total  

Deduct  expirations  and  cancellations. 


Balance  $ 


Net  amount  in  force  at  end  of  year  $ 


Risks. 

Premiums. 

.-$ 

47,222,000.00 

$ 

361,572.31 

60,032,500.00 

513,425.56 

f  107,254,500.00 

$ 

874,997.87 

55,087,000.00 

480,946.05 

.-$ 

52,167,500.00 

41 

1,846.99 

-$ 

51,695,000.00 

9 

Risks. 

Premiums. 

3,059,550.00 

$ 

55,396.78 

6,081,000.00 

101,336,97 

9,140,550.00 

$ 

156,733.75 

4,420,150.00 

84,111.31 

4,720,400.00 

$ 

72,622.44 

4,720,400.00 

e 

72,622.44 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks            Premiums                                 Losses  Amt.  at  Risk 

Written.         Received.       Losses  Paid.       Incurred.  End  of  Year. 

Accident  S  1,026,950.00    $        4,181.38    $        1,442.11    $        1,442.11  $  886,550.00 

Health                                     76,833.00                973.22                763.20                763.20  58,500.00 


Aggregate  $  1,103,783.00    $        5,154.60    $        2,205.31    $        2,205.31    $  945,050.00 


THE  UNION  SURETY  AND  GUARANTY  COMPANY  OF 
PENNSYLVANIA. 

Located  at  Philadelphia. 
Incorporated  March  6,  1899.  Commenced  Business  April  11,  1899. 

Arnold  Marcus,  President.  Julian  J.  Mason,  Secretary. 

Cash  capital,  $250,000. 

Amounts  of  net  ledger  assets  December  31,  1900  $      301,  891.  95 

INCOME. 


Fidelity  and 
Surety. 

Premiums  unpaid  December  31,  last  year  paid  $  2,148.24 

Premiums  written  and  renewed  during  year   143,572.82 

Total  $  145,721.06 

Deduct  premiums  now  in  course  of  collection   25,914.27 

Premiums  collected  during  year  $  119,806.79 


Deduct  re-insurance,  abatement,  rebate  and  return  premiums   5,004.75 

$  114,802.04 


Net  cash  received  for  premiums 
26 


114,  802.  04 
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Rents  S  10,065.77 

Interest  on  real  estate   1,;^67.30 

Interest  on  collateral  loans   6,324.45 

Interest  on  other  debts  due  the  company   1,123.21 

Profit  on  sale  or  maturity  of  ledger  assets   2,033.38 

From  all  other  sources   2,595.66 

Total  income  $       138,  311.  81 

Aggregate  last  balance  and  income  $      440,  203.  76 

DISBURSEMENTS. 

Fidelity  and 
Surety. 

Gross  amount  paid  for  claims,  excepting  weekly  indemnity  $  13,464.29 

Total   S  13,464.29 

Deduct  re-insurance  and  salvage   5,123.06 

$  8,341.23 

Net  paid  policy-holders   8,  341.  23 

Interest  to  depositors  and  others  S  4,330.77 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance.  18,371.50 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not  on 

commission  account   11,820.95 

Salaries  and  all  other  compensation  of  officers,  $14,827.44;  Home 

Office  employees,  $9,461.44    24,288.88 

Taxes  on  premiums,  $772.90;  taxes  on  property,  $2,866  04;  Insur- 
ance Department  fees  and  agents'  licenses,  $181.96 ;  municipal 

licenses,  $215  67;  tax  on  franchise,  $1,504.56;  revenue  tax,  $829.16,  6,370.29 

Rent   5,592.57 

Legal  expenses,  $7,857.59;  real  estate  repairs  and  expenses  (other 

than  taxes),  $5,678.91   13, 536.. 50 

Advertising,  $303.00;  printing  and  stationery,  $3,444.52   3,747.52 

Losses  on  ledger  assets  actually  sold  or  matured,  under  book  value.  1,026.77 

Another  .   7,162,03 

Total  miscellaneous  expenses   96,253.78 


Total  disbursements  1      104,  595.  01 


Balance  $      335,  608.  75 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  98,767.87 

Loans  on  mortgages   154,944.34 

Loans  on  collaterals   57,883,08 

Book  value  of  stocks  and  bonds   1,6.54,83 

Cash  in  company's  office   6,535.20 

Cash  in  bank   28,460,17 

All  other  items   180,838,72 

Total  $      538, 134,21 

Deduct  ledger  liabilities   202,  525.  46 


Total  net  ledger  assets  1      335,  608.  75 
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OTHER  ASSETS. 

Total  outstanding  interest  and  rents  $         2,  062.  81 

Market  value  of  real  estate  over  book  value   7,  050.  00 

Gross  premiums  in  course  of  collection — 

Premiums.  Net. 
Fidelity  and  Surety  $      21,180.52   S  21,180.52 

Net  amount  of  outstanding  premiums   21, 180.  52 

Gross  assets  I      365,  902.  08 

Deduct  assets  not  admitted — 

Furniture,  fixtures  and  supplies  $  15,182.76 

Total  deductions   15,132.76 


Total  admitted  assets  $      350,  769.  32 

LIABILITIES. 

Resisted  by 

Ci/AiMS  Adjus-  Company  on 

TED  AND  Not    In  Process  of       its  own 
Paid.  Adjutment.  Account. 

Fidelity  and  Surety  $  476.25   $       2,312.46   $  1,000.00 

Net  amount  of  unpaid  claims  $  476.25   $        2,312.46   S  l,0(i0.00 


Aggregate  and  unpaid  claims  and  expenses  $         3,  788.  71 

On  risks  running  one  year  or  less — 

Unearned 
Portion 
(50  per  ct.). 

Fidelity  and  Surety  premiums  __S      102,324.16   $  51,162.08 


Total  one  year  or  less  $  51,162.08 

On  risks  running  more  than  one  year — 

Unearned 
Premiums 
(Pro  rata). 

Fidelity  and  Surety  premiums..-^      27,143.01   S  13,571.50 


Total  more  than  one  year   13,571.50 


Total  unearned  premiums  as  computed  above  (carried  out)-_-  64,  733.  58 
Salaries,  rent,  expenses,  taxes,  etc.   1,  983.  67 


Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  I  70,  505.  96 

Cash  capital   250,  000.  00 

Net  surplus   30,263.36 


Total  liabilities,  including  cash  capital  and  net  surplus--- — $      350,  769.  32 
RISKS  AND  PREMIUMS. 

FIDELITY. 


Risks.  Premiums. 


Written  during  1901. 


Total  $    11,397,336.75  $ 

Deduct  expirations  and  cancellations  


Balance 


Net  amount  in  force  at  end  of  year  S     6,828,226.75  $ 


2,828,188.00 

$ 

13,068.08 

8,569,148.75 

60,571.72 

J 

11,397,336.75 

73,639.80 

4,569,110.00 

23,938.17 

6,828,226.75 

« 

49,701.63 

S 

6,828,226.75 

49,701.63 

r 
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SURETY. 

Risks.  Premiums. 

In  force  December  31,  1900  $     6,610,146.90  $  46,657.60 

Written  during  1901   11,238,083.09  83,801.10 

Total  $    17,848,229.99  $  129,658.70 

Deduct  expirations  and  cancellations   7,669,916.11  49,893.16 


Balance  %    10,178,313.88    $  79,765.54 


Net  amount  in  force  at  end  of  year  $   10,178,313.88   $  79,765.54 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Risks           Premiums  Amt.  at  Risk 

Written.          Received.  End  or  Year. 

Fidelity  $       15,810.00    $           468.50  $  15,810.0a 

Surety                                                                                     48,600.00               334.29  47,600.00 

Aggregate  $      64,410.00   $          802.70  S  63,410.00 


UNITED  STATES  CASUALTY  COMPANY  OF  NEW  YORK. 

Located  at  New  York  City. 
Incorporated  May  2,  1895.  Commenced  Business  May  3,  1895. 

James  W.  Hinkley,  President. 
Edson  S.  Lott,  Secretary  and  General  Manager. 


Cash  capital,  $300,000. 
Amount  of  net  ledger  assets  December  31,  1900  1    1,  085,  296.  3^ 

INCOME. 


Employers' 


Premiums  written  and  renewed  during  year- 
Total   

Deduct  premiums  now  in  course  of  collection. 


turn  premiums. 


Accident. 

Liability. 

-$ 

23,753.08 

$ 

46,606.46 

539,488.40 

492,196.51 

-$ 

563,241.48 

$ 

538,802.97 

27,477.97 

49,916.17 

-$ 

535,763.51 

$ 

492,840.80 

133,046.40 

119,428.98 

$ 

402,717.11 

$ 

373,411.82 
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Steam  BOILER.  Sprinkler. 

Premiums  unpaid  December  31,  last  year  paid__S 
Premiums  written  and  renewed  during  year__ 

Total  

Deduct  premiums  now  in  cour.se  of  collection. 


Deduct  re-insurance,  abatement,  rebate  and  re 
turn  premiums  


-S 

5,762,59 
55,599.89 

$ 

1,716.02 
26,050.60 

.$ 

61,362.48 

s 

27,766.68 

5,777.30 

2,057.23 

-S 

55,585.18 

25,709.45 

16,268.99 

7,032.61 

39,316.19 

s 

18,676.84 

Net  cash  received  for  premiums  $      834, 12L  96 

Interest  on  bonds  and  dividends  on  stocks  S  35,733.58 

Profit  on  sale  or  maturity  of  ledger  a-'sets   6,212.69 

Total  income   876,  068.  23 


Aggregate  last  balance  and  income  $    1,  961,  364.  56 

DISBUKSEMENTS. 

Employers' 
Accident.  Liability. 

Gross  amount  paid  for  claims,  excepting  weekly 

indemnity  

Gross  amount  paid  for  weekly  or  other  periodi 

cal  indemnity  


Total  

Deduct  re-insurance  and  salvage 


..8 
i- 

40,511.00  S 

182,2.50.91 

89.743.8f> 

« 

130,254.86  S 

182,250.91 

958.30 

681.40 

129, 296.. 56  $ 

181,569.51 

Steam-boiler.  Sprinkler. 

Gross  amount  paid  for  claims,  excepting  weekly 

indemnity  S  1,375.42  S  9,175.24 

Deduct  re-insurance  and  salvage     .  13,9-39.72 


1,375.42    S     .  —4,764.48 


Net  paid  policy-holders   307,  477.  01 

Commission  on  brokerage  to  agents,  less  received  on  re-insurance_S  232,487.76 

Salaries,  traveling  and  all  expenses  of  agents  and  agencies  not 

on  commission  account   28,715.37 

Inspections   15,711.70 

Salaries  and  all  other  compensation  of  officers,  S35,105  53;  Home 

Office  employees,  .?44,788  21   79,893.74 

Taxes  on  premiums,  $11,329.75;  taxes  on  property,  .826.19;  Insur- 
ance Department  fees  and  agents'  licenses,  $2,402.17;  muni- 
cipal licenses,  $656.75   14,414.86 

Rent   9,122.50 

Legal  expen.-^es   3,170.70 

Furniture  and  fixtures, $1,690.80:  advertising,  $911.75;  printing  and 

f-tationery,  $16,2.52  63   18,8.55.18 

All  other   26,493.50 


Total  miscellaneous  expenses   429,  225.  31 

Total  disbursements  $      736,  702.  32 


Balance 


$  1,224,662.24 


406  F^IDELITY  AND  CASUALTY  INSURANCE  COMPANIES. 


ASSETS. 

AS  PER  LEDGER  ACCOUNTS. 

Book  value  of  real  estate  $  5,000.00 

Loans  on  mortgages   5,000.00 

Book  value  of  stocks  and  bonds   1,129,564.46 

Cash  in  company's  office   19,058,10 

Cash  in  bank   65,456.61 

Agents'  debit  balances   583.07 


Total  net  ledger  assets  $    1,  224,  662.  24 

OTHER  ASSETS. 

Total  outstanding  interest  and  rents   7,  941.  57 

Gross  premiums  in  course  of  collection — 

Unpaid 

Premiums.  Commissions.  Net. 

Accident  $          27,396.47  $           6,849.12    $  20,547.35 

Employers'  liability                      45,357.29  11,339.32  34,017.97 

Steam-boiler                                  5,390.80  1,347.70  4,043.10 

Sprinkler                                       2,057.23  514.30  1,542.93 


Net  amount  of  outstanding  premiums   60, 151.  35 

Gross  assets  1    1,  292,  755. 16 

Deduct  assets  not  admitted — 

Agents  debit  balances  unsecured  $  583.07 


Total  deductions   583.  07 

Total  admitted  assets   $  1,292,172.09 

LIABILITIES. 

Resisted  by 
Company  on 
In  Process  or        its  Own 
Adjustment.  Account. 

Accident  $      10,670.00   $  10,175.d0 

Employers'  liability   15,994.00  *60,989.00 


Net  amount  of  unpaid  claims  $      26,664.00   $  71,164.00 


Aggregate  and  unpaid  claims  and  expenses  1        97,  828.  00 

On  risks  running  one  year  or  less— 

Unearned 
Portion 
(50  peret.). 

Accident  premiums  $        317,895.90   S  158,947.95 

Employers' liability  premiums—         332,047.97  166,023.99 

Steam-boiler  premiums   18,658.07  9,329.03 

Sprinkler  premiums   19,468.91  9,739.46 


Total  one  year  or  less  $  344,035.43 

On  risks  running  more  than  one  year — 

Unearned 
Premiums 
(Prorata). 

Employers' liability  premiums  $      22,789.58   $  11,341.51 

Steam-boiler  premiums   47,177.14  2S,fi00.67 


Total  more  than  one  year   39,342.18 


Total  unearned  premiums  as  computed  above  (carried  out)---        383,  377.  61 

For  re-insurance   2, 139. 12 

All  other  liabilities   43,  827.  36 


Total  amount  of  all  liabilities,  except  cash  capital  and  net 

surplus  I  527,172.09 


*  Resisted  for  assured. 
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Cash  capital  $      300,  000.  00 

Net  surplus   465,  000.  00 

Total  liabilities,  including  cash  capital  and  net  surplus  $    1,  292, 172.  09 

RISKS  AND  PREMIUMS. 

ACCIDENT. 


Total 


Balance  S  287,319,550.00 


Risks. 

Premiums. 

$  172,599,900.00 

s 

305,432.21 

525,663,030.00 

539,488.40 

S  698,262,930.00 

844,920.61 

410,943,880.00 

527,024.71 

S  287,319,550.00 

317,895.90 

-$  287,319,550.00 

s 

317,895.90 

Net  amount  in  force  at  end  of  year  $  287,319,550.00 

employers'  liability. 

Risks.  Premiums. 

In  force  December  .31,  1900  $   61,050,000.00  $  321,457.11 

Written  during  1901   85, 201,. 500. 00  492,196.51 


Total  $  146,251,500.00  $  813,6.53.62 

Deduct  expirations  and  cancellations                                                79,285,000,00  456,996.12 

Balance  $    66,966,500.00  $  356,657.50 

Deduct  re-insured  policies                                                                    185,000.00  1,819.95 


Net  amount  in  force  at  end  of  year  8   66,781,500.00  $  354,837.55 

STEAM-BOILER. 

Risks.  Premiums. 

In  force  December  31,  1900  $   11,829,500.00  $  53,659.11 

Written  during  1901   13,165,000.00  55,599.89 


Total. 


Balance  $  13,883,000.00 


Net  amount  in  force  at  end  of  year  $  13,883,000,00 

SPRINKLER. 


Written  during  1901. 


Deduct  expirations  and  cancellations. 


Balance  $ 


Net  amount  in  force  at  end  of  year  $  1,730,335.00 


24,994,500.00 

$ 

109,2.59.00 

11,111,500.00 

43,423.79 

-$ 

13,883,000.00 

$ 

65,835.21 

.$ 

13,883,000,00 

$ 

05,835.21 

Risks. 

Premiums. 

.$ 

1,576,115.00 

$ 

18,560.26 

2,291,135.00 

26,050.66 

-$ 

3,867,250.00 

$ 

44,610.92 

2,1.36,915.00 

25,142.01 

1,730,3.35.00 

$ 

19,468.91 

1,7.30,3.35.00 

$ 

19,468.91 

FRATERNAL  ORDERS. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  FILED  IN  THIS  DEPART- 
MENT,  SHOWING  THEIR  TRANSACTIONS  FOR  THE 
YEAR  OF  1901  AND  THEIR  CONDITION  ON 
THE  31ST  DAY  OF  DECEMBER,  1901. 


AMERICAN  GUILD  OF  VIRGINIA. 


Located  at  Richmond,  Va. 
Incorporated  January,  1890.  Commenced  Business  February  12,  1890. 

Chas.  T.  O'Ferrall,  Supreme  Governor. 
S.  Galeski,  Supreme  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $      102,  380. 53 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses  ^  S  39,786.33 

Assessments — Mortuary,  monthly   100,071.24 

Reserve   2,603.42 

Total  paid  by  members  $  142,460.99 

Interest   902.51 

Rent   128.27 

From  all  other  sources   4,189.67 

Total  income  -~   147,  681.  44 

Aggregate  last  balance  and  income  $      250,  061.  97 

DISBURSEMENTS. 

Death  claims  $  51,217.22 

Disability  claims   4,793.36 

Payments  returned  to  applicants  or  members   25,763.55 

Total  paid  to  applicants  or  members..  $  81,774.13 

Commissions,  fees  and  salaries  to  agents  for  organization   17,648.65 

General  fund  loan  account  discontinued   14,092.75 

Salaries  of  officers   7,157.28 

Salaries  and  other  compensations  of  office  employees   3,330.47 

Rent,  supplies,  advertising  and  printing   3,442.01 

Taxes   67.02 

Postage,  express  and  telegraph   1,236.86 

Legal  expenses   71.95 

Insurance  department   6(i7.01 

All  other  items   7,863.11 

Total  disbursements  $      137,  291.  84 


Balance  $       112,  770. 13 


ASSETS. 


Book  value  of  real  estate  $  6,133.60 

Loans  on  mortgages   5,664.31 

Book  value  of  bonds  and  stocks   78,912.27 

Cash  in  bank   40,447.45 

All  other  items   8,812.50 

Total  $  139,970.13 
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Deduct  ledger  liabilities — 

Borrowed  money  $  27,200,00 

Total  deductions  $  27,200.00 

Total  net  ledger  assets  $  112,  770. 13 

OTHER  ASSETS. 

Assessments  collected  and  not  turned  over  $  9,0G7.25 

Total  non-ledger  assets   9,  067.  25 

Gross  assets  $  121 ,  837.  38 

Total  admitted  assets   $  ,  121,  837.  38 

LIABILITIES. 

liosses  adjusted,  due  and  unpaid  $  20,000.00 

Total  liabilities  $  20,  000.  00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  -  I  101,837.38 

Comprised  under  the  following  funds- 
Mortuary  $  48,245.56 

Reserve   53,591.82 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                   4,634  $  5,595,500.00 

Written  during  year                                                                               6,218  8,6(i3,500.00 

Total                                                                                                       10,852  S  14,199,000.00 

Terminated  during  year                                                                         1,944  2,103,500.00 

In  force  at  end  of  year                                                                      8,908  S  12,095,500.00 

Losses  and  claims  incurred  during  year                                                     194  $  76,010.58 

Total                                                                                                           194  S  76,010.58 

Losses  and  claims  settled  during  year                                                        181  S  56,010.58 

Losses  and  claims  unpaid  at  end  of  year                                                       13  20,0(i0.00 

Assessments  collected  during  year                                                                  12  142,460.99 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number  Amount. 

In  force  at  beginning  of  year                                                                     136  $  253,000.00 

Written  during  year                                                                                      35  44,500.00 

Total                                                                                                            171  $  297,500.00 

Terminated  during  year                                                                             27  31,000.00 

In  force  at  end  of  year                                                                             144  $  266,500.00 

Losses  and  claims  incurred  during  year                                                        6  S  2,06n.oo 

Total                                                                                                    6  S  2,060.00 

Losses  and  claims  settled  during  year                                                           6  $  2,060.00 

Assessments  collected  during  year                                                               12  3,532.90 
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ANCIENT  ORDER  OF  UNITED  WORKMEN  OF  TEXAS. 
Located  at  Albany,  Ga. 
J.  T.  Culpepper,  President.  Joseph  Eholich,  Secretary.. 


Amount  of  net  ledger  assets  December  31,  1900   $  287.  80' 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $  380.00 

Dues  for  expenses,  etc   6,719.02 

Assessments— Mortuary   61,899.32 

Total  paid  by  members  $  68,998.34 

Supreme  Lodge  guaranty  fund   19,662.93 

Total  income   88,  661.  27 


Aggregate  last  balance  and  income  $        88,  949.  07 

DISBURSEMENTS. 

Death  claims  $  80,000.00 

Total  paid  to  applicants  or  members  $  80,000.00 

Commissions,  fees  and  salaries  to  agents  for  organization   2,121.79 

Salaries  of  officers   1,500.00 

Salaries  and  other  compensations  of  office  employees   600.00 

Rent,  supplies,  advertising  and  printing   513.41 

Postage,  express  and  telegraph   042.21 

Legal  expenses   560.76 

All  other  items   393.30 

Total  disbursements  $        86,  331.  47 

ASSETS. 

Bills  receivable  1  $  1,097.78 

Total  $  1,097.78 

$  1,097.78 

Deduct  ledger  liabilities  S  360.35 

Total  deductions   360.  35 

Total  net  ledger  assets   |  737.  43 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


In  force  at  beginning  of  year                                __  __   

Written  during  year.   . 

Number. 
1,939 
385 

$ 

Amount. 
3,719,000.00 
601,000.00 

Total_                                                        _  -_    _  _      .        .   _  _. 

Terminated  during  year.  _              _—    __  

2,324 
202 

$ 

4,320,000.00 
326,000.00 

In  force  at  end  of  year—      

2,122 

8 

3,994,000.00 

Losses  and  claims  unpaid  at  beginning  of  year..    ...                    _  . 

Losses  and  claims  incurred  during  year   _     .                  _  _ 

8 
52 

S 

16,000.00 
101,000.00 

Total                                        -                 -  - 

60 

S 

117,000.00 

Losses  and  claims  settled  during  year  __    .    _   

Assessments  collected  during  year                                 __        __  .  .. 

45 
18 
12 

80,000.00* 

35,000.00 
81,662.25 

BUSINESS  IN  NORTH  CAROLINA  DURING 

YEAR. 

In  force  at  beginning  of  year  

Written  during  year  _    

Number. 
1 30 
17 

$ 

A  MOUNT. 

257,000.00 
27,000.00 

Total.   -_    .    ....   

Terminated  during  year                                                             .  _    .  , 

147 

8 

$ 

284,000.00 
14,000.00 

In  force  at  end  of  year.  ._         

139 

$ 

270,000.00 

Losses  and  claims  incurred  during  year     . 

2 

$ 

4,000.00 

Total                                 -    -  -       

9 

$ 

4,000.00 

Losses  and  claims  settled  during  year    

$ 

4,000.00 

Fraternal  Orders. 
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BANKERS  UNION  OF  THE  WORLD  OF  NEBRASKA. 

Located  at  Omaha,  Neb. 
Incorporated  November  10,  1898.  Commenced  Business  November  10,  1898. 

E.  C.  Spinney,  President.  C.  M.  Chittenden,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $         7,  953.  34 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $  195.42 

Dues  for  expenses,  etc.   133.39 

Assessments— Mortuary   127,509.06 

Medical  examiners'  fees   1,520.30 

Total  paid  by  members  S  129,958.17 

From  all  other  sources   10,007.32 

Total  income   139,  965.  49 

Aggregate  last  balance  and  income  $      147,  918.  83 

DISBURSEMENTS. 

Death  claims  $  45,263.08 

Disability  claims   525.30 

Payments  returned  to  applicants  or  members   4,541.32 

Total  paid  to  applicants  or  members  S  53,393.57 

Commissions,  fees  and  salaries  to  agents  for  organization   28,352.36 

Salaries  of  managers  and  agents  not  paid  by  commission   5,290.23 

Salaries  of  officers   3,887.05 

Salaries  and  other  compensations  of  office  employees   4,867.70 

Medical  supervisors   1,525.96 

Rent,  supplies,  advertising  and  printing   8,445.80 

Postage,  express  and  telegraph   3,242.58 

Legal  expenses   3,651.00 

Insurance  department  1   4,766.41 

All  other  items   20,433.42 

Total  disbursements  $      137,  856.  08 


Balance  $  10,062.75 

ASSETS. 

Agents'  debit  balances  $  10,389.08 

Cash  in  office   414.61 

Cash  in  bank   1,516,70 

Total  $  12,320.39 
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OTHER  ASSETS. 

Furniture,  etc  $  2,023.00 

Supplies,  etc   2,094.95 

Printing  plant   5,335.00 

Assessnients  collected  and  not  turned  over   18,000.00 

Total  non-ledger  assets  $        27,  452.  95 

Gross  assets  $        37,  515.  70 

Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  |  2,000.28 

Personal  or  agents'  debit  balances   10,389.08 

Total   12,389.31 


Total  admitted  assets  1        25,  126.  39 


LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  13,759.95 

Salaries,  rents,  expenses,  taxes,  etc   3,000.00 


Total  liabilities  $  16,759.95 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  1         8,  366.  44 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS    OF   THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   17,851  $  17,293,750.00 

Written  during  year  „   11,095  12,714,000.00 

Total   28,946  $  30,007,755.00' 

Terminated  during  year   14,851  10,862,450.00 

In  force  at  end  of  year   14,095  $  16,737,800.00 

Losses  and  claims  unpaid  at  beginning  of  year   16  $  3,584.00' 

Losses  and  claims  incurred  during  year   197  59,028.20 

Total   213  S  62,612.20 

Losses  and  claims  settled  during  year   196  $  48,852.25 

Losses  and  claims  unpaid  at  end  of  year   27  13,759.95 

Assessments  collected  during  year   12  127,509.06 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 


In  force  at  beginning  of  year                                __  _ 

"Written  during  year                 _  _     

Number. 

  __  188 

_     _  _  264 

$ 

Amount. 
221,800.00' 
384, 500. Oa 

Total  __                                     -    —     -  -   

Terminated  during  year  _    _  __ 

  452 

_    _    _  125 

$ 

606,300.00 
154,800.00 

In  force  at  end  of  year  ___         __  __   

_    _    _     _    .__  327 

v 

451,500.00' 

    5 

$ 

1,002.21 

Total    --   

5 

$ 

1,002.21 

Losses  and  claims  settled  during  year              _  _ 

Assessments  collected  during  year  —     

  5 

  _  12 

$ 

1,002.21 
1,867.32 

Fraternal  Orders. 
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THE  FRATERNITIES  ACCIDENT  ORDER  OF 
PENNSYLVANIA. 

Located  at  Philadelphia,. 
Incorporated  October  23,  ]894.  Commenced  Business  January  1,  1895. 

D.  E.  Stevens,  Grand  Councilor.         E.  S.  Cook,  Grand  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  ,  1        12,  765.  63 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $  164.20 

Assessments — Mortuary   47,991.62 

Total  paid  by  members  S  48,155.82 

From  all  other  sources   157.05 

Total  income   48,  312.  87 


Aggregate  last  balance  and  income  $       61,  078.  50 

DISBURSEMENTS. 

Death  claims  S  2,600.00 

Disability  claims   16,187.24 

Adjusted  claims  and  adjustments   1,232.46 

Payments  returned  to  applicants  or  members   47.21 

Total  paid  to  applicants  or  members  $  20,066.91 

Commissions,  fees  and  salaries  to  agents  for  organization   4,384.20 

Salaries  of  managers  and  agents  not  paid  by  commission   5,658.82 

Salaries  of  officers   6,049.94 

Salaries  and  other  compensations  of  office  employees   2,358.89 

Medical  examiners  and  supervisors   23.50 

Rent,  supplies,  advertising  and  printing   1,553.95 

Postage,  express  and  telegraph   870,11 

Insurance  department   184.34 

All  other  items   5,121.27 

Total  disbursements   46,  281.  93 


Balance  $        14,  796.  57 


ASSETS. 

Cash  in  office  $  1,021.62 

Cash  in  bank   13,774.95 

Total  $  14,796.57 


27 
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OTHER  ASSETS. 

Furniture  and  regalia  S  1,150.00 

Assessments  due  on  first  collection  on  business  in  force   1,255.00 

Total  non-ledger  assets  §         2,  405.  00 

Gross  assets  $        17,  201.  57 

Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $  1,150.00 

Total   1,150.00 

Total  admitted  assets  I        16,  051.  57 

LIABILITIES. 

Losses  in  process  of  adjustntent  or  reported  $  650.00 

Total  liabilities  $  650.00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $        15,  401.  57 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year   6,711  $  19,241,000.00 

Written  during  year   4,701  9,817,500.00 

Total   11,412  $  29,058,500.00 

Terminated  during  year   3,282  8,()(i4,500.00 

In  force  at  end  of  year   8,130  $  2l,(i54,0ou.00 

Losses  and  claims  incurred  during  year   366  $  20,066.91 

Total   366  $  20,066.91 

Losses  and  claims  settled  during  year  '   866  $  20,066,91 

Losses  and  claims  unpaid  at  end  of  year   3  650.00 

Assessments  collected  during  year   4  47,991.62 


BltSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   24  $  87,000.00 

Written  during  year   62  143,000.00 

Total   86  $  230,000.00 

Terminated  during  year   3  13,000.00 

In  force  at  end  of  year   83  $  217,000.00 

Losses  and  claims  incurred  during  year   1  $  11.14 

Total   1  $  11.14 

Losses  and  claims  settled  during  year   1  '$  11.14 

Assessments  collected  during  year   4  170. oO 


Fraternal  Orders. 
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FAMILY  PROTECTIVE  UNION  OF  MASSACHUSETTS. 

Located  at  Boston,  Mass. 
Incorporated  November  13,  1894.  Commenced  Business  January,  1895. 

I.  K.  Mackenzie,  President.  E.  E.  Knight,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $         2,  409.  35 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses,  etc  $  8,641.26 

Assessments- 
Mortuary   2,355.45 

Disability   2,124.71 

Total  paid  by  members  %  13,121.41 

Interest   5.19 

Supplies   52.20 

Total  income   13, 178.  80 

Aggregate  last  balance  and  income  %        15,  588. 15 

DISBURSEMENTS. 

Death  claims  $  3,192.28 

Disability  claims   1,836.25 

Payments  returned  to  applicants  or  members   92.10 

Total  paid  to  applicants  or  members  S  5,120.63 

Commissions,  fees  and  salaries  to  agents  for  organization   1,182.67 

Salaries  of  officers   3,671.67 

Salaries  and  other  compensations  of  office  employees   608.50 

Medical  supervisors   299.40 

Rent,  supplies,  advertising  and  printing   1,209.27 

Postage,  express  and  telegraph   433.14 

Legal  expenses   366.10 

Insurance  department   102.00 

All  other  items   319.57 

Total  disbursements   13,  312.  95 

Balance  1         2,  275.  20 

ASSETS. 

Cash  in  office  %  275.84 

Cash  in  bank   1,149.96 

All  other  items   849.40 


Total . 


Non-admitted  assets- 


2,275.20 

_   s 

•  800.00 

2,  275.  20 
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LIABILITIES. 

Losses  resisted'  $  1,500.00 

Total  liabilities---  I  1,500.00 

Comprised  under  the  following  funds- 
Mortuary  $  207.70 

Reserve   849.40 

Disability   560.65 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS   OF  THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   1,437  $  1,145,000.00 

Written  during  year   878  607,250.00 

Total   2,315  $  1,752,250.00 

Terminated  during  year   777  560,000.00 

In  force  at  end  of  year   1,538  $  1,192,250.00 

Losses  and  claims  unpaid  at  beginning  of  year   3  $  1,500.01 

Losses  and  claims  Incurred  during  year   219  5,391.85 

Total   222  $  6,891.86 

Losses  and  claims  settled  during  year   221  $  5,028.53 

Losses  and  claims  unpaid  at  end  of  year  :   1  1,500.00 

Assessments  collected  during  year   7  4,480.16 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                     124  $  125,500.00 

Written  during  year                                                                                      46  35,000.00 

Total                                                                                                      170  S  160,500.00 

Terminated  during  year                                                                            12  10,500.00 

In  force  at  end  of  year                                                                            158  $  150,000.00 


Losses  and  claims  incurred  during  year   21        $  460.83 


Total   21        S  460,83 


Losses  and  claims  settled  during  year   21        $  400.83 

Assessments  collected  during  year   7  470.94 


I 
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THE  GRAND  FRATERNITY  OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  October  7,  1893.  Commenced  Business  January  1,  1886. 

Fredrick  Gaston,  President.  W.  E.  Grigg,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $      117,  216.  64 

INCOME. 

WITHOUT  DEDUCTIONS. 

Assessments— Mortuary  $  57,502.17 

Expense   32,199.75 

Total  paid  by  members  S  89,701.92 

Interest     6,528.47 

From  all  other  sources   2,081.85 

Total  cash  income   98,  312.  24 


Aggregate  last  balance  and  income  $      215,  528.  88 

DISBURSEMENTS. 

Death  claims  $  40,981.57 

Disability  claims   600.00 

Total  paid  to  applicants  or  members  ^  $  41,581.57 

Commissions,  fees  and  salaries  to  agents  for  organization   29,193.97 

Travelling  expenses   839.07 

Salaries  of  officers   6,900.00 

Salaries  and  other  compensations  of  office  employees   2,659.00 

Medical  examiners  and  supervisors   2,391.40 

Rent,  supplies,  advertising  and  printing   1,753.20 

Postage,  express  and  telegraph   561.91 

Legal  expenses   574,00 

Insurance  department   258.14 

All  other  items   10,255.14 

Total  disbursements   96,  967.  40 


Balance  $  118,561.48 


ASSETS. 

Book  value  of  real  estate  $  22,293.54 

Loans  on  mortgages   22,900.00 

Book  value  of  bonds  and  stocks   85,195.00 

Bills  receivable   14,865.76 

Cash  in  bank   9,216.12 

Total  $  154,470,42 

Deduct  ledger  liabilities — 

Borrowed  money   34,865.76 

Another   1,043.18 

Total  deductions  $        35,  908.  94 


Total  net  ledger  assets  $      118,  561.  48 
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OTHER  ASSETS. 

Interest  due  and  accrued  $  2,552.56 

Market  value  of  real  estate  over  book  value   25,000,00 

Market  value  of  bonds  and  stocks  over  book  value   8,348.00 

Assessments  collected  and  not  turned  over   7,865.40 

Total  non-ledger  assets   43,  765.  96 

Gross  assets  $      162,  327.  44 

Non-admitted  assets — 

Excess  of  assets  over  liabilities  $  5,772.40 

Total   5,  772.  40 

Total  admitted  assets  $      156,  555.  04 

LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  60.00 

Losses  resisted   2,033.00 

Total  liabilities  $         2,  093.  00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  1      154, 462.  04 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year   3,578  $  950,900.00 

Written  during  year   1,931  258,500.00 

Total   5,509  $  1,209,400.00 

Terminated  during  year   1,016  151,900.00 

In  force  at  end  of  year   4,493  $  1,057,500.00 

Losses  and  claims  incurred  during  year   26  $  7,900.00 

Total  annuity  roll  1901   73  $  40,981.57 

Assessments  collected  during  year   12  S  89,701.92 
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INDUSTRIAL  AID  ASSOCIATION  OF  GEOEGIA. 

Located  at  Atlanta,  Ga. 
Incorporated  October  3,  1891.  Commenced  Business  October  19,  1892. 

J.  N.  McEachern,  President.  I.  M.  Sheffield,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $        12,  253.  76 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $  17,771.55 

Dues  for  annual  premiums   133,312.40 

Total  paid  by  members  8  151,083.75 

Interest   440.00 

Total  income   151,523.75 


Aggregate  last  balance  and  income  $      163,  777.  51 

DISBURSEMENTS. 

Death  claims  $  7,582.15 

Disability  claims   36,013.45 

Payments  returned  to  applicants  or  members   195.85 

Total  paid  to  applicants  or  members  S  43,791.45 

Commissions,  fees  and  salaries  to  agents  for  organization   67,735.29 

Salaries  of  managers  and  agents  not  paid  by  commission   938.44 

Salaries  of  officers   30,210.75 

Salaries  and  other  compensations  of  office  employees   2,190.00 

Medical  examiners  and  supervisors   84.40 

Rent,  supplies,  advertising  and  printing   3,968.07 

Taxes   396.82 

Postage,  express  and  telegraph   651.87 

Legal  expenses   36.50 

Insurance  department   1,675.66 

All  other  items   1,216.13 

Total  disbursements   152,  907.  38 


Balance  $  10,870.13 


ASSETS. 


Loans  on  mortgages  $  5,500.00 

Book  value  of  bonds  and  stocks   1,000.00 

Agents' debit  balances   2,187.45 

Cash  in  office   1,638.27 

Cash  in  bank   2,731.86 


Total  $  13,057.58 
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Deduct  ledger  liabilities— 


Personal  or  agents'  credit  balances  S 

All  other   _   

Total  deductions     -        -  -                    -  - 

1,200.45 
800.00 
187.00 

 $ 

2, 187.  45 

Total  net  ledger  assets  -      -       -      .  . 

 $ 

10,  870. 13 

OTHER  ASSETS. 

Rents  and  interest  due  $ 

Market  value  of  bonds  and  stocks  over  book  value  

Total  non-ledger  assets-     .     -  . 

36.66 
90.00 
67,509.56 

67,  636.  22 

Gross  assets  - 

Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc  $ 

Total    -    --  --   

 1 

5,378.00 
62,131.56 

78,  506.  35 
67,  509.  56 

Total  admitted  assets           . . 

 $ 

10,  996.  79 

LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 
of  assessments        _ .      .  _        _                   ..  $ 

10,  996.  79 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

In  force  at  beginning  of  year  _         

Written  during  year  

Number. 

28,090 
32,054 

s 

Amount. 
561,800.00 
641,080.00 

Total-                                                     -  -    . 

Terminated  during  year  _     ___  .  _   

60,144 
22,218 

$ 

1,202,880.00 
444,360.00 

In  force  at  end  of  year.   

37,926 

$ 

758,520.00 

Losses  and  claims  incurred  during  year    _. 

16,147 

$ 

43,595.60 

Total                                     -      - 

16,147 

43,595.60 

Assessments  collected  during  year   $  133,312.40 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

Written  during  year   4,246      S  84,920.00 


Total   4,246       $  84,920.00 

Terminated  during  year   1,551  31,020.00 

In  force  at  end  of  year   2,695      $  53,900.00 


Losses  and  claims  incurred  during  year   579      $  1,139.15 

Total   579      $  1,189.15 


Assessments  collected  during  year   $ 
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KNIGHTS  AND  LADIES  OF  HONOR  OF  KENTUCKY. 

Located  at  Indianapolis,  Ind. 
Incorporated  September,  1878.  Commenced  Business  September,  1877. 

L.  B.  LocKARD,  President.  C.  W.  Haney,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $        17,  402.  31 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses,  etc  $  2,429.50 

Assessments— Mortuary   1,230,401.55 

Expense   82,979.32 

Total  paid  by  menabers  $  1,315,810.37 

Interest   843.27 

Fines   148.00 

Supplies   2,578.90 

From  all  other  sources    2,127.91 

Total  income   1,  321,  508.  45 

Aggregate  last  balance  and  income  1    1,  338,  910.  76 

DISBURSEMENTS. 

Death  claims  $  1,175,275.00 

Total  paid  to  applicants  or  members  $  1,175,275.00 

Commissions,  fees  and  salaries  to  agents  for  organization   40,52(5.83 

Salaries  of  oflficers  and  representatives  to  Supreme  Lodge   15,389.29 

Salaries  and  other  compensations  of  office  employees   9,688.00 

Medical  supervisors   2,500.00 

Kent,  supplies,  advertising  and  printing   2,091.75 

Taxes   l(j7,28 

Postage,  express  and  telegraph   1,713.02 

Legal  expenses   4,020.14 

Insurance  department   390.00 

All  other  items   13,990.43 

Total  disbursements   1,  265,  751.  74 

Balance   $        73, 159.  02 


ASSETS. 


Book  value  of  real  estate  :  $  3,834.00 

Book  value  of  office  furn.ture   1,930.48 

Grand  Lodge  debit  balances   2,036.92 

Bills  receivable   900.00 

Cash  in  bank   64,457.62 

Total  $  73,159.02 
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OTHER  ASSETS. 

Rents  and  interest  due  $  1,126.16 

Assessments  collected  and  not  turned  over   109,600.00 

Total  non-ledger  assets  $  110,  726. 1& 

Gross  assets  $  183,  885.  18 

Non-admitted  assets — 

Furniture,  fixtures  an-i  safes  $  1,930.48 

Total   1,930.48 

Total  admitted  assets  $  181,  954.  70 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  21,500.00 

Losses  in  process  of  adjustment  or  reported,  including  monuments,  88,076.(0 

Salaries,  rents,  expenses,  taxes,  etc   234.06 

All  other  liabilities   3,400.00 

Total  liabilities  $  113,  210.  06 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $  68,  744.  64 

Comprised  under  the  following  funds- 
Mortuary  $  52,233.04 

Expense   16,511.60 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                 49,785  $  57,212,000.00 

Written  during  year                                                                                  7,912  7,133,500,00 

Total                                                                                                       57,697  $  64,345,500.00 

Terminated  during  year                                                                            5,889  5,762,000.00 

In  force  at  end  of  year                                                                    51,808  6  58,583,500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                             88  $  110,951.00 

Losses  and  claims  incurred  daring  year                                                     973  1,181,000.00 

Total                                                                                                         1,061  $  1,291,951.00 

Losses  and  claims  settled  during  year                                                         967  $  1,182,375.00 

Losses  and  claims  unpaid  at  end  of  year                                                       94  '  109,576.00 

Assessments  collected  during  year                                                               12  1,313,380.87 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                     304  $  478,000.00 

Written  during  year                                                                                   22  27,500.00 

Total                                                                                                           326  $  505,500.00 

Terminated  during  year                                                                             29  47,000,00 

In  force  at  end  of  year                                                                        297  $  458,500.00 

Losses  and  claims  incurred  during  year                                                        8  $  11,500.00 

Total                                                                                                8  $  11,500.00 

Losses  and  claims  settled  during  year                                                           8  $  11,500.00 

Assessments  collected  during  year                                                              12  12,310.91 
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MASONIC  MUTUAL  RELIEF  ASSOCIATION  OF  THE 
UNITED  STATES. 

Located  at  Washington,  D.  C. 
Incorporated  March  3,  1869.  Commenced  Business  March  3,  1869. 

Samuel  C.  Palmer,  President.  Wm.  Montgomery,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $        12,  731.  71 

INCOME. 

WITHOUT  DEDUCTIONS. 

Assessments— Mortuary  $  39,191.19 

Medical  examiners'  fees   7.00 

Total  paid  by  members  $  39,198.19 

Rent"   910.00 

From  all  other  sources   11.00 

Total  cash  income   40, 119. 19 


Aggegate  last  balance  and  income  $        52,  850.  90 

DISBURSEMENTS. 

Death  claims  $  33,208.90 

Total  paid  to  applicants  or  members  $  33,208.90 

Commissions,  fees  and  salaries  to  agents  for  organizatiorf   1,978.50 

Salaries  of  officers   1,625.00 

Salaries  and  other  compensations  of  otfice  employees   691.70 

Medical  examiners   600.00 

Rent,  supplies,  advertising  and  printing   433.25 

Taxes   188.18 

Postage,  express  and  telegraph   418.28 

Insurance  department   106.20 

All  other  items   11,527.50 

Total  disbursements   40,  777.  51 


Balance  $  12,073.39 


ASSETS. 

Book  value  of  real  estate  $  20,000.00 

Loans  on  bonds  and  stocks   556.47 

Cash  in  office   578.99 

Cash  in  bank   2,166.93 

All  other  items   350.00 

Total  $  23,073.39 

Deduct  ledger  liabilities- 
Borrowed  money   1,000.00 

All  other   10,000.00 

Total  $  11,000.00 

Total  net  ledger  assets  - .  $        12,  073.  39 
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OTHER  ASSETS. 

Rents  due  $  70.00 

Assessments  collected  and  not  turned  over  to  Supreme  Body   3,125.75 

Total  non-ledger  assets  $         3, 195.  75 

Gross  assets  $        15,  269. 14 

JS'on-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  $  350.00 

Total   350.  00 

Total  admitted  assets  $        14,  919.  14 


LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  1,800.00 

Losses  in  process  of  adjustment  or  reported   4,338.60 

Total  liabilities  $  6,138.60 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $         8,  780.  54 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 


TOTAL  BUSINESS  OF   THE  YEAR. 


In  force  at  beginning  of  year                                          ___  _   

Number. 
1,354 

249 

8 

Amount. 
1,354,000.00 
278,000.00 

Total                                   .  _   

Terminated  during  year  _  

1,(;(I3 
168 

8 

1,632,500.00 
172,000.00 

In  force  at  end  of  year  

1,435 

$ 

1,460,500,00 

Losses  and  claims  unpaid  at  beginning  of  year   _  

Losses  and  claims  incurred  during  year.    

9 
31 

$ 

8,347.50 
31,000.00 

Total                                                             _  _  —   

40 

39,347.50 

Losses  and  claims  settled  during  year.       

Losses  and  claims  unpaid  at  end  of  year                 .    _   _  ..  .   

-Assessments  collected  during  year  ..  .    

33 
7 

$ 

33,208.90 
6,138.60 
39,191.19 

BUSINESS  IN  NORTH  CAROLINA  DURING 

YEAR. 

In  force  at  beginning  of  year        .__  ....   

Written  during  year            .                  .             .      . 

NUMBKR. 
9 

54 

S 

Amount. 

9,000.00 
59,000.00 

Total         ...        .      .   

Terminated  during  year       

63 
21 

$ 

68,000.00 
23,000.00 

In  force  at  end  of  year                                                ..  .   

42 

$ 

45,000.00 

Assessments  collected  during  year 


$  803.25 
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THE  MODERN  PURITANS  OF  VIRGINIA. 

Located  at  Norfolk. 

Incorporated  June  21,  1901.  Commenced  Business  July  1,  1901.. 

Abbott  Mokris,  Supreme  President. 
I.  S.  D.  Sauls,  Supreme  Secretary. 


INCOME. 

WITHOUT  DEDUCTIONS. 


Membership  fees  $  418.00 

Dues  for  expenses,  etc   3,()37.50 

Total  paid  by  members  $  3,455.50 

From  all  other  sources   1,825.85 

Total  income  $  5,281.35 

DISBURSEMENTS. 

Commissions,  fees  and  salaries  to  agents  for  organization   1,564.48 

Salaries  of  officers   400.00 

Salaries  and  other  compensations  of  office  employees   1,138.00 

Medical  examiners  and  supervisors   16.50 

Rent,  supplies,  advertising  and  printing   738.91 

Postage,  express  and  telegraph   163.68 

Legal  expenses   8.10 

Insurance  department   96.00 

All  other  items   734.74 

Total  disbursements   4,  860.  41 

Balance  I  420.94 

ASSETS. 

Agents' debit  balances  $  763.65 

Bills  receivable   1,050.00 

Cash  in  bank  '   420.94 

All  other  items   5,234.50 

Total  1  7,469.09 

Deduct  ledger  liabilities — 

Borrowed  money   1,550.00 

All  other  ^   78.75 


Total   1,628. 


Total  net  ledger  assets 


$         5,  840.  34 
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OTHER  ASSETS. 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc.  $  2^.50 

Total  $  234.50 

Total  admitted  assets  $  5,  605.  84 

LIABILITIES. 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  1  5,  605.  84 

Comprised  under  the  following  funds- 
Mortuary  $  5,000.00 

Expense   C05.84 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

Written  during  year                                                                                 303  $  1,020,200.00 

Total                                                                                                      303  $  1,020,200.00 

Terminated  during  year                                                                              3  13,000.00 

In  force  at  end  of  year                                                                         300  S  1,007,200.00 

Assessments  collected  during  year     $  3,037.50 


I 
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NATIONAL  UNION  OF  OHIO. 

Located  at  Toledo,  Ohio. 
Incorporated  May  14,  1881.  Commenced  Business  June,  1881 

W.  L,  Wild,  President.  J.  W.  Myers,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900   $      225,  407. 17 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  S  8,630.63 

Dues  for  expenses,  etc   55,800,90 

Assessments — Mortuary   1,672,358.50 

Extension  of  order   58,525.72 

Total  paid  by  members  8  1,795,315.75 

Interest   2,632.00 

From  all  other  sources   137.18 

Total  income   1,  798,  084.  93 

Aggregate  last  balance  and  income  I   2,  023,  492.  10 

DISBURSEMENTS. 
Death  claims  1,674,750,00 

Total  paid  to  applicants  or  members  $  1,674,750.00 

Commissions,  fees  and  salaries  to  agents  for  organization   56,010,14 

Salaries  of  officers   14,225.00 

Salaries  and  other  compensations  of  office  employees   11,639,50 

Rent,  supplies,  advertising  and  printing   8,097.33 

Taxes   16.30 

Postage,  express  and  telegraph   2,453.24 

Legal  expenses   1,265.84 

Insurance  department   981.26 

All  other  items   22,912.67 

Total  disbursements    1,  792,  351.  28 

Balance  $  231,140.82 

ASSETS. . 

Cash  in  bank  ;  „   $  231,140.82 

Total  S  231,140,82 

OTHER  AS|ETS. 

Assessments  collected  and  not  turned  over  to  Supreme  Body  $  194,0u0,00 

Total  non-ledger  assets  I       194,  000.  GO 

Gross  assets  $      425, 140.  82 

Total  admitted  assets  $      425, 140.  82 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  164,000.00 

Losses  resisted   30,000.00 

Total  liabilities  ^      194,  000.  00 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $      231, 140.  82 

Comprised  under  the  following  funds — 

Mortuary  $  204,324.55 

Expense   26,816.27 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                52,152  $  144,892,000.00 

Written  during  year                                                                                  8,843  12,732,000.00 


Total   06,995        $  157,624,000.00 

Terminated  during  year   5,049  9,630,000.00 

In  force  at  end  of  year   61,946        $  147,994,000.00 


Losses  and  claims  unpaid  at  beginning  of  year   91        $  248,000.00 

Losses  and  claims  incurred  daring  year   580  1,630,000.00 


Total   671        8  1,878,000.00 


Losses  and  claims  settled  during  year   605       $  1,684,000.00 

Losses  and  claims  unpaid  at  end  of  year   66  194,000.00 

Assessments  collected  during  year   11  1,672,358.50 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

iSuMBER.  Amount. 


In  force  at  beginning  of  year     _ 

Written  during  year  ___      __  _    

,  _    496 

  329 

$ 

928,000.00 
430,000,00 

Total            _  _     

Terminated  during  year  _  _     

  825 

_                  _  191 

$ 

1,358,000.00 
271,000.00 

In  force  at  end  of  year__     ___         _    _  _  

.               .    _  634 

$ 

1,087,000.00 

Losses  and  claims  incurred  during  year  

  _      _  6 

$ 

15,000.00 

Total      

-    6 

$ 

15,000.00 

Losses  and  claims  settled  during  year  _  __               _  _ 

Assessments  collected  during  year           __ _   

  6 

  _  _  11 

$ 

15,000.00 
9,076.39 

•5 
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OKDER  OF  SELECT  KNIGHTS  OF  NEW  YORK, 

Located  at  Bufialo,  N.  Y.  Incorporated  April,  1879. 

William  H.  Snider,  President.  George  K.  Staples,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  1         5,  487.  26 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses,  etc.  $  9,069.22 

Assessments — 

Mortuary   36,619.09 

Reserve   2,614.30 

Medical  examiners'  fees   1,136.00 

Total  paid  by  members   49,  438.  61 

Aggregate  last  balance  and  income  1        49,  438.  61 

DISBURSEMENTS. 

Death  claims  $  34,800.00 

Disability  claims   1,500,00 

Total  paid  to  applicants  or  members   36,  300.  00 

Commissions,  fees  and  salaries  to  agents  for  organization  $  924.26 

Salaries  of  managers  and  agents  not  paid  by  commission   1,500.00 

Salaries  of  officers   1,900.00 

Salaries  and  other  compensations  of  office  employees   1,200.00 

Medical  examiners  and  supervisors   1,283.60 

Rent,  supplies,  advertising  and  printing   1,660.00 

Official  publication   1,229.87 

Insurance  department   50.00 

All  other  items   150.95 

Total  disbursements     46,  216.  68 

Balance  $         -8,  709. 19 

ASSETS. 

Cash  in  office  Grand  Treasurer,  F.  M.  Gordan  $  8,709.19 

Total  $  8,709.19 

Total  admitted  assets  $         8,  709. 19 
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LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  1,000.00 

Losses  in  process  of  adjustment  or  reported   2,000.00 

Losses  resisted  .   500.00 

Advance  assessments   74.26 

All  other  liabilities   21.95 

Total  liabilities  $  3,596.21 

Balance  on  hand  to  protect  contracts  1         5, 112.  98 

Comprised  under  the  following  funds — 

Mortuary  $  2,241.76 

Reserve   5,975.56 

Expense   491.87 

Total  special  funds  S  8,709.19 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year  ^   3,502  $  3,548,750.00 

Written  during  year   1,136  1,037,000.00 

Total   4,638  $  4,585,750.00 

Terminated  during  year   557  557,250.00 


In  force  at  end  of  year   4,081       $  4,028,500.00 


Losses  and  claims  unpaid  at  beginning  of  year   3       f  2,800,00 

Losses  and  claims  incurred  during  year   33  34,500,00 


Total   36        $  37,300,00 


Losses  and  claims  settled  during  year   _   

.   35 

$ 

36,300.00 

Losses  and  claims  unpaid  at  end  of  year    

  _    _  1 

1,000.00 

Assessments  collected  during  year  

  _  18 

39,233.39 

t 
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EOYAL  BENEFIT  SOCIETY  OF  DISTRICT  OF 
COLUMBIA. 

Located  at  Washington,  D.  C. 
Incorporated  November  2,  1897.  Commenced  Business  November  20,  1897. 

Dr.  Chas.  W.  Keyes,  President.  D.  F.  Penington,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  %         4,  211.  26 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses,  etc  $  37,632.44 

Assessments— Mortuary   12,806.70 

Medical  examiners' fees  (received  at  Home  Office)   21.27 

Total  paid  by  members  ^  $  50,4(i0.4l 

From  all  other  sources   54.00 

Total  cash  income    --.  50,  514.  41 


Aggregate  last  balance  and  income   %  54,  725.  67 

DISBURSEMENTS. 

Death  claims  $  7,054.30 

Disability  claims   11,337.45 

Payments  returned  to  applicants  or  members   222.90 

Total  paid  to  applicants  or  members  $  18,614.65 

Commissions,  fees  and  salaries  to  agents  for  organization   19,918.78 

Salaries  of  managers  and  agents  not  paid  by  commission   281.00 

Salaries  of  ofi5cers   1,855.20 

Salaries  and  other  compensations  of  office  employees   1,608.75 

Medical  examiners  and  supervisors   2,580.48 

Rent,  supplies,  advertising  and  printing   1,991.62 

Taxes   173.44 

Postage,  express  and  telegraph   848.16 

Legal  expenses   70.40 

Insurance  department   185.00 

All  other  items   560.07 

Total  disbursements   48,687.52 


Balance   %         6,  038. 12 


i^SSETS. 

Book  value  of  bonds  and  stocks  %  200.00 

Bills  receivable   500.00 

Cash  in  office   331.30 

Cash  in  bank   5,006.82 

Total  %  6,038.12 

Total  admitted  assets  %         6,  038. 12 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  reported,  including  monuments_$  550.00 

Total  liabilities   $  550.  00 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $  5,488.12 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 


In  force  at  beginning  of  year 

Written  during  year                       _  _  

Number. 
4  352 
_    _  6,324 

Amount. 
986,350.00 

Total 

Terminated  during  year  

10  676 
4,648 

■IP 

770,925.00 

In  force  at  end  of  year      _    _   

._.    6,028 

$ 

1,029,500.00 

Losses  &tid  clsims  unpRid  3t  bo^inniD^  of  ye3,r 
Losses  and  claims  incurred  during  year    

._    52 

ft 

7,620.75 

Total       .                                                        _      _  __ 

  59 

8,420.75 

Losses  and  claims  settled  during  year  _     

Losses  and  claims  unpaid  at  end  of  year    

Assessments  collected  during  year   

  53 

6 
12 

$ 

7,870.75 
550.00 
50,439.14 

BUSINESS  IN  NORTH  CAROLINA 

DURING  YEAR. 

In  force  at  beginning  of  year            _.       __    _ 

Written  during  year      _ 

Number. 

.  _    827 

.__     __     __  1,157 

$ 

Amount. 

169,700.00 

161,520.00 

Total       _      -        .                     -_        .    -  -   

Terminated  during  year  _         __  __   

    1,984 

_    782 

$ 

331,220.00 
122,700.00 

In  force  at  end  of  year-                .      ___     _    . 

.   1,202 

$ 

208, 520. 00' 

Losses  and  claims  unpaid  at  beginning  of  year- 
Losses  and  claims  incurred  during  year                 _      _  . 

.      5 

.   13 

$ 

625.00 
1,440.00 

Total                      __                                    -_   _  _ 

  18 

$ 

2,065,00 

Losses  and  claims  settled  during  year                 _    . 

Assessments  collected  during  year    

.  -     _  _  18 
.   12 

$ 

2,065.00 
8,376.45 
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RIDGELY  PROTECTIVE  ASSOCIATION  OF 
MASSACHUSETTS. 

Located  at  Worcester,  Mass. 
Incorporated  May  10,  1894.  Commenced  Business  May  14,  1894. 

Francis  A.  Harrington,  President.       Albert  L.  Pratt,  Secretary. 


Amount  of  net  ledger  assets  December  31 ,  1900  $        54,  236.  64 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $  in, 616. 00 

Due  for  expenses,  etc   63,595.50 

Assessments — 

Mortuary   10,863.25 

Disability   54,597.25 

Total  paid  by  members  $  139,672.00 

Interest   '  1,383.49 

Total  income   141,  055.  49 


Aggregate  last  balance  and  income  $      195,  292. 13 

DISBURSEMENTS. 

Death  claims  $  7,500.00 

Disability  claims   56,802.34 

Total  paid  to  appli<^ants  or  members  S  64,302.34 

Commissions,  fees  and  salaries  to  agents  for  organization   10,616.00 

Salaries  of  managers  and  agents  not  paid  by  commission   19,150.00 

Salaries  and  other  compensations  of  office  employees   16,319.17 

Medical  examiners  and  supervisors   4,426.00 

Rent,  supplies,  advertising  and  printing   2,987.90 

Taxes  ,   115.02 

Postage,  express  and  telegraph   2,058.00 

Legal  expenses   7,038.56 

Insurance  department   274.50 

All  other  items   11,268.08 

Total  disbursements  ^   138,  555.  57 


Balance  1        56,  736.  56 


ASSETS. 

Cash  in  bank  $  56,736.56 

Total  $  56,736.56 

Total  admitted  assets  $        56,  736.  56 
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LIABILITIES. 

Losses  in  process  of  adjustment  or  reported  $  900,00 

Total  liabilities  900.  00 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  —  $        55,  836.  56 

Comprised  under  the  following  funds- 
Mortuary  S  19,903.20 

Disability   23,400,38 

Expense   12,532,98 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year   14,519  $  1,497,800.00 

Written  during  year   3,593  359,300.00 

Total   18,112  $  1,857,100.00 

Terminated  during  year   3,891  390,700.00 

In  force  at  end  of  year   14,221  $  1,466,400,00 

Losses  and  claims  unpaid  at  beginning  of  year   6  $  305.00 

Losses  and  claims  incurred  during  year   1,798  64,897.34 

Total   1,804  $  65,202.34 

Losses  and  claims  settled  during  year   1,801  S  64,302.34 

Losses  and  claims  unpaid  at  end  of  year   3  900.00 

Assessments  collected  during  year:  4  mortuary,  4  disability   65,460,50 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR, 

^  Number.  Amount. 

Written  during  year  _'   280  $  28,000,00 

Total   L'80  $  28,000,00 

Terminated  during  year   178  17,800,00 

In  force  at  end  of  year   102  $         I (i, 200, 00 

Losses  and  claims  incurred  during  year   8  $  202,50 

Total   8  S  -  202.50 

Losses  and  claims  settled  during  year   8  $  202,50 

Assessments  collected  during  year:  4  mortuary,  4  disability   843,00 
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SUPKEME  LODGE  KNIGHTS  OF  HONOR  OF  MISSOURI. 

.  '  Located  at  St.  Louis,  Mo. 

Incorporated  June  20,  1884.  Commenced  Business  June  30,  1873. 

D.  S.  Biggs,  President.  Noah  M,  Givan,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $        90, 193.  73 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses,  per  capita  tax,  etc  S  93,378,65 

Assessments — Mortuary   3, 216, 217. '28 

Total  paid  by  members  $  3,309,595.93 

Interest   5,362.75 

From  all  other  sources   2,793.09 

Total  income   3,  317,  751.  77 

Aggregate  last  balance  and  income  1   3,  407,  945.  50 

DISBURSEMENTS. 

Death  claims  S  3,227,088.94 

Total  paid  to  applicants  or  members  $  3,227,088.94 

Commissions,  fees  and  salaries  to  agents  for  organization   14,653.61 

Salaries  of  officers  and  traveling  expenses   11,815.20 

Salaries  and  other  compensations  of  office  employees   13, 073. .50 

Medical  examiners  and  supervisors   2, .500, 00 

Rent,  supplies,  advertising  and  printing   4,895.51 

Governing  bodies   19,557.35 

Postage,  express  and  telegraph   2,092.48 

Legal  expenses   4,896,15 

Insurance  department   G93.10 

All  other  items   20,024.35 

Total  disbursements   3,  321,  290. 19 

Balance  $        86,  655.  31 

ASSETS. 

Cash  in  office  $  1,. 363. 47 

Cash  in  bank   136,.307.12 

Total  $  137,670,59 

Deduct  ledger  liabilities — 

All  other  outstanding  warrants   51,015,28 

Total  $  51,015.28 


Total  net  ledger  assets 
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OTHER  ASSETS. 

Rents  and  interest  due  $  992.08 

Furniture  and  supplies   10,181.29 

R.J.  Breckenridge  judgment   2,691.05 

Assessments  collected  and  not  turned  over  to  Supreme  Body   259,000.00 

Total  non-ledger  assets  $      272,  864.  42 

Gross  assets  I      359,  519.  73 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  S  10,181.29 

R.J.  Breckenridge  judgment   2,691.05 

Total   12,  872.  34 

Total  admitted  assets  $      346,  647.  39 

LIABILITIES. 

Tiosses  adjusted,  due  and  unpaid  $  262,400.00 

Losses  in  process  of  adjustment  or  reported   202,000.00 

Losses  resisted   23,000,00 

Salaries,  rents,  expenses,  taxes,  etc   380.50 

Total  liabilities  $      487,  780.  52 

Balance  due  in  addition  to  the  right  of  assessments  $      141, 133. 13 

Comprised  under  the  following  funds — 

Mortuary  $  2,037.94 

General  fund   40,914.31  * 

Supreme  report   1,604.51 

Relief  fund   139.53 

Appeal  circular  fund   59.00 

Total  special  fund   44,  755.  29 

WIDOAVS'  AND  ORPHANS'  BENEFIT  FUND. 

Cash  in  National  Bank  of  Commerce  %  91,  683.  06 

Add  to  this  money  on  deposit  in  court  as  bond  and  tender  of  re- 
turn assessments  paid  in,  in  the  following  cases: 

Case  of  J.  Lapp   354.  90 

Case  of  H.  A.  Cheek    25.00 

$        92,  062.  96 

Deduct  amount  of  warrants  drawn  against  this  amount  and  not 

yet  presented  for  payment   48, 125.  00 

Balance  as  per  statement   ---I  43,937.96 

Amount  set  aside  for  payment  of  claims  adjusted,  due  and  unpaid,         41,  900.  02 

Available  balance   $  2,  037.  94 

GENERAL  FUND. 

Cash  in  National  Bank  of  Commerce                                         $  44,  005.  12 

Cash  in  office  Supreme  Reporter  ,   1,  363.  47 

Cash  in  Mississippi  Valley  Trust  Company   241.  04 

Total  I  45,607.63 
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Deduct  amount  of  warrants  drawn  against  this  amount  and  not 

yet  presented  for  payment  $  2,  890.  28 

Available  balance  as  per  statement  I  42,  717.  35 

Comprised  under  the  following  funds — 

General  fund  $  40,914,31 

Relief  fund   139,53 

Appeal  circular  fund  _   59,00 

Supreme  Secretary   1,604.51 

Total   42,  717.  35 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR, 

Number.  Amount. 

In  force  at  beginning  of  year                                                                  59,932  $  105,136,500.00 

Written  during  year                                                                               2,854  2,796,500.(i0 

Total                                                                                                       62,786  $  107,933,000.00 

Terminated  during  year                                                                          7,013  11,080,500.00 

In  force  at  end  of  year                                                                        55,773  $  96,852,500,00 

Losses  and  claims  unpaid  at  beginning  of  year                                            190  $  .351,166,67 

Losses  and  claims  incurred  during  year                                                   1,706  3,138,322.29 

Total                                                                                                         1,896  $  3,489,488.96 

Losses  and  claims  settled  during  year                                                      1,752  $  3,227,088.94 

Losses  and  claims  unpaid  at  end  of  year                                                      144  262,400.02 

Assessments  collected  during  year                                                               12  3,216,217.28 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   901  $  1,654,500.00 

Written  during  year   9  7,500.00 

Total   910  $  1,662,000.00 

Terminated  during  year   106  193,500.00 

In  force  at  end  of  year   804  $  1,468,500.00 

Losses  and  claims  unpaid  at  beginning  of  year   4  $  8,00i).00 

Losses  and  claims  incurred  during  year   33  64,000.00 

Total   37  $  72,000.00 

Losses  and  claims  settled  during  year   36  $  70,000.00 

Losses  and  claims  unpaid  at  end  of  year   1  2,000.00 

Assessments  collected  during  year   12  50,856.90 


442 


Fraternal  Orders. 


SUPREME  CONCLAVE  IMPROVED  ORDER  HEPTASOPHS 

OF  MARYLAND. 

Located  at  Baltimore,  Md. 
Incorporated  August  28,  1878.  Commenced  Business  August  28,  1878. 

M.  G.  Cohen,  Supreme  Archon. 
Samuel  H.  Tattersall,  Supreme  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $        51,  738.  22 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  $  5,437.41 

Assessments — 

Mortuary   l,T7fi,379.03 

Expense   37,483.71 

Medical  examiners'  fees   6,858.00 

Total  paid  by  members  $  1,226,158.15 

Interest   1,182.86 

Supplies   1,089.91 

From  all  other  sources   466.64 

Total  income   1 ,  228,  897.  56 

Aggregate  last  balance  and  income  1    1,  280,  635.  76 

DISBURSEMENTS. 

Death  claims  $  1,081,847.86 

Total  paid  to  applicants  or  members  S  1,081,847.86 

Commissions,  fees  and  salaries  to  agents  for  organization   7,029.22 

Salaries  of  managers  and  agents  not  paid  by  commission   15,418.27 

Salaries  of  officers   22,293.58 

Salaries  and  other  compensations  of  office  employees   5,014.00 

Meaiv;al  examiners  and  supervisors   6,858.00 

Rent,  supplies,  advertising  and  printing   5,865.66 

Postage,  express  and  telegraph   2,298.74 

Legal  expenses   2, 633. 97 

Insurance  department   500.24 

All  other  items   27,591.01 

Total  disbursements   1, 177,  350.  55 

Balance  $  103,285.23 

ASSETS. 

Cash  in  bank  $  103,285.23 

Total  $  103,285.23 
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OTHER  ASSETS. 

Contingent  fund  in  hands  of  Supreme  officers  $  2,650.00 

Due  from  subordinate  Conclaves   72.89 

Assessments  collected  and  not  turned  over   106,015.31 

Total  non-ledger  assets  I      108,  738.  20" 

Total  admitted  assets  $      212,  023.  43 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid,  not  due  S  18,249.99 

Losses  in  process  of  adjustment  or  reported   81,000.00 

Losses  resisted   7,260.76 

Total  liabilities  $      106,  510.  75 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $  105,512.68 

Comprised  under  the  following  fuods^— 

Mortuary  3  102,050.85 

Expense   1,234.38 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS    OF   THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   55,102  S   91, 694. 000. 00' 

Written  during  year   4,522  5, 693. 500. Oa 

Total   59,624  $  97,387,500.00 

Terminated  during  year   9,320  14,370,000.00 

In  force  at  end  of  year   50,304  $  83,017,5u0,00 

Losses  and  claims  unpaid  at  beginning  of  year   29  S  62,000.00 

Losses  and  claims  incurred  during  year   64u  1,145,260.75 

Total   669  f  1,207,260.75 

Losses  and  claims  settled  during  year   613  $  1,100,750.00 

Losses  and  claims  unpaid  at  end  of  year   56  106,510.75 

Assessments  collected  during  year   14  1,176,379.03 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                     984  $  1,881,000.00 

Written  during  year                                                                                 128  198,500,00' 


Total   1,112        $  2,079,500,00 

Terminated  during  year   234  403,000.00 


In  force  at  end  of  year   878        $  1,676,500.00 


Losses  and  claims  unpaid  at  beginning  of  year   1        S  2,000.0a 

Losses  and  claims  incurred  during  year   11  23,000.00 

Total   12        $  25,000.00 


Losses  and  claims  settled  during  year   11        $  24,000.00 

Losses  and  claims  unpaid  at  end  of  year   1  1,000.00 

Assessments  collected  during  year   14  20,545.20 
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SUPREME  HIVE  LADIES  OF  THE  MACCABEES  OF  THE 
WORLD  OF  MICHIGAN. 

Located  at  Port  Huron,  Mich. 
Incorporated  April  6,  1897.  Commenced  Business  October  1,  1892. 

Mrs.  Lillian  M.  Hollister,  President.     Miss  Bina  M.  West,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  $      293,  975.  53 

INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fee?,  etc  $  15,577.98 

Dues  for  expense*,  etc   113,491.07 

Assessments — 

Mortuary   495,630.84 

Reserve   81,751.16 

Medical  examiners'  fees   2,383.25 


Total  paid  by  members  $  708,834.30 

Interest   5,548.73 

From  all  other  sources   7.00 


Total  income   714,  390.  03 

Aggregate  last  balance  and  income  1    1,  008,  365.  56 

DISBURSEMENTS. 

Death  claims  $  422,336.58 

Payments  returned  to  applicants  or  members   6,960.85 


Total  paid  to  applicants  or  members  $  429,297.43 

Commissions,  fees  and  salaries  to  agents  for  organization   34,584.22 

Salaries  of  officers   9,664.77 

Salaries  and  other  compensations  of  office  employees   13,436.15 

Medical  examiners  and  supervisors   2,333.35 

Rent,  supplies,  advertising  and  printing   6,083,56 

Governing  bodies   25,814.94 

Posiage,  express  and  telegraph,  etc   7,352.39 

Legal  expenses   14,538.12 

Insurance  department   971.48 

All  other  items   36,215.54 


Total  disbursements   580,  291.  95 

Balance  I  428,073.61 

ASSETS. 

Book  value  of  bonds  and  stocks  f  192,525.90 

Cash  in  office   5,191.89 

Cash  in  bank   230,355.82 

Total  S  428,073.61 
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OTHER  ASSETS. 

Market  value  of  bonds  and  stocks  over  book  value  $  750.00 

Total  non-ledger  assets  $  750.  OO 

Gross  assets  $      428,  823.  61 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  550.00 

Losses  in  process  of  adjustment  or  reported   40,000.00 

Losses  resisted   12,182.17 

Salaries,  rents,  expenses,  taxes,  etc.   1,230.60 

All  other  liabilities.^   4,800.00 

Total  liabilities   58,  762.  33 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $      370,  061 .  28 

Comprised  under  the  following  funds — 

Mortuary  $  141,926.13 

Reserve   278,784.75 

Expense   7,362.73 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year   65,336  $  62,103,633.00' 

Written  during  year   16,003  12,618,000.00 

Total   81,339  $  74,721,633.00 

Terminated  during  year   4,116  3,981,781.00 

In  force  at  end  of  year   77,223  S  70,739,852.00 

Losses  and  claims  unpaid  at  beginning  of  year   53  $  56,000.00 

Losses  and  claims  incurred  during  year   483  425,100.00 

Total   536  $  481,100.00 

Losses  and  claims  settled  during  year  ,   495  $  440,550.00 

Losses  and  claims  unpaid  at  end  of  year   41  40,550.00 

Assessments  collected  during  year   8  644,968.02 
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SUPREME  LODGE  KNIGHTS  OF  PYTHIAS,  "ENDOW- 
MENT RANK,"  OF  DISTRICT  OF  COLUMBIA. 

Located  at  Chicago,  111. 
Re-incorporated  January  29,  1894.  Organized  1875. 

Chas.  F.  S.  Neal,  President.  Samuel  M.  Smith,  Secretary. 

.   • 

Amount  of  net  ledger  assets  December  31,  1900  I      512,  851.  17 

INCOME. 

WITHOUT  DEDUCTIONS. 

MemV)ership  fees  $  10,903.46 

Dues  for  expenses,  etc   172,311.56 

Assessments— Mortuary   1 , 620,025. 25 

Total  paid  by  members  $  1,803,240.27 

Interest   2, 88;). 84 

Rent   25,196.94 

From  all  other  sources   4,726.38 

Total  cash  income   1,  836,  053.  43 

Aggregate  last  balance  and  income  $    2,  348,  904.  60 

DISBURSEMENTS. 

Death  claims  $  1,648,047.45 

Payments  returned  to  applicants  or  members   7,315.61 

\   

Total  paid  to  applicants  or  members  $  1,655,368.06 

Commissions,  fees  and  salaries  to  agents  for  organization   65,490,97 

Salaries  of  officers   10,870.83 

Salaries  and  other  compensations  of  office  employees   17,682.73 

Medical  examiners  and  supervisors   21,458.05 

Rent,  supplies,  advertising  and  printing   11,380.67 

Taxes   124.35 

Postage,  express  and  telegraph   10,285.46 

Legal  expenses   6,990.52 

Insurance  department   2,871.37 

All  other  items   49,246.03 

Total  disbursements   1,  851,  764.  04 

Balance  $      497, 140.  56 

Amount  charged  off  of  assets   293,  286.  59 

I      203,  853.  97 
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ASSETS. 

Book  value  of  real  estate  $  31,000.00 

Loans  on  mortgages   33,100,00 

Book  value  of  bonds  and  stocks   2,850.00 

€ash  in  office   300.00 

€ash  in  bank   20,008.83 

other  items   116,595.14 

Total  $  203,853.97 

$       203,  853.  97 

OTHER  ASSETS. 

Rents  and  interest  due  $  14,607.47 

Furniture,  fixtures,  etc   5,058.25 

Due  from  organizers   2,030.80 

Market  value  of  bonds  and  stocks  over  book  value   405.00 

Three  per  cent,  on  City  National  Bank  claim.>-   4,228.88 

Assessments  collected  and  not  turned  over  to  Supreme  Body   6,807.51 

Total  non-ledger  assets  -'-  -  -  .  33,  132.  91 


Gross  assets  $      236,  986.  88 
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Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  %  5,058.25 

Personal  or  agents'  debit  balances   2,030.80 

Depreciation  of  ledger  assets   2,200.00 

Bills  receivable   569.69 

Total   9,  858.  74 

Total  admitted  assets  $      227, 128. 14 

LIABILITIhS. 

Losses  adjusted,  due  and  unpaid  $  lii5,500.0u 

Losses  in  process  of  adjustment  or  reported   100,000. 00 

Losses  resisted   43,ooo.00 

Salaries,  rents,  expenses,  taxes,  etc   34,416.67 

Advance  assessments   2,583.33 

All  other  liabilities   33o.s8 

Total  liabilities  I      285,  830.  88 


Deficit  I  58,702.74 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   66,561  $  116,363,500.00 

Written  during  year   14,825  "  22,050,500,00 

Total   81,386  $  138,414,000.00 

Terminated  during  year   24,311  37,148,500.00 

In  force  at  end  of  year   57,075  $  101,265,500.00 

Losses  and  claims  unpaid  at  beginning  of  year   259  $       549, .500. 00 

Losses  and  claims  incurred  during  year   721  1,416,500.00 

Total   980  $  1,966,000,00 

Losses  and  claims  settled  during  year   862  $  1,717,500.00 

Losses  and  claims  unpaid  at  end  of  year   118  248,500,00 

Assessments  collected  during  year  ,   13  1,792, .336. 81 
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BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year   1,762  $  3,437,000.00 

Written  during  year   150  210,000.00 


Total   1,912       $  3,647,000.00 

Terminated  during  year   377  805,000.00 


In  force  at  end  of  year  i.   1,535      $  2,842,000.00 


Losses  and  claims  unpaid  at  beginning  of  year   4      $  9,000.00 

Losses  and  claims  incurred  during  year   10  19,000.00 


Total   14       $  28,000,00 


Losses  and  claims  settled  during  year   12      $  25,000.00 

Losses  and  claims  unpaid  at  end  of  year   2  3,000.00 

Assessments  collected  during  year   13  45,392.0& 


SUPREME  RULING  OF  THE  FRATERNAL  MYSTIC 
CIRCLE  OF  PENNSYLVANIA. 

Located  at  Philadelphia,  Pa. 
Incorporated  April  27,  1895.  Commenced  Business  January,  1885. 

F.  H.  DucKwiTZ,  Supreme  Mystic  Ruler. 
J.  D.  Myers,  Supreme  Recorder. 


Amount  of  net  ledger  assets  December  31,  1900  $        78,  612.  33 

INCOME. 

WITHOUT  DEDUCTIONS. 

Extension  fund  $  26,753.44 

Dues  for  expenses,  etc   15.70 

Assessments — 

Life  department   175,958.65 

Annuity  department   5,824.23 

Mortuary,  S.  and  A.  department   1,016.07 

Mortuary,  Life  department   19,550.96 

Reserve,  Annuity  department   768.52 

Another   30,360.28 

Medical  examiners'  fees   1,223.19 

Total  paid  by  members  $  261,471.04 

Interest   2,473.39 

From  all  other  sources   43,233.60 

Total  income   307, 178.  03 


Aggregate  last  balance  and  income 
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DISBURSEMENTS. 


Death  claims  and  permanent  disability  claims  $  219,344.33 

Disability  claims   G17.37 

Payments  returned  to  applicants  or  members   57.60 

Total  paid  to  applicants  or  members  $  220,019.30 

Commissions,  fees  and  salaries  to  agents  for  organization   26,162.68 

Salaries  of  managers  and  agents  not  paid  by  commission   5,507.89 

Salaries  of  officers,  etc   13,307.50 

Salaries  and  other  compensations  of  office  employees   5,053.43 

Medical  examiners  and  supervisors   1,926.50 

Rent,  supplies,  advertising  and  printing   4,29(5.61 

Postage,  express  and  telegraph   1,560.24 

Legal  expenses   3,175.36 

Insurance  department   375.15 

All  other  items   20,389.69 


Total  disbursements  

Balance-^  

ASSETS. 

Loans  on  mortgages   45,900.00 

Cash  in  office   805.97 

Cash  in  banlj   31,196,80 

All  other  items   6,114,24 

Total  $  84,017,01 

OTHER  ASSETS. 

Rents  and  interest  due  ^  $  2,136,91 

Deputies  and  Ruling  net  debit  balances   14,012,51 

Furniture,  fixtures,  etc   4,364,82 

Due  from  beneficiaries   4,188,69 

Assessments  collected  and  not  turned  over   48,512,42 


Total  non-ledger  assets  

Gross  assets  1  

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  $  4,364.82 

Personal  or  agents' debit  balances   14,012.51 

Total  

Total  admitted  assets  

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  3,000.00 

Losses  in  process  of  adjustment  or  reported   52,031,67 

Total  liabilities  

Balance  on  hand  to  protect  contracts 

Comprised  under  the  following  funds — 

Mortuary,  Annuity  department  $  10,391,20 

Emergency,  Life  department   67,441,31 

Emergency,  Annuity  department   5,278,58 

Emergency,  S.  and  A.  department   774,56 

Expense   125,36 
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EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR — ANNUITY  DEPARTMENT  INCLUDED. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                18,803  $  22,179,583.33 

Written  during  year                                                                              5,798  5,598,450.00 

Total                                                                                                       19,001  S  26,911,883.33 

Terminated  during  year                                                                            3,193  3,489,3fi6.67 

In  force  at  end  of  year                                                                     15,908  $  28,421,9(i6.66 

Losses  and  claims  unpaid  at  beginning  of  year                                             87  $  52,409.16 

Losses  and  claims  incurred  during  year                                                     184  219,185.17 

Total                                                                                                                 171  $  271,594.33 

Losses  and  claims  settled  during  year                                                        135  $  216,594.33 

Losses  and  claims  unpaid  at  end  of  year                                                       86  55,000.00 

Assessments  collected  during  year                                                               12  288,478.71 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                     869  $  766,100.00 

Written  during  year                                                                                      89  51,500.00 

Total                                                                                                      408  $  8j!0,000.00 

Terminated  during  year                                                                            87  59,oon.oo 

In  force  at  end  of  year                                                                         871  $  7iil,(i(i().00 

Losses  and  claims  unpaid  at  beginning  of  year                                               1  $  8,000.00 

Losses  and  claims  incurred  during  year                                                        4  7,000.00 

Total                                                                                                    5  $  1(1,(100,00 

Losses  and  claims  settled  during  year                                                           4  $  7,000.00 

Losses  and  claims  unpaid  at  end  of  year                                                        1  3,000.00 

Assessments  collected  during  year                                                               12  8,706.59 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM  OF 
MASSACHUSETTS. 

Located  at  Boston,  Mass. 
Incorporated  November  5,  1877.  Commenced  Business  June  23,  1877 

Jas.  a.  Langfitt,  Supreme  Regent.        W.  0.  Robson,  Supreme  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900  1    1,  960,  870.  43 

INCOME. 
without  deductions. 

Benefit  certificates  $  2,948.00 

Supreme  Council  dues   174,906.00 

Assessments— Mortuary   6,860,988.17 

Total  paid  by  members  $  7,038,842.17 
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Widows  and  orphans  benefit  fund  $  14,987.50 

Emergency  fund   33,397.42 

General  fund   3,702.84 

From  all  other  sources   50,364.39 

Total  income  $    7, 141,  294.  32 

Aggregate  last  balance  and  income  $   9,  102, 164.  75 

DISBURSEMENTS. 

Death  claims  $  6,595,104.66 

Charges  of  benefit  certificate  fees   12.00 

Total  paid  to  applicants  or  members  $  6,595,116.66 

Commissions',  fees  and  salaries  to  agents  for  organization   15,781.64 

Salaries  of  managers  and  agents  not  paid  by  commissions   19,281.09 

Salaries  of  officers   27,825.00 

Salaries  and  other  compensations  of  office  employees   38,640.04 

Services  of  committees,  etc   4,307.30 

Supplies,  advertising  and  printing   13,751.39 

Taxes   715.20 

Postage,  express  and  telegraph   6,925.39 

Legal  expenses^   4,479.64 

Insurance  department   3,142.32 

All  other  items   66,484.92 

Total  disbursements   6,  796,  470.  19 

Balance  $    2,  305,  694.  56 

ASSETS. 

Book  val  ue  of  real  estate  $      51 , 170. 97 

Book  value  of  bonds  and  stocks   1,586,367.62 

General  fund   13,201.35 

Cash  in  bank   616,619.82 

All  other  items   38,334.80 

Total  $  2,305,691.56 

OTHER  ASSETS. 

Rents  and  interest  due,  etc  $  21,212.25 

Fine  account   26.30 

Office  furniture,  etc   16,010.57 

Assessments  collected  and  not  turned  over    582,951.44 

Total  non-ledger  assets  1       620,  200.  56 

Gross  assets  2,925,895.12 

Non-admitted  assets- 
Furniture,  fixtures  and  safes,  printed  matter,  etc  $  13,244.10 

Personal  or  agents'  debit  balances,  etc   2,766.47 

Depreciation  of  ledger  assets   7,220.12 

Supreme  Treasurer's  fine  account   26.30 

Total   23,256.99 

Total  admitted  assets  $   2,  902,  638.  13 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  $  282,233.36 

Losses  in  process  of  adjustment  or  reported   444,000.00 

Losses  resisted   20,000.00 

Credit  balances   346.65 

All  other  liabilities   1,617.81 

Total  liabilities  I      748, 197.  82 
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Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $  2, 154,  440.  31 

Comprised  under  the  following  funds — 

Mortuary  $  455,001.67 

Emergency   1,507,388.68 

Expense   132,049.96 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                210,074  $  558,825,000.00 

Written  during  year                                                                                  31,055  48, 646,. 500. 00 

Total                                                                                                       241,129  $  607,471,500.00 

Terminated  during  year                                                                          9,997  21,767,500.00 

In  force  at  end  of  year                                                                        231,132  $  585,704,000.00 

Losses  and  claims  unpaid  at  beginning  of  year                                             269  $  754,9-.i3.80 

Interest  on  claim  No.  15402   525.00 

Losses  and  claims  incurred  during  year                                                    2,^75  6,581,500.00 

Total                                                                                                          2,644  $  7,336,948.80 

Sealed  down  and  abandoned   $  15,(')lu.78 

Losses  and  claims  settled  during  year                                                       2,379  6,595,104.66 

Losses  and  claims  unpaid  at  end  of  year                                                       264  726,233.36 

Assessments  collected  during  year                                                                12  6,860,988.17 

BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Ajiount. 

In  force  at  beginning  of  year                                                                    1,952  $  5,399,500.00 

Written  during  year                                                                                    513  996,500.00 

Total                                                                                                          2,465  S     (i,:i96, 000.00 

Terminated  during  year                                                                              96  262,000.00 

In  force  at  end  of  year                                                                    2,369  $  6,134,000.00 

Losses  and  claims  unpaid  at  beginning  of  year                                                2  $  6,000.00 

Losses  and  claims  incurred  during  year                                                        33  94,000.00 

Total                                                                                                         35  f  100,000.00 

Losses  and  claims  settled  during  year                                                           3o  $  85,000.00 

Losses  and  claims  unpaid  at  end  of  year                                                        5  15,000.00 

Assessments  collected  during  year                                                                12  73,8(i8.31 


SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD 

OF  NEBRASKA. 

Located  at  Omaha,  Neb. 
Incorporated  January  1,  1891.  Commenced  Business  January  1,  1891. 

Joseph  Cullen  Root,  President.  John  T.  Yates,  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900 


$        275,  647.  21 
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INCOME. 

WITHOUT  DEDUCTIONS. 

Membership  fees  S  27,007.48 

Dues  for  expenses,  per  capita  tax,  etc.   259,051.65 

Assessments — Mortuary   1,799,376.37 

Reserve   92,853.03 

Bonds  for  local  Camp  officers   5,941.45 


Total  paid  by  members  $  2,184,229.98 

Interest   4,205.00 

Rent   11,905.07 

Supplies   6,456.97 

From  all  other  sources   3,776.35 


Total  cash  income  $    2,  210,  573.  37 

Aggregate  last  balance  and  income  $    2,  486,  220.  58 

DISBURSEMENTS. 

Death  claims  $  1,681,799.03 

Disability  claims   1,100.00 

Monuments   94,0(iO.OO 

Accrued  interest  on  school  bonds   542.46 

Bonds  for  local  Camp  officers   4,7(i2.(iO  - 

Payments  returned  to  applicants  or  members   12,772.94 


Total  paid  to  applicants  or  members  $    1,  794,  916.  43 

Commissions,  fees  and  salarie-*  to  agents  for  organization  $  86,189.39 

Salaries  of  officers   12,600.00 

Salaries  and  other  compensations  of  office  employees   36,874.10 

Medical  examiners  and  supervisors   5,266.65 

Rent,  supplies,  advertising  and  printing   30,800.49 

Taxes   1,544.75 

Postage,  express  and  telegraph   77,248.77 

Legal  expenses   10,448.62 

Insurance  department   1,031.76 

All  other  items   48,iit)9.57 


Total  disbursements   2, 104,  990.  53 


ASSETS. 

Book  value  of  real  estate  $  55,000.00 

Book  value  of  bonds  and  stocks   242,395.80 

Agents'  debit  balances   11,511.40 

€ash  in  bank   54,485.13 

All  other  items   23,388.42 


Total  $  386,780.75 

$      386,  780.  75 

Deduct  ledger  liabilities — 

Personal  or  agents'  credit  balances  $  1,280.20 

All  other   4.270.50 


Total   2,550.70 


Total  net  ledger  assets  $      381,  230.  05 

OTHER  ASSETS. 

Assesments  collected  and  not  turned  over  $  225,000.00 


Total  non-ledger  assets   225,  000.  00 


Gross  assets 


$      606,  230.  00 
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Non-admitted  assets — 

Furniture,  fixtures  and  safes,  printed  matter,  etc.  $  23,388.42 

Personal  or  agents'  dedit  balances   11,511.40 

Total  $        34,  899.  82' 


Total  admitted  assets  $      571,  330.  23 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid,  including  monuments  $  7,550.00 

Losses  in  process  of  adjustment  or  reported,  including  monuments,  201,075.00 
All  other  liabilities   64,ono,00 

Total  liabilities  $      272,  625.  00' 


Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $      298,  705.  23- 

Comprised  under  the  following  funds — 

MoT-tuary  $  24,575.59 

Emergency   208,351,12 

Expense   5,778.52 


EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OF  THE  YEAR,   INCLUDING  MONUMENTS. 

Number  Amount. 

In  force  at  beginning  of  year                                                                     129,837  $  219,831,200.00- 

Written  during  year                                                                                   48,199  64,532,900.00- 


Total    178,036       $  284,364,100.00 

Terminated  during  year   25,019  35,493,100.00 


In  force  at  end  of  year   153,017      $  248,871,000.00 


Losses  and  claims  unpaid  at  beginning  of  year   178      $  326,250.00- 

Losses  and  claims  incurred  during  year  ,   1,127  1,726,169,03 


Total    1,305       S  2,052,419,03 


Losses  and  claims  settled  during  year  ._        1,164      $  1,779,794.03 

Losses  and  claims  unpaid  at  end  of  year   141  272,625.00 

Assessments  collected  during  year   12  1,892,354.40 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR,   INCLUDING  MONUMENTS. 


Number. 

Amount. 

In  force  at  beginning  of  year.      _                             _   __  . 

_     _  912 

8 

1,753,700.00 

Written  during  year         __          __                       _      _  _. 

._      _         -  589 

7!»9,4OO,00 

Total  _   

.    _  1,.501 

$ 

2,553,100.00 

Terminated  during  year                                        _  _ 

214 

.334,400.00 

In  force  at  end  of  year_   _      __            _      _  __ 

.    _  1,287 

$ 

2,218,700.00 

$ 

600.00 

Losses  and  claims  incurred  during  year 

() 

9,600,00 

Total               _    -        —  - 

6 

10, 2(  10.00 

Losses  and  claims  settled  during  year                _    . 

3 

$ 

4,800.00 

.    3 

5,400.00 

Assessments  collected  during  year  

.    _  12 

15,346.50 
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MASSACHUSETTS. 

Located  at  Boston,  Mass. 
Incorporated  January  13,  1880.  Commenced  Business  November  5,  1879. 

J.  Varnum  Abbott,  Supreme  Leader. 
Julius  M.  Swain,  Supreme  Secretary. 


Amount  of  net  ledger  assets  December  31,  1900   $        18,  811.  31 

INCOME. 

WITHOUT  DEDUCTIONS. 

Dues  for  expenses,  members  at  large  $  117.00 

Assessments — 

Mortuary   114,475.93 

Equalizing  security   9,831.70 

Expense   13,890.86 

Total  paid  by  members  $  137,815.55 

Interest   583.28 

From  all  other  sources   2i)7.(;3 

Total  cash  income   138,  666.  46 


Aggregate  last  balance  and  income  $      147,  477.  77 

DISBURSEMENTS. 

Death  claims  S  118,235.05 

Total  paid  to  applicants  or  members  $  118,235.05 

Salaries  of  officers   3,541.(;7 

Salaries  and  other  compensations  of  office  employees   1,915.00 

Medical  examiners  and  supervisors   225.00 

Rent,  supplies,  advertising  and  printing   2,904.76 

Taxes   44.20 

Postage,  express  and  telegraph   859.81 

Insurance  department   114.44 

All  other  items   2,241.38 

Total  disbursements   133,  461. 13 


Balance  $       24,  016.  64 

ASSETS. 

Book  value  of  real  estate  $  5,800.00 

Loans  on  mortgages   3,500.00 

Cash  in  bank   14,716.64 

Total  $  24,016,64 
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OTHER  ASSETS. 

Rents  and  interest  due  $  320.00 

Market  value  of  real  estate  over  book  value   600.00 

Due  from  subordinate  Councils   250.00 

Office  furniture  and  supplies   2,864.00 

Assessments  collected  and  not  turned  over   10,100.00 

Total  non-ledger  assets  $  14, 134.  00 

Gross  assets  $  38, 150.  64 

Non-admitted  assets — 

Furniture,  fixtures  and  safee,  printed  matter,  etc  $  2,864.00 

Another   1,4C7.56 

Total   4,331.55 

Total  admitted  assets  1  33,  819.  08 

LIABILITIES. 

Losses  adjusted,  due  and  unpaid  S  9,449.61 

Losses  in  process  of  adjustment  or  reported   8,632.44 

Total  liabilities  I  18,082.05 

Balance  on  hand  to  protect  contracts  in  addition  to  the  right 

of  assessments  $  15,  737.  03 

Comprised  under  the  following  funds — 

Mortuary  $  273.37 

Reserve   11,993.76 

Expense   3,469.90 

EXHIBIT  OF  CERTIFICATES  OR  POLICIES. 

TOTAL  BUSINESS  OP  THE  YEAR. 

Number.  Amount. 

In  force  at  beginning  of  year                                                                  5,577  $  9,360,000.00 

Written  during  year                                                                                 339  269,000.00 

Total                                                                                                        5,916  $  9,629,000.00 

Terminated  during  year                                                                           454  655,500.00 

In  force  at  end  of  year                                                                         5,462  $  8,973,500.00 

Losses  and  claims  unpaid  at  beginning  of  year                                             14  $  19,093.74 

Losses  and  claims  incurred  during  year                                                       73  117,223.36 

Total                                                                                                             87  S  136,317.10 

Losses  and  claims  settled  during  year                                                         73  $  118,235.05 

Losses  and  claims  unpaid  at  end  of  year                                                       14  18,082.05 

Assessments  collected  during  year                                                              12  123,807.09 


BUSINESS  IN  NORTH  CAROLINA  DURING  YEAR. 

Number.  Amount. 


In  force  at  beginning  of  year   25  $  50,000.00 

Total   25  $  50,000.00 

Terminated  during  year   2  4,500.00 

In  force  at  end  of  year   23  $  45,50(i.0O 

Losses  and  claims  incurred  during  year   1  $  3,337.50 

Total   1  $  3,337.50 

Losses  and  claims  settled  during  year   1  $  3,337.50 

Assessments  collected  during  year   12  728.83 
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